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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Beslyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsdret 1, janusr -
31. december 2018 for GE Healthcare Danmark A/S.

Arsrapporten er aflagt | cverensstemmelse med &rsregnakabsloven.

Dot er vares opfatisige, at drsregnekabat giver et retvisende billeds of virksomhedens aktiver, passiver og finansielfe
stiling pr. 31, dacomber 2018 samt af resultatet af vitksomhadens aktiviteter for regnskabsdret 1. januar -
31. decamber 2018,

Det or endvidere vores opfstielse, at ledelseshenstningen indeholder en retvisende redegarelse for udvikiingen i
vitksomhedens akviteter og skonomiske forhold, rets resultat og for viksomhedens finansiails stiifing.

Arsrapparten indstiies i generalforsamlingens godkendelss,

The Board of Direclors and the Execulive Board have foday dlecussed and spproved the annuat report of GE
Healthcare Danmark A/S for the finencial year 1 Jenuary - 31 Dacembar 2018,

The annusl report has been prepared In accordance with the Danish Financial Statements Act,

1t is our opinion that the financis! stafements give 8 true and fair visw of the Company’s assets, liabiities and
financlel position ot 31 Dacember 2018 and of the resulls of the Company's operations for the financial yesar
1 January— 31 December 2016,

Further, in our oplinion, the Management's raviaw gives a fair reviaw of the development in the Company's
operations and financis! matters and of the results of the Company’s operations and s financial posttion,

We recemmend that the annual report be approvad at the ennual genaral meeting.

Kabenhavn, den 3. juni 2018
Copanhagsn, 3 June 2019

Direktion:
Executive Boand:

Henrik Krogen

Bestyrelse:
Board of Directors:

aj gsted Lauvring
forman 'chaimman
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Den uafhsengige revisors revisionspategning
Independent auditor’s report

Til kapitalejeren | GE Healthcare Danmark A/S
To the shareholder of GE Healthcare Danmark A/S

Konklusion
Opinion

Vi har revideret drsregnskabet for GE Heslthcare Danmark AIS for regnskabadret 1. januar — 31. december 2018, der
omfatter resultatopgerelse, balance, egenkapltalopgerelse og noter, herunder anvendt regnskabspraksis. Arsregnskabet
udarbe|des efter drsragnskabsloven.

Det er vores opfatielse, at érsregnskabst giver et retvisende billede af virkeomhedens aktiver, passiver og finansielle stifling
pr. 31. dscember 2018 samt af resuliatat af virksomhadens akdiviteter for regnskabsaret 1. fanuar — 31. decembar 2018 |
ovarensstemmelse med &rsregnshabstoven.

We have audiled the financiat statements of GE Hesithcare Danmark A/S for the fnancial yoar 1 Janvary - 31 December
2018 comprising Income statement, balance sheel, statement of changes in equily and noles, including accounting policies.
The financlal stetemants are prepared in accordance with the Danish Financlal Ststemants Act.

in our opinion, the finencisl statements give a true and fair view of the Company’s asssts, fiabilities and financlal pasition at
31 Dacember 2018 and of the resulls of the Company's operations for the finencial year 1 January — 31 Decembsr 2018 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfart vores revislan | overensstemmelse med Intemationale standarder om revision og de yderligere krav, der er
geeldende | Danmark. Vares ansvar ifslge disse standarder og krav er nesrmere beskrevet i revisionepategningens afsnit
“Revisors ansvar for revisionen af dreregnskabal”. Vi er uafhsngige af virksomheden | overansstemmelse med
intemationale etiske ragler for revisorer {IESBA’s Etiske regler} og de ydertigere krav, der er gesldends § Danmark, figesom
vi har opfyldt vores ovrige etiske forpligtelser | henhold til disss regler og krav, Det er vores opfatielss, at dat opniede
ravisionshevis er tilstreakkeligt ag egnst som grundiag for vores konklusion,

We conducled our audit In accordance with Internations! Standards on Auditing (ISAs) and the edditional fequlrements
applicable in Denmerk. Our resgonsibiitios under those standerds and requirements are further dascrivsd in the "Audfior's
rasponsibilifies for the audit of the fnancial stalements® section of our repon. We are indepandent of the Company in
accordance with the Intemational Ethics Standards Board for Accountants' Code of Elhics for Professionaf Accountants
(IESBA Code) and the additional requirements applicable in Denmark, and we heve fulfilled our other ethical responsibilities
in accordence with these rules end requirements. We belisve that the audit evidence we have oblained is suflicient and
appropriate to provide a basis for aur opinion.
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Den uafhangige revisors revisionspétegning
Independent auditor’s report

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbe]delsen af ot drsragnekab, der giver et retvisende billede | overensstemmelse med
érsregnskabsioven, Ledelsen har endvidere angvaret for den Inteme kontrol, som ledelsen anser for nadvendig for
at udarbajds et drsragnskab uden vassentilg fejiinfonmation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbe]dslsen sf drsregnshabet ar ledalsen ansvariig for at vurders virkgomhedens evne til at forlssette driften;
al oplyse om farhold vedrarende foripat drift, hvor detle er relavant; samt at udarbejde arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drif, medmindre ledelsen enten har il hensipt at likvidere virkeomhaden, indstille
driflen eller ikke har andet realistisk aitemativ end at gure datte.

Management Is responsible for the preparation of Fnancial statements that give o true and fair view in scoardance
with the Danish Financlal Statements Act and for such fnternal conlrol that Mensgement determinss is nscessary {o
enable the preparalion of financial slatements that are free from material misstatement, whether due io fraud or
enor.

In preparing tha finsncial statements, Mansgemant is responsibls for assessing the Company’s abliily fo continue
as a going eoncam, disclosing, as applicable, matters relaled to golng concem snd using the going concem basis
of accounting i preparing the finencial statsments unless Management either infends to liquidate the Campany or
to caase oparations, or has no realistic altemative but to do s0.

Revisors ansvar for revisionen af &rsregnskabst
Auditor’s responsibilities for the audit of the financial statements

Vores mél er at opnd hej grad af sikkerhed for, om drsregnakabet som helhed er uden vegsentlig fejlinformation,
uanset om denne skyldes besvigelser eller fe]l, og at afgive en ravisionspdtegning med en konkiuslon. Hej grad af
gikkerhed er et hojt niveau af sikkerhed, men er iike en garanti for, at en reviglan, der udferes i overensstemmelse
med intemationale standarder om fevision og de ydarllgere krav, der er paldenda | Danmark, allid vi! afdeskke
veasentllp feflinformation, nér sadan findes. Fejlinformationer ken opstd som folge af besvigelser eller fell og kan
betragtes som vassentlige, hvis dat med rimelighed kan forventes, at de enkeltvis eller samiet har indfiydelae pé de
skonomiske baslutninger, eam regnskabsbrugeme treaffer pa grundlag af drsregnekabet,

Som led | en revision, der udfores | overensstemmelss med intsrnationale standarder am revision og de yderigere
keav, der er gesldende | Danmark, foretager vi faglige vurdaringer og opretholder professionel skepsis under
revislonen. Herudover

= identficerer og vurderer vi risikoen for vaasentlig fejlinformation | drsregnekabet, uanset om danne skyldes
besvigelser eller fejl, udformer of udfrer revisienshandlinger som reakiion pé disse fsich samt opndr
revisionsbevis, der er tilstraskkeligt og egnet 1l at danne grundlag for vores konklusion. Risikaen for ikke at opdage
vazsentll feflinformation fordrsaget af basvigelser er hejera end ved vaasentig fejlinformation foriraaget at {s}), idet
basvigelser kan omfatte sammensvergelser, dokumentfalsk, bavidsts udeladelser, vildledning eller tlisidesaaticlse
af intem Kontro!,

~ apndr vi farst3elze af den Intame kontrol med relevans for ravisionen for at kunne udforme revisionshandlingar,
der er passende efter omsteendighedeme, men ikke for at kunne udtrykke en konkiusion om effektiviteten af
virksomhedens inteme kontrol.

