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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyreise og direktion har dags dalo behandlet og godkendt Arsrapporten for regnskabsaret 1. januar -
31. december 2016 for GE Healthcare Danmark A/S.

Arsrapporten er aflagl | cverensstemmelse med arsregnskabsloven.

Det er vores opfatielse, al &rsregnskabet giver et retvisende billede af virksomhedens akfiver, passiver og
finansialie stilling pr. 31. december 2016 samt af resultatel af vicksomhedens akfivileter for regnskabsaral
1. janvar — 31. december 2015,

Det er endvidere vores opfatielss, at ledelsesberetningen indeholder en retvisende redegerelse for
udviklingen i virksomhedens akiivileter og ekonomiske forhold, drels resultat og for virksomhedens
finanstelle stilling.

Arsrapporten Indstilles til generalforsamlingens godkendelse.

The Board of Direciors and the Execulive Board hove todsy discussed and approved the annual report of
GE Healthcare Danmark A/S for the financial ysar 1 January — 31 December 2016.

The annual report has been prepared in accordance with the Danish Financlal Statements Act.

1t is our opinion that the financial statements give a true and fair viaw of the Company's assels, fiabilities and
financial position at 31 December 2016 and of the results of the Company's operations for the financial year
1 January - 31 December 2016.

Further, in our opinion, the Management's review gives a fair review of the development in the Company's
operations and financial matters and of the resulls of the Company's operations and its financial position.

We recommend that the annual report be approved at the ennuaf general meeling.

Kebenhavn, den 31. maj 2017
Copenhagen, 31 May 2017
Direktion:

Executive Board:

__~Henrik Krogen

Bestyrelse:
Board of Direciors:

Mibppizae. Mo /ﬁ/aw%g Zz

Vibeke Bisgaard Maja Bbgsted . Henrik Krogen
Ackermann Lauvring
formand/chairman
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i GE Healthcare Danmark A/S
To the shareholder of GE Healthcare Danmark A/S

Konklusion
Opinion

Vi har revideret arsregnskabet for GE Healthcare Danmark A/S for regnskabsdret 1. januar - 31. december
2016, der omfatter resultatopgerelse, balance, egenkapilalopgarelse og noter, herunder anvendt
regnskabspraksis Arsregnskabel udarbejdes efler Arsregnskabsloven.

Det er vores opfatielse, at drsregnskabel giver et retvisende billede af virksomhedens akliver, passiver og
finansielle stiling pr. 31. december 2016 sami af resullatet af virksomhedens aktiviteter og pengestramme
for regnskabsarel 1. januar - 31. decamber 2016 | overensstemmelse med arsregnskabsloven.

We have audited the financial stalements of GE Heaithcare Danmark A/S for the financial year 1 January —
31 December 2016 comprising income statement, balance sheet, stalemen! of changes in equity and noles,
including accounting policias, The financial stalemeants are prepared in accordance with the Danish Financial
Statements Act.

In our opinian, the financial stalements give a true and fair view of the Company's assels, liabilities and
financial position al 31 December 2016 and of the results of the Company's operelions and cash flows for
the financial year 1 January — 31 December 2016 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfar vores revision | overensstemmelse med Inlernationale standarder om revision og de yderligere
krav, der er geldende | Danmark. Vores ansvar liolge disse standarder og krav er neermere beskrevet |
revisionspategningans afsnil "Revisors ansvar for revisionen af arsregnskabet”, Vi er uafheengige af
virksomheden i overanssiemmelse med internationale etlske regler for revisorer (IESBA's Eliske regler) og
de yderligere krav, der er gmldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpliglelser i
henhold il disse regler og krav. Det er vores opfattelse, at det opndede revisionsbevis er tilstreekkeligt o4
egnet som grundlag for vores konklusion.

We conducted our audit in accordance with Internetional Standards on Auditing (ISAs) and the additional
requirements appiicable in Denmark. Our responsibilities under those standards and requirements are
further dascribed In the "Audilor's responsibliities for the audit of the financial statements® section of our
report. We ara independent of the Company in accordance with the Inferational Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements
epplicable in Denmark, and we have fuffilled our other ethical responsibiiities In accordance with these rulas
and requirements. We believe that the audit evidence we have obtained is sufficient and appropriste lo
provide & basis for our opinion.

334928_3 3
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Den uafha@ngige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet
Management’s responsibility for the financial statements

Ledelsan har ansvarel for udarbejdelsen al et A&rsregnskab, der giver el retvisende billede i
overensstemmelse med Arsregnskabsloven, Ledelsan har endvidere ansvaret for den interne konirof, som
ledelsen anser for nsdvendig for at udarbejde et Arsregnskab uden vesentlig fejlinformation, uansel om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af Arsregnskabet er ledelsen ansvarllg for at vurdere virksomhedens evne lil at forisastie
driften; at oplyse om forhokd vedrerende fortsal drift, hvor dette er relavant; samt at udarbejde arsregnsksbet
pé grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
vicksomheden, indstille driftan eller kkke har andal realistisk alternativ end at gere dette,

Maniagement is responsible for the preparalion of financial slaternents that give a true and falr view in
accordance with the Danish Financisl Statemnenis Act and for such intemal controf that Management
determines is necessary lo enable the preparation of financial stelements that sre free from material
misstatement, whather due lo fraud or error.

in preparing the financial statements, Management Is responsible for assessing the Company’s abilily to
conlinue &8s a going concern, disclosing, as applicable, matiers related to going concemn and using the going
concemn basis of accounting in praparing the financlal statements unfess Managsment aither inlends to
liguidate the Company or to cease operalions, or has no realistic altemnative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vares mal er at opnd hej grad af sikkerhed for, om arsregnskabel som helhed er uden versentiig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og a! afgive en revisionspategning med en
konklusion. He| grad af sikkerhed er et hejt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udigres | overensstemmelse med inlernationale standarder om revision ag de ydedigere krav, der er
geldende | Danmark, attid vil afdeekke vasentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som felge af besvigelser eller fejl og kan betragtes som veasentlige, hvis del med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pad de gkonomiske beslutninger, som
regnskabsbrugeme traaffer pé grundlag af arsregnskabet.

Som led | en revision, der udfpres | overenssiemmelse med Inlernationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Harudover

— identfficarer og vurderer vi rislkoen for veesentlig fejlinformation i drsregnskabet, vanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse rislcl sami
opnar revisionsbevis, der er lilstrazkkeligt og egnet il at danne grundlag for vores konklusion. Risikoen
for ikke al opdage veesentilig fejlinformation forérsaget af besvigelser er hejere end ved vazsentiig
fejlinformation fordrsaget af fejl, idet besvigelser kan omiatle sammensveergelser, dokumentfalsk,
bevidsle udeladelser, vildledning eller tilsides=tielse af intern kontrol.

