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Statement by Management on the annual report

The Board of Dircciors and the Executive Board have today considered and approved the annual report of
TOPdesk Danmark A/S for the financial year 01.01.2015 - 31.12.2015,

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 31.12.2015

and of the results of its vperations for the financial vear ¢1.61.2015 - 31.12.2015,

We believe that the management commentary contains a fair review of the affairs and conditions referred to

therein,
We recommend the annual report for adoption at the Annual General Meeting,
Ballerup, 02.05.2016

Executive Board

Michael Tandrup

Board of Directors

Michael /'l"éndrup
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Independent auditor's reports

To the owners of TOPdesk Danmark A/S

Report on the financial statements

We have audited the financial statements of TOPdesk Danmark ASS for the financial vear O1,01.2015 < 31.12.2015, which
comprise the aceounting policies, income slatement, balance sheel. statement o changes in equity and notes. The financial
statemens ar¢ prepared in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial statements

Managemenn is responsible for the preparation of financial statements that give a true and fair view in accordance with the
Panish Financial Statements Act and for such internal contro!l as Management detenmines is necessary to enable the prep-
artien of Gnancial statements that are tree from material misstatement. whether due 10 frand or error.

Auditor's responsibility

Our responsibility is 10 express un opinion on the nancial statements based on our audit. We conducted our audit in ac-
cordance with International Standards on Auditing and additional reguirements under Danish audit regutation, This re-
uires that we comply with ethical reguivements and plan and perform the audit to obtain reasonable assurance aboul
whether the financial statements ace free from material misstatement,

An audit involves performing procedures to abtain andit evidenes about the amoums and disclosures in the financial
statements. The procedures seleeied depend on the auditor's judgment, including the assessment of the risks of material
misstatements of the fimancial statements, whether due 10 fraud or error. In making those risk assessmemts, ths auditor
considers internal control refevant W e Entity's preparation of linancial statements that give o true and fair view in order
Lo design audit procedures that are appropriale in the circumstances. but not tor the purpose of esxpressing an epinion on
the effectiveness of the Entiny's internal control. An audit siso includes evaliating the appropriateness of accounting poli-
cies used and the reasonableness of accounting estimates made by Management. as well as the overall presentation of the
{inancial statements.

We believe that the audit evidence we have ohtained is sutficient and appropriate w provide a basis for our audil opinion.

Our audit has not resulted in any qualiiication.
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Independent auditor's reports

Opinion

In our apinien, the Hnancial sratements give o true and §air view of the Company”s financial position at 31122013 and of
the results of its operations  for the financial vear 01.00.2015 - 311220135 in sccordance with the Danish Firancial
Sratemenis Act,

Statement on the management commentary
Pursuant to the Danish Financial Statements Act, we have resd the management commentary. We have not performed any
further procedures in addition W the malit of the financial siatements,

On this basis. il is our opinion that the information provided in the management commentary is consistent with the
financial statements.

Copenhagen. 92,05.2016

Deloitte
Stasavioriserat Revisionspartnerselskab
B -

Biorn “inklc]Jakubscn :
State futhorised Public Accountant

CVR-nr. 33963356
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Management commentary

Primary activities

The Company’s main activity comprises szle ol software and consulting services as well as related services.

Development in activities and finances
The Company recorded a profit of DKK 434k, This is satisfactory according to Management.

Management also expects a prolit in 2016,

Equity is negative, but Management expects the share capital to be reestablished by positive earnings during
the next few years. The Company’s ultimate owner has submitted a letter of indemnity that it will support the
Company and its operations at least one year after the balance sheet date. Accordingly, the Company”s contin-
uous operations are not subject to uncertainty. On this basis, the annual report has been presented under the

assumption of going concern.

Events after the balance sheet date
No events have occurred after the balance sheet date to this date which would influence the evaluation of this

annual report.
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Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements
Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

The accounting policies applied for these financial statements are consistent with those applied last year.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic

henefits will flow to the Entity. and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the Entily has a legal or constructive obligation as a result
of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the value of the

liability can be measured reliably.

On initial recognition. assets and liabilities are measured ar cost. Measurement subsequent 1o initial recognition

is effected as described below for each financial statement iten.

Anticipated risks and [osses that arise before the time of presentation of the annual report and that canfirm or
invalidate affairs and conditions existing at the balance sheet date are considered at recognition and measure-

ment.

Income is recognised in the income statement when camed. whereas costs are recognised by the amounis at-

tributable 1o this financial vear.

Foreign currency translation

On initial recognition, foreign currency transactions ave transtated apply ing the exchange rate at the transaction
date. Receivables, payables and other monetary items denominated in forcign currencies that have not been
settied at the balance sheet date are transiated using the exchange rate at the balance sheet date. Exchange dif-
ferences that arise between the rate at the transaction date and the one in effect at the payment date. or the rate

at the balance sheet date are recognised in the income statement as financial income or financial expenses.

Income statement
Gross profit or loss
Giross profit or less comprises revenue. other operating income, direct cost and external expenses.

Revenue
Revenue from the sale of services is recognised in the income statement when delivery is made and risk has
passed to the buyer. Revenue is recognised net of VAT, duties and sales discounts and is measured al fair value

of the consideration fixed.
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Accounting policies

Cost of sales

Cost of sales comprises costs of sales for the financial year measured at cost.,

Other external expenses
Other external expenses include expenses relating 1o the Entity’s ordinary activities, including expenses for
premises. stationery and office supplies. marketing costs, etc. This item also includes write-downs of receiva-

bles recognised in carrent assets.

