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Gran t Tho rnton, Statsautoriseret Revisionspartnerselskab 

Ledelsespâtegnìng 
Management's report 

Bestyrelse og direktion har dags dato aflagt ársrap 
porten for regnskabsâret 1. aprii 2019 - 31. marts 
2020 for Black Box AIS. 

Arsrapporten er aflagt overensstemmelse med The annual report has been presented in 
ârsregnskabsloven. 

Vi anser den valgte regnskabspraksis for hensigts 
mœssig, og efter vores opfattelse giver ârsregnska 
bet et retvisende billede af selskabets aktiver, pas 
siver og finansielle stilling pr. 31. marts 
2020 samt af resultatet af selskabets aktiviteter for 
regnskabsäret l. aprii 2019 - 31. marts 2020. 

Ledelsesberetningen indeholder efter vores opfat 
telse en retvisende redegerelse for de forhold, som 
beretningen omhandler. 

Ärsrapporten indstilles ti! generalforsamlíngens 
godkendelse. 

The board of directors and the managing director 
have today presented the annual report of Black 
Box AIS for the financial year 1 April 2019 to 31 
March 2020. 

accordance with the Danish Financial Statements 
Act. 

We consider the accounting policies used 
appropriate, and in our opinion the annual 
accounts provide a true and fair view of the 
company's assets and liabilities and its financial 
position at 31 March 2020 and of the company's 
results of its activities in the financial year 1 April 
2019 to 31 March 2020. 

We are of the opinion that the management's 
review includes a fair description of the issues 
dealt with. 

We recommend that the annual report be approved 
by the general meeting. 

Hvidovre, den 18. august 2020 
Hvidovre, 18 August 2020 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Den uafbrengige revisors revìsionspâtegning 
Independent auditor's report 

Til aktìonœrerne i Black Box AIS To the shareholders of Black Box AIS 

Konklusion 
Vi har revideret ärsregnskabet for Black Box AIS 
for regnskabsâret I. aprii 2019 - 31. marts 2020, 

der omfatter anvendt regnskabspraksis, resultatop 
gerelse, balance og noter. Arsregnskabet udarbej 
des efter ârsregnskabsloven. 

Det er vores opfattelse, at ârsregnskabet giver et 

retvisende billede af selskabets aktiver, passiver og 
finansielle stilling pr. 31. marts 2020 samt af resul 
tatet af selskabets aktiviteter for regnskabsâret I. 

aprii 2019 - 31. marts 2020 i overensstemmelse 
med ârsregnskabsloven. 

Grundlag for konklusion 
Vi har udfert vares revision i overensstemmelse 
med internationale standarder om revision og de 

yderligere krav, der er gœldende i Danmark. Yores 
ansvar ifelge disse standarder og krav er nœrrnere 

beskrevet i revisionspâtegningens afsnit "Revisors 
ansvar for revisionen af ârsregnskabet". Vi er uaf 

hœngige af selskabet i overensstemmelse med in 
ternationale etiske regi er for revisorer (TESSA 's 
Etiske regler) og de yderligere krav, der er gœlden 

de i Danmark, ligesom vi har opfyldt vores evrige 
etiske forpligtelser i henhold ti! disse regler og 

krav. Det er vores opfattelse, at det opnâede revisi 

onsbevis er tilstrœkkeligt og egnet som grundlag 

for vores konklusion. 

Opinion 

We have audited the annual accounts of Black Box 
AIS for the financial year I April 2019 to 31 
March 2020, which comprise accounting policies, 

profit and loss account, balance sheet and notes. 

The annual accounts are prepared in accordance 
with the Danish Financial Statements Act. 

In our opinion, the annual accounts give a true and 
fair view of the company's assets, liabilities and 

financial position at 3 I March 2020 and of the 
results of the company's operations for the 

financial year I April 2019 to 31 March 2020 in 
accordance with the Danish Financial Statements 

Act. 

Basis for opinion 
We conducted our audit in accordance with 

international standards on auditing and the 
additional requirements applicable in Denmark. 

