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Ledelsespategning

Statement by the Executive and Board of Directors

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabsaret
1 oktober 2016 — 30 september 2017 for Spectrum Brands Denmark A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september 2017 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1 oktober 2016 — 30 september 2017.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive and Board of Directors have today discussed and approved the arnual report
of Spectrum Brands Denmark A/S for the financial year 1 October 2016 — 30 September
2017.

The annual report has been prepared in accordance with the Danish Financial Statemenis
Aet.

It is our opinion that the financial statements give a irue and fair view of the company's as-
sets, liabilities and financial position at 30 September 2017 and of the results of operations
Jor the financial year 1 October 2016 — 30 September 2017

We recommend that the annual report be approved at the annual general meeting.

Brondby, den 28. februar 2018
Brondby, 28. February 2018

Direktion:
Executive Board:

Petri Mikael Kallio

Bestyrelse: )
oard of Directors {
, . \ l
Matthiad Schiller Anja Kriiger Richard Scheiner

formand
Chairman
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Spectrum Brands Denmark A/S
To the shareholder of Spectrum Brand Denmark A/S

Konklusion
Opinion
Vi har revideret &rsregnskabet for Spectrum Brands Denmark A/S for regnskabsiret 1.

oktober 2016 — 30. september 2017, der omfatter resultatopgerelse, balance og noter,
herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 30. september 2017 samt af resultatet af virksomhedens
aktiviteter for regnskabséret 1. oktober 2016 — 30. september 2017 i overensstemmelse med
&rsregnskabsloven,

We have audited the financial statements of Spectrum Brands Denmark A/S for the financial
year 1 October 2016 — 30 September 2017, comprising income statement, balance sheet and
notes, including accounting policies. The financial statements are prepared in accordance
with the Danish Financial Statements Act. ’

In our opinion, the financial statements give a true and fair view of the Company's assets, li-
abilities and financial position at 30 September 2017 and of the results of the Company's op-
erations for the financial year 1 October 2016 — 30 September 2017 in accordance with the
Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision 1 overensstemmelse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark. Vores ansvar ifglge disse standarder og
krav er nermere beskrevet i revisionspitegningens afsnit "Revisors ansvar for revisionen af
arsregnskabet". Vi er uafhaengige af virksomheden i overensstemmelse med internationale
etiske regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores evrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.
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We conducted our audit in accordance with International Standards on Auditing (ISAs) and
the additional requirements applicable in Denmark. Our responsibilities under those stand-
ards and requirements are further described in the "Auditor's responsibilities for the audit of
the financial statements"” section of our report. We are independent of the Company in ac-
cordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
rules and requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Ledelsens ansvar for rsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at udarbejde et &rsregnskab uden veasentlig
fejlinformation, nanset om denne skyldes besvigelser eller fejl. Ved udarbejdelsen af
arsregnskabet er ledelsen ansvarlig for at vurdere vitksomhedens evne til at fortseette driften;
at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pd grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk
alternativ end at gere dette.

Management is responsible for the preparation of financial statements that give a true and
Jair view in accordance with the Danish Financial Statements Act and for such internal con-
trol that Management determines is necessary to enable the preparation of financial state-
ments that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Compa-
ny's ability to continue as a going concern, disclosing, as applicable, matters related to go-
ing concern and using the going concern basis of accounting in preparing the financial
statements unless Management either intends to liquidate the Company or to cease opera-
tions, or has no realistic alternative but to do so.
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Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opnd hej grad af sikkerhed for, om &rsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en
revisionspdtegning med en konklusion. Hej grad af sikkerhed er et hejt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udfares i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geldende i Danmark, altid vil afdakke
vaesentlig fejlinformation, nér sidan findes. Fejlinformationer kan opstd som. felge af
besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse p& de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pd grundlag af &rsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geldende 1 Danmark, foretager vi faglige vurderinger
og opretholder professionel skepsis under revisionen. Herudover

m identificerer og vurderer vi risikoen for veesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som
reaktion pa disse risici samt opnér revisionsbevis, der er tilstreekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen for ikke at opdage vesentlig
fejlinformation forérsaget af besvigelser er hgjere end ved veesentlig fejlinformation

forérsaget af fejl, idet besvigelser kan omfatte. sammensveergelser, dokumentfalsk; -

bevidste udeladelser, vildledning eller tilsideseettelse af intern kontrol

m  opndr vi forstdelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omsteendighederne, men ikke for at
’kunne udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol

® tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige sken og tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige

m konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opnéede
revisionsbevis er vesentlig usikkerhed forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om virksomhedens evne til at fortsette driften. Hvis vi
konkluderer, at der er en vesentlig usikkerhed, skal vi i vores revisionspategning gere
opmeerksom pé oplysninger herom i 4rsregnskabet eller, hvis sddanne oplysninger ikke
er tilstrekkelige, modificere vores konklusion. Vores konklusioner er baseret pd det
revisionsbevis, der er opndet frem til datoen for vores revisionspitegning. Fremtidige
begivenheder eller forhold kan dog medfere, at virksomheden ikke leengere kan fortsatte
driften
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m tager vi stilling til den samlede preesentation, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rsregnskabet afspejler de underliggende
transaktioner og begivenheder p4 en sddan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om bl.a. det planlagte omfang og den tidsmeessige
placering af revisionen samt betydelige revisionsmeessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements in Denmark will always detect a material misstatement when it exists. Mis-
statements may arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of fi-
nancial statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional judgement and maintain professional scepti-
cism throughout the audit. We also

® identify and assess the risks of material misstatement of the company financial state-
ments, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a ba-
sis for our opinion. The risk of not detecting a material misstatement resulting from
Sfraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal control

" obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of express-
ing an opinion on the effectiveness of the Company's internal control

W evaluate the appropriateness of accounting policies used and the reasonableness of ac-
counting estimates and related disclosures made by Management

m  conclude on the appropriateness of Management's use of the going concern basis of ac-
counting in preparing the financial statements and, based on the audit evidence ob-
tained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our au-

ditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern
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B evaluate the overall presentation, structure and contents of the financial statements, in-
cluding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signifi-
cant deficiencies in internal control that we identify during our audit.

Kebenhavn 28. februar 2018/Copenhagen 28 February 2018
KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr./CVR no. 25 57 81 98

/7 6Ly

Martin Eiler
statsaut. revisor -
State Authorised
Public Accountant
MNE-nr./no. 32271



Selskabsoplysninger

Company details
Spectrum Brands Denmark A/S
Kirkebjerg Parkvej 11A

2605 Brendby

Denmark

Telefon:

Telephone: +45 47 1933 33
Telefax:

Fax: +45 47 19 33 30
Hjemmeside:

Website: www.varta-consumer.dk
E-mail: Customer-service@eu.spectrumbrands.com
CVR-nr.:

Registration No.: 26 67 28 48

Stiftet: 1. juli 2002

Established: 1 July 2002

Hjemsted:

Registered office: Brendby

Regnskabsér: 1. oktober - 30. september
Financial year: 1. October — 30. September
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Selskabsoplysninger
Company details

Bestyrelse
Supervisory Board

Matthias Schiller (formand) (Chairman)
Anja Kriiger

Richard Scheiner

Direktion
Executive Board

Petri Mikael Kallio

Revision

Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Dampfaergevej 28

2100 Copenhagen

Denmark

Generalforsamling
Annual general meeting

Ordinar generalforsamling afholdes den 28. februar 2018

The annual general meeting is to be held on 28. February 2018

Spectrum Brands Denmark A/S
Arsrapport 2016/2017

Annual report 2016/2017




Spectrum Brands Denmark A/S
Arsrapport 2016/2017

Annual report 2016/2017
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Financial statements for the period 1 October to 30 September

Resultatopgerelse
Income statement
tkr. 1/10 2016- 1/10 2015-
DKK'000 Note 30/9 2017 30/9 2016
Nettoomszetning
Revenue 51,019 44,124
Ombkostninger til rivarer, hjzelpematerialer og

handelsvarer
Raw materials, consumables and goods for resale -37,476 -32,309
Andre eksterne omkostninger
Other external costs -5,800 -4,797
Bruttoresultat
Gross Profit 7,743 7,018
Personaleomkostninger ,
Staff costs 2 5,007 -5,019
Afskrivninger af materielle og immaterielle

anlegsaktiver R _
Depreciation/amortization on property, plant and

equipment and intangible assets -T2 -55
Resultat af primzer drift
-Operating result 2,664 1,944
Finansielle indteegter
Interest income and similar items 3 1,081 744
Finansielle omkostninger
Interest expense and similar items 4 -54 -78
Ordingert resultat for skat
Result from ordinary activities before tax 3,691 2,610
Skat af ordinaert resultat
Tax on ordinary activities 5 -818 -587