Staff costs
Staff costs comprise salaries and wages as well as social security contributions. pension contributions, etc for

entify staff.

Other financial income
Other financial income comprises intecest income. including interest income on receivables from aroup enter-
prises, payables and transactions in foreign currencies as well as tax retief under the Danish Tax Prepayment

Scheme ete.

Other flnancial expenses
Other financial expenses comprise interest expenses. including interest expenses on payables to group enter-
prises, payables and transactions in foreign currencies as well as tax surcharge under the Danish Tax Prepay-

ment Scheme ete.

lucome taxes
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the profit for the vear and recognised directly in equity by the

portion attributable to entries directly in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost. usually equalling nominal value less write-downs for bad and
doubtful debts.

Deferved tax
Deferred tax is recognised on all wmporary differences between the carTying amount and tax-based value of
assets and liabilities, for which the tax-based value ol assets is calculated based on the planned use of each

asset.

Deferred tax assets, including the tax base of tax loss carrytorwards, are recognised in the balance sheet at their

estimated realisable value, vither as a set-off against deferred tax labilities or as net tax assets.
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Accounting policies

Prepayments
Prepayments comprise incurred costs relating to subsequent financial vears, Prepavments are measured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Other financial tibilities
Other financial liabilities are measured at amortised cosi, which usually corresponds to nominal value.

Deferred income
Deferred income comprises reczived income for recognition in subsequent financial years, Deferred income is

measured at cost,
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Income statement for 2015

Gross profit

Staft costs

Operating profit/loss

Other financial income
Other financial expenses

ProfitAoss from ordinary activities before tax

Tax on profit/loss from ordinary activities
Profit/loss for the year

Proposed distribution of profit/iioss
Retained eamings

2015 2013
Notes DKK DKK
11.890.015 10.314.534
2 (11.277.031) (9.719,381)
612,984 594.953
g 986 3339
4 (4.444) (4.423)
609.526 595.867
3 {175,342} (115.435)
434,184 480,432
434.184 480.432
434,184 180.432
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Balance sheet 3t 31.12.2

Other receivables
Fixed asset investments

Fixed assets
Trade receivables
[Deferred tax assets

Prepayments
Receivables

Cash

Current assets

Assets

015

2015 2014

Notes DKK DKK
159.512 156.924

6 159.512 156.524
159.512 156.924

2.341.809 2.635.733

7 308.225 583.565
141,429 132.164

2.891.461 3.351.462
2.824.652 854.333

3.716.113 4.205.795

5.875.625 4.362.719
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Balance sheet at 31.12.2015

Coutributed capital
Retained earnings

Equity

Trade payables

Debt 1o group enterprises

Other payables

Deferred income

Current liabilities other than provisions

Liabilities other than provisions
Equity and liabilities

Going concern

Unrecognised rental and lease commiuments

Ownership
Consolidation

20158 2014
Notes DKK DKK
8 750.000 750.000
{2.372.152) (2.806.336)
{1.622.152) (2.056.336)
207.600 200.999
1.275.760 1,481,597
2.082.682 2.017.583
3,031,733 2.718.876
7.497.777 6.419.035
7.497.777 6.419.055
5.875.625 4.362.719
l
9
|
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Statement of changes in equity for 2015
Contributed  Retained ear-
capital nings Total
DKK DKK DKK

Equity beginning of vear 750.000 (2.806.336) (2.056.336)
Profitloss for the year 0 434,184 434.184
Equity end of year 750.000 (2.372.152) (1.622.152)
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Notes

1. Going concern

The Company’s ultimate owner has submitted a letter of indemnity that it will support the Company and its
operations at least one vear afier the balance sheet date. Accordingly. the Company’s continuous operations are
not subject to uncertainty. On this basis. the annual report has been presented under the assumption of going

congern.

2015 2014
DKK DKK
2. Staff costs
Wages and salaries 10.844.273 0314013
Pension costs 346.707 334.782
Other social seeurity costs 86.049 70.786
11.277.031 9.719.581
208 2014
DKK DKK
3. Other financial income
Interest income 986 3.339
986 5.339
2015 2014
DKK DKK
4. Other financial expenses
Interest expenses 327 151
Exchange rate adjustments 14 212
Other financial expenses 4.103 4.062
4.444 4.425
2015 2014
DKK DKK
3. Tax on ordinary profit/loss for the year
Change in deferred tax for the year 147.509 90.602
Effeet of changed tax rates 27.833 24.833

175.342 115,435
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Notes
Other recei-
vables
DKK
6. Fixed asset investments
Cost beginning of year 156.924
Additions 2.588
Cost end of year 159.512
Carrying amount end of year 159.512
2015 2014
BKK DKK
7. Deferred tax
Tax losses carried forward 408.223 583.565
408.223 583.563
Nominat
Par value value
Number DKK DKK
8. Contributed capital
Shares 750 100,00 750,000
750 750.000
2015 2014
DKK DKK
9. Unrecognised rental and lease commitments
Commitments under rental agreements or leases until exXpiry 186.455 156.924

10. Ownership
The Company has registered the following shareholders 1o hold more than 3% of the voling share capital or of

the share capital.

Top Informatie Systemen B.V. / Martinus Nijhofflaan. The Netherlands
Brodersen & Brodersen ApS 7 Vekse Bygade 12. 3670 Veksa §i.

Micos ApS / Glentevej 8, 2670 Greve

11. Consolidation
Name and registered office of the Parent preparing conselidated financial statements for the largest aroup:

Top Informatie Systement B.V. . The Nederlands



