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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrappor-
ten for regnskabsaret 1. juli 2023 - 30. juni 2024 for
HB Products A/S.

Arsrapporten er aflagt i overensstemmelse med ars

regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmaes
sig, og efter vores opfattelse giver arsregnskabet et ret
visende billede af selskabets aktiver, passiver og finan
sielle stilling pr. 30. juni 2024 samt af resulta-tet af sel-
skabets aktiviteter for regnskabsaret 1. juli 2023 - 30.
juni 2024.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, som beretnin

gen omhandler.
Arsrapporten indstilles til generalforsamlingens god-

kendelse.

Hasselager, den 20. november 2024
Hasselager, 20 November 2024

Direktion

Managing Director

Michael Elstrgm Jensen
Direktgr

Bestyrelse

Board of directors

Carsten Lykke Wadeled

Formand
Chairman

Martin Normann Mgller

Michael Elstrgm Jensen

Today, the Board of Directors and the Managing
Director have approved the annual report of HB
Products A/S for the financial year 1 July 2023 - 30
June 2024.

The annual report has been prepared in accordance

with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 30 June 2024 and of the
results of the Company's operations for the financial

year 1 July 2023 — 30 June 2024.
Further, in our opinion, the Management's review gives
a true and fair review of the matters discussed in the

Management's review.

We recommend that the annual report be approved at

the Annual General Meeting.

Torben Lund
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Til aktionzererne i HB Products A/S

Konklusion

Vi har revideret arsregnskabet for HB Products A/S for
regnskabsaret 1. juli 2023 - 30. juni 2024, der omfatter
anvendt regnskabspraksis, resultatopggrelse, balance,
egenkapitalopggrelse og noter. Arsregnskabet udarbej-

des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvis-
ende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 30. juni 2024 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. juli 2023 - 30. juni

2024 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifslge
disse standarder og krav er n&rmere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uathengige af selskabet i over-
ensstemmelse med International Ethics Standards
Board for Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geldende i Danmark, ligesom vi har
opfyldt vores @vrige etiske forpligtelser i henhold til
disse krav og IESBA Code. Det er vores opfattelse, at
det opndede revisionsbevis er tilstreekkeligt og egnet

som grundlag for vores konklusion.

To the Shareholders of HB Products A/S

Opinion

We have audited the financial statements of HB
Products A/S for the financial year 1 July 2023 - 30
June 2024, which comprise a summary of significant
accounting policies, income statement, balance sheet,
statement of changes in equity and notes, for the
Company. The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 30
June 2024, and of the results of the Company's
operations for the financial year 1 July 2023 - 30 June
2024 in accordance with the Danish Financial

Statements Act.

Basis for conclusion
accordance with
International Standards on Auditing (ISAs) and the

We conducted our audit in

additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor’s Responsibilities
for the Audit of the Financial Statements” section of
our report. We are independent of the Company in
accordance with the International Ethics Standards
Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis

for our opinion.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansva-
ret for den interne kontrol, som ledelsen anser ngdven-
dig for at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigelser eller

fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsatte driften;
at oplyse om forhold vedrgrende fortsat drift, hvor dette
er relevant; samt at udarbejde arsregnskabet pa grund-
lag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ

end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om ars-
regnskabet som helhed er uden vasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl, og
at afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i over-
ensstemmelse med internationale standarder om revisi-
on og de yderligere krav, der er geldende i Danmark,
altid vil afdekke vesentlig fejlinformation, nar sadan
findes. Fejlinformationer kan opsta som fglge af besvi-
gelser eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af arsregn-
skabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderli-
gere krav, der er geldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis un-

der revisionen. Herudover:

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to
liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect
a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered
material if, individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these financial

statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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Den uafhzengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vea-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udfor-
mer og udfgrer revisionshandlinger som reak-
tion pa disse risici samt opnar revisionsbevis,
der er tilstrekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ik-
ke at opdage vesentlig fejlinformation forarsa-
get af besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet besvigel-
ser kan omfatte sammensvargelser, dokument-
falsk, bevidste udeladelser, vildledning eller

tilsidesattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
stendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-

bets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmassige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-

melige.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or

the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of

the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures

made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsette driften.
Hvis vi konkluderer, at der er en vasentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmearksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger ikke
er tilstrekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfere, at selskabet ikke

leengere kan fortsette driften.

Tager vi stilling til den samlede presentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et ret-

visende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer, herunder eventuelle betydelige mangler i

intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-

delsesberetningen, og vi udtrykker ingen form for kon-

klusion med sikkerhed om ledelsesberetningen.

Conclude on the appropriateness  of
Management’s use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s
report to the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that gives

a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal

control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover

Management’s Review, and we do not express any form

of assurance conclusion thereon.
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Den uafhzengige revisors revisionspategning
Independent auditor's report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vasentligt
inkonsistent med arsregnskabet eller vores viden opnaet
ved revisionen eller pa anden made synes at indeholde

vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kravede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vasentlig

fejlinformation i ledelsesberetningen.

Aarhus, den 20. november 2024
Aarhus, 20 November 2024

Kovsted & Skovgard

Statsautoriseret revisionspartnerselskab

CVR-nr. 38 75 16 46
Company reg. no. 38 75 16 46

Johnny Skovgéard Rasmussen
Statsautoriseret revisor

State Authorised Public Accountant
mne32079

In connection with our audit of the financial
statements, our responsibility is to read Management’s
Review and, in doing so, consider whether
Management’s Review is materially inconsistent with
the financial statements or our knowledge obtained
during the audit, or otherwise appears to be materially

misstated.

Moreover, it is our responsibility to consider whether

Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet bestdr i produktion og salg af
tekniske produkter.

Udvikling i aktiviteter og skonomiske forhold
27.818.029 mod
24.637.198 sidste ar. Det ordinare resultat efter skat

udggr 6.965.488 mod 6.250.554 sidste ar. Balancen
viser en egenkapital pa DKK 12.626.599.

Arets bruttofortjeneste  udger

Ledelsen finder arets resultat tilfredsstillende.

Begivenheder efter regnskabsarets udlgb
Efter regnskabsarets afslutning er der ikke indtruffet

betydningsfulde haendelser.

