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(3) AMO Denmark ApS 
 

 

 

 

Statement by the Management on the annual report 

We have today presented the annual report of AMO DENMARK ApS for 

the financial year 1 January to 31 December 2018. 

The annual report is presented in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Company’s financial 

position at 31 December 2018 and of the results of the Company's operations for the financial 

year 1 January – 31 December 2018. 

Further, in our opinion, the Management's review gives a fair review of the matters discussed 

in the Management's review. 

 

We recommend that the annual report be approved at the annual general meeting 23 May 2019. 

 

Executive Board: 

 

 

Jean Claude Dubacher 

 

 

Thomas Roat Jørgensen 
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(4) AMO Denmark ApS 
 

 

Independent Auditor’s Report 

 

To the Shareholders of AMO Denmark APS 
 

Opinion 
In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31 

December 2018, and of the results of the Company’s operations for the financial year 1 January - 31 December 

2018 in accordance with the Danish Financial Statements Act. 

 

We have audited the Financial Statements of AMO Denmark APS for the financial year 1 January - 31 December 

2018, which comprise income statement, balance sheet, statement of changes in equity and notes, including a 

summary of significant accounting policies (“financial statements”). 
 

Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We 

are independent of the Company in accordance with the International Ethics Standards Board for Accountants’ 
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in 

Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

Statement on Management’s Review 
Management is responsible for Management’s Review. 
 

Our opinion on the financial statements does not cover Management’s Review, and we do not express any 
form of assurance conclusion thereon. 

 

In connection with our audit of the financial statements, our responsibility is to read Management’s Review 

and, in doing so, consider whether Management’s Review is materially inconsistent with the financial 

statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated. 

 

Moreover, it is our responsibility to consider whether Management’s Review provides the information required 
under the Danish Financial Statements Act. 

 

Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial 
Statements and has been prepared in accordance with the requirements of the Danish Financial Statements 

Act. We did not identify any material misstatement in Management’s Review. 
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(5) AMO Denmark ApS 
 

 
Management’s Responsibilities for the Financial Statements 
Management is responsible for the preparation of Financial Statements that give a true and fair view in 

accordance with the Danish Financial Statements Act, and for such internal control as Management determines 

is necessary to enable the preparation of financial statements that are free from material misstatement, 

whether due to fraud or error. 

 

In preparing the financial statements, Management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting in preparing the financial statements unless Management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these financial statements. 

 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 

we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the Company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Management. 

 Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
preparing the financial statements and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

 Evaluate the overall presentation, structure and contents of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that gives a true and fair view. 
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(6) AMO Denmark ApS 
 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

 

Hellerup, 23 May 2019 

PricewaterhouseCoopers 

Statsautoriseret Revisionspartnerselskab 

CVR No 33 77 12 31 

 

 

 

René Otto Poulsen Jan Boje Andreassen 

State Authorised Public Accountant State Authorised Public Accountant 

mne26718 mne2338 
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(7) AMO Denmark ApS 
 

 

Company information 

Company 

AMO DENMARK ApS 

c/o Biofarma A/S 

Naverland 22 

2600 Glostrup 

 
 

 

CVR-no: 26 54 36 73 

Established: 27 March 2002 

Registered office: Albertslund 

Financial year: 1 January - 31 December 2018 

Bankers: Bank of America, and 

Handelsbanken Copenhagen 

 
Executive Board 

Jean Claude Dubacher 

Thomas Roat Jørgensen 

 
Company auditors 

 
PricewaterhouseCoopers Statsautoriseret 

Revisionspartnerselskab 

Strandvejen 44 
2900 Hellerup, Denmark 
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(8) AMO Denmark ApS 
 

 

Management commentary 

Primary activities 

The company is a commission agent for group companies selling contact lens fluids and 

surgical eyecare products.  As part of the agreement the Danish company takes care of 

invoicing, etc., for the foreign group companies. Settlement of debtors' payments to the 

group companies takes place on an on-going basis. No risk on debtors is incumbent on 

the company. The company receives commission on its sales from AMO Ireland, an 

affiliated company and its expenses are reimbursed by AMO Ireland. 