— oOpnar vi forstdelse af den interne kontrol med relevans for revisionan for at kunne udforme
revisionshandliinger, der er passende efier omsizndighederne, men Ikke for at kunne uditrykke en
konklusion om effektiviteten af virksomhedens inteme kontral.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmazssige skan og tiknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

334928_3 4



Den uafhangige revisors revisionspategning
Independent auditor’s report

— konkluderar vi, om ledelsens udarbejdelse af drsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opndede revisionsbevis er vaesentlig
usikkerhed farbundet med begivenheder eller forhald, der kan skabe betydelig tvivl om virksomhedens
evne il at forisastte driften. Hvis vi konkluderer, at der er en veesentlig usikkerhed, skal vi i vores
revisionspategning gore opmazrksom pa oplysninger herom | Arsregnskabet eller, hvis sddanne
oplysninger ikke er lilsiraakkelige, modificere vores konklusion. Vores konklusioner er baserel pa det
revisionsbevis, der er opnael frem til datoen for vores revisionspategning. Fremlidige begivenheder eller
forhold kan dog medfare, at vicksomhaden fkke lzmngare kan fortseetie driflen.

— tager vi sfillng til den samlede prasentation, struklur og indhold af arsregnskabet, herunder
noteoplysningeme, samt om &rsregnskabel afspejler de underliggende transaktioner og begivenheder
p4 en sddan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om bl.a. del planlagte omfang og den tidsmeessige placering af
revisionen saml betydelige revisionsmzessige observationer, herunder eventuella betydelige mangler iintern
kontrol, som vi identificerer under revisionen.

Our objectives are lo abtain reasonable assurance as {o whether ihe financia! statements as a whole are
free from material misstatement, whether due to fraud or error, and lo issue an auditor's report that includes
our opinicn. Reasonable assurance Is a high level of assurance bu! is not a guarantee that an audit
conducted in accordance with ISAs and the additienal requirements in Denmark will always detect a malerial
misstatement when it exists. Misstatements may arise from fraud or error and are considered material If,
individually or In the aggregate, they could reasonably be expected (o influence the economic decisions of
financial statement users made on the basis of these financial statements.

As part of an audit conducled in accordanca with ISAs and the addilional requirements applicable in
Denmark, we exarcise professional judgement and maintain professional scepticism throughout the audit.
We also

— idenlify and assess the risks of matarial misstatemant of the comparty financial statements, whather due
to fraud or ermor, design and perform audit procedures responsive fo those risks, and obtain audit
evidence that is sufficlent and appropriate lo provide a basis for our opinion. The risk of not detecling a
malerial misstatement resuiting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, intentional omissions, misrapresentations or the override of internal control.

— obiain an understanding of intemmal control refevant (o the audit in order fo design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effactivenass of the Company’s intemal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of sccounting
estimatas and relaled disclosures made by Management

— concluda on the appropriateness of Menagement's use of the going concemn basis of accounling in
preparing the finencial statements and, based on the audil evidence obtained, whether a materisl
unceriainly exists related to evenis or contitions that may cast significant doubt on the Company's abilily
{o continue as a going concerm. !f wa conclude that a malerial uncertainty exists, we are required lo
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our apinion. Our conclusions ara based on the audit avidence
oblained up fo the data of our audilor's report. However, {uture evenis or conditions may cause the
Company lo cease lo conlinue as a going concern.

— evaluale the overall presentation, structure and contents of the financial statemenls, including the
disclosures, and whether the financial statemenis represent the underlying lransactions and evenis in a
manner thal gives a true and fair view.

We communicate with those charged with governance regarding, among other malfers, the plenned scope
and timing of the audit and significant audit findings, including any significant deficiancies in internal conirol
that we identify during our audit.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores
viden opnéet ved revisionen eller p&4 anden made synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i henhold
til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's review
and, in doing so, consider whether the Management's review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of the Management's review.

Kebenhavn, 31. maj 2017
Copenhagen, 31 May 2017
KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr./CVR no. 25 57 81 98

R
er Ejsing Olsen

statsaut. revisor
State Authorised
Public Accountant
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Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

GE Healthcare Danmark A/S

Park All& 295

2605 Brondby

Telafon/Tefephone:; +45 43 2857 00
Telefax/Fax; +45 4329 57 01
Hjemmeside/Weabsite www.heaithcare.dk
CVR-nr./CVR no.: 265277 91
Stiftet/Established: 1. juni 2002 / 1 June 2002
Hjemsledskommune/

Registsred office: Brandby

Regnskabsar/Financig! year. 1. januar —31. december / 1 January - 31 December

Bestyrelse
Board of Directors
Vibeke Bisgaard Ackermann

Maja Bagsted Lauvring
Henrik Krogen

Direktion
Executive Board

Henrk Krogen

Revision

Auditor

KPMG

Statsautoriseret Revisionspartnerselskab
Dampfargevej 28

2100 Kebenhavn &

Denmark

Generalforsamling
Annual general meeting

Ordineer generalforsamiing afholdes den 31. maj 2017.
The annual general meeting will be held an 31 May 2017.
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Ledelseshberetning
Management's review

Hoved- og negletal
Financial highlights

|_mia. kr/DKKm

2016

2015

2014

2013

2012

Hovedtal
Key figures

Nettoomsastning

Revenue

Bruttoresultat

Gross profit

Resultat af ordinesr drilt
Ordinary operaling profitloss
Resultat af finansiefle poster
Loss from financial income and expenses
Skat af arets resultat

Tax on profit/ioss for the year
Arets resultat

Profit/loss for the year

350.7
128.9
433
40
-5.0
304

274.3
71
03
06
07

1.6

2820
92.6
145

-4.6

73

2621
58.2
18.5
42
4.3

10.0

2946
122.5
450
47
-13.6

28.7

Aktiver | alt {balancesum)
Total assets

Egenkapital

Equity

334.8

69.5

146 8

381

1215
40.8

1424

334

2500

1034

Negletal
Financlal ratios

Overskudsgrad
Operating margin
Brutiamargin

Gross mergin
Scliditetsgrad
Solvency ratio
Egenkapitalforrentning
Rstum on squity

12.4%
36.8%
208%

55.9%

0.1%
25.9%
26.6%

-4.0%

5.1%
32 8%
33.5%
19.7%

71%
37.5%
23.5%

14.6%

15.3%
4186%
41.4%

28.8%

Average number of full-time employees

Gennemsnitligt antal fuldtidsbeskasftigeds

52

54

57

Der henvises til definiticner og begraber under anvendl regnskabspraksis,
For terms and definitions, please see the accounting policies.
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Ledelsesbheretning
Management's review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company

Hovedakltivileten har i lighed med tidligere &r bestaet af salg af medicinsk udstyr og hertil relateret service.
Hovedparten af det solgte udstyr er produceret af andre seiskaber | General Eleclric-koncernen, primeert i
Frankrig og USA. Produlterne afsztles primert | Danmark.

As in prior years, the principal aclivities consist of sale of medical equipment and related services.
The majority of the equipment sold has been produced by other companies in the General Efectric Group,
primarily in France and USA. The products are primarily sold in Denmark.