~— tager vi stiling tif, om den rognskabsprakels, som er anvendt af Iadelsen, er passende, samt om de
regnskabsmaessige sken og tiknyttede oplysninger, som ledelsen har udarbejdet, er rimelige,
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Den uafhangige revisors revisionspategning
Independent auditor’s report

~ konkluderer vi, om ledelsens udarbejdelse of reregnekabet ps grundlag af regnskabsprincippet om forisal drift
ér passende, samt om der pd grundlag af det cpnitede revisionsbevis er vaasenlllg uslkkerhed forbundet med
begivenheder eller forhald, der kan skabe betydalig tvivi om virksomhedens evne {i} at fortsstte drifen. Hvis vi
konkfuderer, at der er en veesenillg usikkerhed, ekal viivares revisionspélagning gare opmaarksom p& oplysninger
herom 1 drsregnskabet eller, hvis sadanne oplysninger Ikke er tletrakkalige, modificare vores konklugion. Vores
konkiusloner er baseret pd det tevisionshevis, der or apndet frem til datoen for vores revisionspdtegning. Fremtidige
begivenheder eller forhold kan dog medfere, at vitksomheden fkke lmngere kan forissotte drifien,

= tager vi stilling ti! den samiede prassentation, strulitur og indhold af arsregnskabet, herunder noteoplyzningeme,
samt om drsregnskabst afspefler de underliggende transaktioner og begivenheder pé an séidan méde, st der gives
etretvizende billede heraf,

Vi kommunikerer med den everste ledelse om bla. det plenlagle omfang og den tidsmessige placering af
fevisionen samt betydelige revisionsmmssige ohservalionsr, herunder eventuglle betydsiige manglar | intem
kontrol, som vi (dentifieerer under revisianen,

Our objactives are o obtain ressonable 8ssurance as lo whether the financlal statements as a whole are freo from
materiel missiatement, whsther due fo fraug or emor, and to issue an audttar's report that Includes aur aginfon.
Reasonable assurance Is a high lovel of assurance but Is not & guarantse the! an aud®t conductad In accordance
with 1SAs and the addilional requirements in Benmark will always detect 8 materiai misstatement when it exists.
Misstatemants may eriss from fraud or error and are considered malerial i, individually or In the aggragate, they

As part of an audit condutted in sccordance with ISAs and the additional requirements applicable in Denmark, we
exercise prolessions! judgemeant and maintain professionat scepticism throughout the audit. We also

~ ldentify end assess the risks of materiat misstatement of the company financial stalements, whether due fo
fraud or error, deslgn and perform audit procedures rasponsive to those fisks, and obiain audit evidence that is

= oblain an understending of intemal cantrol relavant to the audit in order to dosign sudit procedures that are
&ppropriate In the clrcumstances, but not for the purmpose of expressing an opinion on the effectivenass of the
Company's inferna! conlrol,

~ evaluale the appropriatensss of accounting policies used and the reasonableness of accounling estimates and
related disclosures mada by Management,

~ conciude on the appropriateness of Managsment's use of the going concem basls of accounting In preparing
the financial statements and, based on the audit evidence oblained, whather @ material uncertainty exists refated to
avents or conditions that may cast significant doubt on the Company’s abilily to conlinue as a golng concem. If we
conclude that a materia! uncertainty exists, wa are required to draw allention In our audilor’s report to the related
disclosures in the firancial ststements or, If such disclosures are {nadequale, to madify aur opinion. Our conclusions
are based on the gudit evidence cbtainad up fo the date of our audilor's report. Howevar, future events or
conditions may cause the Company to ceass to continue as a going concem,

~— evaluste the overall presentation, structure and conlents of the financlal statements, including the disclosures,
end whother the financial statements rspresent the underiying transactions and events in a manner that gives a true
and fair visw.

We communicate with those charged with govemance fegarding, among other matlers, the plenned scope snd
timing of the audit and significant audit findings, including any significant deficlencles in infemal control that we
{dentify during our audit,
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Udtalelse om ledelsesberetningen
Statement on the Management's review

tedelsen er ansvariig for ledelsesberetningen

Vores konklusion om &rsregnskabet omfatier ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberelningan,

I titknytning (il vores revision af arsregnskabet er det voras ansvar at Izse ledaisssberatningen og i den forbindelse
overveje, om ledelsesheretningen er vaasenliigt inkonsistent med drsregnskabat eller vores viden opndet ved
revisionen eller pa anden made synes at indeholde vassentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberstningen indsholder krevede oplysninger i henhold 4l
&rsregnskabsloven,

Baserel pa det udferte arbejde er det vores opfalielse, at ledelsesberatningen er i overensstemmelse med
arsragnskabet og er udarbejdet | overensstemmelse med Aarsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ladelsesberetningen

Management is responsible for he Management's review

Our opinion on the Fnancial statements does not cover the Management’s raview, snd we do not express any form of
asstirance conclusion thereon,

In connection with our audit of the financial slatements, our responsibifity is to read the Managemen!'s review and, in
doing so, consider whether the Mansgement’s review is maledally incansistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears lo be materially misslated.

Moreover, it is our responsibility to consider whether the Management's review provides the information required under
the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements of the Danish Financial Statement Act We did
nol identify any materiat misstatement of the Management's review

Kebenhavn, 3. juni 2019
Copenhagen, 3 June 2019

KPMG

Statsautoriseret Revisionspartnerselgkab
CVR-nrIGVR no 2557 8198

dichae( ;tens

Statautoriseref revisor
State Authgsised Public Accountant
mne2681
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Ledelsesberetning
Management's review
Hoved- og nagletal
Financial highlights

mio, kr.JDKKm 2018 2017 2016 2015 2015 |
Hovedtal

Hey figures

Nettoomasstning

Revenue 382.6 3245 350.7 274.3 282
Bruttoresullat

Groas profit 21.0 110.8 128.8 711 92,6
Resuliat af ordinesr drift

Ondinary operating profitioss 7.8 322 43.3 -0.3 14.5
Resuliat af inanslelle postar

Loss from financiel incoms and expanses -1.3 -39 4 -0.6 -4.8
Skat af &rols resultat

Tax on profitfioss for the year -1.5 6.3 -9 0.7 2.7
Arots resuliat

Profitioss for the year [ 22 304 -1.6 7.3

Aktivar i alt (balancesum)
Total assets 307.5 2843 334.8 146.8 1215
Egenkapital
Bgulg 50.2 ﬁ_’s ‘6_9.5 39.1 40.8
Neglotal
Flnanciol ratios
Overskudsgrad
Opersting margin 2.1% 9.9% 12.4% -0.1% 5.1%
Bruttomargin
Gross margin 25.1% 34.1% 36.6% 25.9% 32.8%
Soliditetsgrad
Solvaney ratio 16.3% 17.6% 20.8% 26.8% 335%
Egenkaplialiorrentning
Retum on equity 10.0% 47.3% 55.8% 4.0% 19.7%

e T T S e
Gennamsnitiigt antal fuldtidsbeskeftigede

‘ Avaragn number of full-img omlozges 56 53 52 54 52

Der henvises til definitioner og begreber under anvendt regnekabapraksis.

For terms and definitions, please see the accounting policies.




GE Healthears Danmark A/S
Arsrapport 2018
CVR-nr./CVR no. 26 52 77 91

Ledelsesberetning
Management’s review

Beretning
Operating review

Virksomhedens hovedaktiviteter
Principal activities of the Company

Hovedsktiviteten har | lighee med tidigere &r bastéet af salg af medicingk udstyr og hertll relaterst service, Hovadparten af
det solgte udstyr er produteret af andre selskabar | Genera} Electic-koncemen, prim=nt § Frankdg og USA, Produkteme
afsmiles primart | Danmark,

As in prior years, the principal acliviles consist of sals of medical eguipment and rafated services,
The mgjorily of the equipment sold has bsen producsd by other companies In the Genara! Electric Group, primerily in
France end USA. The products are primarily sold in Denmark.

Udviklingen | aktiviteter og ekonomiske forhold
Development in activities and financial position

Arets resuitat
Profit for the year

Selskabet resliserede et overskud pd 5 milo. ke, imod et overskud pé 22 mio, 1 2017. Den grundi@ggends forretning mait
pa omsmining er forlehst tilfredastillende og som forventet. Den primesr &rsag til det lavere resultat skyldes en rmkke

forskydning. Og for det tredje har produktmix i fimaels forreining for starre scannere | 2018 varel vasgtet mod et omrade
hvar priskonkurrencen er blavet aget veesentiigt under 2018, Undtaget disse ire elementer er agsd resultatet stort set som
forventet.

