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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the

Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the English amount of

DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Bestyrelse og direktion har dags dato aflagt arsrapporten
for regnskabséret 1. januar - 31. december 2022 for Sign

in Workspace ApS (formerly Pronestor ApS).

Arsrapporten er aflagt i overensstemmelse med &rsregn

skabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmees
sig, og efter vores opfattelse giver arsregnskabet et retvi
sende billede af selskabets aktiver, passiver og finansiel
le stilling pr. 31. december 2022 samt af resul-tatet af
selskabets aktiviteter for regnskabsaret 1. januar - 31.
december 2022.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegarelse for de forhold, som beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-

delse.

Kgs. Lyngby, den 27. juni 2023
Kgs. Lyngby, 27 June 2023

Direktion

Managing Director

Karsten Johan Busck
direktor
Managing director

Bestyrelse

Board of directors

Jeffrey Scott Gordon

Formand
Chairman

Today, the Board of Directors and the Managing
Director have approved the annual report of Sign in
Workspace ApS (formerly Pronestor ApS) for the
financial year 1 January - 31 December 2022.

The annual report has been prepared in accordance with

the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the
Company at 31 December 2022 and of the results of the
Company's operations for the financial year 1 January —
31 December 2022.

Further, in our opinion, the Management's review gives
a true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.

Joel Shannon Ayers
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Til anpartshaverne i Sign in Workspace ApS

(formerly Pronestor ApS)

Konklusion

Vi har revideret arsregnskabet for Sign in Workspace
ApS (formerly Pronestor ApS) for regnskabsaret 1.
januar - 31. december 2022, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter Ars-

regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2022 samt af resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2022 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med in-
ternationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifolge
disse standarder og krav er nermere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathaengige af selskabet i over-
ensstemmelse med International Ethics Standards Board
for Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vores opfattelse, at det
opndede revisionsbevis er tilstreekkeligt og egnet som

grundlag for vores konklusion.

To the Shareholders of Sign in Workspace ApS
(formerly Pronestor ApS)

Opinion

We have audited the financial statements of Sign in
Workspace ApS (formerly Pronestor ApS) for the
financial year 1 January - 31 December 2022, which
comprise a summary of significant accounting policies,
income statement, balance sheet, statement of changes in
equity and notes, for the Company. The financial
statements are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
December 2022, and of the results of the Company's
operations for the financial year 1 January - 31
December 2022 in accordance with the Danish Financial

Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis

for our opinion.
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Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser nedvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-

mation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-

re dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for, om &rs-
regnskabet som helhed er uden vasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hej
grad af sikkerhed er et hejt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark, altid vil
afdekke veaesentlig fejlinformation, nar sddan findes.
Fejlinformationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse p& de ekonomiske beslutninger, som regn-

skabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geeldende 1 Danmark, foretager vi fagli-
ge vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users

taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vasent-
lig fejlinformation 1 &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer
og udferer revisionshandlinger som reaktion pa
disse risici samt opnér revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af

intern kontrol.

Opnér vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets

interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may
involve  collusion,  forgery, intentional
omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.
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. Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er ve-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspétegning gere opmaerk-
som pa oplysninger herom 1 arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusio-
ner er baseret pd det revisionsbevis, der er op-
naet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke leengere kan fort-

seette driften.

. Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sddan méde, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt an-
det det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige observa-
tioner, herunder eventuelle betydelige mangler i intern

kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om érsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklu-

sion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness  of
Management’s use of the going concern basis of
accounting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the related
disclosures in the financial statements or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying transactions
and events in a manner that gives a true and fair

view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control

that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover
Management’s Review, and we do not express any form

of assurance conclusion thereon.
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I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbin-
delse overveje, om ledelsesberetningen er vasentligt in-
konsistent med arsregnskabet eller vores viden opnéet
ved revisionen eller pa anden made synes at indeholde

vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til

arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med &rs-
regnskabslovens krav. Vi har ikke fundet vaesentlig fejl-

information i ledelsesberetningen.