Our responsibilities under those standards and 

requirements are further described in the below 
section "Auditor's responsibilities for the audit of 

the annual accounts". We are independent of the 

company in accordance with international ethics 
standards for accountants (IESBA's Code of 
Ethics) and the additional requirements applicable 

in Denmark, and we have fulfilled our other 

ethical responsibilities in accordance with these 

standards and requirements. We believe that the 
audit evidence obtained is sufficient and 

appropriate to provide a basis for our opinion. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Den uafbrengige revisors revisionspâtegning 
Independent auditor's report 

Ledelsens ansvar for ârsregnskabet 

Ledelsen har ansvaret for udarbejdelsen af et ärs 

regnskab, der giver et retvisende billede i overens 
stemmelse med ärsregnskabsloven. Ledelsen har 
endvidere ansvaret for den interne kontra!, som le 

delsen anser nedvendig for at udarbejde et ârsregn 

skab uden vœsentlig fejlinformation, uanset om 
denne skyldes besvigelser eller fejl. 

Ved udarbejdelsen af ârsregnskabet er ledelsen an 
svarlig for at vurdere selskabets evne ti! at fortsœt 
te driften; at oplyse om forhold vedrerende fortsat 

drift, hvor dette er relevant; samt at udarbejde ârs 
regnskabet pâ grundlag af regnskabsprincippet om 

fortsat drift, medmindre ledelsen enten har ti! hen 
sigt at likvidere selskabet, indstille driften eller ik 
ke har andet realistisk alternativ end at gere dette. 

V ores mal er at opnä he] grad af sikkerhed for, om 

ärsregnskabet som helhed er uden vœsentlig fejlin 
formation, uanset om denne skyldes besvigelser el 
Ier fejl, og at afgive en revisionspátegning med en 
konklusion. H0j grad af sikkerhed er et hejt niveau 
af sikkerhed, men er ikke en garanti for, at en revi 

sion, der udferes i overensstemmelse med interna 
tionale standarder om revision og de yderligere 

krav, der er gœldende i Danmark, altid vil afdœkke 
vœsentlig fejlinformation, nâr sâdan findes. Fejlin 
formationer kan opstä som folge af besvigelser el 

Ier fejl og kan betragtes som vœsentlige, hvis det 

med rimelighed kan forventes, at de enkeltvis eller 
samlet har indtlydelse pâ de ekonomiske beslut 
ninger, som regnskabsbrugerne trœffer pâ grundlag 
af ârsregnskabet. 

The management's responsibilities for the 
annual accounts 
The management is responsible for the preparation 
of annual accounts that give a true and fair view in 
accordance with the Danish Financial Statements 

Act. The management is also responsible for such 
internal control as the management determines is 

necessary to enable the preparation of annual 
accounts that are free from material misstatement, 

whether due to fraud or error. 

In preparing the annual accounts, the management 

is responsible for evaluating the company's ability 
to continue as a going concern, and, when 
relevant, disclosing matters related to going 
concern and using the going concern basis of 

accounting when preparing the annual accounts, 
unless the management either intends to liquidate 

the company or to cease operations, or if it has no 
realistic alternative but to do so. 

Revisors ansvar for revisionen af ârsregnskabet Auditor's responsibilities for the audit of the 

annual accounts 
Our objectives are to obtain reasonable assurance 

about whether the annual accounts as a whole are 
free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report 

including an opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that 

an audit conducted in accordance with 
international standards on auditing and the 

additional requirements applicable in Denmark 
will always detect a material misstatement when it 

exists. Misstatements may arise due to fraud or 
error and may be considered material if, 

individually or in the aggregate, they could 

reasonably be expected to influence the economic 

decisions made by users on the basis of the annual 

accounts. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Den uafhœngíge revisors revisionspätegning 
Independent auditor's report 

Som led i en revision, der udferes i overensstem- As part of an audit conducted in accordance with 
melse med internationale standarder om revision international standards on auditing and the 
og de yderligere krav, der er gœldende i Danmark, additional requirements applicable in Denmark, we 
foretager vi faglige vurderinger og opretholder exercise professional evaluations and maintain 
professione! skepsis under revisionen. Herudover: professional scepticism throughout the audit. We 

also: 

