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Company Information

The Company Oxymat Ejendomme ApS
Fasanvej 18-20
3200 Helsinge

Municipality of reg. office: Gribskov

Executive Board Jesper Sjøgren

Auditors Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3
3000 Helsingør

Bankers Danske Bank
Østergade 8-10
3200 Helsinge

Date of foundation 11. January 2002

Financial year 1 January - 31 December
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Management’s Review

Description of significant activities of entity

The Company´s objective is proprietary company.

Significant changes in the company’s activities and financial affairs

There has been no significant changes in the activities and financial position during the financial year.
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Independent auditors' report

To the shareholders of Oxymat Ejendomme ApS:
Opinion
We have audited the Financial Statements of Oxymat Ejendomme ApS for the financial year 1. januar - 31.
december 2018, which comprise income statement, balance sheet and notes, including a summary of signifi-
cant accounting policies, for the Company. The Financial Statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31.
december 2018 and of the results of the Company’s operations for the financial year 1. januar - 31. december
2018 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Account-
ants’ Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these rules and require-
ments. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in ac-
cordance with the Danish Financial Statements Act, and for such internal control as Management determines
is necessary to enable the preparation of Financial Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the Financial Statements unless Management either intends to liqui-
date the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conduct-
ed in accordance with ISAs and the additional requirements applicable in Denmark will always detect a mate-
rial misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users of accounting information taken on the basis of these Financial Statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material mis-
statement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
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Accounting Policies

Basis of accounting

The Annual Report of Oxymat Ejendomme ApS for 2018 has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied by the company are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner.

Recognition and measurement

Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to
the asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a
constant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any
deductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presenta-
tion of the Annual Report which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of pay-
ment are recognised in financial income and expenses in the income statement. If foreign exchange positions
are considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.

Fixed assets purchased in foreign currencies are measured at the rate of exchange at the date of transaction.
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Accounting Policies

Income Statement

Revenue

Revenue from the sale of goods for resale and finished goods is recognised in the income statement provided
that delivery and transfer of risk have been made to the purchaser by year end. Revenue is recognised exclu-
sive of VAT and net of discounts relating to sales.

Other operating income and expenses

Other operating income and expenses comprise items of a secondary nature compared to the core activities
of the Company.

Other external expenses

Other external expenses comprise expenses for distribution, sales, advertising, administration, premises, bad
debts, etc.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts relating to the fi-
nancial year. Financial income and expenses comprise interest income and expenses, realised and unreal-
ised exchange gains and losses concerning debt and transactions in foreign currencies as well as extra pay-
ments and repayment under the on-account taxation scheme.

Corporation tax

Tax for the year consists of current tax for the year and change in deferred tax. The tax attributable to the
profit for the year is recognised in the income statement, whereas the tax attributable to equity entries is rec-
ognised directly in equity.

Balance Sheet

Land and buildings

Plant and machinery as well as other fixtures, fittings, tools and equipment are measured at cost less accumu-
lated depreciation.

Depreciation is based on cost reduced by any expected residual value after the period of use. Cost comprises
the cost of acquisition and expenses directly related to the acquisition up until the time when the asset is
ready to use.

Depreciation is calculated on a straight-line basis over the expected useful lives of the assets as follows:

Buildings 10 - 50 years         Scrapvalue 0%
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Accounting Policies
Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value. The value is re-
duced by provisions for bad debts.

Cash

Cash and cash equivalents comprise cash and bank balances.

Dividend

Dividend which is expected paid for the year is shown as a separate item under equity. Proposed dividend is
recognised as a liability at the time of adoption at the Annual General Meeting.

Accrued tax and deferred tax

The company is jointly taxed with its parent company Sjögren Holding ApS. As a result, current tax receiva-
bles are recognised and current tax liabilities in the balance sheet under receivables or debts either to affiliat-
ed undertakings.

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, eg con
cerning shares, where the computation of the tax base may be made according to alternative tax rules, de-
ferred tax is measured on the basis of the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be realised, either by elimination in tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
at the balance sheet date when the deferred tax is expected to crystallise as current tax.

Change in deferred tax due to changes in tax rates are recognised in the income statement. For this year, a
tax rate of 22 % is applied.

Debt

Other debt is measured at amortised cost corresponding to nominal value.