Kebenhavn V, den 27. juni 2023
Copenhagen V, 27 June 2023

RSM Danmark
Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 49 21 45

Company reg. no. 25 49 21 45

Martin Enderberg Lassen
statsautoriseret revisor

State Authorised Public Accountant
mne40044

In connection with our audit of the financial statements,
our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether

Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
Management’s Review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.
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Selskabsoplysninger
Company information

Selskabet Sign in Workspace ApS (formerly Pronestor ApS)
The company Norgaardsvej 7
2800 Kgs. Lyngby

CVR-nr.: 26 6942 13

Company reg. no.

Stiftet: 5. juli 2002

Established: 5 July 2002

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Bestyrelse Jeffrey Scott Gordon, Formand, Chairman
Board of directors Joel Shannon Ayers
Direktion Karsten Johan Busck, direkter, Managing director
Managing Director
Revision RSM Danmark Statsautoriseret Revisionspartnerselskab
Auditors Ved Vesterport 6, 5. sal

1612 Kebenhavn V
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Selskabets vasentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar bestiet
af at udvikle og udbyde meeting og workplace
management software til booking af medelokaler og
forplejning, displaylesninger og gasteregistering pa
globalt plan

Udvikling i aktiviteter og ekonomiske forhold

Signs in Workspaces bruttofortjeneste faldt fra 15,7
mio. kr. 1 2021 til 15,6 mio. kr. i 2022. Det ordinere
resultat efter skat endte pa -11,3 mio. kr. mod -8,3 mio.
kr.12021.

Ledelsen er opmarksom p4, at selskabskapitalen er

tabt og har i konsekvens heraf, orienteret
anpartshaverne om selskabets gkonomiske stilling.

Der henvises til beskrivelse af kapitalberedskab i note 1

i arsregnskabet.

The principal activities of the company

As in previous years, the company's activity has
consisted of developing and offering meeting and
workplace management software for booking meeting
rooms and catering,

display solutions and guest

registration on a global scale.

Development of activities and economic conditions
Sign in Workspace's gross profit decreased from DKK
15.7 million in 2021 to DKK 15.6 million in 2022.
Ordinary profit after tax amounted to DKK -11.3 million
compared to DKK -8.3 million in 2021.

Management is aware that the share capital has
been lost and has consequently informed the
shareholders on the financial position of the
company. Reference is made to the description of
capital ressoruces in note 1 in the Financial

Statements.
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Arsrapporten for Sign in Workspace ApS (formerly
Pronestor ApS) er aflagt i overensstemmelse med ars
regnskabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at folge

enkelte regler for klasse C-virksomheder.

ZEndring i anvendt regnskabspraksis
Anvendt regnskabspraksis er @ndret pa folgende

omrader:

e Fardiggjorte udviklingsprojekter aktiveres ikke:
Tidligere blev ferdiggjorte udviklingsprojekter
indregnet under immaterielle anlaegsaktiver til
kostpris fratrukket akkumulerede afskrivninger.

e Udviklingsprojekter under udferelse aktiveres ikke:
Tidligere blev udviklingsprojekter under udferelse
indregnet under immaterielle anlaegsaktiver til

kostpris.

Arsagen til praksisandringen er, at selskabet er blevet
en del af ny koncern, hvor koncernpraksis er at
udviklingsprojekter ikke aktiveres men driftsfores som

en omkostning nér de opstar.

Den akkumulerede virkning af praksisaendringerne

udger pr. 31. december 2022:

e Arets resultat mindskes med 1.608 t.kr.

o Arets skat af praksis udger 0 kr.

e Balancesummen mindskes med 5.717 t.kr.
e Egenkapitalen mindskes med 5.717 t.kr.

For 2021 er arets resultat efter skat mindsket med 2.440
t.kr., balancesummen er mindsket med 8.205 t.kr. og

egenkapitalen er mindsket med 8.205 t.kr.

The annual report for Sign in Workspace ApS (formerly
Pronestor ApS) has been presented in accordance with
the Danish Financial Statements Act regulations
concerning reporting class B enterprises. Furthermore,
the company has decided to comply with certain rules

applying to reporting class C enterprises.

Changes in accounting policies

Accounting policy has changed in the following areas:

» Completed development projects are not capitalized:

Previously, completed development projects were
recognized under intangible fixed assets at cost less
accumulated depreciation.

* Development projects under construction are not
activated: Previously, development projects under
construction were recognized under intangible fixed

assets at cost..