Flere regioner har ogsd | 2018 investerst i flsre stame scannere for at styrka deres diagnostiske ag forskningsmasssige
indsals genereit. fkke mindst har selskabet modtaget ordrer for stame scannere bl kunder, der fkke har vearet solgttiti en
érmamkke. Inden for ultrelydsomrdet er den gode udvikling fra 2017 farisat | 2018, ERerepargsten pd markedet for GEs
udstyr samt IT-lesninger er tlstede, Selskabat har lanceret sin nyeste platform for transport-monitorering af patienter, Op
selskabet har via udbud af totale issninger 4t hospitals efiekiivisering faet elablerat slg med lsbende diskussioner pd
regionemes hejeste niveau, Forsknings aRaler i og omkring samkering af udstyr og kunstig intallgens har set gode
fremskeidt | 2018,

of individual elements: First, a single cantract has been concludad in agreemant befween the compeny end  customer -
and this has resulted in 8 plannsd repsyment to the customer. Secondly, 8 change of distribution €osis in 2018 resuiis in
coverage of aclivifies in 2017, and this is an &accounting period shift. And thirdly, the product mix in the company's
business for larger scanners in 2018 has been weighted towards an area where price compelition has incressed
significantly during 2018. Except these three elements, the result is elso largely as expectsd,

Sevaral regions have also invested in saverel major scanners in 2018 to strengthen their disgnostic snd research efforls
in general. Not laast, the company has received ordars for larger scanners for customers who have not been sald for a

GE's equipmant and IT solutions is present. The company has launched it letest platform for patient transport monitoring.
And the company hes, through the provision of total Solutians for hospitat efficisncy, baen established with ongoing
discussions at the regions' highest tevel, Research agreaments in end around the Interconnaciion of equipment and
artificlal intelligence hava sasn goad prograss in 2018,
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Ledelsesberetning
Management's review

Beretning
Operating review

Forventninger til fremtiden
Outleok

Reglonema vif fortsesstle deres indkebsaktivitetor § 2019, som af salskabet skennes at veare pa et niveay noget under
2018, med en forventet stigning § mindst én af de steme regloner. Dette vil dog ske under hensyntagen tif den nye
sygshusstruktur, og dan senest annoncerede Sundhedsreform fra den nuvarende regering. Denne reform Imgger pres
pé de nuvarende Regioner, der holder budgetteme for landats sygehuse. Vi farventar dog forisat at se, at indkebene i
stigende grad bliver indpasset i gennemfarelsen af den nye sygehusstruktur med opfarelse af nye supersygshuse og
opgradering af eksistarende sypehuse, seivom det forventss, at dette bliver deivis forsinket til 2020, Men eelskabat ser
2019 som et krilisk og sveert forudsesligt &r forirsaget af ovennmvnte Sundhedsreform op et folketingsvalg | 2. kvartai
af 2016. Selskabet er representeret | samilige flerdrige delafialer Inden for Btarre og mindre ultralydsscannere.
Forventningeme 4l omsstning og ordrelligang for 2019 inden for datte omride ligger pé niveau med 2018-niveau.
Servicaydelaer forventes for 2018 at eges i forhold & 2018.

Selzkabst forventer de farste ordrer indenfor Konsulent oglssnings sa'!g il de stewe sygehuse | iobet af 2, halvir 2019,
og ligeladaes de farsie ordrer for de nye monlioreringssystemar.

Dar forventes til stadighed inden for alle vores produkigrupper at hajt fokus pé priseme med udgangspunkt § den
stigenda centralisering og den forventads agede volumen af reglonemes indkab | de seneste &r. Salskabat har endnu
ikke set nogen pasttiv effakt af de af regionems pabegyndi mere innovative indkebsmanstrer der baserer slg pd an
fealles indsats omkdng udvikling ef nye produkter ag applikationer, sdvael som p& onsket om et mere operationelt
ansvar ovardraget til leveranderame. Der forventes et positivt rasultat for 2019 noget over 2018,

The Company estimates that the reglans will continue thelr purchasing activitias In 2019 approximately at the ssme
fevel as In 2018. We will see that purchases am increasingly incorporated In the implementation of the new hospital
structure with construction of new super hospitals and upgrades of existing hospflals although i is expected that this
will partlelly be delayad into 2020. Not least the nove! Heglthcare-refarm introduced by the cument govamment in Q1
2019, and the coming general slection in Q2 2019 may dampen spending by the reglons. The Company Is represented
in all muli-annual agreements conceming large and small scanners for diagnoslic imaging. In addition, some new
product introductions will have a positive impact into 2018, espacially within transport moniforing and safes of Digital
piatiorms and Solutions to lerger hospitals. All in a¥}, ssles expactations are at par with or will exceed the 2018 fevel,
but are heavily influenced by the unpredicisble polilleal landscape. Servico-ssles are expecled fo be @ lsva!l above
2018.

The campany expects the first orders for Censullancy and solutian sales to the farger hospitals during the sscond half
of 2019, and &lso the first orders for the new monitoring systems.

In &lf our product groups, strong focus will remain an prices following the increasing centralisation and the expected
Increase in volume of the regions’ purchases in the past years. Noval partnership models for prosurement also includas
validating & mulual effort in R&D as well as differant lovals of operslional responsibiiity carred by the suppliers is
howaver belng initiated in Danmark - although sctual resulis are limited so far, A profit at en increased lavel as
compared to 2018 Is expecled for 2018,
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Ledelsesberetning
Management's review

Beretning
Operating review
Sarlige risiei
Particular risks

Prisrisici
Price risks

Konkumencen i den medikotekniske branche er meget hard, og priseme udhules fortsat hvart 4r, Denne prisudhulning
kompanseres delvist af introduktion af ny felnologl, dar giver en agetny nyttevesrdi far kunden.

Competition is very severs in the medics! devices industry, and prices remain under pressure each yaar, The dscresse in
piices is partly compensaled for by the introduction of new technology, which drives higher end ussrvelus,

Renterisici
Interest rate risks

Da den rentebsarende netogasld kke udger et vaasentligt beleb, vil moderate andringer | rentaniveauat ikke have nogen
vessentlig direkte effelt pA indtjeningen, Der indgds derfor ikke rentepositioner i afdmkning af renterisici,

As the net Interest-bearing debt Is not significant, moderate changes to the interast rate leval will not have any essentlal
direct effect on eamings. Thus, interest rate posltions to hadge interest rate risks are not taken.

Valutarisici
Currency risks

Da neesten alt udstyr indkebes | udlandet, er resultat, pengestramme og egenkapital pdvirket af kurs- og renteudvikiingen
for en reakke valutaer, pimesrt EUR 0 USD. Det er salskabets polttik ikke at afdeakke kommerclalle valutarisici,

As almast all equipment is purchased abroad, profit, cash flows and equity are affacted by the devaiopment in exchange
reles and Inferest ratas for several currencies, pamarnly EUR and USD, 1t is the Company's policy not fo hedge
commercial cumancy tigks.

Kreditrisici
Credit risks

Selskabet har indgaet en factoring-aRale med et koncemlorbundet selskab, hvorved tiigadehavender labende overfares
fra regnskabsposten "Tigodehavender fra salg og Yenesteydelzar” i regnskabsposten “Tilgodehavendsr hos tiknyiteds
vifksomhedsr®,

De primaare kreditrisici relaterer sig til salg t private haspitater.

The Company has entered inle a facloring agreement with a consofidaled enfily, and therefors, receivables are
transferred from the flem “Trads receivablas™ to the item “Receivables from group entitiss” on an ongoing basis.
The primary credit risks relate to sales fo private hospitals,
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Ledelsesberetning
Management's review

Beretning
Operating review

Videnressourcer
Intellectual capitat

t selskabsts forretningsprundiag Indgdr at levere hajteknologiske og diifissikre udstyr tl offentige og private ag
hospiteler, semt i mindre grad il andre segmenter s& som forzkningsinstitutter og dyrleger. Delte stiller searligt store
krav til medarbojdemas viden og forreiningsprocassemes kvalitet. Sefskabat ekal derfor rekrutiere op fastholde
medarbejdere med et hajt uddanneleesnivaau | medicineke systemar. Det er vares mélsestning, at virksomhaden har
den nyeste viden og en huilip omstilingsevne. Som mal hedor er medarbsjdersammensatning og
medarhajderomsszetning vigiige Indikatarer, Medarbejderandelan med hgjt uddannelsesniveay udgar mere end 60 %
{méllaccaptabelt niveau er 60 %).

Medarhejdaromss2iningen blandt medarbejdere med hajt uddannslsesnivesu har i dret vesral pd godt under 10 %
{maYacceptabslit niveau er 10 ). Selskabet har | isbst af af2018 genbesat de relevante stillinger.

Ovesholdelse af Ieveringstid og antal kundeklegar i forbindelss med installation anvendes som Indikatorer for
forretningaoriontaret kvalitel., ARait leveringstid er | dret overholdt | mere end 90 % sf leverancame, og antaliet af
kiager hold! p4 et lavt op acceptabslt niveau.