Description of key activities of the company

The company's activities comprise production and sale

of technical products

Development in activities and financial matters

The gross profit for the year totals DKK 24,662,342
against DKK 23,690,499 last year. Income or loss from
ordinary activities after tax totals DKK 6,270,166
against DKK 4.608.380 last year. The balance sheet
shows equity of DKK 12,626,599.

The management considers the net profit for the year to

be satisfactory.

Events occurring after the end of the financial year

No important events have occured after the end of the

financial year.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for HB Products A/S er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser for
en klasse B-virksomhed. Herudover har virksomheden

valgt at fglge enkelte regler for klasse C-virksomheder.

Andring i anvendt regnskabspraksis
Selskabet har

udviklingsomkostninger i balancen, og malt disse til

historisk aktiveret

kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Fremadrettet omkostningfgres udviklingsomkostninger
1 takt med at de afholdes. Det er besluttet at fglge denne
praksis, hvorfor der er sket tilpasning af tidligere

aktiverede omkostninger.

Andringen  har  haft
sammenligningsaret:

- Arets resultat 2022/23: DKK -19.612

- Udviklingsomkostninger 30.06.2023: DKK -688.231
- Udskudt skat 30.06.2023: DKK 151.411

- Egenkapital primo 01.07.2022: DKK -517.208

Endvidere er reserveren for udviklingsomkostninger

folgende  pavirkning i

oplgst og overfort til den frie reserve.

Zndringen har haft fglgende pavirkning pa arets tal:

- Arets resultat 2023/24: DKK -157.368

- Udviklingsomkostninger 30.06.2024: DKK -845.599
- Udskudt skat 30.06.2024: DKK 186.032

- Egenkapital primo 01.07.2023: DKK -536.820

Bortset herfra er anvendt regnskabspraksis undret i
forhold til sidste ar.

Sammenligningstallene er tilpasset den ®ndrede regn

skabspraksis.

The annual report for HB Products A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class
B enterprises. Furthermore, the company has decided to
comply with certain rules applying to reporting class C

enterprises.

Changes in the accounting policies
The company has historically capitalized development
costs in the balance sheet, and measured these at cost

less accumulated depreciation and amortization.

Going forward, development costs will be expensed as
they are incurred. It has been decided to follow this
practice, which is why previously capitalised costs have

been adjusted.

The change has had the following impact in the
comparison year:

- Result for the year 2022/23: DKK -19,612

- Development costs 30.06.2023: DKK -688,231

- Deferred tax 30.06.2023: DKK 151,411

- Equity at the beginning of 01.07.2022: DKK -517,208
In addition, the reserve for development costs has been

dissolved and transferred to the free reserve.

The change has had the following impact on this year's
figures:

- Profit for the year 2023/24: DKK -157,368

- Development costs 30.06.2024: DKK -845,599

- Deferred tax 30.06.2024: DKK 186,032

- Equity at the beginning of 01.07.2023: DKK -536,820

Except for the above, the accounting policies remain

unchanged from last year.

The comparative figures have been adjusted to the

changed accounting policies.
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Anvendt regnskabspraksis
Accounting policies

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt med, at
de indtjenes. Herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser. I resultatopggrelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbagefgrsler som fglge af @ndrede regnskabs-
massige skgn af belgb, der tidligere har vaeret indreg-

net i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsyn
ligt, at fremtidige gkonomiske fordele vil fragd sel-

skabet, og forpligtelsens verdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser

som beskrevet nedenfor for hver enkelt regnskabspost.

Visse finansielle aktiver og forpligtelser males til amor
tiseret kostpris, hvorved der indregnes en konstant ef
fektiv rente over lgbetiden. Amortiseret kostpris opg@
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleg/fradrag af den akkumulerede amorti
sering af forskellen mellem kostpris og nominelt belgb.
Herved fordeles kurstab og kursgevinst over aktivets el

ler forpligtelsens lgbetid.

Ved indregning og maling tages hensyn til forudsigeli
ge tab og risici, der fremkommer inden arsrapporten af
legges, og som vedrgrer forhold, der eksisterede pa ba

lancedagen.

Recognition and measurement in general

Income 1is recognised in the income statement

concurrently with its realisation, including the
recognition of value adjustments of financial assets and
liabilities. Likewise, all costs are recognised in the
income statement, including depreciations
amortisations, write-downs for impairment, provisions,
and reversals due to changes in estimated amounts

previously recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future economic
benefits will flow to the company and the value of the
asset can be reliably measured.

Liabilities are recognised in the statement of financial
position when it is seems probable that future economic
benefits will flow out of the company and the value of
the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial

recognition. Hereafter, assets and liabilities are
measured as described below for each individual

accounting item.

Certain financial assets and liabilities are measured at
amortised cost, allowing a constant effective interest
rate to be recognised during the useful life of the asset
or liability. Amortised cost is recognised as the original
cost less any payments, plus/less accrued amortisations
of the difference between cost and nominal amount. In
this way, capital losses and gains are allocated over the

useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which may
arise prior to the presentation of the annual report and
concern matters that exist on the reporting date.
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak
tionsdagens kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa beta
lingsdagen, indregnes i resultatopggrelsen som en fi-
nansiel post. Hvis valutapositioner anses for sikring af
fremtidige pengestrgmme, indregnes veardiregulerin

gerne direkte pa egenkapitalen i en dagsvardireserve.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valuta
kurs. Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller galdsfor-plig
telsens opstden eller indregning i seneste arsregnskab
indregnes i resultatopggrelsen under finansielle indteg

ter og omkostninger.

Anlegsaktiver, der er kgbt i fremmed valuta males til

kursen pa transaktionsdagen.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, &ndring i
lagre af feerdigvarer og varer under fremstilling, arbej
de udfert for egen regning og opfert under aktiver, an

dre driftsindtagter samt eksterne omkostnin-ger.

Nettoomsztning indregnes i resultatopggrelsen, safremt
levering og risikoovergang til kgber har fundet sted in-
den arets udgang, og safremt indtegten kan opggres
palideligt og forventes modtaget. Nettoomsatningen
males til dagsverdien af det aftalte vederlag eksklusive
moms og afgifter og med fradrag af rabatter i forbindel-

se med salget.

Vareforbrug omfatter omkostninger til kgb af ravarer
og hjelpematerialer med fradrag af rabatter samt arets

forskydning i varebeholdninger.

