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Consolidated financial statements and parent company financial statements for 
the period 1 July 2015 – 30 June 2016 

Accounting policies (continued) 

Financial ratios 

Financial ratios are calculated in accordance with the Danish Society of Financial Analysts' guidelines on 
the calculation of financial ratios "Recommendations and Financial Ratios 2015". 

The financial ratios stated in the survey of financial highlights have been calculated as follows: 

Return on invested capital Operating profit x 100 
 Average invested capital 

Invested capital Total assets less cash at bank and in hand 
plus interest-bearing assets (including 

shares) 

Solvency ratio Equity at year end x 100 
 Total assets at year end 

Return on equity Profit/loss for the year x 100 
 Average equity 
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Consolidated financial statements and parent company financial statements for 
the period 1 July 2015 – 30 June 2016 

Balance sheet 
    
  Consolidated Parent company 

  
Note DKK'000 2015/16 2014/15 2015/16 2014/15 
  

 EQUITY AND LIABILITIES     
8 Equity     

 Share capital 129 129 129 129 
 Retained earnings 19,863 18,837 19,863 18,837 
 Proposed dividend 8,935 0 8,935 0 
  
 Total equity 28,927 18,966 28,927 18,966 
  

9 Non-controlling interests -121 -230 0 0 
  
 Provisions     
 Deferred tax 879 429 886 626 
  
 Total provisions 879 429 886 626 

  
 Liabilities other than provisions     

10 Non-current liabilities      
 Credit institutions 165 0 164 0 
 Amounts owed to associated companies 200 200 0 0 
 Lease liabilities 195 585 195 585 
  
  560 785 359 585 
  
 Current liabilities      

10 Current portion of non-current liabilities 
other than provisions 700 448 700 448 

 Bank loans and overdrafts 3,523 11,659 3,523 11,659 
 Prepayments received from customers 384 473 207 300 
 Trade payables 32,482 24,388 32,088 23,771 
 Amounts owed to associated companies 786 141 645 0 
 Corporation tax 1,521 79 1,566 142 
 Other payables 9,263 6,074 6,828 4,535 
 Deferred income 764 803 98 146 
  
  49,423 44,065 45,655 41,001 
  
 Total liabilities other than provisions 49,983 44,850 46,014 41,586 
  
 TOTAL EQUITY AND LIABILITIES 79,668 64,015 75,827 61,178 

  
    

 
11 Contractual obligations and contingent items, etc.     
12 Mortgages and collateral     
13 Ownership     
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Consolidated financial statements and parent company financial statements for 
the period 1 July 2015 – 30 June 2016 

Notes to the financial statements 
   
 Consolidated  

DKK'000 
Share 

capital 
Retained 
earnings 

Proposed 
dividend Total 

 
8 Equity 

Equity at 1 July 2015 129 18,837 0 18,966 
Foreign exchange adjustments regarding foreign 

subsidiaries 0 -42 0 -42 

Profit for the year 0 1,068 8,935 10,003 
 
Equity at 30 June 2016 129 19,863 8,935 28,927 

 
    

     
 Parent company  

DKK'000 
Share 

capital 
Retained 
earnings 

Proposed 
dividend Total 

 
Equity at 1 July 2015 129 18,837 0 18,966 
Foreign exchange adjustments regarding foreign 

subsidiaries 0 -42 0 -42 

Profit for the year 0 1,068 8,935 10,003 
 
Equity at 30 June 2016 129 19,863 8,935 28,927 

 
    

     
 
At 30 June 2016 the Group owns own shares totalling 37.78% of the share capital. 
The acquisition of own shares is deducted from the Group's retained earnings. 

The share capital for the past five years is specified as follows: 

 Consolidated 
 
DKK'000 2015/16 2014/15 2013/14 2012/13 2011/12 
 
Share capital at 1 July 129 129 129 129 129 
Capital increase 0 0 0 0 0 
 
Share capital at 30 June 129 129 129 129 129 

 
     

      
 Parent company 
 
DKK'000 2015/16 2014/15 2013/14 2012/13 2011/12 
 
Share capital at 1 July 129 129 129 129 129 
Capital increase 0 0 0 0 0 
 
Share capital at 30 June 129 129 129 129 129 

 
     

 