The Company's business foundation includes the 8upply of reliable high technology aquipment fo public end private
hospitals, as wall 8s to & lesser degree fo other segments such-as pure research institutes and velerinarsn clinlcs,
This places heavy demends on the know-how &nd skills of our employees and on the qualily of our businsss
procosses. The Company must therefore recrult and retain employsos wilh extensive professional qualifications in
medical systems. Our objactive is for the Company to have the newest knowledge and fo be ready for fast change.
Here, composition of staif and sfaff tumover armp important indicatars, Stightly above 60% of employeas have
exlensive professionsl qualiications {objactive/acceptable tave! is 50%).

Steff (urmover of employaes with extensive professions! qualifications was well below 10% during the year
{objective/accaptable lavel is 10%%). During 2018 the refevant positions have again been fifled.

Statistics on the on-time delivery time end number of customer complaints refated fo installstions are used &s
indicators of a business-minded quallty. During the year, (he agreed delivery time was observed in ebove 90% of the
delivaries and complainis held at a fow leval,
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Ledelsesberetning
Management's review

Beretning
Operating review

Erilaering om virksomhedens sociale ansvar:
Statement of Corporale Social Responsibility

GE Healthcare Danmark A/S folger moderfirmasts GE Groups politk for virksomhademes socigle ansvar, Kencemen
har udieardiget polliikker pa alle obfigatoriske omrider: kima, mils, menneskereitighader, korruption og soclale op
pareonalemssssige spergemél under drsregnekabslovern § 83a. Derfor henvises til koncemens proxy og &rstapport
2018, som findes her:

hiips: comlin -relations/annual-repo

GE Haelihcare Denmerk A/S is govemad by the comporate social responsibiity policies of the perent company GE
Group. The Group includes policies fo all mandatory sreas: cilmale, environment, human rights, entl-corruption and
soclal end siaff matters under 99z, Therefors we referred to the Group Proxy and Annual report 2018, which can be
found here:

hitos:/ .ga.com/i -relations/annual-report

Erkleering om ligestilling mellem masnd og kvinder
Statement of Gender equality

For 2018 har Selskabet haft 3 mediemmer bestyrelsen, hvoraf den ene er en kvinde, Derfor gr det ifelge krav § 98b
| &rsregnskabsioven lkke nadvendigt at fastsmtie st mal,

GE Healtheare Denmark AJS har blandt sine 68 medarbejdere en fordeling af kvinder og mesnd (33%/87%).
Ledelsesteamet bestdr af § meznd og 4 kvinder.

GE Healthcare Danmark A/S handler desuden | overensstemmelse med GE's Code of Conduct, og selskabet og
dets madarbajdere vil bidrage ti! at skabe en atmosfemre, hvor der gesider rimellge ansmielsesvikdr for alip
medlsmmer af ot forskeffigartet GE-faallesskab.

For 2016, The Company has 3 mambers part of the Bosrd of Dirsclors, of whom ona Is & female. Hence, sccording
to the 89b requirements of the Danish Financial Stalements Act, it is not a raquirement to sat a targel.

GE Hgalthcare Denmark A/S has among ils 68 employses a distribution of women and men (33%/67%). The
leadership team consists of 5 man and 4 women.

Furthermore, GE Mealthcare Danmark A/8 ecls In accordance to GE's Code of Conducl, the company and s
employses wiil help to create an almosphere where foir employment terns apply to all membsrs of a diverse GE
communliy.
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Beretning
Operating review

Forsknings- og udviklingsaktiviteter
Research and development activities

Forsknings- og udvikiingsaktiviteterme foretages primeart | andre selskaber § Genaral Electrickoncamen. Vores
forskningsmesssige samarbajde med danske offentiige Institutionar er dog samtidigt wgat i Isbet af 2018, hvor dar
er indgdet og forbaredt flere nya forskningsafisler, med nye modeller, mellem GE Heaiticare og enkelle
hospitalerfunivereitater eller ragloner. Vi forvanter i 2019, at daite arbejde ydariigera udvides ag slyrkes. Salekabetls
nye liltag mélretter et samarbejde med danske hospitaler via entreprise og konsulentafaler, hvor det enkelte
hospitatiden enkalte reglon keber en ydelse | form afen laverance of alt fra integration af forskellige diagnostiske
platforme over udvikiing af kunstig Intstiigens moduler til kepacitats planissgnings vearkisjer.

Som en viglig del af samarbsjdet med vores kunder er frekvensen af uddannelses op applikations sessioner
foretaget of aslskabat pé egne platforme aget ganske batydallgt, Bade ysisk | selskabsts egne lokaler, ude omiing
pd sygshusene og via elskiraniske uddanneises platforme. Dette ager bide kvaliteten af bruge af ssiskabats
udstyr, men medforer ogad at den nyeste, ofte digitale funkiionalitat indbygget | de diagnostiske platforms kan
udnyiles mere effaklivt bide t dagligt kiinisk brug men ogsé til avanceret forskning.

Resesrch and davelopment activities are primarily camigd out in other companies in the Geners! Electric Group. Qur
cooperation with the Danish public institutions has, howaver, Increased duning 2018, where several new ressarch
agreements, using new modals, belween GE Heglihcers end hospllalshuniversitios were signed. In 2018, # Is
oxpecied that this cooperation will be further expanded and strengthened. The Company's new infilalives includs
cooperation with Danish hosplals via Integrated solutions parinerships, where each hospitalfregion buys a sswvice
in the form of delivery of evarything irom the integration of diagnostic platforme over devalopment of Ariiiicial
intelligance models, io capachy planning tools.

As an Imponiant part of the collaboration with our customers, the frequency of educational end applications training
sessions has increased significantly. Both physically at the company’s site In Brondby, at the individust hosphat
sites and using elactronical training platforms. This effert not only enhances the quality in the ulflizetion of our
products, but also feads o a beller understanding of novel, often digital, functionality built into the newsst diagnostic
aquipment - which further expands both delly use and the opporunily fo drive advanced ressarch on our
equipment.

Pengestramsopgerelse
Cash flow statemant

Der er ikke udsrbsjdet pengestramsopgerelee | overensstemmelse med drgregnskabslovens § 88, stk. 4, idet
salskabels pengestramme er Indarbejdati pengestramsopgareisen for General Elgetric Company.

Fursuant to section 86(4) of the Danish Finsncial Statements Act, a cash flow stalement hes not been preparad as
the Company's cash flows are included in the cash fow statement of General Elsclric Company.
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Financial statements for the period 1 January - 31 December
Resultatopgarelse

Income statement

e /OKK'Q00 Note 2018 2017

Nettooms@tning

Revenue 2 362,643 324,627
Produkiionsombkestninger

Production costs 3 -271,609 ~213,770

Brultorssultat

Gross profit 91,034 110,757
Distributionsomkostainger

Distribution cosls 3 80,026 «75,70%
Administratiensomkostninger

Administralive expenses 3 3,227 -2,820

Resultat af ordinar drift

Oporating profit 7,781 32,236
Finanelelle indtagter

Financial income 4 773 72
Finanglslis omkoatninger

Financial expsnsas 8 -2,027 4,014

Resuitat for skat

Profit before tax 6,527 28,204
Skat af drets resuitat

Tax on profit for the year 8 -1,498 8,303

Arets resultat
7
Profit for the year 8,020 21,991
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Financial statements for the period 1 January - 31 December
Balance
Balance sheet

tkrJDKK'000 Note 2018 2017

Aktiver

ASSETS

Anlmgsaktiver

Fixed assets

Materialte anlagsaktiver

Property, plant and equipment

Andre anlgg, driftsmateriel og inventar

Fixtures and fiitings, taols and equipment 8 176 283

176 283

Animgsaktiver | alt
Total fixed assets 176 283

Omsatiningsaktiver

Currant assets

Varebsholdninger

Inventories

Handelsvarer

Finished goods 20,807 21,639

20,807 21,639

Tiigodehavender

Receivables

Tilgedshavender fra salg og fiensstaydalser

Trade recelvables 25,228 4,829
Thigodehavender hos tilknytteda virksomheder

Receivablas from group entitiss 16 228,817 235,642
Andre tilgodehavender

Other raceivables 30,040 229
Udskudt skattesitiv

Delerred iax asse! 2,378 1,714

288,463 242414

Omsatningsaktiver | ajt
Total cumrent assets 307,370 264,063

Altiveri ait
TOTAL ASSETS 307,546 254,336
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Balance
Balance sheet

e IDKK000 Note 2018 2017

PASSIVER

EQUITY AND LIABILITIES

Egonkapital

Equlty

Aktiekapital

Share capital ] 500 §00
Overfart resulint

Relained eamings 10 48,875 45,970

Epenkapltal | alt
Total equity 50,175 46,470

Hensatte forpligtalser

Provislons

Andre heneatte forpligielser

Other provisions 11 6,240 4,779

Hensatte ferpligtetser | ait
Total provigions 8,240 4,778

Gamldsforpligtetser

Lisbllitles ather than provisions
Kortfristede gmldsforpligtelser
Current liablittles other than provisions