Foreign currency translation

Transactions in foreign currency are translated by using
the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising
between the rate at the date of transaction and the rate
at the date of payment are recognised in the profit and
loss account as an item under net financials. If currency
positions are considered to hedge future cash flows, the
value adjustments are recognised directly in equity in a

fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate at
the time of the occurrence or initial recognition in the
latest financial statements of the receivable or payable
is recognised in the income statement under financial

income and expenses.

Fixed assets acquired and paid for in foreign currency
are measured at the exchange rate prevailing at the date

of the transaction.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
own work capitalised, other operating income, and

external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can
be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the
consideration promised exclusive of VAT and taxes

and less any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of
raw materials and consumables less discounts and

changes in inventories.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtegter indeholder regnskabsposter af se
kunder karakter i forhold til virksomhedens hovedakti
viteter, herunder fortjeneste ved salg af immaterielle og
materielle anlegsaktiver, driftstabs- og konflikterstat
ninger samt modtagne lgnrefusioner. Erstatninger ind
regnes, nar det er overvejende sandsynligt, at virksom

heden vil modtage erstatningen.

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab

pa debitorer og operationelle leasingomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter lgn og gager, inklusi
ve feriepenge og pensioner samt andre omkostninger til

social sikring mv. til selskabets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og nedskriv

ninger af immaterielle og materielle anlegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtagter og omkostninger indregnes i re
sultatopggrelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteindtegter og -om
kostninger, finansielle omkostninger ved finan-siel lea
sing, realiserede og urealiserede kursgevinster og kurs
tab vedrgrende verdipapirer, geld og transaktioner i
fremmed valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleg og godtggrelser under aconto

skatteordningen mv.

Other operating income comprises items of a secondary
nature as regards the principal activities of the
enterprise, including profit from the disposal of
intangible and tangible assets, operating loss and
conflict compensation as well as salary reimbursements
received. Compensation is recognized when it is
overwhelmingly probable that the company will receive

the compensation.

Other external expenses comprise expenses incurred for

distribution,  sales,  advertising, = administration,
premises, loss on receivables, and operational leasing

Costs.

Staff costs
Staff costs include salaries and wages, including
holiday allowances, pensions, and other social security

costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment
Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and

tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses comprise
interest income and expenses, financial expenses from
financial leasing, realised and unrealised capital gains
and losses relating to securities, debt and transactions
in foreign currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopggrelsen
med den del, der kan henfgres til arets resultat, og di
rekte i egenkapitalen med den del, der kan hen-fgres til

posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virksom-
heder er omfattet af de danske regler om tvungen sam-

beskatning af koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afreg
ning af sambeskatningsbidrag mellem de sambeskatte
de virksomheder i forhold til disses skattepligtige ind
komster. I tilknytning hertil modtager virksomhe-der
med skattemassigt underskud sambeskatningsbidrag
fra virksomheder, der har kunnet anvende dette under
skud (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver
Fzerdiggjorte udviklingsprojekter og
udviklingsprojekter under udfgrelse

Udviklingsomkostninger omfatter omkostninger, lgn
ninger og gager samt afskrivninger, der direkte kan

henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og identifi-
cerbare, hvor den tekniske gennemfgrlighed, tilstrek-
kelige ressourcer og et potentielt fremtidigt marked el-
ler udviklingsmulighed i virksomheden kan pavises, og
hvor det er hensigten at fremstille, markedsfere eller
anvende projektet, indregnes som immaterielle anlaegs-
aktiver, safremt kostprisen kan opggres palideligt, og
der er tilstrekkelig sikkerhed for, at den fremtidige
indtjening kan dakke produktions-, salgs- og admini-
strationsomkostninger. @vrige udviklingsomkostninger
indregnes i resultatopggrelsen, efterhdnden som om-

kostningerne afholdes.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for
the year and changes in deferred tax and is recognised
in the income statement with the share attributable to
the net profit or loss for the year and directly in equity

with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory

joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the
jointly taxed companies proportional to their respective
taxable income (full allocation with reimbursement of

tax losses).

Statement of financial position

Intangible assets

Completed development projects and development
projects in progress

Development costs comprise salaries, wages, and

amortisation directly attributable to development

activities.

Clearly defined and identifiable development projects
are recognised as intangible assets provided that they
are proven to be technically practicable, that sufficient
resources and a potential market or development
opportunity exist, and insofar as the intention is to
produce, market or utilise the project. It is, however, a
condition that the cost can be reliably calculated and
that a sufficiently high degree of certainty indicates that
future earnings will cover the costs of production, sales,
and administration. Other development costs are
recognised in the income statement concurrently with

their realisation.
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Anvendt regnskabspraksis
Accounting policies

Udviklingsomkostninger, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Efter ferdigggrelsen af udviklingsarbejdet afskrives ak
tiverede udviklingsomkostninger linezrt over den vur
derede gkonomiske brugstid. Afskrivningsperioden ud
gor sedvanligvis 10 ar.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemfgrlighed,
tilstreekkelige ressourcer og et potentielt fremtidigt
marked eller udviklingsmulighed 1 virksomheden kan
pa-vises, og hvor det er hensigten at fremstille,
markedsfere eller anvende projektet, indregnes som
immaterielle anlegs aktiver, safremt kostprisen kan
opggres palideligt, og der er tilstraekkelig sikkerhed for,
at den fremtidige indtjening kan dzkke produktions-,
salgs- og  administrationsomkostninger. ~ @vrige
udviklingsomkostninger indregnes i resultatopggrelsen,

efterhanden som omkostningerne aftholdes.

Udviklingsomkostninger, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af- og

nedskrivninger.

Efter ferdigggrelsen af udviklingsarbejdet afskrives
aktiverede udviklingsomkostninger linezrt over den
vurderede gkonomiske brugstid. Afskrivningsperioden
udggr sedvanligvis 3 ar.

Udviklingsprojekter under udfgrelse overfgres til
feerdiggjorte udviklingsprojekter, nar aktivet er klar til

brug.

Erhvervede rettigheder

Erhvervede rettigheder maéles i balancen til kostpris

med fradrag af akkumulerede af- og nedskrivninger.