• Identificerer og vurderer vi risikoen for • 
vœsentlig fejlinformation i ârsregnskabet, 
uanset om denne skyldes besvigelser eller 
fejl, udformer og udferer revisionshandlin- 
ger som reaktion pa disse risici samt opnár 
revisionsbevis, der er tilstrœkkeligt og eg- 
net ti! at danne grundlag for vores konklu 
sion. Risikoen for ikke at opdage vœsentlig 
fejlinformation forärsaget af besvigelser er 
hejere end ved vœsentlig fejlinformation 
forârsaget af fejl, idet besvigelser kan om 
fatte sarnmensvœrgelser, dokumentfalsk, 
bevidste udeladelser, vildledning eller tilsi 
desœttelse af intern kontra!. 

• Opnâr vi forstâelse af den interne kontra! • 
med relevans for revisionen for at kunne 
udforme revisionshandlinger, der er pas 
sende efter ornstœndighederne, men ikke 
for at kunne udtrykke en konklusion om ef 
fektiviteten af selskabets interne kontra l. 

• Tager vi stilling til, om den regnskabsprak- • 
sis, som er anvendt af ledelsen, er passen- 
de, samt om de regnskabsmœssige sken og 
tilknyttede oplysninger, som ledelsen har 
udarbejdet, er rimelige. 

Identify and assess the risks of material 
misstatement in the annual accounts, 
whether due to fraud or error, design and 
perform audit procedures in response to 
those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a 
basis for our opinion. The risk of not 
detecting a material misstatement resulting 
from fraud is higher than the risk of not 
detecting a misstatement resulting from 
error, as fraud may involve collusion, 
forgery, intentional omissions, 
misrepresentations, or the override of 
internal control. 

Obtain an understanding of the internal 
control relevant to the audit in order to 
design audit procedures that are 
appropriate in the circumstances, but not 
for the purpose of expressing an opinion on 
the effectiveness of the company's internal 
control. 

Evaluate the appropriateness of accounting 
policies used by the management and the 
reasonableness of accounting estimates and 
related disclosures made by the 
management. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Den uafbrengige revisors revisionspätegning 
Independent auditor's report 

• Konkluderer vi, om ledelsens udarbejdelse • 
af ärsregnskabet pii grundlag af regnskabs 
princippet om fortsat drift er passende, 
samt om der pii grundlag af det opnäede re 
visionsbevis er vœsentlig usikkerhed for 
bundet med begivenheder eller forhold, der 
kan skabe betydelig tvivl om selskabets ev- 
ne ti! at fortsœtte driften. Hvis vi konklude- 
rer, at der er en vœsentlig usikkerhed, skai 
vi i vores revisionspâtegning gore opmœrk 
som pii oplysninger herom i ärsregnskabet 
el!er, hvis sádanne oplysninger ikke er til 
strœkkelige, modificere vores konklusion. 
Yores konklusioner er baseret pii det revi 
sionsbevis, der er opnäet frem ti! datoen 
for vores revisionspâtegning. Fremtidige 
begivenheder eller forhold kan dog rnedfe- 
re, at selskabet ikke lœngere kan fortsœtte 
driften. 

• Tager vi stilling til den samlede prœsenta- • 
tion, struktur og indhold af ârsregnskabet, 
herunder noteoplysningerne, samt om ârs 
regnskabet afspejler de underliggende 
transaktioner og begivenheder pii en sädan 
made, at der gives et retvisende billede her- 
af. 

Conclude on the appropriateness of the 
management's preparation of the annual 
accounts being based on the going concern 
principle and, based on the audit evidence 
obtained, whether a material uncertainty 
exists related to events or conditions that 
may raise significant doubt about the 
company's ability to continue as a going 
concern. If we conclude that a material 
uncertainty exists, we are required to draw 
attention in our auditor's report to the 
related disclosures in the annual accounts 
or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are 
based on the audit evidence obtained up to 
the date of our auditor's report. However, 
future events or conditions may cause the 
company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure 
and contents of the annual accounts, 
including the disclosures in the notes, and 
whether the annual accounts reflect the 
underlying transactions and events in a 
manner that gives a true and fair view. 