Arets resultat
Result for the year ' 2,873 2,023

Forslag til resultatdisponering
Proposed distribution of result

Overfort resultat
Retained earnings , 2,873 2,023

2,873 2,023

15
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Balance
Balance sheet

tkr

DKK'000 Note 30/9 2017 30/9 2016

AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets

Immaterielle anleegsaktiver

Intangible assets 6
Licenser
Licences 20 42
20 42
Materielle anlaegsaktiver
Property, plant and equipment
Andre anleg, driftsmateriel og inventar 7
Fixtures and fittings, tools and equipment 106 97
106 97
Finansielle anlsegsaktiver
Financial assets
Aktier
Shares 3 3
3
Anleegsaktiver i alt
Total fixed assets 129 142
Omsztningsaktiver
Current assets
Varebeboldninger
Inventories
Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale 250 17
250 17

16
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Balance
Balance sheet

tkr.
DKK’000 Note . 30/92017 30/9 2016

AKTIVER

ASSETS

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 16,474 15,991
Tilgodehavende hos tilknyttede virksomheder

Receivables from group companies 8 36,000 33,000
Periodeafgreensningsposter

Prepayments 0
Andre tilgodehavender

Other Receivables 211 211
Udskudt skatteaktiv

Deferred tax asset = ‘ 9 17 17

52,701 49,236

17

Likvide beholdninger
Cash at bank and in hand 375 422

Omseetningsaktiver i alt
Total current assets 53,076 49,658

AKTIVERTALT
TOTAL ASSETS 53,453 49,817

12
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Financial statements for the period 1 October to 30 September

Balance
Balance sheet

tkr.
DKK'000 Note 30/9 2017 30/9 2016

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Capital and reserves 10

Aktiekapital

Share capital 1,000 1,000

Overfort resultat
Retained earnings 41,126 38,253

Egenkapital i alt
Total capital and reserves 42,126 39,253

13
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Balance
Balance sheet

tkr.
DKK'000 Note  30/92017 30/9 2016

PASSIVER

EQUITY AND LIABILITIES
Geldsforpligtelser

Liabilifies

Kortfristede gzeldsforpligtelser
Short-term liabilities

Leverandergeeld 356 341
Trade payables

Selskabsskat ‘ 1,491 1272
Income tax

Geeld til tilknyttede virksomheder

Payables to group companies 2,205 759
Anden geeld . . o -
Other payables 7,215 8,192
Geeldsforpligtelser i alt 11,327 10,564

PASSIVERTALT
TOTAL EQUITY AND LIABILITIES 53,453 49,817

Eventualposter m.v. 11
Contingent liabilities, contingent assets etc.

Nzertstiende parter 12
Related parties

Virksomhedes aktiviteter 13
The act of the company

14
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Spectrum Brands Denmark A/S for perioden 1. oktober 2016 - 30.
september 2017 er aflagt i overensstemmelse med drsregnskabslovens bestemmelser for en
klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste .

The annual report of Spectrum Brands Denmark A/S for the period 1 October 2016 to 30
September 2017 has been prepared in accordance with the provisions applying class B en-
terprises under the Danish Financial Statements Act,

The annual report has been prepared in accordance with the same accounting policies as
last year.

Generelt om indregning og méling
Recognition and measurement

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele
vil fragh selskabet, og forpligtelsens veerdi kan méles palideligt.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden
drsrapporten afleegges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

Indtecgter indregnes i resultatopgerelsen i takt med, at de indtjenes, herunder indregnes
vardireguleringer af finansielle aktiver og forpligtelser, der méles til dagsverdi eller
amortiseret kostpris. Endvidere indregnes omkostninger, der er afholdt for at opné arets
indtjening, herunder afskrivninger, mnedskrivninger og hensatte forpligtelser samt
tilbagefersler som folge af endrede regnskabsmassige sken af belab, der tidligere har veret
indregnet i resultatopgerelsen.