Development costs recognised in the statement of
financial position are measured at cost less accrued

amortisations and write-downs for impairment.

After completion of the development work, capitalised
development costs are amortised on a straight-line basis
economic life. The

over the estimated useful

amortisation period is usually 10 years.

Clearly defined and identifiable development projects
are recognised as intangible assets provided that they
are proven to be technically practicable, that sufficient
resources and a potential market or development
opportunity exist, and insofar as the intention is to
produce, market or utilise the project. It is, however, a
condition that the cost can be reliably calculated and
that a sufficiently high degree of certainty indicates that
future earnings will cover the costs of production, sales,
and administration. Other development costs are
recognised in the income statement concurrently with

their realisation.

Development costs recognised in the statement of
financial position are measured at cost less accrued

amortisations and writedowns for impairment.

After completion of the development work, capitalised
development costs are amortised on a straight-line basis
economic life. The

over the estimated useful

amortisation period is usually 3 years.

Development projects in progress are transferred to
completed development projects when the asset is ready

for use.

Acquired rights
Aquired rights are measured in the balance sheet at
cost less accumulated amortisation and impairment

losses.
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Anvendt regnskabspraksis
Accounting policies

Erhvervede rettigheder afskrives line®rt over den
vurderede gkonomiske brugstid. Afskrivningsperioden

udggr sedvanligvis 10 ar.

Gevinster og tab ved ath@ndelse af immaterielle
anlegsaktiver opggres som forskellen mellem en
eventuel salgspris med fradrag af salgsomkostninger og

den regnskabsmessige veerdi pa salgstidspunktet.

Materielle anlaegsaktiver
Materielle anlaegsaktiver males til kostpris med fradrag
af akkumulerede afskrivninger og nedskrivninger. Der

afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugstid. Af-
skrivningsperioden og restvaerdien fastsettes pa anskaf-
felsestidspunktet og revurderes arligt. Overstiger rest-
verdien aktivets regnskabsmassige verdi, ophgrer af-

skrivningen.

Ved @ndring i afskrivningsperioden eller restverdien
indregnes virkningen for afskrivninger fremover som

en &ndring i regnskabsmassigt skgn.

Kostprisen omfatter anskaffelsesprisen samt omkost
ninger direkte tilknyttet anskaffelsen indtil det tids
punkt, hvor aktivet er klar til at blive taget i brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugstiden pa
de enkelte bestanddele er forskellig, og den enkelte be
standdel udggr en vasentlig del af den samlede kost

pris.

Der foretages linezre afskrivninger baseret pa fglgende
vurdering af aktivernes forventede brugstider og rest-

verdier:

Aquired rights areamortised on a straight-line basis

over the estimated wuseful economic life. The

amortisation period is usually 10 years.

Gains and losses on the disposal of intangible assets are
determined as the difference between the selling price,
if any, less selling costs and the carrying amount at the

date of disposal.

Property, plant, and equipment
Property, plant, and equipment are measured at cost
less accrued depreciation and write-down for

impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual value
are determined at the acquisition date and reassessed
annually. If the residual value exceeds the carrying

amount, the depreciation is discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly
associated with the acquisition until the time when the

asset is ready for use.

The cost of a total asset is divided into separate
These

the wuseful lives

components. components are depreciated

separately, of each individual
components differing, and the individual component

representing a material part of the total cost.

Depreciation is done on a straight-line basis according
to an assessment of the expected useful life and the

residual value of the individual assets:

Brugstid Restverdi
Useful life Residual value
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 ar/years 0-20 %
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Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar indreg
nes i anskaffelsesaret som omkostninger i resultatopgg

relsen.

Fortjeneste eller tab ved afh@ndelse af materielle an-
legsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabs-
messige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under andre driftsind-

tegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel leasing.
Ydelser i forbindelse med operationel leasing og gvrige
lejeaftaler indregnes i resultatopggrelsen over kontrak
tens lgbetid. Selskabets samlede forpligtelse vedrgrende
operationelle leasingaftaler og lejeaftaler oplyses under

eventualposter.

Finansielle anlaegsaktiver
Deposita
Deposita males til amortiseret kostpris og udggres af

huslejedeposita mv.

Nedskrivning pa anlagsaktiver

Den regnskabsmassige veerdi af sdvel immaterielle som
materielle anlaegsaktiver vurderes arligt for indikatio
ner pa verdiforringelse ud over det, som udtrykkes ved

afskrivning.

Foreligger der indikationer pa verdiforringelse, foreta
ges nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til gen
indvindingsverdien, safremt denne er lavere end den

regnskabsmassige verdi.

Minor assets with an expected useful life of less than 1
year are recognised as costs in the income statement in

the year of acquisition.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating

income or other operating expenses.

Leases

Leases are regarded as operating leases. Payments in
connection with operating leases and other lease
agreements are recognised in the income statement for
the term of the contract. The company's total liabilities
concerning operating leases and lease agreements are

recognised under contingencies, etc.

Investments
Deposits
Deposits are measured at amortised cost and represent

lease deposits, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible
fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond
those expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed, impairment
tests are carried out for each individual asset or group
of assets, respectively. write-down for impairment is
done to the recoverable amount if this value is lower

than the carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Genindvindingsvaerdien er den hgjeste verdi af kapital
verdi og salgsverdi fratrukket forventede omkostnin
ger ved et salg. Kapitalverdien opggres som nutidsver
dien af de forventede nettopengestrgmme fra anvendel
sen af aktivet eller aktivgruppen og forventede netto
pengestrgmme ved salg af aktivet eller aktivgruppen ef

ter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefgres, nar
betingelsen for nedskrivningen ikke laengere bestar.

Nedskrivninger pa goodwill tilbagefgres ikke.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-meto
den. Er nettorealisationsvardien af varebeholdninger

lavere end kostprisen, nedskrives til denne lavere ver
di.

Kostpris for handelsvarer samt ravarer og hjalpemate
rialer omfatter anskaffelsespris med tilleg af hjemta

gelsesomkostninger.

Nettorealisationsverdien for varebeholdninger opggres
som forventet salgspris med fradrag af savel ferdigge
relsesomkostninger som omkostninger, der atholdes for
at effektuere salget. Nettorealisationsvaerdi-en fastsattes
under hensyntagen til omsattelighed, kurans og udvik

ling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvilket

sedvanligvis svarer til nominel verdi.