Leveranderer

Trade payablas ' 8,988 8,529
Geald til tilknyltede virksomheder

Payables (o group entilies 16 132,409 107,686
Skyldigt sambaskatningsbidrag

Joint taxation eontribution payable 27,916 26,726
Anden gesld )

Other payables 12 63,310 40,320
Pedodeafaransnlngspaster

Dafarred income 13 28,500 20,618
Kertfristade geidaiorpligtelser § alt

Total current liabliitles other than provisions 251,131 213,087
Gmldaforpligtelser | alt

Fotal liabllities Ineluding provistons 257,3N 217,866
Passlver | alt

TOTAL EQUITY AND LIABILITIES 307,546 284,336
e [ e
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Neertstiende parter/Related party disclosures 16
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Financial statements for the period 1 January ~ 31 December
Egenkapitalopgerelse

Statement of changes in equity

Aktickapita) Overfart resultat {att
tr./OKK0O0 Share caplial Retained eamings Tolat
Egenkapital 1. januar 2018
Equily at 1 January 2018 500 45,970 46,470
#Endiing | regnskabspraksis
Change in accounting paolicy -1,324 -1,324
Ovariart resuliat
Retainad semings 0 5,028 5,020
Egenkapital 31, december 2018
Equity at 31 December 2018 500 49,875 §0,175

=Y e e ey
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Financial statements for the period 1 January - 31 December
Noter

Noftes

1 Anvendt regnskabspraksis
Accounting policies

Arerapporten for GE Healtheare Danmark A/S for 2018 er afiagt | overensstemmelse med drsregnskebsiovens bestemmalsar
for en kiasse C-virksomhed (stor).

Ararapporten for GE Healthcare Danmark AS Indpar | koncamregnskabet for General Eleclric Company.

Som forklaret { note 10 har selskabet i 4 vadtaget IFRS 15 ‘Indteagter fra kentrakter med kunder, som har medfart &@ndringeri
anvenut regnsiabspraksis.

The annuel repert of GE Healtheare Danmark A/S for 2018 has been propared in accordance with the provisions applying fo
reporting clees C entiies (farge-sized) under the Danish Einancial Statements Act,

The annval report of GE Healihcare Danmark A/S is Included in the consalidated financial statements of General Electric
Company.

As exploinsd in Nole 10 the Company has adopled IFRS 15 ‘Revenue from Contracls with Customers® this year that have
rasulted In changes In accounting policies.

Omregning af frommed valuta
Foreign currency transiation

Trensaktioner | fremmed valuta omregnes ved farste indregning til "Manthly Operating Rete” pa transaktionadagen. "Monthly
Operating Rate" fastsamttes § henhold til GE-koncemragler 15 dage fsr minedastarten ud fra ot 30 dages gennamsnit.

Valutakursdifferancsr, der opstdr mellem trancakiionsdagens kurs og kursen p3 betalingsdagen, indregnas |
rasultatopgarelsen som en finanslel post,

Tligodehavender, geld og andre monelsare poster | fremmed valuta omregnes 1l balancedagens valutakurs. Farskeflen
mellem balancadagens kurs og kursen pd Bdspunkiat for tilgodahavendets efler gasidsforpligtelsens opstien ellar indregning |
seneste drsregnskab indregnes i resultatopgarelsen under finansialle Indtssgier og omkostninger.

Antsgsaktiver, der er kebt | fremmed valuta, omrsgnes tit "Monthly Operating Rale” pé transaktionsdagen.

On initlal recognition, trensactions dencminaled in forelgn cumrencies ere transiated at the “Monthly Operating Rate* at the
lransaction dals. In accordsnce with GE graup &ccaunting policles, the *Monthly Operaling Rate" is determined 15 days before
the beginning of @ month based on the average rate used for 30 days.

Foreign exchange differences arising between the exchange reles st the transaction date and at the dale of payment are
recognised in the income stalement as financial income or financial expensas.

Receivables, payables and other monetary items denominated in foreign currencies are transiated gt the exchanga rates at the
balance shest date. The difference between the exchange rales at the balance sheet date and at the date at which the
receivable or paysbls erose or was recognised In the latest finencial statemenls Is racognised in the income sfatement as
financlal Income or financlal expenses.

Purchases of non-cument essets denaminated in foreign cumencies are translated at the *Monthly Operating Rate* at the
iransaction date.
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Noter

Notes

1 Anvendt regnskabsprakeis
Accounting policies

Resultatopgorelse

Income statement
Nettoomsatning
Revenue

Hovedsaktiviteten har | lighed med tidiigere &r bestdet af salg af medicinsk udstyr og hertil relateret service.

IFRS 16 fastieegger en fem-trins modedl for at {age hensyn Ul indieagter fra kontrakter med kunder. | henhold til IFRS 15
indregnes omseslningen 6l et belab, der afspejler dat vederag, som en virksomhed forventer at have ret (il | stadat for at
overfare varer gller {jenesteydelzer til en kunde,

Nettoomasmtning fra salg af udstyr op senvice hempa indregnes | resullstopgarelsen, sifremt {avering og rislkoovergang til kaber
har fundet sted. indimgter fra delsalg anerkendes ogsd pa el tidspunkl, hvar kontroflen overfares tt kundeme typisk ved
afslutningen af levaringen.

Nettoomssatning fra servicekontrakiar indregnes linezert hen over saviceparioden. Installation af dat solgle udsiyr betragtes
som en searskilt presstationsforpligtelse, for hvilken indtsagter skal indregnes over tig.

Nettoomsastningen Indragnes eksklusive moms, afgifier og rabatteri forbindelee med salgat.

As in prior years, revenue comes from sale of medical equipment and related servicas,

IFRS 15 establishes o fiva-step modet (o aceount for ravenue arising from contracts with customers, Undar IFRS 15, revarniue
is recognised et an smount that reflects the consideration which an entily expscls {o be entitlad in exchange for transferring
goods or senvicss lo 8 customer,

Revenue for selling healthcars equipment is recognised when conirol is transferred fo customers at @ point in time when
delivery is complate, Revenue from part sales is also recagnised at a point in time when controf fs transferred lo customers
typically upon complelion of delivery.

Revenue from service contracts Js recognised in the income slatemsnt on a straight-line basis aver the temn of the semvice
contract. Instaliation of equipment sold is cansidered & asperalte performance obligation for which revenue is to be mecognised
over time.

Revenue is recognised excluding VAT, taxes and dizcounis in conneclion with the safs,
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Noter

Notes

1 Anvendt regnskabspraksis
Accounting policies

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter omkostninger, der afoldes for at opné drels neltaomsstning, og som er en direkls
kongekvens af omastningen. Da salskabst tkke selv har nogen produktion og alene er distribular, omfatter omkostningeme
primeart vareforbiug i forbindelse med sslg af medikoteknisk-udstyr, omkostningsr il installation og service pa solgte anl=g
samt provision til saigsparsonalat.

Praduction costs comprise costs incumed in generating revenue for tha year that are e direct consaguence of revenus. As the
Company has no production and Is solely a distibulor, costs primarily include cost of gales in connection with the sale of
MedTech equipment, costs for installetion and service on eguipment sold as wall as commission for salas staff

Distributionsomkostninger
Distribution costs

| distributionsomkostninger indregnes emkostninger, der er afholdt il distribution af varer og tiencster solat i drels lub og 4l
drets gennemforte salpskampagner mv. Herunder indregnes omkostninger i salgspersonale, huslgje, rekdame- og
udsiillingsomkostninger samt afskrivninger.