Assets are recognized in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured.
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Noter
Notes

Liabilities are recognized in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

In recognizing and measuring assets and liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report that evidence conditions existing at the balance
sheet date are taken into account.

Income is recognized in the income statement as earned, including value adjustments of fi-
nancial assets and liabilities measured at fair value or amortized cost. Equally, costs in-
curred to generate the year's earnings are recognized, including depreciation, amortization,
impairment and provisions as well as reversals as a result of changes in accounting esti-
mates of amounts which were previously recognized in the income statement,

Omregning af fremmed valuta
Foreign currency translation

' Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstir mellem transaktionsdagens kurs og kursen pid
betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, gwld og andre monetere poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pé tidspunktet
for tilgodehavendets eller gaeldens opstden eller indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indteegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta, omregnes til kursen pé transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognized in the in-
come statement as interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the ex-
change rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognized in the latest financial statements is recognized in the income state-
ment as interest income or expense and similar items.

Fixed assets purchased in foreign currencies are translated at the exchange rate at the
transaction date.

16




Spectrum Brands Denmark A/S
Arsrapport 2016/2017

Annual report 2016/2017

Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Noter
Notes

Resultatopgorelsen
Income statement

Nettoomsaetning
Revenue

Nettoomsatning ved salg af handelsvarer og feerdigvarer indregnes i resultatopgerelsen,
séfremt levering og risikoovergang til keber har fundet sted inden &rets udgang, og safremt
indtesegten kan opgeres palideligt og forventes modtaget. Nettoomseatningen indregnes ekskl.
moms, afgifter og rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognized in the income
statement provided that delivery and transfer of risk to the buyer has taken place before year
end and that the income can be reliably measured and is expected to be received. Revenue is
measured ex VAT, taxes and discounts in relation to the sale.

Omkostninger til ravarer, hjselpematerialer og handelsvarer
Raw materials, consumables and goods for resale

Omkostninger til rivarer, hjaelpematerialér 0g handelsvarer omfatter vareforbrug af
handelsvarer og feerdigvarer svarende til arets omsaetning.

Raw materials, consumables and goods for resale are trade products bought ready-
Jfor-sale to generate the revenue.

Andre driftsindtsegter
Other Operating Income

Andre driftsindteegter omfatter gevinster eller tab fra aktiviteter af sekundeer karakter i
forhold til den primere aktivitet, herunder f.eks. fra salg af anlaegsaktiver.

Other operating income is a gain or loss based on other activities than the primary opera-
tional business. (i.e. asset sale)

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab p& debitorer, operationelle leasingomkostninger m.v.

17
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Noter
Notes

Other external costs comprise distribution, selling and advertising costs, administrative ex-
penses, office rent, bad debts, operating lease expenses etc.

Finansielle indtagter og omkostninger
Interest income and expense and similar items

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede
kursgevinster og -tab vedrerende geeld og transaktioner i fremmed valuta m.v.

Interest income and expense and similar items comprise interest income and expense, gains
and losses on securities, payables and transactions denominated in foreign currencies etc.

Skat af ordinzert resultat
Tax on ordinary activities

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen med
den del, der kan henferes til posteringer direkte i egenkapitalen. Den del af den resultatforte
skat, der knytter sig til &rets ekstraordinaere resultat, henfores hertil, mens den resterende del
henfares til irets ordinere resultat.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax ex-
pense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in capital and reserves is recognised di-
rectly in capital and reserves. The recognised tax expense relating to the extraordinary
profit/loss for the year is allocated to this item whereas the remaining tax expense is allocat-
ed to the profit/loss for the year from ordinary activities.

Balancen
Balance sheet

Immaterielle anleegsaktiver
Intangible assets

Licenser males til kostpris med fradrag af akkumulerede afskrivninger. Licenser afskrives
over aftaleperioden, dog maksimalt 6 &r.

Immaterielle anleegsaktiver nedskrives til genindvindingsveerdien, safremt denne er lavere
end den regnskabsmasssige veerdi.
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Fortjeneste og tab ved afhandelse af licenser opgeres som forskellen mellem salgsprisen
med fradrag af salgsomkostninger og den regnskabsmessige veerdi pi salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.