Nedskrivninger opggres som forskellen mellem den
regnskabsmassige verdi af tilgodehavender og nutids-
vaerdien af de forventede pengestrgmme, herunder rea-
lisationsverdi af eventuelle modtagne sikkerhedsstillel-
ser. Som diskonteringssats anvendes den effektive rente

for det enkelte tilgodehavende eller portefglje.

The recoverable amount is the higher value of value in
use and selling price less expected selling cost. The
value in use is calculated as the present value of the
expected net cash flows from the use of the asset or the
asset group and expected net cash flows from the sale
of the asset or the asset group after the end of their

useful life.

Previously recognised impairment losses are reversed
when conditions for impairment no longer exist.

Impairment relating to goodwill is not reversed.

Inventories

Inventories are measured at cost according to the FIFO
method. In cases when the net realisable value of the
inventories is lower than the cost, the latter is written

down for impairment to this lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus delivery

Costs.

The net realisable value for inventories is recognised as
the estimated selling price less costs of completion and
selling costs. The net realisable value is determined
with due consideration of negotiability, obsolescence,

and the development of expected market prices.

Receivables

Receivables are measured at amortised cost, which

usually corresponds to nominal value.

Impairment losses are calculated as the difference
between the carrying amount of accounts receivable
and the present value of the expected cash flows,
including the realisable value of any securities received.
The effective interest rate for the individual account

receivable or portfolio is used as the discount rate.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet under ak-
tiver, omfatter afholdte omkostninger vedrgrende efter-

fglgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pengein

stitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som en
serskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster og for betalte acon-toskat

ter.

Selskabet er sambeskattet med koncernforbundne dan
ske selskaber. Den aktuelle selskabsskat fordeles mel
lem de sambeskattede selskaber i forhold til disses skat
tepligtige indkomster og med fuld fordeling med refu
sion vedrgrende skattemassige underskud. De sambe

skattede selskaber indgar i acontoskatteordningen.

Efter sambeskatningsreglerne haefter HB Products A/S
forholdsmessigt over for skattemyndighederne for sel-
skabsskatter og kildeskatter pa renter, royalties og ud
bytter opstéaet inden for sambeskatningskred-sen.

Udskudt skat males efter den balanceorienterede gelds
metode af midlertidige forskelle mellem regnskabs
massig og skattemassig verdi af aktiver og forpligtel
ser opgjort pa grundlag af den planlagte anvendel-se af
aktivet henholdsvis afvikling af forpligtelsen. Udskudt

skat males til nettorealisationsverdi.

Prepayments

Prepayments recognised under assets comprise incurred

costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and

on hand.

Equity
Dividend
Dividend expected to be distributed for the year is

recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income and

for tax paid on account.

The company is jointly taxed with consolidated Danish
companies. The current corporate income tax is
distributed between the jointly taxed companies in
proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The
jointly taxed companies are comprised by the Danish

tax prepayment scheme.

According to the rules of joint taxation, HB Products
A/S is proportionally liable to pay the Danish tax
authorities the total income tax, including withholding
tax on interest, royalties, and dividends, arising from

the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on the
statement of financial position. Deferred tax is

measured at net realisable value.
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Anvendt regnskabspraksis
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Der foretages regulering af udskudt skat vedrgrende fo
retagne elimineringer af urealiserede koncerninterne

avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser i de respektive lande, der med balanceda
gens lovgivning vil vere geldende, nar den udskudte
skat forventes udlgst som aktuel skat. AEndring i ud
skudt skat som fglge af @ndringer i skattesatser indreg
nes i resultatopggrelsen bortset fra poster, der fores di

rekte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteverdien af
fremfgrselsberettiget skattemeessigt underskud, males
til den verdi, hvortil aktivet forventes at kunne realise
res, enten ved udligning i skat af fremtidig indtje-ning
eller ved modregning i udskudte skatteforpligtelser in
den for samme juridiske skatteenhed. Eventuelle ud
skudte nettoskatteaktiver males til nettorealisationsveer
di.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede omkostnin
ger til garantiforpligtelser, tab pa igangvarende arbej
der, omstruktureringer med videre. Hensatte forpligtel
ser indregnes, nar selskabet som fglge af en tidli-gere
begivenhed har en retlig eller faktisk forpligtelse, og
det er sandsynligt, at indfrielse af forpligtelsen vil med

fgre et forbrug af selskabets gkonomiske ressourcer.

Hensatte forpligtelser males til nettorealisationsveerdi
eller til dagsverdi. Hvis opfyldelsen af forpligtelsen
tidsmassigt forventes at ligge langt ude i fremtiden,

males forpligtelsen til dagsverdi.

Garantiforpligtelser omfatter forpligtelser til udbedring
af arbejder inden for garantiperioden pa 1-5 ar. De hen
satte forpligtelser males pa baggrund af erfaringerne
med garantiarbejder. Hensatte forpligtelser med forven
tet forfaldstid ud over 1 ar fra balancedagen tilbagedis
konteres med en sats, som afspejler risiko og forfalds

tidspunkt pa forpligtelsen.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany

gains and losses.

Deferred tax is measured based on the tax rules and tax
rates applying under the legislation prevailing in the
respective countries on the reporting date when the
deferred tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates are
recognised in the income statement, except for items

included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either
by settlement against tax of future earnings or by set-off
in deferred tax liabilities within the same legal tax unit.
Any deferred net tax assets are measured at net

realisable value.

Provisions
Provisions comprise expected costs of warranty
commitments, loss on work in progress, restructuring,
etc. Provisions are recognised when the company has a
legal or actual commitment resulting from a previously
occurred event and when it is probable that the
settlement of the liability will result in consumption of

the financial resources of the company.

Provisions are measured at net realisable value or at
fair value. If the fulfilment of a liability is expected to
take place far in the future, the liability is measured at

fair value.