The reason for the change in accounting policy is that
the company has become part of a new group, where
group accounting policy is that development projects are
not activated, but are recognized as a cost when they

incur.

As of 31 December 2022, the cumulative effect of the

changes amounts to:

* Net profit for the year decreases by 1,608 kDKK
* The tax for the year amounts to 0 DKK

* The balance total is decreased by 5,717 kDKK

* Equity decreases by 5,717 kDKK

For 2021, profit after tax for the year has decreased by
2,440 kDKK, balance sheet total has decreased by 8,205
kDKK and equity has decreased by 8,205 kDKK..
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Bortset herfra er anvendt regnskabspraksis uendret i
forhold til sidste ar. Sammenligningstallene er tilpasset

den @ndrede regnskabspraksis.

Korrektion af omsztningen

I forbindelse med udarbejdelse af arsrapporten for 2022

for selskabet er der foretaget en korrektion af
oms&tningen som nu perioderes henover den aftalte
periode. Forholdet er behandlet pa samme made som en

endring i anvendt regnskabspraksis.

Zndringen medforer, at sidste ars resultat efter skat er
forringet med kr. 1.334.237, érets resultat efter skat er
forringet med kr. 822.788, forpligtelserne er pr. 31.
December 2022 forhgjet med forudbetalinger fra kunder
pa kr. 14.574.725, den udskudte skatteforpligtelse er
nedsat med kr. 434.433 og egenkapitalen er primo 2022
forringet med kr. 13,317,504. Indvirkningen af den
korrektionen er indregnet direkte pa egenkapitalen

primo, og sammenligningstallene er blevet tilrettet.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herunder indregnes vardireguleringer af fi
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv
ninger, nedskrivninger og hensatte forpligtelser samt til
bageforsler som folge af @ndrede regnskabsmeessige
sken af belab, der tidligere har veret indregnet i resul

tatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn
ligt, at fremtidige okonomiske fordele vil fragd sel-

skabet, og forpligtelsens veerdi kan males péalideligt.

Apart from this, the accounting policies are unchanged
compared to last year. The comparative figures are

adapted to the change in accounting policies.

Correction of revenue

In connection with the preparation of the annual report
for 2022 for the company, has there been made a
correction of revenue, which is now accrued over the
agreed period. The matter is treated in the same way as a

change in accounting policy.

The change means that last year's profit efter tax has
deteriorated by DKK 1,334,237, the profit after tax for
the year has deteriorated by DKK 822,788, the liabilities
are as at 31. December 2022 increased by prepayments
from customers of DKK 14,574,725, the deffered tax
obligation is decreased by 434,433 and equity has
decreased by DKK 13,317,504 at 1 January 2022. The
impact of the correction is recognised directly on equity
at 1 January 2022, and the comparative figures have

been adjusted.

Recognition and measurement in general

Income 1is recognised in the income statement

concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations amortisations,
writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the

asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of

the liability can be reliably measured.
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Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amor
tiseret kostpris, hvorved der indregnes en konstant effek
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventu-clle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belgb. Herved
fordeles kurstab og kursgevinst over aktivets eller for

pligtelsens lobetid.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer inden arsrapporten afleg
ges, og som vedrerer forhold, der eksisterede pa balan

cedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, andre

driftsindtaegter samt eksterne omkostninger.
Med henvisning til Aaresregnskabslovens § 32 er

nettoomsatningen, andre  driftsindtegter og -
omkostninger samt andre eksterne omkostninger ikke
resultatopgerelsen men samlet i

oplyst i posten

"Bruttofortjeneste".

Selskabet har som fortolkningsbidrag for indregning af
nettoomsatning valgt IAS 18.

Nettoomsatning omfatter verdien af arets leverede
ydelser, inklusive udleg for kunder med fradrag af mer
verdiafgift og prisnedslag, der er direkte forbundet med

salget.

Nettoomsatning indregnes i resultatopgerelsen, nér sal-
get er gennemfort og henover leveringsperioden. Dette

anses generelt for at veere tilfeldet, nar:

Assets and liabilities are measured at cost at the initial

recognition. Hereafter, assets and liabilities are

measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest rate
to be recognised during the useful life of the asset or
liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and

concern matters that exist on the reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, other operating

income, and external costs.