Note 2018 2017

Revenue 720.000 720.000
1 Other external expenses 67.631 204.966

Gross profit 652.369 515.034

2 Depreciations 441.325 422.853

Profit from ordinary operating activities 211.044 92.181

Other financial expenses 103.408 59.974

Profit from ordinary operating activities before tax 107.636 32.207

3 Tax expense on ordinary activities 23.680 7.085

Profit 83.956 25.122

Proposed distribution of results

Retained earnings 83.956 25.122
Proposed dividend recognised in equity 0 0

Profit for the year distributed 83.956 25.122

Profit and loss account 1 January - 31 December
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Note 2018 2017

4 Land and buildings 8.045.433 8.254.887

Land and buildings 8.045.433 8.254.887

Non-current assets 8.045.433 8.254.887

Short-term receivables from group enterprises 8.040 18.267

Receivables 8.040 18.267

Cash and cash equivalents 1.898.324 254.654

Current assets 1.906.364 272.921

Total assets 9.951.797 8.527.808

Oxymat Ejendomme ApS

Balance sheet 31 December

Assets
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Note 2018 2017

Contributed capital 125.000 125.000
Retained earnings 1.436.701 1.352.745

5 Equity 1.561.701 1.477.745

6 Provisions for deferred tax 174.821 179.986

Provisions 174.821 179.986

7 Long-term mortgage debt 4.284.882 2.535.506

Long-term debt 4.284.882 2.535.506

7 Short-term mortgage debt 193.278 136.103
Short-term tax payables 28.845 10.227
Short-term payables to group enterprises 3.503.270 3.917.773
Other short-term payables 205.000 270.468

Short-term debt 3.930.393 4.334.571

Total debt 8.215.275 6.870.077

Total liabilities and equity 9.951.797 8.527.808

8 Disclosure of mortgages and collaterals

9 Disclosure of ownership

Liabilities

Balance sheet 31 December
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1 Wages and salaries

2018 2017

2 Depreciations

Land and Buildings 441.325 422.853
441.325 422.853

3 Other tax expenses

Tax on the taxable income for the year 28.845 10.227
Increase in provision for deferred tax -5.165 -3.142

23.680 7.085

4 Land and buildings

Purchase price, beginning of year 10.638.927 9.350.987
Additions for the year 231.871 1.287.940
Disposals for the year 0 0

Purchase price, end of year 10.870.798 10.638.927

Depreciation, beginning of year 2.384.040 1.961.187
Depreciations for the year 441.325 422.853
Reversed depriciation on disposals for the year 0 0

Depreciations, end of year 2.825.365 2.384.040

Net book value 31 December 8.045.433 8.254.887

Oxymat Ejendomme ApS

There has been no employees this year.

Notes to the annual accounts
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Notes to the annual accounts

5 Equity
Share Retained
capital earnings

Equity capital 1. January 125.000 1.352.745
Profit for the year 0 83.956

Equity capital 31. December 125.000 1.436.701

The share capital is divided in 125.000 units shares of DKK 1 multiples hereof.

2018 2017

6 Provisions for deferred tax

Deferred tax, beginning of the year 179.986 253.188
Deferred tax for the year -5.165 -73.202
Deferred tax 31 December 174.821 179.986

7 Mortgage debt

Due after 5 years 3.488.396 1.991.094
Due in 1-5 years 796.486 544.412
Due in 1 year 193.278 136.103

4.478.160 2.671.609
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Notes to the annual accounts

8 Disclosure of mortgages and collaterals

9 Disclosure of ownership

As security for the bank engagement of Oxymat A/S, mortgage deed registered to the mortgagor of
DKK 1.100.000 and mortgage deed registered to the mortgagor of DKK 650.000 with mortgage in the
property at Fasanvej 18 at a book value of DKK 8.045.433 have been deposited. Also as security for
mortgage debt in Oxymat Ejendomme ApS, DKK 4.478.160 a mortgage has been given in the
property.

The following shareholder is recorded in the Company's register of shareholders as holding
the entire share capital: Oxymat A/S

Mortgage deeds registered to the mortgagor at a nominal amount of DKK 3.610.000 have been
registered. The registered mortgage deeds registered to the mortgagor are at the present time not
provided as security for debt.
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