Guarantee liabilities comprise liabilities for repairs
within the guarantee period of 1-5 years. Provisions for
warranty commitments are measured on basis of the
obtained experience with guarantee work. Provisions
with an expected due date later than 1 year from the
reporting date are discounted at a rate reflecting risk

and maturity of the liability.
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Anvendt regnskabspraksis
Accounting policies

Gealdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanopta
gelse til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. I efterfglgende perioder ind
regnes de finansielle forpligtelser til amortise-ret kost
pris svarende til den kapitaliserede vardi ved anvendel
se af den effektive rente, saledes at forskellen mellem
provenuet og den nominelle verdi indregnes i resultat

opggrelsen over laneperioden.

Geld til realkreditinstitut og kreditinstitutter er saledes
malt til amortiseret kostpris, der for kontantlan svarer

til lanets restgeeld.

@vrige geeldsforpligtelser, som omfatter geeld til leve
randgrer, tilknyttede virksomheder samt anden geld,
males til amortiseret kostpris, hvilket seedvanligvis sva

rer til nominel vardi.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds less
transaction costs incurred. In subsequent periods, the
financial liabilities are recognised at amortised cost,
corresponding to the capitalised value when using the
effective interest rate. The difference between the
proceeds and the nominal value is recognised in the

income statement during the term of the loan.

Mortgage loans and bank loans are thus measured at
amortised cost which, for cash loans, corresponds to the

outstanding payables.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured at
amortised cost which usually corresponds to the

nominal value.
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Resultatopggrelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Note 2023/24 2022/23

Bruttofortjeneste
Gross profit 27.818.029 24.637.198

1 Personaleomkostninger

Staff costs -18.200.209 -15.882.020
Af- og nedskrivninger af materielle anlegsaktiver

Depreciation and impairment of property, plant, and equipment -246.773 -326.480
Driftsresultat
Operating profit 9.371.047 8.428.698

Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from group enterprises 7.028 7.130

Andre finansielle indtegter

Other financial income 31.880 3.692
2 (@vrige finansielle omkostninger

Other financial expenses -474.970 -422.238

Resultat fgr skat

Pre-tax net profit or loss 8.934.985 8.017.282

Skat af arets resultat

Tax on net profit or loss for the year -1.969.497 -1.766.728
Arets resultat
Net profit or loss for the year 6.965.488 6.250.554

Forslag til resultatdisponering:
Proposed distribution of net profit:

Udbytte for regnskabsaret
Dividend for the financial year 6.900.000 4.600.000
Overfgres til overfgrt resultat

Transferred to retained earnings 65.488 1.650.554

Disponeret i alt

Total allocations and transfers 6.965.488 6.250.554
HB Products A/S - Arsrapport for 2023/24 21

Annual report 2023/24

Penneo dokumentnagle: VTTF4-VPBOK-6H3JV-DZZU0-1PDQO-LQLTM



Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Anlzegsaktiver
Non-current assets

Erhvervede koncessioner, patenter, licenser, varemarker samt lig-

nende rettigheder

Acquired concessions, patents, licenses, trademarks, and similar rights

Immaterielle anlegsaktiver i alt

Total intangible assets

Andre anl®g, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment

Materielle anlaegsaktiver i alt
Total property, plant, and equipment

Deposita
Deposits

Finansielle anlegsaktiver i alt

Total investments

Anlzegsaktiver i alt
Total non-current assets

Omsztningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale
Forudbetalinger for varer

Prepayments for goods

Varebeholdninger i alt

Total inventories

2024

2023

331.013

535.219

331.013

535.219

1.377.293

1.356.940

1.377.293

1.356.940

1.708.306

1.892.159

14.305.657

108.253

15.206.661

14.413.910

15.206.661
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2024 2023

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 11.277.863 11.330.517
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 277.747 188.772
Udskudte skatteaktiver

Deferred tax assets 91.357 91.898
Andre tilgodehavender

Other receivables 1.143.309 1.531.140
Periodeafgrensningsposter

Prepayments 411.428 256.106
Tilgodehavender i alt

Total receivables 13.201.704 13.398.433
Likvide beholdninger

Cash and cash equivalents 559.954 899.111

Omszetningsaktiver i alt

Total current assets 28.175.568 29.504.205

Aktiver i alt

Total assets 29.883.874 31.396.364
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital

Contributed capital

Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser

Other provisions

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Selskabsskat

Income tax payable
Anden geld
Other payables

3 Langfristede gzldsforpligtelser i alt

Total long term liabilities other than provisions

2024

2023

600.000

6.955.267

6.900.000

600.000

6.889.779

4.600.000

14.455.267

12.089.779

448.749

373.583

448.749

373.583

1.666.956

824.353

1.523.716

801.089

2.491.309

2.324.805
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Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note 2024 2023

Geld til pengeinstitutter
Bank loans 6.258.193 8.782.728
Modtagne forudbetalinger fra kunder

Prepayments received from customers 114.942 0

Leverandgrer af varer og tjenesteydelser

Trade payables 2.993.884 5.353.054
Geld til tilknyttede virksomheder

Payables to group enterprises 0 342,971
Selskabsskat

Income tax payable 1.241.716 768.276
Anden geld

Other payables 1.879.814 1.361.168
Kortfristede geldsforpligtelser i alt

Total short term liabilities other than provisions 12.488.549 16.608.197

Gealdsforpligtelser i alt
Total liabilities other than provisions 14.979.858 18.933.002

Passiver i alt
Total equity and liabilities 29.883.874 31.396.364

4 Pantszetninger og sikkerhedsstillelser
Charges and security
5 Eventualposter

Contingencies
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Egenkapitalopggerelse
Statement of changes in equity

All amounts in DKK.

Foreslaet udbyt-
Virksomhedska- te for regnskabs-
pital Overfgrt resultat aret Lalt
Proposed dividend
for the financial
Contributed capital ~ Retained earnings year Total
Egenkapital 1. juli 2022
Equity 1 July 2022 600.000 5.756.433 4.100.000 10.456.433
Korrektion som fglge af @ndret praksis 1
Correction due to changes in accounting policies I 0 -517.208 0 -517.208
Udloddet udbytte
Distributed dividend 0 0 -4.100.000 -4.100.000
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 1.650.554 4.600.000 6.250.554
Egenkapital 1. juli 2023
Equity 1 July 2023 600.000 6.889.779 4.600.000 12.089.779
Udloddet udbytte
Distributed dividend 0 0 -4.600.000 -4.600.000
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 65.488 6.900.000 6.965.488
600.000 6.955.267 6.900.000 14.455.267
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Noter
Notes

All amounts in DKK.