Vi kommunikerer med den everste ledelse om 
blandt andet det planlagte omfang og den tidsmœs 
sige placering af revisionen samt betydelige revisi 
onsmœssige observationer, herunder eventuelle be 
tydelige mangler i intern kontrol, som vi identifi 
cerer under revisionen. 

Udtalelse om ledelsesberetningen 
Ledelsen er ansvarlig for ledelsesberetningen. 

We communicate with those charged with 
governance regarding, among other matters, the 
planned scope and timing of the audit and 
significant audit findings, including any significant 
deficiencies in the internal control that we identify 
during our audit. 

Statement on the management's review 
The management is responsible for the 
management's review. 
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Grant Thornton, Statsautoriseret Rcvisionspartncrsclskab 

Den uathrengige revisors revisionspätegning 
Independent auditor's report 

Yores konklusion om ärsregnskabet omfatter ikke 
ledelsesberetningen, og vi udtrykker ingen form 
for konklusion med sikkerhed om ledelsesberetnin 
gen. 

I tilknytning ti! vores revision af ârsregnskabet er 
<let vores ansvar at lœse ledelsesberetningen og i 
den forbindelse overveje, om ledelsesberetningen 
er vœsentligt inkonsistent med ârsregnskabet eller 
vores viden opnâet ved revisionen eller pâ anden 
mâde synes at indeholde vœsentlig fcjlinformation. 

Yores ansvar er derudover at overveje, om ledel 
sesberetningen indeholder krœvede oplysninger 
henhold ti! ärsregnskabsloven. 

Our opinion on the annual accounts does not cover 
the management's review, and we do not express 
any kind of assurance opiruon on the 
management's review. 

In connection with our audit of the annual 
accounts, our responsibility is to read the 
management's review and in that connection 
consider whether the management's review is 
materially inconsistent with the annual accounts or 
our knowledge obtained during the audit, or 
whether it otherwise appears to contain material 
misstatement. 

Furthermore, it is our responsibility to consider 
whether the management's review provides the 
information required under the Danish Financial 
Statements Act. 

Baseret pâ det udferte arbejde er <let vores opfat 
telse, at ledelsesberetningen er i overensstemmelse 
med ärsregnskabet og er udarbejdet i overensstem 
melse med ârsregnskabslovens krav. Vi har ikke 
fundet vœsentlig fejlinformation i ledelsesberet 
ningen. 

Based on the work we have performed, we believe 
that the management's review is in accordance 
with the annual accounts and that it has been 
prepared in accordance with the requirements of 
the Danish Financial Statement Acts. We did not 
find any material misstatement in the 
management's review. 

Kebenhavn, den 21. august 2020 
Copenhagen, 21 August 2020 

Grant Thornton 
Statsautoriseret Revisionspartnerselskab 
Stale Authorised Public Accountants 
CVR-nr. 34 20 99 36 

Co, P<"Y ,:gï21{_- 
Martin Bornholtz 
statsautoriseret revisor 
State Authorised Public Accountant 
mne34117 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Selskabsoplysninger 
Company information 

Selskabet 
The company 

Black Box A/S 
c/o Convena Distribution AIS 
Industriholmen 51 
2650 Hvidovre 

CVR-nr.: 
Company reg. no. 

Regnskabsâr: 
Financial year: 

26 34 84 71 

I . apri I - 3 I . marts 
I April - 31 March 

Bes tyre Ise 
Board of directors 

Brian Richard Fisher, Formand, Chairman 
Andrew Roel Jacobus van der Wit, Bestyrelsesmedlem, Board member 
Keith Anthony Pado, Bestyrelsesmedlem, Board member 
Regina Balcune, Bestyrelsesmedlem, Board member 

Direktion 
Managing Director 

Regina Balcune, Direkter 

Revision 
Auditors 

Grant Thornton, Statsautoriseret Revisionspartnerselskab 
Stockholmsgade 45 
2100 Kebenhavn 0 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Ledelsesberetning 
Management's review 

Selskabets vœsentlìgste aktiviteter 
Hovedaktiviteten har i lighed med tidligere ar be 
stäet af import og videresalg af data 
kommunikations produkter produceret af 
moderselskabet Black Box Corporation of 
Pennsylvania, USA. 