Licences are measured at cost less accumulated amortisation, Licences are amortised over
the licence period, although not exceeding six years.

Intangible assets are written down to the recoverable amount if this is lower than the carry-
ing amount. »

Gains and losses on the disposal of licenses are determined as the difference between the
sales price less disposal costs and the carrying amount at the date of disposal. The gains or
losses are recognized in the income statement as depreciation.

Materielle anleegsaktiver
Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar méles til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Af§kn'vningsgmndlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linesere afskrivninger over den forventede brugstid, baseret pa folgende
vurdering af aktivernes forventede brugstider:

Computere 24
Servere og printere 3 ar
Software til computere 2 &r
Software til netvaerk 5ar

Andre anlaeg, driftsmateriel og inventar 5 ar

Brugstiden og restvaerdien revurderes &rligt. En endring behandles som et regnskabsmaessigt
skan, og indvirkningen pd afskrivninger indregnes fremadrettet.

Materielle anlegsaktiver nedskrives til genindvindingsveerdien, sifremt denne er lavere end
den regnskabsmessige veerdi.

Fortjeneste og tab ved afhaendelse af materielle anleegsaktiver opgeres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen eller andre
driftsomkostninger.
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Fixtures and fittings, tools and equipment are measured at cost less accumulated deprecia-
tion and impairment.

The depreciation base is cost less expected residual value at the end of the assets' useful
lives.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets.
The expected useful lives are as follows.

PC's , 2 years
Servers printers 3 years
Software-PC'’s 2 years
Software-network 5 years

Fixtures and fittings, tools and equipment 5 years

The useful life and residual value are reassessed annually. Changes are treated as account-

ing estimates and the effect on depreciations is recognized prospectively.

Property, plant and equipment are written down to the recoverable amount if this is lower
than the carrying amount.

Gains and losses on the disposal of property, plant and equipment are determined as the dif-
Serence between the sales price less disposal costs and the carrying amount at the date of
disposal. The gains or losses are recognized in the income statement as other operating in-
come or other operating costs, respectively.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere vardi.

Kostpris for handelsvarer omfatter anskaffelsespris med tilleeg af hjemtagelsesomkostninger,
Nettorealisationsvaerdien for varebeholdninger opgeres som salgssum med fradrag af

omkostninger, der afholdes for at effektuere salget, og fastsettes under hensyntagen til
omseattelighed, ukurans og udvikling i forventet salgspris.
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Inventories are measured as cost in accordance with the FIFO method. Where the net real-
izable value is lower than cost, inventories are written down to this lower value.

Goods for resale are measured at cost, comprising purchase price plus delivery costs.

The net realizable value of inventories is calculated as the sales amount less costs of neces-
sary to make the sale and is determined taking into account marketability, obsolescence and
development in expected sales price.

Tilgodehavender
Receivables

Tilgodehavender méales til amortiseret kostpris. Der nedskrives til imgdegaelse af forventede
tab til nettorealisationsveerdien. Tilgodehavender hos tilknyttede virksomheder omfatter
tilgodehavender hos andre selskaber i Spectrum Brands koncernen.

Receivables are measured at amortized cost. Write-down is made for bad debt losses. The
Receivables from group companies include receivables from other Spectrum Brands compa-
nies.

Periodeafgrsensningsposter
Prepayments '

Periodeafgreensningsposter, indregnet under aktiver, omfatter afholdte omkostninger
vedrarende efterfolgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere &rs skattepligtige
indkomster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmsessig og skattemeessig veerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien af fremferselsberettigede skattemeessige
underskud, indregnes med den veardi, hvortil de forventes at blive anvendt, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed og jurisdiktion.
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Udskudt skat méles pa grundlag af de skatteregler og skattesatser i de respektive lande, der
med balancedagens lovgivning vil vere geldende, nir den udskudte skat forventes udlest
som aktuel skat. Zndring i udskudt skat som folge af andringer i skattesatser indregnes i
resultatopgerelsen.

Current tax payable and receivable is recognized in the balance sheet as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differ-
ences between the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carry forwards, are recognized at the
expected value of their utilization; either as a set-off against tax on future income or as a
set-off against deferved tax liabilities in the same legal tax entity and jurisdiction.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the re-
spective countries at the balance sheet date when the deferred tax is expected to crystallize
as current tax. The change in deferred tax as a result of changes in tax rates is recognized
in the income statement.