Udviklingen i aktiviteter og ekonomiske forhold
Development in activities and financial position

Arets resultat
Frofit for the year

Selskabet reallserede el overskud pa 30,4 mio, kr. imod et underskud pd 1,6 mia. kr. 1 2015, ag arels resuliat
betragtes som veerende fuldt tilfredsstillende.

Arets resullat er starre end forventet. Flere regioner har i 2016 anvendt flere af deres Investeringsmidler pa
sterre scannere for al styrke deres diagnostiske og forskningsmeessige indsats generelt. Dette er for
selskabet faldet sammen med el Ar, hvor GE Healthcare inden lor dette omrade har introduceret
vaasentligt flere nye leknologiske produkler og muligheder. GE's nye scannere er | 2016 installeret [ fre ud
af fem regioner. inden for ultralydsomradet er der igen | 20156 kommet en sget efterspprgsel. Markedel for
mindse udstyr samt IT-Izsninger har fortsat udfordringer med en svingende efterspargsel. Serviceydelser
har udviklet sig yderst positivt og har forisat den gode veskst fra 2015.

The Company reglised a profit of DKK 30.4 millfon against a foss of DKK 1.6 mifion in 2015, The profit for
the year is considered very salisfactory.

The resuits for the year are higher than expecled. In 2016, seversl regions have used their investment funds
for farger scanners (o strengthen their diagnostic and rasearch performance in general. At the same tima,
this has been a year where GE Healthcare hes introduced several new lechnological products and solutions.
GE's new scanners have bean instalied in three out of five regions in 2016. In the uitrasound area, there has
been an increase in demand in 2016. The market for small equipment and IT solutions hes seen continued
challenges due to fluctusting damand, Howaver, services have daveloped very positively, and the growth
from 2015 has continued.
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Ledelsesberetning
Management's review

Beretning
Operating review

Forventninger til fremtiden
Outlook

Reglonemns vil forlseetle deres indkebsaktiviteter i 2017, som af selskabet skennes at vazre pd niveau med
2018. Dette vil dog ske under hensyntagen til den nye sygehusstruktur. Vi vil se, at indkebene i stigende
grad bliver indpasset i gennemfarelsen af den nye sygehusstrukiur med opfarelse af nye supersygehuse og
opgradering al eksisterende sygehuse. Selskabet er repraesentarel | samtlige flerdrige delafialer inden for
sterre og mindre scannere inden for billeddiagnostisk udstyr. Forventningerne til omsaztning og ordretilgang
for 2017 inden for dette omrade ligger over 2015-niveau, men under 2015-niveau. Serviceydelser forvenies
for 2017 at ligge pa niveau med 2016.

Der forventes il stadighed inden for alle vores produkigrupper et hajt fokus pa priserne med udgangspunkt
i den sligende centralisering og den forventede agede volumen af regionemes indkab | de seneste ar.

Der forventas el positivt resultat for 2017,

The Company estimalas thal the regions will continue their purchasing activities in 2017 approximately at
the same level as in 2018, while considering the new hospilal structure. Wa will see that purchasss are
increasingly incorporated it the implementation of the new hospilal structure with construction of new
super hospitals and upgrades of existing hospitals. The Company is reprasented in all mufti-annual
agreements conceming large and smajl scanners for diagnostic imaging. Therefore, expeciations axceed
the 2015 jevel, but are below 2016 lavel. Services are expecled lo be et the sama level as in 2016.

in alf our product groups, strong focus will rermain on prices foliowing the increasing ceniralisation and the
expected increase In volume of the regions’ purchases in the past years.

A profit is expected for 2017.

Sarlige risici
Particular risks

Prisrisici
Price risks
Konkurrencen | den medikolekniske branche er meget hard, og priseme udhules fortsat hvert ar. Denne

prisudhulning kompenseres delvist af introduktion af ny leknologi, der giver en aget/ny nyiteveerdi for
kunden.

Compelition is very severe in the medical devices industry, and prices remain under pressure each year.
The decrease in prices is partly compensated for by the introduction of new technology, which drives higher
end user value,
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Ledelsesberetning
Management's review

Beretning
Operating review

Renterisici
interest rale risks
Da den rentebmrende netiogeeld ikke udger et veesentligl belab, vil moderate eendringer | renteniveauel ikke

have nogen vesentlig direkle effekt pa indijeningen. Der indgéas derfor ikke renlepositioner til afdezkning af
rentetisici.

As the net Inlarest-baaring dabl Is not significant, moderate changes to the interest rate level will not have
any essential direct effect on eamings. Thus, interest rale positions to hedge interest rale risks are not taken.

Valutarisici
Currency risks
Da ne=sten alt udstyr indkebes | udlandel, er resulial, pengestramme og egenkapital pavirket af kurs- og

renteudviklingen for en rekke valutaer, primeert EUR og USD. Det er selskabets polilik ikke at afdekke
kommercielle valutarisici.

As almos! alf equipment is purchased sbroad, profil, cash flows and equily are affecled by the development
in exchange rales and interest rates for several cumrencies, primarnily EUR and UUSD. It is the Company's
policy not to hedge commercial currency risks.

Kreditrisici
Credit risks

Salskabel har indgdet en factoring-aftale med et koncemforbundet selskab, hvorved tilgodehavender
lzbende overferes Ira regnskabsposten "Tilgodehavender fra salg og ljenesteydelser” til regnskabsposten
"Tilgodehavender hos liknyttede virksomheder".

De primezre kreditrisici relaterer sig tit salg til private hospitaler.

The Company has entered inlo a facloring agreement with a consolidated enlily, and therafore, receivables
are {ransferred from the item "Trade receivables® to the fem “Receivables from group entities” on an ongoing
basls.

The primary eredit risks relate lo sales o private hospitals.
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Ledelsesberetning
Management's review

Beretning
Operating review

Videnressourcer
intellectual capital

| selskabets forretningsgrundlag indgar at levere hajteknologiske og drifiasikre anlzg il private og offentlige
haspitaler. Dette sliller serligt store krav til medarbejdernes viden og forretningsprocessemes kvalitel.
Selskabet skal derfor rekruttere og fastholde medarbejdere med et hajt uddannelsesniveau i medicingke
sysiemer. Det er vores mélsetning, al virksomheden har den nyeste viden og en hurtig omstillingsevne,
Som mal herfor er medarbejdersammensetning og medarbejderomseetning viglige indikatorer.
Medarbejderandelen med hejt uddannelsesniveau udger 60 % (mal/acceptabelt niveau er 50 %).

Medarbejderomszetningen blandt medarbejdere med hejt uddannelsesniveau har i dret veeret pad 9 %
{malacceptabell niveau er 10 %).

Overholdelse af leveringstid og antal kundeklager | forbindelse med installation anvendes som Indikalarer
for fometningsorienteret kvalilet. Aftalt leveringstid er | drel overholdt | 85 % af leveranceme.