With reference to section 32 of the Danish Financial
Statements Act, net sales, other operating income and
expenses and other external costs are not disclosed in
the income statement but are collected in the item

"Gross profit".

The enterprise will be applying IAS 18 as its basis of

interpretation for the recognition of revenue.

Revenue comprises the value of services provided
during the year, including outlay for customers less
VAT and price concessions directly associated with the

sale.

Revenue is recognised in the income statement on the
completion of sales and over the service period. This is

generally considered to be the case when:
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Accounting policies

. Tjenesteydelsen er leveret inden regnskabsérets e The service has been provided before the end of
udlab the financial year

. Der foreligger en forpligtende salgsaftale o A binding sales agreement exists

. Salgsprisen er fastlagt o The sales price has been determined

. Indbetalingen er modtaget eller med rimelig sik- o Payment has been received, or is anticipated

kerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nar de
samlede indtegter og omkostninger samt ferdiggerel
sesgraden pad balancedagen kan opgeres palideligt, og
det er sandsynligt, at de ekonomiske fordele, herun-der

betalinger, vil tilga selskabet.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-

cial sikring mv. til selskabets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og nedskriv

ninger af immaterielle og materielle anleegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de belab, der vedrarer regnskabséret.
Finansielle poster omfatter renteindtagter og -omkost-
ninger, finansielle omkostninger af geld og transaktio-
ner i fremmed valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelser under acon-

toskatteordningen mv.

with a reasonable degree of certainty.

This ensures that recognition does not take place until
the total income and costs and stage of completion at the
reporting date can be reliably validated and it seems
that the

payments, will flow to the enterprise.

probable economic benefits, including

Other external expenses comprise expenses incurred for
distribution, sales, advertising, administration, premises,

loss on receivables, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday
allowances, pensions, and other social security costs,

etc., for staff members.

Depreciation, amortisation, and writedown for
impairment
Depreciation, amortisation, and writedown for

impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible

assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, debt and transactions in
foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
endring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og direk
te i egenkapitalen med den del, der kan henfares til po

steringer direkte i egenkapitalen.

Balancen

Materielle anlzegsaktiver
Materielle anlagsaktiver méles til kostpris med fradrag

af akkumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af even
tuel forventet restverdi efter afsluttet brugstid. Afskriv
ningsperioden og restvaerdien fastsattes pd anskaffelses
tidspunktet og revurderes arligt. Overstiger restvaerdien
aktivets regnskabsmassige verdi, opherer afskrivnin

gen.

Kostprisen omfatter anskaffelsesprisen samt omkostnin
ger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug.

Der foretages lineere afskrivninger baseret pa folgende
vurdering af aktivernes forventede brugstider og rest-

veerdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r indreg
nes i anskaffelsesdret som omkostninger i resultatopge

relsen.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised in
the income statement with the share attributable to the
net profit or loss for the year and directly in equity with

the share attributable to entries directly in equity.

Statement of financial position

Property, plant, and equipment
Property, plant, and equipment are measured at cost less

accrued depreciation and writedown for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the asset.
The amortisation period and the residual value are
determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life and the
residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value

3-5 ar/years 0-20 %
Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in

the year of acquisition.
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Fortjeneste eller tab ved afhendelse af materielle an
leegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs
messige verdi pd salgstidspunktet. Fortjeneste eller tab
indregnes 1 resultatopgerelsen under andre driftsindteg

ter eller andre driftsomkostninger.

Finansielle anlaegsaktiver
Deposita
Deposita méles til amortiseret kostpris og udgeres af

huslejedeposita mv.

Nedskrivning pa anlagsaktiver

Den regnskabsmassige veerdi af savel immaterielle som
materielle anlaegsaktiver vurderes arligt for indikationer
pa verdiforringelse ud over det, som udtrykkes ved af-

skrivning.

Foreligger der indikationer pa verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genind
vindingsvaerdien, séfremt denne er lavere end den regn

skabsmaessige vaerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket

seedvanligvis svarer til nominel veerdi.