 
Developments in activities and finances 

 

Sale of contact lens fluid and eye care products has proceeded in accordance with the 

approved budget. 

 
Profit of the year amounts to DKK 749,448 and is considered satisfactory. 

Profit of the year profit will be kept as retained earnings and at 31 December 2018 

equity amounts to DKK 10,304,303. 

 
The expectation to next year's profit is in line with 2018. 

 
Events after the balance sheet date 

 
 

No post balance sheet events have occurred that would have a significant influence on the 

evaluation of the annual accounts.
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(9) AMO Denmark ApS 
 

 

Accounting policies 

 
The annual report of AMO DENMARK ApS for 2018 has been prepared in accordance with the 

the provisions in the Danish Financial Statements Act applying to reporting class B entities 

and elective choice of certain provisions applying to reporting class C entities. 

 
Changes to presentation and disclosures only 

 
The financial statements have been prepared based on the same accounting policies as 

last year. 

 
The amendment act has solely implied new or changed presentation and disclosure 

requirements, which have been incorporated in the financial statements. 

 
The annual report is presented in DKK. 

 
Recognition and measurement 

 
Income is recognized in the income statement as earned. Equally, all costs are re- 

cognised in the income statement, including depreciation and impairment. 

 
Assets are recognized in the balance sheet when it is probable that future economic 

benefits will flow to the Company and the value of the asset can be reliably measured. 

 
Liabilities are recognized in the balance sheet when an outflow of economic benefits is 

probable and when the liability can be reliably measured. 

 
On initial recognition, assets and liabilities are measured at cost. Subsequently, assets 

and liabilities are measured as described below for each individual item. 

 
In recognizing and measuring assets and liabilities, any gains, losses and risks occurring 

prior to the presentation of the annual report that materially affect conditions at the 

balance sheet date are taken into account. 

 
Foreign currency translation 

Transactions denominated in foreign currencies are translated at the exchange rates 

at the transaction date. Foreign exchange differences arising between the exchange 

rates at the transaction date and at the date of payment are recognized in the income 

statement as interest income or expense and similar items. 

Receivables and payables and other monetary items denominated in foreign currencies 

are translated at the exchange rates at the balance sheet date. The difference between 

the exchange rates at the balance sheet date and at the date at which the receivable or 

payable arose is recognized in the income statement as interest income or expense and 

similar items. 
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(10) AMO Denmark ApS 
 

 

Income statement 

 
Revenue - Sales commission 

 
Revenue comprises commission by sale of contact lens fluids and eye care products. 

 
Income from the rendering of service (group support functions) is recognised as revenue 

as the services are rendered. 

 
Revenue - Reimbursement of expenses 

 
AMO Denmark's expenses are reimbursed in full by AMO Ireland, an affiliated company. 

 
Distribution costs 

 
Distribution costs comprise distribution costs, selling costs, advertising 

costs, payroll etc. 

 
Administration costs 

 
Administration costs comprise costs for administration and management fee. 

 
Financial income and expense 

 
Interest income and expense and similar items comprise interest income and expense and 

realized and unrealized exchange gains and losses on receivables and payables de- 

nominated in foreign currencies. 

 
Tax on the profit for the year 

 
Tax for the year includes current tax on the year's expected taxable income and the year's 

deferred tax adjustments. The portion of the tax for the year that relates to the profit/loss for the 

year is recognised in the income statement, whereas the portion that relates to transactions taken 

to equity is recognized in equity. 

 
The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge 

is allocated between profit-making and loss-making Danish entities in proportion to their taxable 

income (full allocation method). 

 
Jointly taxed companies entitled to a tax refund are, as a minimum, reimbursed by the 

management company according to the current rates applicable to interest allowances, 

and jointly taxed companies having paid too little tax pay, as a maximum, a surcharge 

according to the current rates applicable to interest surcharges to the management company. 
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(11) AMO Denmark ApS 
 

 

 

Balance sheet 

Other fixtures and fittings, tools and equipment are measured at cost less accumulated 

depreciation and less any accumulated impairment losses. 