The Company's business foundation Inciudes the supply of reliable high technology facifities fo private and
public haspitajs, This placas heavy damands on the knowledge of our employass and on the quality of our
business processes. The Company must therefore recruit and retain employess with exiensive professional
qualifications in madical systems. Our objective Is for the Compeny (o have the nawest knowledge and lo
be ready for fast change. Here, composition of staff and staff tumover are important indicators. 60% of
employees have exlensive professional quelificalions (objective/acceptable level is 50%}.

Staff tumover of employeas with extensive professional qualifications was 9% during the year
{ocbjective/accaptable leve! is 10%).

Observance of delivery lime and number of customer complaints releted fo installetions are used &s
indicators of business-minded qualily. During the year, the agreed delivery lime was observed in 95% of the
daliveries.

Miljeforhold
Environment

Selskabet falger den samlede siralegi for General Eleclrics miljearbejde. Der er blevel udarbejdet en
miljppolitik med tiherende malsatninger. Denne politik tager udgangspunkl i en miljemeessig forsvarlig
drifisfarelse og indgar som en nalurig del | GE-koncemens malseetninger for produktkvalitet og
produktionsforhold.

Tha Company complies with the overall strategy for General Eleciric’s environmental matters. The Company
has prepared en environmenlal policy, including objectives. This policy Is based on environmenially sound
operations and is included as a natural part of the GE Group's objectives for product qualily and production
environment.
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Ledelsesberetning
Management's review

Beretning
Operating review

Forsknings- og udviklingsaktiviteter
Research and development aclivities

Forsknings- og udviklingsaklivitelerne foretages primzert | andre selskaber | General Electric-koncernen
Vores forskningsmeessige samarbejde med danske offentlige Institulioner er dog samtidigt aget i labet af
2016, hvar der arindgaet flere nye lorskningsaftaler mellem GE Healthcare og enkelte
hospitalerfuniversiteter. Vi forventer | de kommenda ar, at dette arbe|de yderligere udvides og styrkes.
Selskabets nye titag mairetier et samarbejde med danske hospitaler via entrapriseafialer, hvor det enkelte
hospitaliden enkelte region kaber en ydelse | form af en leverance af alt fra integrerede patientforlab til drift
af hospitatsafsnil.

1 2017 skal regeringen behandle forslag fra de danske regioner il etablering af investeringsprogram for
teknalegi | sundhedssekioren, Selskabet forventer sig meget af detle investeringsprogram, da GE
Healthcare har invesieret mange ressourcer i at blive ferende inden for avancerat dalaanalyse og viden
om kunstig inlelligens. Selskabet ser en stor mulighed for al veere en naturlig samarbejdspartner lil
reglonerne inden for sundhedssekioren ogsa inden for dette omrade.

Research end davefopment activities are primarily carmied out in other companies in the General Electric
Group. Our coopsration with the Danish public inslitutions has, however, increased duting 2016, where
several new research agreements belween GE Heallhcare and hospitals/universities were signed. In the
coming years, it is expected that this cooperation will be further expanded and strengthened. The
Company's naw iniliatives include cooperation with Danish hospitals via construction conltracts, where
each hospital/region buys a service in the form of delivery of everything from inlegraled patient cases io
operation of hospital units.

in 2017, the govermment will process a proposal from the Danish regions for the establishment of an
investment programme in the field of technology in the healthcare sector. The Company has high
expectations for this investment programme as GE Healthcare has invested many resources in becoming
a laader in advanced dala analysis and knowledge of artificial intelligence. The Company sees a greal
opportunily to become a nalural cooperalive parinar for the regions in the healthcare sector within this area
as well.

Pengestremsopgerelse
Cash flow statement

Der er ikke udarbejdel pangestremsopgerelse | overenssiemmelse med Arsregnskabslovens § 86, stk. 4,
idet selskabets pengestramme er indarbe]det | penpestramsopgerelsen for General Eleclric Company.

Pursuant to section B6(4) of the Danish Financlal Statemenls Act, a cash flow stalement has not been
prepared as the Company's cash flows ara included in the cesh flow siatement of General Efectric Company.
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January —

31 December

Resultatopgerelse

Income statement

kr./DKK'000

Nettoomsatning
Revenue
Praduktionsomkostninger
Production costs

Bruttorasultat

Gross profit
Distributionsomkostninger
Distribution costs
Administrationsomkostninger
Adminisirative expanses

Resuitat af ordinar drift
Operating profit/ioss
Finansielle indtegter
Financial income
Finanslelle omkostninger
Financial expanses

Resultat fer skat

Profit/loss before tax

Skat af arets resultat

Tax on profithoss for the year

Arets resultat
Profit/loss for the year

334928_3

Note

2016 2015
350,680 274,341
221,768 -203,.215
128,912 71,126
-82,724 56,910
2,870 4,538
43,318 -322
3,402 3,297
.7.372 -3,833
38,348 928
-8,982 711
30,366 -1,639
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January —

31 December

Balance
Balance sheet

lkr/DKIC'000

AKTIVER

ASSETS

Anlegsaktiver

Fixed assets

Immaterielle anlagsaktiver
Intangible assets

Goodwill

Goodwill

Materielle anlagsaktiver

Property, plant and equipment

Andre anl=g, driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Anlmgsaktiver | alt
Total fixed assets

Oma=:tningsaktiver
Current assets
Varebeholdninger
Inventories
Handelsvarer
Finished goods

Tilgodehavendar
Recelvables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos thknytlede virksomheder

Receivables from group entities
Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred lax asset

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

334928_3

Note

2016 2015
0 1,099
0 1,099
320 118
azo 118
320 1.217
18,464 19,394
18,464 19,394
13,079 5,150
300,824 118,830
257 445
1.827 1,805
315,987 126,230
334 451 145,624
In™™M 146,841
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January —

31 December

Balance
Balance sheet

tkr./DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Aktiekapital

Share capital

Ovearfart resultat

Retained eamings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Andre hensatte forpligielser
Other provisions

Hensatte forpligtelser i alt
Total provisions

Geldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Leveranderer
Trade payables

Gaeld til tilknytlede virksomheder

Payables to group entities

Modtagne forudbetalinger fra kunder
Prepaymenis received from customers
Skyldigt sambeskatningsbidrag

Joint taxation contribution payable

Anden gzld

Other payablas
Periodeafgraensningsposter
Deferred income

Kortfristede galdsforpligtelser i alt
Total current liabilities other than provisions

Gealdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER ] ALT

TOTAL EQUITY AND LIABILITIES

334928_3

Note

10

1

12

2016 2015
500 500
66,979 38,613
69,479 39,113
2,685 2,984
2,685 2,984
6,812 6,017
143,840 43,071
0] 0
20,378 11,285
44,956 36,565
46,621 7,806
262,607 104,744
262,607 104,744
334,771 146,841

16



GE Healthcare Danmark A/S
Arsrapport 2016
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January —

31 December

Balance
Balance sheet

Medarbejderomkostninger/Staff costs

Pantsztninger og sikkerhedsstillelser/Morfgages and
collateral
Eventualposter mv./Contingencies, etc.