Der nedskrives til nettorealisationsverdien med henblik
pa at imedegé forventede tab. Virksomheden har valgt at
anvende IAS 39 som fortolkningsgrundlag ved indreg
ning af nedskrivning af finansielle aktiver, hvilket bety
der, at der skal foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vere indtruffet en objektiv in
dikation pa, at et tilgodehavende eller en portefolje af
tilgodehavender er verdiforringet. Hvis der foreligger
en objektiv indikation pa, at et individuelt tilgodehaven
de er verdiforringet, foretages nedskrivning pé individu

elt niveau.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

Investments
Deposits
Deposits are measured at amortised cost and represent

lease deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group of
assets, respectively. Writedown for impairment is done
to the recoverable amount if this value is lower than the

carrying amount.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

In order to meet expected losses, impairment takes place
at the net realisable value. The company has chosen to
use IAS 39 as a basis for interpretation when
recognising impairment of financial assets, which means
that impairments must be made to offset losses where an
objective indication is deemed to have occurred that an
account receivable or a portfolio of accounts receivable
is impaired.If an objective indication shows that an
individual account receivable has been impaired, an

impairment takes place at individual level.
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Tilgodehavender, hvorpa der ikke foreligger en objektiv
indikation pa verdiforringelse pa individuelt niveau,
vurderes pa portefoljeniveau for objektiv indikation for
vardiforringelse. Portefoljerne baseres pri-mart pa debi
torernes hjemsted og kreditvurdering i overensstemmel
se med selskabets og koncernens kreditrisikostyringspo
litik. De objektive indikatorer, som anvendes for porte

foljer, er fastsat baseret pé historis-ke tabserfaringer.

Nedskrivninger opgeres som forskellen mellem den
regnskabsmassige vardi af tilgodehavender og nutids

verdien af de forventede pengestromme, herunder reali

sationsverdi af eventuelle modtagne sikkerheds-stillelser.

Som diskonteringssats anvendes den effektive rente for

det enkelte tilgodehavende eller portefolje.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under akti
ver, omfatter aftholdte omkostninger vedrerende efterfol

gende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein-

stitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster og for betalte aconto-skatter.

Udskudt skat males efter den balanceorienterede gaelds
metode af midlertidige forskelle mellem regnskabsmees
sig og skattemaessig vardi af aktiver og forpligtelser op
gjort pa grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen. Udskudt skat mé

les til nettorealisationsvardi.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication of
impairment. The portfolios are primarily based on the
debtors' domicile and credit rating in accordance with
the company's and the group's credit risk management
policy. Determination of the objective indicators applied
for portfolios are based on experience with historical

losses.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable and
the present value of the expected cash flows, including
the realisable value of any securities received. The
individual account

effective interest rate for the

receivable or portfolio is used as the discount rate.

Prepayments
Prepaymentsrecognised under assets comprise incurred

costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is measured

at net realisable value.
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Udskudt skat maéles pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil vaere
geldende, nar den udskudte skat forventes udlest som
aktuel skat. ndring i udskudt skat som folge af @ndrin-
ger 1 skattesatser indregnes i resultatopgerelsen bortset

fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveaerdien af frem
forselsberettiget skattemassigt underskud, males til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for sam
me juridiske skatteenhed. Eventuelle udskudte nettoskat

teaktiver males til nettorealisationsveerdi.

Gaeldsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanoptagel
se til det modtagne provenu med fradrag af atholdte
transaktionsomkostninger. I efterfolgende perioder ind
regnes de finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede verdi ved anvendelse af
den effektive rente, saledes at forskellen mellem prove
nuet og den nominelle vaerdi indregnes i resultatopgerel

sen over laneperioden.

Ovrige geeldsforpligtelser, som omfatter geeld til leve
randerer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket sedvanligvis sva

rer til nominel veerdi.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing on the
reporting date when the deferred tax is expected to be
released as current tax. Changes in deferred tax due to
changed tax rates are recognised in the income
statement, except for items included directly in the

equity.

Deferred tax assets, including the tax value of tax losses
allowed for carryforward, are recognised at the value at
which they are expected to be realisable, either by
settlement against tax of future earnings or by set-off in
deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the
financial liabilities are recognised at amortised cost,
corresponding to the capitalised value when using the
effective interest rate. The difference between the
proceeds and the nominal value is recognised in the

income statement during the term of the loan.