Geldsforpligtelser
Liabilities
Geldsforpligtelser males til nettorealisationsveerdi.

Liabilities are measured at net realizable value.
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Personaleomkostninger/Staff costs
1/10 2016 - 1/10 2015 -

30/9 2017 30/9 2016

Gager og lenninger

Wages and salaries 4,303 4,254

Pensioner

Pensions 405 432

Andre omkostninger til social sikring

Other social security costs 300 333
5,008 5,019

Gennemsnitligt antal medarbejdere
Average number of employees . 8 8

Finansielle indteegter/Interest income and similar items

tkr.

DKK'000

Valutakursgevinster

Foreign exchange gains A 34 29

Renteindteegter fra tilknyttede virksomheder

Interest income from group companies 1,047 715
1,081 744
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Finansielle omkostninger/Interest expense and similar items
tkr, 1/10 2016 - 1/10 2015 -

DKK'000 30/9 2017 30/9 2016

Valutakurstab

Foreign exchange loss 36 48
Koncerninterne renter

Intercompany interest 18 30

54 78

Skat af ordinzert resultat
Tax on ordinary activities

Arets aktuelle skat

Current tax _for the year 818 371
Skat vedrerende tidligere ar 0 0
Tax regarding previous years

Arets regulering af udskudt skat 0 16

Adjustment of deferred tax for the year

818 587
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Immaterielle anleegsaktiver

Intangible assets

Licencer

Licenses

tkr.

DKK'000 2016/17 2015/16

Kostpris 1. oktober

Cost at 1 October 107 118
Tilgang :
Additions .4 60
Afgang

Disposals 0 71

Kostpris 30. september

Cost at 30 September 111 107
Ned- og afskrivninger 1. oktober ' ‘
Impairment and amortization at 1 October 65 118
Afskrivninger

Amortization 26 18
Tilbageforte afskrivninger pa afgang

Reversed amortization of assets sold 0 71

Ned- og afskrivninger 30. september
Impairment and amortization at 30 September 91 65

Regnskabsmeessig veerdi 30, september
Carrying amount at 30 September 20 42

25




Spectrum Brands Denmark A/S
Arsrapport 2016/2017

Annual report 2016/2017

Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Noter
Notes

Materielle anlaegsaktiver

Property, plant and equipment

Andre anleg, driftsmateriel og inventar
Fixtures and fittings plant and equipment

tkr,
DKK'000 2016/17 2015/16

Kostpris 1. oktober

Cost at 1 October 219 172
Tilgang

Additions 55 : 47
Afgang

Disposals 0 0

Kostpris 30. september '
Cost at 30 September 274 219

Ned- og afskrivninger 1. oktober

Impairment and depreciation at 1 October 122 85
Afskrivninger

Depreciation 46 37
Afskrivninger, afthaendede aktiver

Depreciation, assets sold 0 0

Ned- og afskrivninger 30. september
Impairment and depreciation at 30 September 168 122

Regnskabsmzessig veerdi 30. september
Carrying amount at 30 September 106 139

Tilgodehavende hos tilknyttede virksomheder
Receivables from group companies '

Tilgodehavender hos tilknyttede virksomheder vedrerer blandt andet et 1an givet til
Spectrum Brands Europe/Tyskland.

The Receivables from group companies is amongst others related to a loan given to Spec-
trum Brands Europe/Germany.
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tkr.
DKK'000 ‘ 2016/17 2015/16

Udskudt skatteaktiv

Deferred tax asset

Udskudt skatteaktiv 1. oktober

Deferred tax asset at 1st October 17 33
Regulering af udskudt skat

Adjustment of deferred tax 0 -16

Udskudt skatteaktiv 30. september
Deferred tax asset at 30th September 17 17

Egenkapital
Capital and reserves

Selskabskapitalen bestar af 1.000 aktier a nominelt 1.000 kr. Ingen aktier er tillagt serlige
rettigheder.