Nzristadende parter/Related parly disclosures

334928_3
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Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January —

31 December

Egenkapitalopgoerelse
Statement of changes in equity

Overfort
resultat
Aktiekapital Retained | alt

tkr./DKK'000 Share capital eamings Total
Egenkapital 1. januar 2016
Equity at 1 January 2016 500 36,613 39,113
Overfert resultat
Retained eamings 30,366 30,366
Egenkapital 31. december 2016
Equity at 31 December 2016 500 68,979 69,479

334926_3
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January —
31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for GE Healthcare Danmark A/S for 2016 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for en mellemstor klasse C-virksomhed.

Virksomheden har med virkning fra 1. januar 2016 implementerel lov nr. 738 af 1. juni 2015. Dette har givet
folgende aendringer til indregning og maling:
— Fremover skal restvaerdien pa materiellz aktiver revurderes lpbende. | overensstemmelse med

overgangsreglemne til loven foretages en eventuel regulering af restvaerdier med fremadreltet virkning
som et regnskabsmzessigt skan uden tilpasning af sammenligningstal og uden effekt pa egenkapitalen.”

Arsrapporten for GE Healthcare Danmark A/S indgar i koncermregnskabet for General Electric Company.
Bortset fra ovenstiaende er arsregnskabet aflagt efter samme regnskabspraksis som sidste ar.

The annual report of GE Healithcare Danmark A/S for 2016 has been prepared in accordance with the
provisions applying to reporting class C entities (medium-sized) under the Danish Financial Statements Act.

As from 1 January 2016, the Company has implemented Act no. 738 of 1 June 2015. This has entailed the
following changes to recognition and measurement:

— Going forward, the residual value of property, plant and equipment must be reassessed on an ongoing
basis. Pursuant to the transition provisions of the Act, any adjustments to residual values must be made
prospectively as an accounting estimate without restatement of comparalive figures and without effect
on equity.

The annual report of GE Heaithcare Danmark A/S is included in the consolidated financial statements of
General Elecitric Company.

Apart from the above, the accounting policies used in the preparation of the financial statemenis are
consistent with those of last year.

Omregning af fremmed valuta
Foreign currency translation
Transaktioner i fremmed valula omregnes ved ferste indregning til “Monthly Operating Rate" pa

transaktionsdagen. "Monthly Operating Rate" fastsaltes i henhold til GE-koncernregler 15 dage for
méanedsstarten ud fra et 30 dages gennemsnit.

Valutakursdifierencer, der opstar mellem transakiionsdagens kurs og kursen pa betalingsdagen, indregnes
i resultatopgerelsen som en finansiel post.

Tilgodehavender, gzeld og andre monetzre poster i fremmed valuta omregnes til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen pd tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstien eller indregning i seneste &rsregnskab indregnes i resultatopgerelsen under
finansielle indtaagter og omkostninger.

Anl=gsaktiver, der er kabt i fremmed valuta, omregnes til "Monthly Operating Rate" pa transaktionsdagen.
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Financial statements for the period 1 January —
31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

On initigl recognition, transaclions denominated in foreign curmencies are transialed at the "Maonthly
Operaling Rale” at the transaction date. In accordance with GE group accounling policies, the "Monthly
Operaling Rate" is determined 15 days before the beginning of a month based on the average rate used for
30 days.

Foreign exchange differences arising between the exchange rales al the transaction date and at the date of
payment! ara recognised in the income statement as financial income or financial expenses.

Recasivables, payables and other monetary items denominaled in foraign currencies are translafed at the
exchange raies at the balance sheal dale. The difference between the exchange rates al tha balance sheet
dale and at the dale at which the receivable or payable arose or was recognised in the latest financlal
statements is recognised In the income statement as financial income or financial expenses.

Purchasas of non-current assels denominaled In forelgn currencles ere translated at the “Monihly Operating
Rata" al the transaction date.

Resultatopgoerelse
Income statement

Nettoomsatning
Revenue

Nettoomsaaining fra salg af rentgenudstyr og service herpa indregnas | resultatopgerelsen, safremt levering
og risikoovergang ti keber har fundet sted.

Nettoomseeining fra servicekontrakter indregnes linesart hen over servicaperioden.
Mettoomsestningen indregnes eksklusive moms, afgifter og rabatter i forbindelse med salget.

Revenue from the sale of X-ray equipment and relaled services is recognised in the income statement
providad that delivery and trensfer of risk o the buyer have taken place.

Revanue from service contracts is recognised in the income statement on a straight-line basis over the term
of the service contracl.

Revanus is recognised excluding VAT, taxes and discounts in connection with the sale.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter omkostninger, der afholdes for at opna drets nettcomszetning, og som er
en direkte konsekvens af omsaatningen. Da selskabet tkke selv har negen produktion og alene er distributer,
omfatter omkostningeme primaart vareforbrug i forbindelse med salg af rantgenudstyr, omkostninger til
instatlalion og servica pd solgle anleeg samt provision til salgspersanalat.
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Financial statements for the period 1 January —
31 December

Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Production costs comprisa costs incurred in generaling revenue for the year thal are a direct consequence
of revenue. As the Company has no production and is solely a distributor, costs primarily include cost of

salas in connection with the sale of X-ray equipment, cas!s for instalfation and service on equipment sold as
well as commission for sales stalf.

Distributionsomkostninger
Distribution costs
| distributionsomkostninger indregnes omkestninger, der er afholdt lil distribution af varer og tjenesler salgt

i arets Igb og Wl &rels gennemfarie salgskampagner mv. Herunder Indregnes omkosininger til
salgspersonale, husleje, reklame- og udstillingsomkosininger samt afskrivninger.

Cosls incurred in distributing goods and services soid during the year end in conducting sales campaigns,
&lc., during the yaar are recognised as distribution costs. Also, costs relaling fo sales staff, renl, edvertising,
exhibitions and depraciation are recognised as distribution costs.

Administrationsomkostninger
Administrative expenses

| administrationsomkastninger indregnes omkastninger, der er atholdl i aret til ledelse og administration af
selskabet, herunder omkostninger til administrativt personale og regnskabspersonale.

Administralive expenses comprise expenses incurred during the yeer for company management and
administration, including expenses for administrative staff and accounting staff

Finansielle indt=gter og omkostninger
Financial Income and expenses

Finansielle indieegter og omkostninger indeholder renter, kursgevinster og -tab vedrerende geeld og
transaktioner | fremmed valuta samt lilleeg og godigsrelser under acontoskatteordningen mv,

Financial income and expenses comprise interest income and expense, gains and losses on transactions
denominated in foreign currencies as well as surcharges and refunds under the on-account tax scheme, elc.
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat
Tax on profit/loss for the year

Arels skat, som bestdr af drets akluelle skat og forskydning | udskuch skat, indregnes i resultatopgereisen
med den del, der kan henfores til Arets resultal, og direkte | egenkapitalen med den del, der kan henferes til
beveegelser direkie | egenkapitalen.