Other liabilities concerning payables to suppliers, group
enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal

value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2022 2021
Bruttofortjeneste
Gross profit 15.627.803 15.718.755

2 Personaleomkostninger
Staff costs -27.489.515 -24.465.962

Af- og nedskrivninger af anlegsaktiver

Depreciation and impairment of non-current assets -154.091 -96.425
Driftsresultat
Operating profit -12.015.803 -8.843.632

Andre finansielle indtegter

Other financial income 589 45.064
@vrige finansielle omkostninger

Other financial expenses -462.916 -453.642

Resultat for skat
Pre-tax net profit or loss -12.478.130 -9.252.210

3 Skat af arets resultat
Tax on net profit or loss for the year 1.159.313 925.228

Arets resultat
Net profit or loss for the year -11.318.817 -8.326.982

Forslag til resultatdisponering:
Proposed distribution of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -11.318.817 -8.326.982

Disponeret i alt

Total allocations and transfers -11.318.817 -8.326.982
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

AKktiver
Assets

Note 2022 2021

Anlzegsaktiver
Non-current assets

4 Andre anl®g, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 532.614 332.905

Materielle anlagsaktiver i alt

Total property, plant, and equipment 532.614 332.905
5 Deposita

Deposits 294,132 288.422

Finansielle anlaegsaktiver i alt
Total investments 294.132 288.422

Anlazgsaktiver i alt
Total non-current assets 826.746 621.327

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 2.649.822 3.082.038

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries 790.040 0

Tilgodehavende selskabsskat

Income tax receivables 1.159.313 925.228

Andre tilgodehavender

Other receivables 18.939 5.297.177

Periodeafgraensningsposter

Prepayments 524.273 175.209

Tilgodehavender i alt

Total receivables 5.142.387 9.479.652
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Balance sheet at 31 December
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All amounts in DKK.

Aktiver
Assets

Note 2022 2021
Likvide beholdninger
Cash and cash equivalents 1.402.411 350.013
Omsaetningsaktiver i alt
Total current assets 6.544.798 9.829.665
Aktiver i alt
Total assets 7.371.544 10.450.992
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Balance 31. december
Balance sheet at 31 December

Annual report 2022

All amounts in DKK.
Passiver
Equity and liabilities
2022 2021
Egenkapital
Equity
Virksomhedskapital
Contributed capital 231.445 208.907
Overfort resultat
Retained earnings -11.110.008 -15.464.246
Egenkapital i alt
Total equity -10.878.563 -15.255.339
Gaeldsforpligtelser
Liabilities other than provisions
Kreditinstitutter i ovrigt
Other mortgage loans 0 7.858.455
Anden geld
Other payables 1.252.404 1.212.998
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 1.252.404 9.071.453
Geeld til pengeinstitutter
Bank loans 232 480.379
Modtagne forudbetalinger fra kunder
Prepayments received from customers 14.574.725 13.751.937
Leveranderer af varer og tjenesteydelser
Trade payables 1.161.619 651.445
Geld til associerede virksomheder
Payables to associates 0 4
Anden gezld
Other payables 1.261.127 1.751.113
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 16.997.703 16.634.878
Geeldsforpligtelser i alt
Total liabilities other than provisions 18.250.107 25.706.331
Passiver i alt
Total equity and liabilities 7.371.544 10.450.992
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

1 Kapitalberedskab
Capital ressources

6 Pantsaztninger og sikkerhedsstillelser
Charges and security

7 Eventualposter
Contingencies

8 Nertstiende parter

Related parties
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Egenkapitalopgorelse
Statement of changes in equity

RSM

All amounts in DKK.

Reserve for ud-

Virksomhedska- Overkurs ved  viklingsomkost-  Overfert resul-
pital emission ninger tat I alt
Reserve for
Contributed development Retained
capital  Share premium costs earnings Total
Egenkapital 1. januar 2022
Equity 1 January 2022 208.907 0 0 -2.146.742 -1.937.835
Korrektion som folge af periodisering af omsetning
Correction due to changes in recognition of revenue 0 0 0 -13.317.504 -13.317.504
Korrigeret egenkapital 1. januar 2022
Adjusted equity 1 January 2022 208.907 0 0 -15.464.246 -15.255.339
Kontant kapitaludvidelse
Cash capital increase 22.538 6.300.408 0 0 6.322.946
Arets overforte overskud eller underskud
Retained earnings for the year 0 0 0 -11.318.817 -11.318.817
Overfort til overfort resultat
Transferred to retained earnings 0 -6.300.408 0 6.300.408 0
Koncerntilskud
Group capital contribution 0 0 0 9.372.647 9.372.647
231.445 0 0 -11.110.008 -10.878.563
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Noter
Notes

All amounts in DKK.