2023/24 2022/23
Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 15.675.012 13.633.514
Pensioner
Pension costs 2.256.688 1.991.759
Andre omkostninger til social sikring
Other costs for social security 268.509 256.747
18.200.209 15.882.020
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 30 27
@vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 2.447 17.758
Andre finansielle omkostninger
Other financial costs 472.523 404.480
474.970 422.238
Gealdsforpligtelser
Long term labilities other than
provisions
Kortfristet  Langfristet geeld Restgeeld
Geeld i alt del af lang- 30/6 2024 efter 5 ar
30/6 2024 fristet geeld Long term Outstanding
Total payables Current portion of payables payables after
30 Jun 2024 long term payables 30 Jun 2024 5 years
Selskabsskat
Income tax payable 1.666.956 0 1.666.956 0
Anden geld
Other payables 824.353 0 824.353 824.353
2.491.309 0 2.491.309 824.353
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Noter

Notes

All amounts in DKK.

Pantsatninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for gald til kreditinstitutter, 6.258 t.kr., er der givet virksomhedspant 6.000 t.kr. omfattende
immaterielle rettigheder, andre anleg, driftmateriel og inventar, varebeholdninger og tilgodehavender fra
salg og tjenesteydelser. Den samlede regnskabsmessige verdi pr. 30. juni 2024 udggr 26.023 t.kr.

As collateral for debt to credit institutions, DKK 6,258k. the company has provided a company charge of dKK 6,000k.

comprising intellectual property rights, other plant, fixtures and fittings, inventories and trade receivables as well as

fuels and other ancillary materials. The total carrying amount of the comprised assets is DKK 26,023k. at 30 June
2024.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:

Lease liabilities

Selskabet har indgéet leasingkontrakter med en restlgbetid pa 9-34 maneder og en samlet forpligtelse pa
t.DKK 321.

The company has concluded lease agreements with terms to maturity of 9-34 months and total lease payments of DKK

321k.

Selskabet har indgdet huslejekontrakt, der er uopsigelig indtil 1. juli 2030. Den drlige husleje udggr t. DKK 1.377.

The company has concluded tenancy agreements which is irrevocable until July 1, 2030. The annuel rent is DKK

1,377k.

Kautionsforpligtelser:

Recourse guarantee commitments:

Selskabet har stillet selvskyldnerkaution for moderselskabets gald til kreditinstitutter. Kautionen er
ulimiteret. Moderselskabets gald til omfattede kreditinstitutter udggr pa balancedagen t.DKK 5.960.

The company has provided a guarantee whereby the guarantor assumes primary liability for the parent company's debt
to credit institutions. The guarantee is unlimited. The parent company's debt to the credit institutions concerned

amounts to DKK 5,960k at the balance sheet date.
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Noter

Notes

All amounts in DKK.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning

Joint taxation

Selskabet indgdr i den nationale sambeskatning med MICHAEL ELSTR@M JENSEN HOLDING ApS,
CVR-nr. 26696739, som administrationsselskab og hafter forholdsmassigt for skattekrav i sambeskatnin-
gen.

With MICHAEL ELSTROM JENSEN HOLDING ApS, company reg. no 26696739 as administration company, the

company is subject to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint

taxation scheme.

Selskabet hefter forholdsmassigt for eventuelle forpligtelser til at indeholde kildeskat pa renter, royalties
og udbytter for de sambeskattede selskaber.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends of the

Jjointly taxed companies.

Heftelserne udggr maksimalt et belgb svarende til den andel af kapitalen i selskabet, der ejes direkte eller

indirekte af det ultimative moderselskab.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is owned

directly or indirectly by the ultimate parent company.
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    
                     
                        Jeg accepterer, at  mit fulde navn,  min aktuelle IP-adresse samt  mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    
                     