- The share capital consists of 1,000 shares with a nominal value of DKK 1,000 each. No

special rights are attached to any of the shares.
Bevaegelserne i egenkapitalen specificeres siledes:

Changes in capital and reserves can be specified as follows:

Aktie- Overfort re-

kapital sultat
tkr, Share capi- Retained I alt
DKK'000 tal earnings Total
Egenkapital 1. oktober 2016
Share capital at 1 October 2016

1,000 38,253 39,253

Overfort af &rets resultat
Transferred to retained earnings 0 2,873 2,873
Egenkapital 30. september 2017
Shareholders Equity at 30 September °17 1,000 41,126 42,126
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Der er ikke sket endringer i aktickapitalen de sidste 5 ar.
There is no change in the share capital for the last 5 years.

Eventualposter m.v,
Conftingent liabilities, contingent assets etc.

Operationel leasing
Operating leases

Selskabet har indgdet operationelle leasingkontrakter, herunder huslejekontrakter.

The company has entered into operating leases, including rent contracts.

30/9
2016

301

932

tkr. o ' - 309

DKK'000 2017

Leasingforpligtelser med forfald inden for 1 &r

Lease obligations falling due within one year 729

Leasingforpligtelser med forfald efter 1 4r

Lease obligations falling due after one year 882
1,611

1,233
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Neertstaende parter
Related parties

Spectrum Brands Denmark A/S ' naertstdende parter omfatter folgende:

Spectrum Brands Denmark A/S ' related parties comprise the following:

Bestemmende indflydelse
Control

Spectrum Brands Europe GmbH, Sulzbach, Tyskland ejer 100% af selskabskapitalen.

Spectrum Brands Europe GmbH, Sulzbach, Germany owns 100% of the share capital.

Ovrige nzertstiende parter, som virksomheden har haft transaktioner med
Other related parties with whom the Company has entered into transactions

VARTA Consumer Batteries GmbH & Co KgaA, Ellwangen og Spectrum Brands Benelux
B.V., Utrecht er tilknyttede virksomheder.

VARTA Consumer Batteries GmbH & Co KGad, Ellwangen and Spectrum Brands Benelux
B.V., Utrecht are Group companies.

Transaktioner med nzertstiende parter
Related party transactions

Alle transaktioner med naertstdende parter er foretaget p4 markedsvilkar.

All related party transactions are based on the arms’ length principles.

Spectrum Brands Denmark A/S indgar i Spectrum Brands Corporation Group, der har hjem-
sted 1 Madison, Wisconsin, USA og er noteret pd New York Stock Exchange.
Koncernregnskabet for Spectrum Brands Corporation rekvireres ved henvendelse til
selskabet.

Specirum Brands Denmark A/S is part of the Spectrum Brands Corporation Group, domi-
ciled in Madison, Wisconsin, USA and listed on the New York Stock Exchange. The consoli-
dated financial statements of Spectrum Brands Corporation can be obtained from the Com-

pany.
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Virksomhedens aktiviteter
The act of the Company

Spectrum Brands Denmark A/S er en del af koncernen, Spectrum Brands, hvis
hovedaktiviteter er dels produktion og salg af batterier samt relaterede produkter og dels salg
af produkter til personhg pleje. Selskabets hovedaktivitet er salg af batterier og produkter til
personlig pleje pd det danske detailhandels- og industrielle marked.

De primeere produkter er

m  Alkaline batterier

m  Brunsten batterier

m  Hgreapparat batterier

®  Andre special batterier

m  Genopladelige batterier

® Lygter

m  Barbermaskiner

B Hirtrimmere

m  Harterrere og straightnere

®  Andre produkter til personlig pleje

»  Husholdningsartikler

m  Dyremad og andre produkter til pleje af dyr
m  Produkter til bilpleje og tilsastningsstoffer til benzin/olie
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Spectrum Brands Denmark A/S is part of a group, Spectrum Brands, whose principal activi-
ties are partly the production and sale of batteries and related products and partly sale of
personal care products. The Company's principal activity is the sale of batteries and person-
al care products in Danish retail and industrial markets. The Company's primary products

are.
& Alkaline batteries

®  Zinc carbon batteries

W Hearing aid batteries

m  Other speciality batteries

N Rechargeable batteries

W Flashlights

u Shavers

N Grooming Products

B Hair dryers and straighteners

W Other personal care products

m Household items

W Pet food and other pet care products

®  Car care products and fuel-/oil additives

31