Depreciation based on cost reduced by any residual value is calculated on a straight- 

line basis over the expected useful lives of the assets, which are: 

Tools and equipment 3 years 

Fixtures and fittings 5 years 

Receivables 

Receivables are measured at amortized cost. Provision is made for anticipated losses. 

Prepayments 

Prepayments comprise costs incurred concerning subsequent financial years. 

Corporation tax 

Current tax payable and receivable is recognized in the balance sheet as tax computed 

on the taxable income for the year, adjusted for tax on the taxable income in prior years 

and for tax paid on account. 

Deferred tax is measured using the balance sheet liability method on all temporary 

differences between the carrying amount and the tax value of assets and liabilities. 

Deferred tax is measured according to the tax rules and at the tax rates applicable at the 

balance sheet date when the deferred tax is expected to crystallize as current tax. 

Changes in deferred tax due to changes in the tax rate are recognized in the income 

statement. 

Cash 

Cash and cash equivalents comprise cash which are subject to an insignificant risk 

of changes in value. 

Liabilities other than provisions 

Other payables are measured at amortized cost, equaling nominal value. 
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(12) AMO Denmark ApS 
 

 

 

Income statement for financial year 2018 

DKK Note 2018 2017 

 

Revenue 

  

6,063,125 
 

5,825,593 

Distributions costs 
 

-4,582,016 -3,864,021 

Administrative expenses 
 

   -758,727       -814,400 

Profit from primary activities     722,382      1,147,172 

 

Other financial income 
 

1 
 

426,870 
 

289,091 

Other Financial expenses 2 -188,421 -142,387 

Profit before tax      960,831      1,293,876 

Tax on profit for the year 3 -211,383       -264,609 

Profit for the year       749,448       1,029,267 

 

Proposed distribution of profit 

Retained earnings 
 

  749,448      1,029,067 

      749,448        1,029,067 
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(13) AMO Denmark ApS 
 

 

 

Balance sheet at 31 December 2018 

DKK Note 2018 2017 

Other fixtures and fittings, tools and equipment 4           1,168,138      1,155,712 

Property, plant and equipment             1,168,138      1,155,712 

 

 

Deferred tax 

  

 

58,954 

 

 

49,686 

Financial assets  58,954 49,686 

 

 

Fixed assets 

  

 

            1,227,092 

 

 

     1,205,398 

 

 

Receivables from group enterprises 

  

 

18,014,912 

 

 

 12,184,252 

Other debtors 
 

- - 

Receivables  18,014,912    12,184,252 

 

 

Cash 

  

 

       29,590 

 

 

  764,405 

 

 

Current assets 

  

 

    18,044,502  

 

 

   12,948,657 

    

ASSETS    19,271,594    14,154,055 
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(14) AMO Denmark ApS 
 

 

Balance sheet at 31 December 2018 

DKK Note 2018 2017 

Share capital 
 

500,000 500,000 

Retained earnings 
 

9,804,303 9,054,855 

Equity 5   10,304,303  9,554,855 

 

 

Amount owed to group enterprises 

  

 

         8,339,676 

 

 
      3,461,753 

Accounts payable  
        1,766          69,458 

Income tax 
 

220,651 274,054 

Other payables 6 405,198 793,935 

Short-term liabilities other than provisions    8,967,291       4,599,200 

 

 

Liabilities other than provisions 

  

 

 8,967,291     

 

 
     4,599,200 

    

EQUITY AND LIABILITIES  19,271,594   14,154,055 

 

 

Contingent liabilities etc. 

 

 

7 

  

Related parties 8 
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(15) AMO Denmark ApS 
 

 

Statement of Changes in Equity for financial year 2018 

 

DKK 
 

Share Capital 
 

Retained 

Earnings 

 

Total 

Equity at 1 January 2018 500,000 9,054,855 9,554,855 

Transfer through appropriation of profit -   749,448   749,448 

Equity at 31 December 2018 500,000 9,804,303                10,304,303 

 
 
 
 
 
 
 
  

Statement of Changes in Equity for financial year 2017 

 

DKK 
 

Share Capital 
 

Retained 

Earnings 

 

Total 

Equity at 1 January 2017 500,000 8,025,588 8,525,588 

Transfer through appropriation of profit - 1,029,267 1,029,267 

Equity at 31 December 2017 500,000 9,054,855 9,554,855 
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AMO Denmark ApS (16) 
 

 

Notes to the Financial Statement 

Staff costs 

From 1st January 2012 no employees are hired directly by AMO Denmark ApS. 