2022 2021

1. Kapitalberedskab

Capital ressources

Selskabet har i indevarende ar haft et underskud pd 11,3 mio.kr. og en negativ

egenkapital pa 10,9 mio.kr. Selskabet har i 2022 modtaget et koncerntilskud pa 9,4 mio fra moderselskabet
Sign in Solutions Inc. og har herefter indfriet alle ekterne lan. Moderselskabet Sign in Solutions Inc. har ogsé
i en stotteerklering bekraeftet at ville understotte selskabet ekonomisk, idet omfang det er pakravet for, at
selskabet kan betale sine kreditorer, og i @vrigt have den gkonomi, der er nedvendig for at opretholde den
fortsatte drift. Regnskabet er derfor aflagt under forudsatning om fortsat drift.

The company had in the income year a loss from ordinary activities after tax totals 11.3 mio.kr and a negative equity of
10.9 mio.kr. The company has in 2022 received a Group capital contribution of 9.4 mio.kr. from the parent company
Sign in Solutions and has subsequently paid off all external loans. The parent company Sign in Solution has also
confirmed in a letter of support that it will support the company financially, to the extent required for the company to
pay its creditors and otherwise have the finances necessary to maintain it continued operation. The Financial

Statements have therefore been prepared on the assumption of continued operations.

2. Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages 24.388.199 22.056.136

Pensioner

Pension costs 2.693.186 2.099.360

Andre omkostninger til social sikring

Other costs for social security 408.130 310.466
27.489.515 24.465.962

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees 38 35

3. Skat af arets resultat
Tax on net profit or loss for the year

Skattekreditordning
Other taxes -1.159.313 -925.228
-1.159.313 -925.228
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31/12 2022 31/12 2021
4. Andre anlzeg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. januar 2022
Cost 1 January 2022 965.003 742.557
Tilgang i &rets lob
Additions during the year 353.800 222.446
Kostpris 31. december 2022
Cost 31 December 2022 1.318.803 965.003
Af- og nedskrivninger 1. januar 2022
Depreciation and write-down 1 January 2022 -632.098 -535.675
Arets afskrivninger
Amortisation and depreciation for the year -154.091 -96.423
Af- og nedskrivninger 31. december 2022
Depreciation and write-down 31 December 2022 -786.189 -632.098
Regnskabsmzessig veerdi 31. december 2022
Carrying amount, 31 December 2022 532.614 332.905
5. Deposita

Deposits
Kostpris 1. januar 2022
Cost 1 January 2022 288.422 207.936
Tilgang i &rets lob
Additions during the year 5.710 80.486
Kostpris 31. december 2022
Cost 31 December 2022 294.132 288.422
Regnskabsmeessig veerdi 31. december 2022
Carrying amount, 31 December 2022 294.132 288.422
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6. Pantsaetninger og sikkerhedsstillelser
Charges and security

Selskabet har udstedt virksomhedspant i debitorerne pa op til 2.500.000 kr. til fordel for selskabets
bankarrangement.

The company has provided security in account receivables up to DKK 2.500.000 for the bank arrangement.

7. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

t.kr.
DKK in
thousands
Huslejeforpligtelse
Office lease liabilities 606
Eventualforpligtelser i alt
Total contingent liabilities 606

8. Neertstiende parter
Related parties

Koncernregnskab

Consolidated financial statements

Selskabet indgar i koncernregnskabet for Sign in Solutions Inc., 150 2nd Ave N Suite 1540, St. Petersburg,
Florida 33701, USA

The company is included in the consolidated financial statements of Sign in Solutions Inc., 150 2nd Ave N Suite 1540, St.
Petersburg, Florida 33701, US
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