Costs incurred in distribuling goods and services soid during the Year and In conducting sales campaigns, ete., during the yezr
ae recognised as distribution costs. Also, costs refating to sales slaff, rent, advartising, exhibitions end dapreclation aro
facagnised as distribulion costs,

Administrationsomkostninger
Administrative expenses

| adminlatrationsomkostninger indregnes omkostninger, der er afholdt | Aret tit tedelse og administration af seigkabst, herunder
omkostninger til administrativt personale og regnskabspersonale,

Administralive expenses comprise expenses incurred during the year for company management and administration, Including
expenses for administrative staff and accounfing slaff,

Finansielle indtegter og omkostninger
Financial income and expenses

Finansislle indtsapter ag emkostninger indeholdar renter, kursgevinster og -tab vedrarende ge2ld og transaktioner | fremmed
valuta samt tillmg og godtgarelser under acontoskattaordningen my.

Financlal income 8nd expenses comprise Interest income and expenss, gains and losses on lransaclions denominated in
forelgn currencies as well as surcharges and refunds under the on-account tax scheme, eic.
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Noter

Notes

1 Anvendt regnskabspralisis
Accounting policles

Skat af drets resultat

Tax on profit/loss for the year

Arats skat, som bestdr af drets aktuelte skat og forskydning | udshudt skat, indregnes | resultatopgareleen med den del, der
kan henfaras til Arets rasultat, og direkte | sgenkapitalen med den del, der kan henfores til bevasgelser direkia | egenkapitalen,

Selskabet er omfatiet af de danske regler om tvungen sambeskalnlng af GE-koncemens denske selsiaber. Selskabst
affegner som folgs heraf alle betalinger af selskabsskat via bataling af sambeskatningsbidrag tii administrationsselskabet

Tax for the year comprises cument tax for the year and changes In deferred fax. The tax axpense relaiing to the profitioss for
the year is recognisad in the income stafement, and the tax expense mlating to amounts directly recagnised in eguily Is
recognised directly in eqully.

The Company Is subjact to the Danish rules on mandalory joint taxation of the GE Group's Danish companiss. As a rasult, the
Company settles all payments of corporation tex via payment of joint taxation contribution to the administretive comgany.

Balance
Balance sheet

Materlelle anleagsaktiver
Property, plant and equipment

Andre anlesg, driftsmateriel oy inventar méles til kest-pris med fradrag af akkumulerade af- of nedskrivninger. Kostprisen
omfatter anskaffclsesprisen og omkostninger direkie tiknyliet anskaffelsen Indtil det tidspunkt, hvor akivet er kiar ti brug. Der
foretages linemra afshiivninger over den forventede brugslid baserst pa falgends vurdering af eklivemes forvantede
brugstider:

Andre anleag, driftsmaterie! og inventer 3-5 &r

Brugstidan og restvaardien revurderes drligt. En sndring behandles som ot regnskabsmeassigt sken, o indvirkningen pa
afskrivinger indregnes remadrettat.

Materislle anl=gsaktiver nedskrivas ti) genindvindingsvardien, sAfremt denne er lavere end den ragnskabsmeassige vasrdli.

Fixtures and fittings, tools and equipment are measured 8t cost less accumulated dspraciation and impalrment losses. Cost
comprises the purchase price and any costs diractly attributable to the acqulsition untif the date when the assat is available for
usa. Depreciation is provided on a stralght-fing basis over the expecled useful ife, The expected useful livas aro as follows:

Fixtures ond fittings, tools and equipment 3-5 years

The usefu! life and residus! value are reassessed annually. Changas are trested as accounling estimates, and the effact on
dsprsciation is recognised prospectively.
Write-down Is madle to the recovarabls amount if this is lower than the canrying smount.
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Noter

Notes

1 Anvendt regnskabspraksis
Accounting policies

Vardiforringelse af aktiver
Impalirment of assets

Den ragnskabsmasssige veerdi af immaterifie og materielle anlespsakiiver vurderes &digt for indikationer pa verdifaningeiss,
ud ovar det gom udirykkes ved afskrivaing.

Foreligger der indikationer pd vaardiforringelse, forelages nedskrivningstest af hvert enkelt akfiv nenhaldsvis gruppe af aktiver.
Dar foretages nedskrdivning til genindvindingsvesrdien, hvis denne er lavere end den regnekabsmeassige vazrdi.

Bom genindvindingsvaardi anvendes den hojeste vesrdi af neltosalgspis op keplialvaards, Kapltaivesrdien opgeres som
nutidavezrdien af de forventede nettopengestrémme fra anvendelsan af aktivet efler aktivgruppan,

The canying emount of Intangible asssis and property, pfant and aquipment is subject to an annusl lest for indications of
impalment olher than the decrease in valus reflectsd by amortisation or daprecfation.

Impairment tests are conducted of individual assels or groups of asesls when there Is an indication thet thay may be impsired.
Write-down Is made to the recoverable amount If this Is lower than the canmying amount.

The recoverable amount is the higher of an assst’s net selfing prica and its value in use. The value in use is determined as the
present value of tha expected net cash fows from the uss of the asset or the groug of assels.

Varebeholdninger
Inventories

Varabsholdninger males tit kastpris efter FIFO-metoden. Er nettoreallsalionsveardlen lavere end kostprisen, nedskrives il
denns lavere vesrdi,
Kaatprig for handelsvarer samt rdvarer og hjsipematarialer omfatter anskaffelsespris med tijleap af hjsmtagelsesomkostninger.

Nettorealisationsvesrdien for varabsholdninger opgeres som salgssum med fradag af fesrdiggerelsesomkostninger og
omkostninger, der afholdes for at effektuere salget, og fastaeettes under hensyntagen til omssmtielighed, ukurans og udvikiing |
forvaniat salgspris.

Inventories are messured st cust In accordance with the FIFO method. Where the net realisable value is lower than cost,
inventories ars wiilten down {o this lower value,

Goods for resale and raw malsrials and consumables are messured at casl, comprising purchase price plus delivery costs.

The net realisable value of inventories fs calculated as the sales amount less costs of completion and costs necessary to make
the sale and is determinad taking info account marketabili , absolescence and development in expacted selling price.

Tilgodehavender
Recelvables

Tilgodehavender males ] amortiseret kostaris. Der nedskrives bl impdegdalse af forventede tab til neltoreslisationsverdian.

Recelvables are measurad st amortised cost, Write-down is mads for anticipated bad debt {osses (o net reslisabla value.

Periodeafgra2nsningsposter
Prepayments

Periodeafgreensningsposter, indregnet under aktiver, omfatier afmoldte omkostninger vedrarends efterfulgende regnskabsér,
Prepayments comprise costs incurred in relation o subsequent financial yoars.

24




GE Healthcare Danmark A/S
Arsrapport 2018
CVR-nr./CVR no. 26 52 77 81

Arsregnskab 1. januar — 31. december

Financial statements for the period 1 January - 31 December
Noter

Notes

1 Anvendt regnskabspraksis
Accounting policies

Egenkapital - udbytte
Equity - dividend

Fores'det udbyie indregnes som en forpligtelse pd tidspunkiet for vediagelse pd den ordinsre generalfersamling
{dakfarerngstidspunktst). Udbytte, som forventes udbetalt for dret, vises som en sserskilt post under egenkapitalen,

Proposad dividends are recognised as a Hability at the date when they are adopled at the snnual gensral mealing {declaration
dafe). The expecied dividend payment for the year is disclosad as 8 separate flem under eqully.

Hensatte forpligtsieer
Provislons

Hansatte forpligtelssr omfatier forventode omkostninger tif garantiforpliptelser og hensestiales i fraflytning. Garantiforpligtelser
omfalter forpligtelsar i udbedring af arbe]der Inden for garantiperiaden pa 1-3 4r. De hensatte forpligtelser males og Indregnes
pé bapgrund af erfasingeme med Barantiarbejder. Henesttelse Ui frafiyining omfetter anavarat for at returnere vitksomhedens
Iejede kontorer Uil dets oprindelige tistand op mélas @ dapaveardl,

Pravisions comprise anlicipated costs related to warranliss and asset refiroment obligalion. Warranties camprise obiigations fo
make good any defects within the wamanly period of 1-3 years. Provisions for werrantias are messurad snd recognised based
on past experlence. Asset relirement obligation comprises of the liabilily to return the compeny’s rented offices o its original
state and measursd at fair vaiue.

Finansielle gmidsforpligtelser
Financiaf liabilities

Andre gedsforpligtelzar, som omfatter g=ld til laverandarer, titknytteds virksomheder samt anden gisld, males 6t amortiserst
kastpris.

Qther llabilities, comprising paysblas to suppliers, group entitles as wall as other payables, are recognisad at amortised cost.