1 Other Financial income 1/1-31/12 2018 1/1-31/12 2017 

  

Financial income from group enterprises 
 

357,838 
 

                233,249 
 

 
Interest Income 

                   442                          - 

 
Exchange gains 68,590 55,842 

  426,870 289,091 

 

2 
 

Other Financial expenses 
 

1/1-31/12 2018 
 

1/1-31/12 2017 

 
Financial costs from group enterprises    75,476                    87,769 

 
Exchange Losses    76,996                            - 

 
Interest expenses  35,949 54,618 

   188,421 142,387 

 

3 
 

Tax of the profit for the year 

  

 DKK 1/1-31/12 2018 1/1-31/12 2017 

 
Income tax  220,651 274,054 

 
Adjustment of deferred tax asset                  -9,268 10,575 

 
Adjustment regarding previous year                                     -20,020 

    211,383 264,609 
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AMO Denmark ApS (17) 
 

 

4 Property, plant and equipment 
 

 

 
 

1/1-31/12 2018 1/1-31/12 2017 

 
Cost at the beginning    2,981,019 1,853,178 

 
Additions for the year    533,254                   1,127,841 

 
Disposals for the year - - 

 
 

Cost at the end 3,514,273 2,981,019 
 

 

 
Impairment losses and depreciation at the 

beginning 1,825,307 1,412,854 

 
Depreciation for the year 520,828                         412,453 

 
Reversal of depreciation and impairment 

losses of sold assets - - 

 
 

Depreciations and impairment losses at 

the end   2,346,135 1,825,307 
 

 

 
 

Carried amount at the end 1,168,138                  1,155,712  

 

Annual Depreciation Cost is recognized through Distribution Costs in the Income Statement 

 

 

 

5 Capital and reserves 

The share capital is distributed on shares of DKK 1. 
 

The share capital is unchanged in the past 5 years. 
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AMO Denmark ApS (18) 
 

 

6 Other payables 

 
DKK 31/12 2018 31/12 2017 

 
VAT payable 258,532 441,583 

 
Other Payable costs 146,666                         352,352 

 
405,198 793,935 

 

 

 
7 Contingent liabilities etc. 

 
The Company is part of a Danish joint taxation with Janssen-Cilag AS for 2018. Consequently, 

referring to the Danish Corporation Tax Act regulations, the Company is, with effect from the 

financial year 2013, liable for any income taxes etc. for the jointly taxed companies and with 

effect from 1 July 2012, the Company is liable for any obligations to withhold tax at source on 

interests, royalties and returns for the jointly taxed companies. 

 
         8 Related Parties 

 
AMO DENMARK ApS related parties comprise: 

 
Control 

 
AMO DENMARK ApS is a wholly owned subsidiary of: 

AMO International Holdings, Block B, Liffey Valley Office Campus, Quarryvale, Co Dublin, Ireland 

      Johnson & Johnson, New Jersey, USA, ultimate parent company. 
      
      Consolidated Financial Statements: 

The Company is included in the group annual report of Johnson & Johnson, New Jersey, US. 
The group Annual Report of Johnson & Johnson, New Jersey, US may be obtained at the following 
address: https://www.jnj.com/about-jnj/annual-reports 
 
Other related parties the Company had transactions with: 

 
AMO Ireland, affiliated company 

JJSV Norden AB, affiliated company  

 

 

Related party transactions 

 
The Company's administrative functions are by signed contract handled by affiliated 

JJSV Norden AB. 

The Company has a Commissionaire agreement with AMO Ireland. 

The Company's commissionaire revenue originates from this agreement. 

 
Johnson & Johnson bills AMO Denmark for work that Johnson & Johnson employees 

do for AMO Denmark. 
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