Selskabet ar omfattet af de danske regier om tvungen sambeskatning af GE-koncernens danske selskaber.
Selskabet alfregner som felge heraf alle betalinger af selskabsskat via betaling af sambeskatningsbidrag til
adm!nisirationsselskabet.

Tax for the year comprises current lax for the year and changes in deferred tax. The tax axpense relating to
the profitiass for the year Is recognised in the income statement, and the tax expense relating to amounts
directly recognised in equity is recognised directiy in equily.

The Company is subject to the Danish rules on mandatory foint taxalion of the GE Group's Danish

companies. As a rasult, the Company setties all payments of corporation tax via payment of join! taxation
contribution to the adminisiralive company.

Balance
Balance sheet

Goodwill
Goodwill

Goodwill afskrives over den vurderede ekonomiske levelid, der fastlmgges pa baggrund af ledelsens
eraringer inden for de enkelie forretningsomrader. Goodwill afskrives linesart over afskrivningspericden, der
udger maksimalt 10 & og er kengst for sirategisk erhvervede virtksomheder og produkter med en steark
markedspaosition og langsigtet indtjeningsprofil.

Goodwill s amortised over its estimaled useful fife delermined on the basis of Management's experience of
the specific business areas. Goodwill is amortised on a straight-fine basis over @ maximum amortisalion
period of up to 10 years, fongest for strategically acquired entities and products with strong market positions
and fong-term eamings profiles.
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Materielle anl=gsaktiver

Property, plant and equipment

Andre anl=g, drifismaterie! og inventar males ti! kostpris med fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknytiet anskaffelsen indtil det tidspunkt,

hvor aktivet er klar til brug. Der foretages linezre afskrivninger over den forventede brugstid baseret pa
felgende vurdering af aktivernes forventede brugstider:

Andre anlezqg, driftsmateriel og inventar  3-5 ar

Brugstiden cg restveerdien revurderas arligt. £n @ndring behandles som et regnskabsmazssigt sken, og
indvirkningen pa afskrivninger indregnes fremadretiet.

Materielle anlsgsakliver nedskrives til genindvindingsveerdien, sdfremt denne er lavere end den
regnskahsmassige vaerdi,

Fixtures and fitlings, tools and equipment are measured al cost fess accumufaled depreciation and
impairment fosses. Cost comprises the purchase price and any costs directly atiributable to the acquisition
until the date when the asset is available for use. Deprecialion Is provided on a straight-iine basis over the
expected useful life. The expected usseful lives are as follows:

Fixturas and fittings, toodls and equipment 3-5 years

The useful life and rasidusf value are reassessed snnually. Changes are trealsd as accounting estimales,
and the affect on depreciation Is recognised prospectively.

Wiita-down Is made to the racoverable amount if this Is lower than the camrying amount,

Vardiforringelse af aktiver
Impairment of assets

Den regnskabsmaassige veard| af Immaterielle og materielle anleegsaktiver vurderes arligt for Indikationer pa
veerdiforringelse, ud over det som udtrykkes ved afskrivning.

Fareligger der indikationar pA veerdiforringelse, foretages nedskrivningstest af hvert enkell aktiv henhaldsvis
gruppe af akliver. Der foretages nedskrivning til genindvindingsvaerdien, hvis denne er lavere end den
regnskabsmaessige veerdi.

Som genindvindingsveerdi anvendes den hajeste veerdi af nettosalgspris og kapilaivaerdi. Kapitalvardien
opgeres som nulidsveerdien af de forventede netlopengestremme fra anvendelsen af aktivet eller
akiivgruppen.

334928_3 23



GE Healthcare Danmark AJS
Arsrapport 2016
CVR-nr./CVR no. 26 52 77 91

Arsregnskab 1. januar ~ 31. december
Financial statements for the period 1 January —
31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

The carrying amount of intangible assets and property, plant and equipment is subject to an annual tast for
indlcations of impainment other than the decrease in value reflected by amortiselion or depreciation,

impaiment tests are conducted of individual assets or groups of assels when there is an indication that they
may be impaired. Write-down is made to the recoverabla amount if this is lower than the camying amount.

The racoverable emount is the higher of an assel's net selling price and its value In usa. The vaiue in use Is
determined as the present value of the expected net cash flaws from the use of the asset or the group of
assels,

Varebeholdninger
Inventories

Varabehaoldninger males til kestpris efier FIFO-metoden. Er nettorealisationsvaardien [avere end kostprisen,
nedskrives til denne lavere veardi,

Kostpris for handelsvarar samt rdvarer og hjeelpematerialer omfatter anskaffelsespris med tillag af
hjemiageisesomkostninger.

Nettorealisationsveerdien for varebeholdninger opgeres som salgssum med fradrag af
ferdipgarelsesomkostininger og omkastninger, der afholdes for at effekiuere salgel, og fasissties under
hensyniagen til omseitelighed, ukurans og udvikling i forventet salgspris.

Inventories are measured al cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value.

Goods for resale and raw materials and consumables are measured at cost, comprising purchase price pius
delivery costs.

The net realisable value of inventonies is calculated as the sales amount less costs of completion and cosls
necessary to make the sale and is determined taking into account markelability, obsolescence and
development in expected selling price.

Tilgodehavender
Receivables

Tilgodehavender males til amorliseret kostpris. Der nedskrives til imadegaelse af forventede tab til
netiorealisationsveerdien.

Receivables are measured at amoriised cost. Write-down Is made for anlicipated bad debt losses io net
realisable value.
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Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Periodeafgreensningsposter
Prepayments

Pericdealgraensningsposter, indregnet under aktiver, omfalier afholdte omkostninger vedreérende
efterfelgende regnskabsar,

Prepaymenis comprise costs incured in relation to subsequent financial years.

Egenkapital — udbytte
Equity — dividend
Foresldet udbylte indregnes som en forpliglelse pa tidspunktet for vedlagelse pa den ordineare

generalforsamling (deklareringstidspunktet). Udbytle, som forventes udbetail for Aret, vises sam en saarskilt
post under egenkapitalen.

Proposed dividends are recognised as a labllity at the date when they are adopled at the ennual general
meeling {declaration date). The expectad dividend payment for the year is disclosed as a separate item
under equity.

Hensatte forpligtelser
Provisions

Hensalle forpligtelser omfatter forventede omkostninger til garantiforpliglelser. Garantiforpligtelser amfatter
forpligtelser til udbedring af arbejder inden for garantiparioden pa 1-3 4r. De hensalte forpligtelser miles og
indregnes pa baggrund af erfaringerne med garantiarbejder.

Provisions comprise anlicipated cosis refated to warranties. Waranties comprise obfigations to make good
any defects within the warranly period of 1-3 years. Provisions for wamrantlies are measured and recognised
based on past experiencs.