Periodeafgraansningsposter
Deferred Income

Periodeafgraansningsposter omfatter periodigerede indtegter vadrarande servicekontrakter my.
Defered incoms comprises acerusd income conceming service contracls, efc.
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Financial statements for the period 1 January — 31 December
Noter

Notes

1 Anvendt regnskabspraksis
Accounting policles

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Altuells skstieforpligleiser og tligodehavende aktug! skat indregnes | balancen som beregnet skat af Arets gkattapligtige indkomas,
reguleret for skat af tidligere drs skattepliglige indkomster og for belalte acontoskatter,

Udskudt skat méles sfer den balanceordenterede galdsmelode af alle midiertidige forskale mellem regnskabamsesselg og
skaitemeasslg vaard af aktiver op forpligtaiser. § de tilizlde, f.aks. vedrarende aktier, hvor apgerelse af skatteveerdien kan forelages
efier altemative baskatningsrepler, males udskudt skat p4 grundlag af den planlagte anvendelse af akiivet henholdsvis afvikling af
fompligtelsen.

Udskudte skatteaktivar, herunder skattevaardien af fremfarsalsberetigede skattemesssige underskud, males tl den vasrds, hvortil de
forventss at kunne realiseres, enten ved udligning i skat af fremiidig indyening eller ved modregning | udskudte skatteforpliptelser
Inden for ssmme juridiske skatteenhed.

Udskudt skat méles pa grundiag af de akatteragler op skattesatser, der med balencedagens lovgivning vil vaare gesldende, nar den
udskudte skat forventes udigst som aklue! skat,

Fendring af udskudt skat som flge af sndtinger | skattesatser indregnes | resultatopgsrelsen.

Current tax payable and recelvable Is recognised in the balence shesf as lax computed on the taxable income for the year, adjusted
for tax on the laxable income of prior years and for tax paid on account.

Defemed tax is measured using the bafance sheet liability method on afl temporary differences between the canying emaunt and the
tax value of essels and liabliitios. Where eltemative tax miles can be @pplied to determine the tax value, for instence in respect of
shares, deferred tax Is measured based on the planned use of the asset or seitiement af the liability, respechivaly.

Deferred tax assels, ncluding the fax value of tex loss canyforwards, ere measured at the expected value of thalr ullisation; either as
8 sel-off against fax on fulura Income or as a set-off against deforred tax Habliitias in the same lsgal tax entlly.

Deferred tax Is measured in accordance with the tex rules and at the lax rates applicable at the balance sheet dafe when the daferred
tax is expacted o crysialiise as current tax.
Changes in defemmad lax as a result of changes In tax rates are recognised in the income stalement.
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Noter

Notes
1 Anvendt regnskabspraksis
Accounting policles
Negletal
Financial ratlos
Da i hoved- og negletalsoversigten anfarta naglets) er beregnet
sélades:
. Resultat af primaar drift x 100
Qv dagrad Nettoomsatning
orasultat x 100
Bruttomanain Bruttorasultat x 200
rutoman Nettaomsatning
tal ultimo x 100
" Epenkapital ultim
Saliditetsgrad Passiver 1 alt, ultimo
Egenkapitatforentning Ordinzrt resultat eftar skatx

Gennemsnitlig egenkapital

The financial ratios stated in the survey of financial highlights have been calculated as folows:

Operating margin Q ng profit x 100

Revenue

Gross margin Gross profit x 300

Revenue

uity at * 100
Soivency ratio Total equity and llahifities at
year end

Retum an equity Profit from ordinary activities
Average equity
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Notes

2 Nettoomsetning/Revenue

Danmark Bisport fait

ke,

HDKK000 Denmerk Exporls Tolal

2018

Salg af varer og seivicekontrakter

Sale of goods snd service contracts 347,146 0 347,116

Salg af varer tit titknytleds virkeomhader

Sele of goods and services lo group enlities 0 18,527 15,527
347,118 15,527 382,643

2017

Salg af varer og servicekontrakter

Salg of goods and service conlracts 303,188 0 303,198

Salg af varer til iknyttede virksomheder

Sale of goods and services o group enfities 1] 21,328 21,328

303,198 21,329 324,527
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Noter
Notes

&Kr/DKK000 2018 2017

3 Medarbejderomkostninger/Staff costs
Gager og lanninger

Wages and sslarles 49,892 47,828
Pensioner

Pensions 4,183 3,038
Andre omkesininger til social sikiing

Other soclal security costs 167 329

£4,322 51!198
Personaleomkostalnger Indregnes siledes | Arsregnskabst:

Staff costs are recognised in the financial stataments as follows:

Produktionsomkostninger

Production cosis 8,371 6,749
Digtributionsombkastninger

Distribulion cosis 45,449 42,308
Administrationsomkostninger

Administrative expenses 2,502 2,139

&&A

Gennemanitligt anlal medarbejders
Average number of employess 56 53

Oplysning om vederiag til bestyralse og direktion er udeladt | henhold ti § 88b, sik. 3, pkt. 2, i drsregnskabsloven,

Information about remuneration of the Board of Dirsctors and the Executive Board has besn omiited in sccordance
with section 98b(3)(li) of the Denish Finangiat Statements Act.

ke JDKK0O0D 2018 2017

4 Finanslelle indtsegter/Financial income

Valutakursgevinater

Forelgn exchange galns 773 72

773 72

5 Finansielle omkostninger/Financial expenses

Renteomkostninger til tiknyttede virksomheder

Interest expense, group enlitiss 1,707 3,324

Valutakuretab

Forsign exchange lossas 98 475

Bvrige renteomkostninger

Other interest expense 221 218
2,027 4,014
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the/DKK'000 2018 a7

6 Skat af drets resultat/Tax on profitioss for the year
Arets aktualle skat

Current tax for the yeer 2,162 6,190

Arets regulering af udskudt skat

Daferrad tax edjustment for the ysar 564 113
1@' 6!363

Indregning af skalteaktiv er foreteget | overensstemmelse med ledelssns forventninger tii seiskabsts
framtidige indfening.

The tax asset Is recognised in accondance with Management's expectations of the Company's future
eamings.

KeJOKKO00 2018 2017

7 Resuitatdispenering

Profit appropriationidistribution of joss

Foresl3at udbytte

Proposed dividend 0 45,000
Ovarfart resuitat

Retained eamings 5,028 -23,009

&&
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Noter

Notes

8 Matsrielle anl=gsaktiver/Property, plant and equipment
Andra enlmg,

tkr.JDKK'000 drifismalerie!
op Inventar
Fixtures and
fittings, tools
and
eguipment

Kostpsis 1. januar 2018

Cost at 1 Januar 2018 1,044

Tilgang

Additions 0

Afgang

Disposals [

Kostpris 31. december 2018

Cost at 31 december 2018 1,044

Afskrivninger 1. fanuar 2018

Depreciation at 1 Januar 2018 761

Arels afskriviinger

Depreciation of the yesr 107

Afskrivninger vadr. afgang

Dspreciafion on dispasals 1]

Afskrivninger 31. dscomber 2018

Dapreciation et 31 Dacember 2018 868

Regnskabsmaassig vasrd} 31, december 2018

Carrying value et 30 December 2018, 176

l
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Noter

Notes

B Aktiekapital/Share capital

Selskabskapitalen bestar af §.000 aktler a nominelt 100 kr. ingen aktier er tilagt saerlige rettigheder.
The share capiial consists of 6,000 shares of nam. DKK 100 each. All shares rank equally.
Aktiekapilalen har like vaerat sendrat | de senaste fom ar.

The share capilat has nol changad in the last five years.

10 Zndring | regnskabspraksis/Change in accounting poliey

Som foridaret | note 1 har selskabst | &r vedtaget IFRS 15 ‘Indieagter fra kontrakter med kunder’, der har mediort
eendringer | regnskabspraksls for omemtning og justering sf de belab, der indregnes | &rsregnekabst.

Konsekvensen af et vadiage IFRS 15 er, at amesstningen til salg af sundhadsudstyr er indregnet pd et tidspunkt, nar
kontrolien og ikke ndr risici og gevinster overfares Ul kunder sam tidigere. ndljeningsgennemiarelsespunitat er derfor
sendret fra tidspunktet for formal accept 6l lsvering af udstyr eom falge af vedtagelsen af IFRS 15. Selvom levaring
Ikke er apfyld, er alle indikatorer for overfarselskontro! opfyldt, og selskabet mener, at de mest relevante indikatorer
viser, at konirot overfares pi deite tidspunkt.