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
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  2024-11-20 11:15:17 UTC   Camilla Harlev Sommer        87.54.xxx.xxx     The document was created                                                                                        
  2024-11-20 11:15:18 UTC   Camilla Harlev Sommer        87.54.xxx.xxx     A signing link was activated for "Torben Lund"                                                                  
  2024-11-20 11:15:18 UTC   Camilla Harlev Sommer        xxx.xxx.xxx.xxx   A signing request email was sent to "Torben Lund" at "torben.lund.21@gmail.com"                                 
  2024-11-20 11:15:18 UTC   Camilla Harlev Sommer        87.54.xxx.xxx     A signing link was activated for "Carsten Lykke Wædeled"                                                        
  2024-11-20 11:15:18 UTC   Camilla Harlev Sommer        87.54.xxx.xxx     A signing link was activated for "Michael Elstrøm Jensen"                                                       
  2024-11-20 11:15:18 UTC   Camilla Harlev Sommer        87.54.xxx.xxx     A signing link was activated for "Johnny Skovgaard Rasmussen"                                                   
  2024-11-20 11:15:18 UTC   Camilla Harlev Sommer        87.54.xxx.xxx     A signing link was activated for "Martin Normann Møller"                                                        
  2024-11-20 11:15:19 UTC   Camilla Harlev Sommer        xxx.xxx.xxx.xxx   A signing request email was sent to "Carsten Lykke Wædeled" at "carsten.waedeled@gmail.com"                     
  2024-11-20 11:15:19 UTC   Camilla Harlev Sommer        xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Elstrøm Jensen" at "me@hbproducts.dk"                              
  2024-11-20 11:15:19 UTC   Camilla Harlev Sommer        xxx.xxx.xxx.xxx   A signing request email was sent to "Martin Normann Møller" at "mm@hycon.dk"                                    
  2024-11-20 11:20:13 UTC   Martin Normann Møller        95.138.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 11:20:13 UTC   Martin Normann Møller        95.138.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 11:24:25 UTC   Martin Normann Møller        95.138.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 11:24:26 UTC   Martin Normann Møller        95.138.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 11:24:32 UTC   Penneo system                95.138.xxx.xxx    The document was viewed                                                                                         
  2024-11-20 11:24:32 UTC   Martin Normann Møller        95.138.xxx.xxx    The document was viewed by the signer                                                                           
  2024-11-20 11:26:24 UTC   Penneo system                95.138.xxx.xxx    The document was viewed                                                                                         
  2024-11-20 11:26:24 UTC   Martin Normann Møller        95.138.xxx.xxx    The document was viewed by the signer                                                                           
  2024-11-20 11:26:25 UTC   Penneo system                95.138.xxx.xxx    The document was viewed                                                                                         
  2024-11-20 11:26:36 UTC   Martin Normann Møller        95.138.xxx.xxx    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2024-11-20 19:08:40 UTC   Carsten Lykke Wædeled        66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 20:05:56 UTC   Carsten Lykke Wædeled        104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 21:25:46 UTC   Carsten Lykke Wædeled        66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-20 21:26:02 UTC   Penneo system                188.177.xxx.xxx   The document was viewed                                                                                         
  2024-11-20 21:26:02 UTC   Carsten Lykke Wædeled        188.177.xxx.xxx   The document was viewed by the signer                                                                           
  2024-11-20 21:27:35 UTC   Penneo system                188.177.xxx.xxx   The document was viewed                                                                                         
  2024-11-20 21:27:35 UTC   Carsten Lykke Wædeled        188.177.xxx.xxx   The document was viewed by the signer                                                                           
  2024-11-20 21:27:36 UTC   Penneo system                188.177.xxx.xxx   The document was viewed                                                                                         
  2024-11-20 21:27:52 UTC   Carsten Lykke Wædeled        188.177.xxx.xxx   The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                              
  2024-11-20 22:21:20 UTC   Torben Lund                  104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-21 00:21:18 UTC   Carsten Lykke Wædeled        172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-11-21 08:54:45 UTC   Michael Elstrøm Jensen       185.107.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-11-21 08:54:54 UTC   Penneo system                185.107.xxx.xxx   The document was viewed                                                                                         
  2024-11-21 08:54:54 UTC   Michael Elstrøm Jensen       185.107.xxx.xxx   The document was viewed by the signer                                                                           
  2024-11-21 08:55:52 UTC   Penneo system                185.107.xxx.xxx   The document was viewed                                                                                         
  2024-11-21 08:55:52 UTC   Michael Elstrøm Jensen       185.107.xxx.xxx   The document was viewed by the signer                                                                           
  2024-11-21 08:56:11 UTC   Penneo system                185.107.xxx.xxx   The document was viewed                                                                                         
  2024-11-21 08:56:24 UTC   Michael Elstrøm Jensen       185.107.xxx.xxx   The signer signed the document as direktør, bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør  
  2024-11-22 11:16:08 UTC   Penneo system                xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Torben Lund" at "torben.lund.21@gmail.com"                        
  2024-11-22 15:06:30 UTC   Torben Lund                  172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-11-23 10:03:37 UTC   Carsten Lykke Wædeled        66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-23 10:31:41 UTC   Torben Lund                  80.208.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-23 10:31:41 UTC   Torben Lund                  80.208.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-23 10:32:06 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 10:32:06 UTC   Torben Lund                  80.208.xxx.xxx    The document was viewed by the signer                                                                           
  2024-11-23 10:33:58 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 10:42:46 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 10:42:57 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 10:53:32 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 10:53:32 UTC   Torben Lund                  80.208.xxx.xxx    The document was viewed by the signer                                                                           
  2024-11-23 10:53:33 UTC   Penneo system                80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 10:53:48 UTC   Torben Lund                  80.208.xxx.xxx    The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2024-11-23 10:53:49 UTC   Camilla Harlev Sommer        xxx.xxx.xxx.xxx   A signing request email was sent to "Johnny Skovgaard Rasmussen" at "jsr@kovsted.dk"                            
  2024-11-23 11:01:39 UTC   Torben Lund                  80.208.xxx.xxx    The document was viewed                                                                                         
  2024-11-23 11:11:25 UTC   Johnny Skovgaard Rasmussen   172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-11-23 11:11:39 UTC   Johnny Skovgaard Rasmussen   87.54.xxx.xxx     The signing request email was opened by the signer                                                              
  2024-11-23 11:12:15 UTC   Penneo system                87.54.xxx.xxx     The document was viewed                                                                                         
  2024-11-23 11:12:15 UTC   Johnny Skovgaard Rasmussen   87.54.xxx.xxx     The document was viewed by the signer                                                                           
  2024-11-23 11:12:16 UTC   Johnny Skovgaard Rasmussen   87.54.xxx.xxx     The signing request email was opened by the signer                                                              
  2024-11-23 11:12:44 UTC   Penneo system                87.54.xxx.xxx     The document was viewed                                                                                         
  2024-11-23 11:12:44 UTC   Johnny Skovgaard Rasmussen   87.54.xxx.xxx     The document was viewed by the signer                                                                           
  2024-11-23 11:12:45 UTC   Penneo system                87.54.xxx.xxx     The document was viewed                                                                                         
  2024-11-23 11:12:54 UTC   Johnny Skovgaard Rasmussen   87.54.xxx.xxx     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2024-11-23 11:13:07 UTC   Camilla Harlev Sommer        xxx.xxx.xxx.xxx   A signing request email was sent to "Carsten Lykke Wædeled" at "carsten.waedeled@gmail.com"                     
  2024-11-23 13:23:56 UTC   Carsten Lykke Wædeled        66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-23 13:24:01 UTC   Carsten Lykke Wædeled        66.102.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-11-23 13:24:03 UTC   Penneo system                188.177.xxx.xxx   The document was viewed                                                                                         
  2024-11-23 13:24:03 UTC   Carsten Lykke Wædeled        188.177.xxx.xxx   The document was viewed by the signer                                                                           
  2024-11-23 13:24:46 UTC   Penneo system                188.177.xxx.xxx   The document was viewed                                                                                         
  2024-11-23 13:24:46 UTC   Carsten Lykke Wædeled        188.177.xxx.xxx   The document was viewed by the signer                                                                           
  2024-11-23 13:24:47 UTC   Penneo system                188.177.xxx.xxx   The document was viewed                                                                                         
  2024-11-23 13:24:51 UTC   Penneo system                188.177.xxx.xxx   The document signing process was completed                                                                      
  2024-11-23 13:24:51 UTC   Carsten Lykke Wædeled        188.177.xxx.xxx   The signer signed the document as dirigent, bestyrelsesformand, bestyrelsesformand                              
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