Finansielle gzldsforpligtelser
Financial liabilities

Andre geeldsforpligtelser, som omfatier gzeld til leverandarer, tilknyltede vitksomheder samt anden geeld,
males til amortiserat kostpris.

Other liabliities, comprising payables to suppliers, group entilies as well as other payables, are recognised
at amorlised cost,

Periodeafgransningsposter
Defearred Income

Periodeafgreansningsposter omiatter periodiserede indtaegler vedrarende servicekontrakter mv.
Deferred income comprises accrued income concemning senvice conlfracts, elc.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Akiuelle skatieforpligtelser og lilgodehavande akiuel skat indregnes i balancen som beregnet skat af drels

skattepligtige indkemst, regulerel for skal af tidligere &rs skaltepliglige indkomster og for betalte
acontoskatter.

Udskudt skal males efter den balanceorienlerede geldsmelode af alle midlertidige forskelle meliem
regnskabsmeessig og skattemeessig veerdi af aktiver og forpligtelser. | de lilfelde, f.eks, vedrarende aktier,
hvor opgarelse af skatteveerdien kan foretages efier alternative beskalningsregler, males udskudt skat pa
grundlag af den planiagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevesrdien af fremferselsberatiigede skattemasssige underskud, males
til den vaardi, hvertil de forventes at kunne realiseres, enten ved udiigning 1 skat af fremtidig indtjening eller
ved modregning | udskudie skatieforpligtelser inden for samme Juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler og skattesalser, der med balancadagens lovgivning vil
veare geeldende, nér den udskudte skat forventes udlest som aklue! skat.

Andring af udskudl skat som falge af endringer i skaltesatser indregnes i resultatopgerelsen.

Current tax payable and receivable Is recognised in the balance sheet as tax compuited on the taxable
income for the year, adjusied for tax on the laxable income of prior years and for tax paid on account.

Deferrad tax is measured using the balance sheet liability method on all temporary differences between the
camying amount and the lax value of assels end lebililies, Where aifernative tax rules can be applied to
determine the tax value, for instance in respect of shares, daferred tax is measured based on the planned
use of the asset or settlement of the liability, respactively.

Deforred tax assels, including the fax value of tax loss camyforwards, are messured at the expecled value
of their utilisation; either as a set-off against tax on fulure income or as a sel-off against deferred tax liabilities
in the same legal lax enlily.

Deferred tax is measured in accordance with the lax rules and at the tax rates applicable at the balance
shaet date when the deferred lax is expecled to crystallise as current tax.

Changes In deferred lax as a result of changes in tax rates are recognised in the income statement.
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Noter
Notes

Anvendt regnskabspraksis
Accounting policles

Negletal
Financial ratios

De i hoved- og npgletalsoversigten anferie negletal er beregnet sdledes:

Resultat af primazr drift x 100
Ovarshussgrad Nettoomseetning

Brultoresultat x 100
Nettoomsaetning

. Egenkapital ultima x 100
Soliditetsgrad Passiver | alt, ulimo

Bruttomargin

Ordingert resultat efter skat x 100

Egenkapitalforrentning Gennemsnitlig egenkapital

The financial ratios stated in the survey of financial highlights have been calculated as follows:
Operaling profit x 160

Operaling margin Revenuea
. Gross tx 100
Gross margin Revenue
s . Equity at year end x_100
ojvency ratio Tolal aquity and liabilitles at year end
L
Ratum an sqully Profil from ordinary aclivities after tax x 100

Average equily
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Noter
Notes

Nettoomszetning/Revenue

tkr./DKK'000

2016

Salg af varer og servicekontrakter

Sale of goods and service contracts
Salg af varer til tilknyttede virksomheder
Sale of goods to group entities

2015

Salg af varer og servicekontrakter

Sale of goods and service contracts
Salg af varer til tilknytteds virksomheder
Sale of goods to group entities

tkr./DKK'000

Finansielle indtagter/Financial income
Valutakursgevinster

Foreign exchange gains

Andre finansielle indtegter

Other financial income

Finansielle omkostninger/Financial expenses
Renteomkostninger il tilknyttede virksomheder

Interest expense, group entities

Valutakurstab

Foreign exchange losses

Bvrige renteomkostninger

Other interest expense

334928_3

Danmark Ekspont | alt
Denmark Exports Total
330,819 0 330,819
0 19,861 19,861
330,819 19,861 350,680
251,661 1] 251,661
0] 22,680 22,680
251,661 22,680 274,341
2016 2015
3,402 3,225
0 2
3,402 3,227
3,736 2,972
3,459 702
177 159
7372 3,833
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Noter
Notes

tkr./DKK'G00 2016 2015

Skat af arets resultat/ Tax on profit/loss for the year
Arets aktuelle skat

Current tax for the year 9,005 695

Reguleringer til tidligere ar

Adjustments to prior year tax 0 542

Arets regulering af udskudt skat

Deferred tax adjustment for the year -23 -526

Regulering af udskudt skal som falge af sendret skattesats

Deferred tax adjustment as a result of changes in tax rafes 0]
8,982 Fak

Indregning af skalteaktiv er foretaget i overenssiemmelse med ledelsens forventninger til selskabets
framtidige indtjening.

The tax asset is recognised in accordance with Management's expectations of the Company's future
earnings.

tkr./DKK'000 2016 2015

Resultatdisponering

Profit appropriation/distribution of loss
Overifort resultat
Retained earnings 30,366 -1,639
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Noter
Notes

tkr/DKK'G00

Goodwill/Goodwil
Anskaffelsessum 1. januar 2016
Cosl at 1 January 2016

Arets tilgang

Additions for the ysar

Anskaffelsessum 31. december 2016
Cost at 31 December 2016

Akkumulerede veardizzndringer 1. januar 2016
Accumulated valus changes at 1 January 2016
Arets afskrivninger

Amortisation for the year

Akkumulerede veardizndringer 1. december 2016
Accumulated vajue changes at 1 Decamber 2016

Regnskabsmassig veerdi 31. december 2016
Canmrying amount at 31 December 2016

Goodwillafskrivninger er indregnet under administrationsombostninger.
Amoriisation of goodwill Is recognised under adminisirative expenses.
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2016 2015

10,681 10,691
A,

10,691 10,691
-9,592 -8,523
-1,099 -1,069
-10,691 -9,592

o 1,099
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Noter
Notes

Materielle anl=gsaktiver/Property, plant and equipment

tkr./DKK'000

Kostpris 1. januar 2016
Cost al 1 January 2016
Tilgang

Additions

Kostpris 31. december 2016
Cost at 31 December 2016

Afskrivninger 1. januar 2016
Depreciation al 1 Jenuary 2016
Arets afskrivninger
Depreciation for the year

Afskrivninger 31, december 2016
Depreciation at 31 December 2016

Regnskahsmassig vardl 31. december 2016
Carrying amount at 31 December 2616
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Andre anleg,
driftsmateriel
og inventar
Fixtures and
fittings, tools
and equipment

840

284
1,124

722

a2
804

320
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Financial statements for the period 1 January —
31 December

Noter
Notes

Aktiekapital/Share capital

Selskabskapitalen bestar af 5.000 akiler 8 nominall 100 kr. Ingen aktier er tillagt seerlige rettigheder.
Tha share capiial consists of 5,000 shares of nom. DKK 100 each. Al} shares rank equally.
Akliekapilalen har ikke veeret a2ndret | de seneste fem &r.