Som folge of endringame | vitksomhedens anvendt regnskabspraksis relrarend indregning af omsssining er et belsb
pé 1.324 thr. direkte indregnet | agenkspitalen ved drats begyndelse,

As explalned In Nale 1, the Company has adopted IFRS 15 'Revenus from Conlracts with Cusfomers' this year that
have resulted in changes in accounting policy for revenue recognition end adfusiments fo the amounts recognised In
the financial stalements.

The consequence of sdopling IFRS 16 Is that revenue for salling healthcare equipment is recognised at a point in
{ime when conlrol and not when risks and rewards are transforred to customers as in the past. Accordingly, the point
of revenue recagnition has changed from the point of formal acceplance to defivery of healthcare equlpment as @
resuft of adopting IFRS 15, Ahough upon delivery not ell indicators of fransferring control are satisfied, the Company
bellaves that the most relevant indicators show that control Is transferrad af this point in fime,

As a result of the changes in the eniity’s revenue recognition policy an amount of DKK 1,324 thousand recognised
diractly in the equity at the beginning of the finencial yesr.
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tkeJDKK'000 2018 2017

11 Andre hensatte forpligtelser/Other provisions

Garanti

Werranty 5,306 4,778

Hensmttelse tit Fraflytning

Assef retirement obligation reserve 935 [
6,240 4,779

=

e JOKK00D 2018 2017

12 Anden gaid/Other payables

Moms

VAT 22,438 23,669

Feriapenge

Holiday allowance 7,703 7,073

Anden parsonalsrelaterat gesld

Other staft-related paysbles 6,832 6,204

Periodissrede omkastninger vedr. projekter

Accrued expenses related o projects 5,132 2,664

Piilabna omkostninger j forbindalse med kundskiager

Accrued expenses relatad to customer complaints 7.275 225

Andra

Other 4,230 694

53,310 40,329
e

13 Pariodeafgreensningsposter/Deferred income

Posten omfatier periodiserat indtezgt vedrarende fremiidige opgraderinger af scanners samt periodisering af
servicekantrakier.
The ftam comprises deferred income related to future upgrading of scanners snd deferrad income ralated o
sefvice contracts,

14 Pantsaatninger og slickerhedsstilielser/Morigages and collateral

Selshabets bankforbindelse har afgivet bankgarantier aver for tredjemand til et samlet belgb pa 1,2 mio. ke.
(2017: 1,2 mio. kr.)

The Company’s bank has provided collateral towards third parties in the amount of DKK 1.2 million (2017: DKK
1.2 miilfon).
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15 Eventualposter mv./Contingencies, eotc.
Operatione! leasing/Operating leases

Selskabet har indgéet operationeile leasingkontrakter vedrgrende biler. Lessingkontrakieme har en restighetid pa
4-48 méneder med en samfat restisasingydelse P4 2.776 tke. (2017: 2.077 tkr.).

The Company has enlered Inta operating leases fogarding cars. The remaining tenms of the leases are 4-48 months, and the
{otai residual leass payment emounts to DK 2,776 thausand {2017: DKi 2,077 thousand).

LejeforpligtelseiLease obligation

Lokalefaciliteler udiejes af DADES med en arlig feje pd 902 tkr. (2017: 885 tkr.). LejeaRalen or uopsigelig fra lejers side indtil
31. august 2019, HereRer er der en opsigelsesperiode pd 12 maneder fra GE Healthoare Danmark A/S. Den samlede
lejeforpligielse udper herefler 2.176 tkr. {2017 3.107 ikr.).

Selskabet er sambeskaltet med evrige danske selskaber GE-koncemen. Seiskabet hmfter ubagreansst og solidarisk med de
ovrige dangke selskaber for danske selekabsskalter samt kildeskalter pd udbytlte, renter og royaliies inden for
sambeskatningan.

Office facilitios are leased from DADES at an anaual lease payruent of DKKK 902 thousand (2017: DKK §96 thousand). The
laas is non-cancellable for the tenant uniil 31 August 2019, Subssquently, it is canceliable by GE Healthcare Danmark A/ a
12 months' notice. The minimum lease obligation amounts to DKK 2,176 thousand (2017: DKK 3,107 thoussnd),

The Company is jointly laxed with afl Danish entities in the GE Group. The Company has joint and saveral unlimitad figbiity for
Danlsh comoralion texes and withhuiding taxes on dividends, interast and royaliles.

16 Neristdende parter/Related parties disclosures

GE Healthcare Danmark A/S' nesristiende parter omfatter falgende:
GE Heslthcare Danmark A/S’ related pariies comprise the following:

Bestemmende indflydelse/Parties exercising control

GE Healthcare BVBA, Kouterveldstrast 20, 1831 Diegem, Belglen samt dalte seiskabs moderselskaber.
GE Healthcara 8YBA, Kouterveldsiraat 20, 1831 Disgem, Befglum and this company's parent companiss,

Transaktioner med nasristiende parier/Related party transactions

Selskabat har indgaet en factoring-ordring med GE Capital Commarcial Funding B.V. Betalingsplighige €l koncamselskaber
bestér af 73.953 tkr. (2017; 85.402 thr.) factoring relataret ansvar.

Endvidere indgér eslskabet | en cash poal-ordning med assaclerede virksomheder, som administreres af Ganeral Eleciric
Intemational (Benelux) B.V. Tilgodshavende fra kencamenheder bestsr af 255.920 tke, (2017: 233.357 tkr.) tilgodehavende fra
cashpooling.

Alle avrige meflamvazrender er fra keb og salp af varer op Yenesteydslser.

The Company has entered into a factoring arrangement with GE Capital Commercial Funding 8.V. Payable to group
companies consist of DKK 73,953 thousand (2017: DKK 85,402 thousand) factoring relatsd liability.

in addition, the Compsny is includsd in @ cash pool scheme with associates administersd by General Eleciric Intemationel
(Benolux) B.V. Reveivable from group enfities consist of DKK 255,920 thousand {2017; DKK 233,357 thousand) recaivable
from cash pooling.

Alf other intsrcompany balances comprise trads balances ralated fo purchase and sala of goods and services.




GE Healthcare Danmark A/S
Arsrapport 2018
CVR-nr./CVR no. 26 52 77 91

Arsregnskab 1. januar — 31. december
Financial statements for the period 1 January — 31 December

Noter

Notes

18 Namristdende parter (fortsat)/Related parties disclosures (centinued)
thr.IDKK'000 2018
Salg af varer ti} koncemvirksomheder, omsaatning

Sale of goods to group enterprises, revenue 5,144
Salg afvarer ti kencamvisksomheder, vareomkasininger

Seie of goods and services to group anlempiises, cos! of gaods -12,508
Satg af fenester til kencemvirksomheder

Safa of services to group entarprises 10,383
Kab af {jsnester fra Koncemvirksomhedar

Purchase of services fram group enterprises -19,827

Keb af fensster fra koncemwirksomheder bestér af licensgebyr og administrationsgebyr. Renteindtmpter on
omkostninger vedrarende koneemenheder er beskravet i note 5.

Der er Ikke gennemfant transaklioner med bestyrelsen, direktionsn, ledande ansalle, stgrre aklionmrer efler andre
nazristdende parter, bortset fra ordinssre vederiag.

Purchase of sanices from group enlarprisss consists of licencing fae end management fee. Inlerest income and
expensss with respect to group entities are disclosed in Note 5.

No transaction have been camied out with the Board of Directors, the Exaculive Management, senior emplayees, major
shareholders or ofher related partias, spert from ordinary ramuneration,

Ejerforhold/Ownership
Folgende kapitalejer er noteret i seiskabats ejerbog som efer af 100 % af slemmeme 0g 160 % af akiiekapitalen:

GE Healthcare BVBA
Kouterveldstrant 20
1831 Diegem
Belgien

Koncemragnakabet for selskabels sverste maderselskab, Ganaral Elsctic Company Inc.,, 3135 Eauton Tumpike,
Fairfield, Connecticut, USA, kan rekvirerss ved henvendslse (il selskabst.
nﬂgg:IMQQ,comﬁnvgtgr—rg!agigng@ﬂgugl-reggn

The following sharsholder is registerad in the Company's register of sharefiolders as holding 100% of the voles and
100% of the share capital:

GE Healthcare BVBA
Koutsrveldstraat 26
16831 Disgem
Belgium

The consolidated financial statements of the ultimate parent company, General Electric Company inc. 3135 Eauton
Tumpike, Fairfietd, Connecticut, USA, sre available at the Company’s address.

ﬂmﬂlm,gg,comfmvgstor-glatlonslannualﬁgon
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