The share capital has not changed in the last five years.

Andre hensatte forpligtelser/Other provisions

Garanti/Warranty

Til deekning af den lovpliglige garantiperiode er der indregnet en henseettelse pa 2.685 tkr. (2015: 2.984 tkr.)
til forventede garantikrav pd grundlag af tidligere erfaringer vedrerende niveauet for reparationer og
udskifininger,

A provision of DKK 2,685 thousand (2015: DKK 2,954 thousand) has been recognised for the expected
warranly claims in the stalutory wamanly period based on prior experiences of the level of repairs and
replacements.

krJDKK000 2016 2015
Anden ge=ld/Other payables

Moms

VAT 14,703 14,218
Feriepenge

Holiday allowance 7.074 7,007
Anden persanalerelaterel geeid

Other staf-related payables 7434 6,451
Periodiserade amkostninger vedr. projekier

Accrued expenses refaled fo projects 5,076 4 466
Andre

Other 10,669 4,322

44,956 36,565

Periodeafgransningsposter/Deferred income

Posten omfatter periodiseret indiegl vedrerende fremtidige opgraderinger af scannere sami periodisering
af servicekontrakter,

The ilern comprises defermed income relaled to future upgrading of scanners and deferred income relatad to
service contracts.
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Noter
Notes

tkr./OKK'000 2016 2015

Medarbejderomkostninger/Staff costs
Gager og lanninger

Wages and salaries 47,062 45,188

Pensioner

Pensions 3,328 3,495

Andre amkostninger til social sikring

Other social security cosls 357 258
50,747 48,941

Personaleomkostninger indregnes saledes i arsregnskabet:
Staff costs are recognised in the financial stalements as follows:

thr JDKK'000 2016 2015
Produktionsomkostninger

Production costs 8,140 §,833
Distributionsemkostninger

Distribution cosls 40,360 40,503
Administrationsomkostninger

Administrative expenses 2,247 1,605

50,747 48,941

Gennemsnitligt antal medarbejdera
Average number of employees 52 52

Oplysning om vederlag 4l beslyrelse og direkflon er udeladt | henhold til § 98b, stk. 3, pki. 2, i
arsragnskabsloven.

Information ebou! rarmuneration of the Board of Directors and the Execulive Board has been omitted in
accordance with section 38b(3)(if) of the Danish Financial Statements Act.
Pantszetninger og sikkerhedsstillelser/Mortgages and collateral

Selskabets bankforbindelse har afgivet bankgarantier over for tredjemand til et samlet belab p3 1,2 mio, kr.
(2015: 0,5 mio. kr}

The Company's bank has provided collateral fowards third parties in the amount of DKK 1.2 million (2015:
DKK 0.5 million).
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Noter
Notes

Eventualposter mv./Contingencies, efc.

Operationel leasing/Operating leases

Selskabet har indgaet operationeile leasingkontrakler vedrerende biler. Leasingkontrakierne har en
restiebelid pa 4-48 maneder med en samlet restleasingydelse pa 2.423 tkr. (2015; 3.160 tkr.).

The Company has entered into operaling leases regarding cars. The remaining terms of the leases are 4-
48 months, and the iolel residual lease psyment amounls la DKK 2,423 lhousand (2015; DKK
3,160 thousand}.

Lejeforpligtelse/Lease obligation

Lokalefaciliteter udiejes af DADES med en arlig leje pa 875 tkr. (2015: 866 tkr.). Lejeaftalen er uopsigelig fra
lejers side indtil 31. august 2019. Herefter er der en opsigelsesperiode p3 12 maneder fra GE Healthcare
Danmark A/S. Den samlede lejeforpligte!se udger herefier 3.956 tkr. (2015: 4.985 tkr.).

Selskabet er sambeskattet med evrige danske selskaber | GE-koncernen. Selskabet heafler ubegrenset og
solidarisk med de evrige danske selskaber for danske selskabsskalter samt kildeskatter pa udbyite, renter
og royalties inden for sambeskatningan.

Office facilities are leased from DADES at an annual lease payment of DKK 875 thousand (2015: DKK
866 thousand). The lease Is non-canceliable for the lenant untll 31 Augus! 2019, Subsequently, it is
cancelfable by GE Healthcare Danmark A/S at 12 months' nolica. The minimum lease obligation amounts
fo DKK 3,956 thousand (2015: DKK 4,985 thousand).

The Company is joinlly taxed with all Danish entities in the GE Group. The Company has foint and saveral
uriimited Hiabifity for Danish corporation taxes and withholding taxes on dividends, interest and royallies.
Nartstiende parter/Related parties disclosures

GE Healthcare Danmark A/S' neeristdende parter omfatter felgende:

GE Healthcare Danmark A/S' related pertie s comprise the following:

Bestemmende indflydelse/Parties exercising control
GE Healthcare BVBA, Kouterveldsiraat 20, 1831 Diegem, Belgien samt defte selskabs moderseiskaber.
GE Healthcare BVEA, Kouterveldstraat 20, 1831 Diegem, Belgium and this company's parent companies.

Trangaktioner med n=2ristiende parter/Related party transactions
Selskabet har indgaet en facloring-ordning med GE Capital Funding Services BVBA.

Endvidere indgar seiskabet | en cash pool-ordning med associerede virksomheder, som administreres af
GE Lighting A/S.

The Compeny has entered into a facloring arrangement with GE Capital Funding Services BVBA,

In addition, the Company Is included in a cash pool scheme with associates administersd by GE Lighting
A/B,
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Naristiaende parter {fortsaty/Related parties disclosures (continued)

Ejerforhold/Ownership

Felgende kapitalejer er noteret | selskabels ejerbog som ejer af 100 % af stemmerne og 100 % af
aktiekapitalen:

GE Healthcare BVBA
Kouterveldstraat 20
1831 Disgem
Belgien

Koncernregnskabet for selskabets eversie moderselskab, General Electric Company Inc., 3135 Eauton
Turnpike, Fairfield, Connecticut, USA, kan rekvireres ved henvendelse Ul selskabet.

The following shareholder is registered in the Company's register of sharehoidsrs as holding 100% of the
volas and 100 of the share capital:

GE Healthcare BVBA
Kouterveldsiraat 20
1831 Diegem
Belgium

The consolidated financial statements of the ullimale parent company, General Electric Company inc., 3135
Eauton Tumpike, Fairfield, Connacticut, USA, are available at the Company's address.
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