Useedvanlìge forhold 
Der har i regnskabsâret ikke vœret usœdvanlige 
forhold. 

Usikkerhed ved indregning eller mäling 
Der har i regnskabsâret ikke vœret usikkerheder 
vedrorende indregning eller mating. 

The principal activities of the company 

Like previous years, the principal activities are 
import and resale of data communication products 
produced by the parent company Black Box 
Corporation of Pennsylvania, USA. 

Unusual matters 
There have been no unusual matters during the 
financial year. 

Uncertainties as to recognition or measurement 
There have been no uncertainties regarding 
recognition or measurement during the financial 
year. 

Begivenheder efter regnskabsârets udlab Events subsequent to the financial year 
Der er ikke efter regnskabsärets afslutning No events have occurred after the end of the 
indtruffet begivenheder af vœsentlig betydning for financial year of material importance of the 
selskabets finansielle stilling. company's financial position. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Resultatopgarelse l. aprii - 31. marts 
Income statement 1 April -31 March 

All amounts in DKK. 

Note 
2019/20 

kr. 
2018/19 

kr. 

Bruttotab 
Gross loss -1.297.531 

Personaleomkostninger 
Staff costs 

Af- og nedskrivninger af materielle anlœgsaktiver 
Depreciation and impairment of property, land, and equipment 

Driftsresultat 
Operating profit 

-2.262.476 

2.303.580 

-2.417.578 

-16.765 -14.939 

-3.576.772 -128.937 

2 Andre finansielle indtœgter 
Other financial income 

0vrige finansielle omkostninger 
Other financial costs 

Resultat fer skat 
Pre-tax net profit or loss 

64.917 47.450 

-92.264 -68.099 

-3.604.119 -149.586 

3 Skat af ârets resultat 
Tax on net profit or loss for the year 

Árets resultat 
Net profit or loss for the year 

-630.365 -201.820 

-4.234.484 -351.406 

Forslag til resultatdisponering: 
Proposed appropriation of net profit: 

Disponeret fra overfert resultat 
Allocated.from retained earnings 

Disponeret i alt 
Total allocations and transfers 

-4.234.484 -351.406 

-4.234.484 -351.406 

Black Box AIS · Ârsrapport for 2019/20 
Annual report/or 2019120 

IO 



Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Balance 31. marts 
Statement of financial position at 31 March 

All amounts in DKK. 

Aktiver 
Assets 

Note 
2020 

kr. 
2019 

kr. 

Anlregsaktiver 
Non-current assets 

4 Andre anlœg, driftsmateriel og inventar 
Other fixtures and fittings, tools and equipment 

Materielle anlœgsaktiver i alt 
Total property, plant, and equipment 

20.451 7.766 

20.451 7.766 

Deposita 
Deposits 

Finansielle anlœgsaktiver i alt 
Total investments 

o 199.875 

o 199.875 

Anlregsaktiver i alt 
Total non-current assets 20.451 207.641 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Balance 31. marts 
Statement of financial position 31 March 

All amounts in DKK. 

Aktiver 
Assets 

Note 
2020 

kr. 
2019 

kr. 

Omsœtningsaktiver 
Current assets 

Fremstillede varer og handelsvarer 
Finished goods and goods for resale 

Varebeholdninger i alt 
Total inventories 

5.758 15.222 

5.758 15.222 

Tilgodehavender fra salg og tjenesteydelser 
Trade receivables 

Tilgodehavender hos tilknyttede virksomheder 
Receivables from group enterprises 

Udskudte skatteaktiver 
Deferred tax assets 

Tilgodehavende selskabsskat 
Income tax receivables 

Andre tilgodehavender 
Other debtors 

Periodeafgrœnsningsposter 
Accrued income and deferred expenses 

Ti lgodehavender i alt 
Total receivables 

714.427 2.285.163 

5.089.466 4.317.683 

o 600.000 

o 30.365 

63.430 16.588 

31.926 163.905 

5.899.249 7.413.704 

Likvide beholdninger 
Cash on hand and demand deposits 1.544.134 2.389.118 

Omsœtningsaktiver i alt 
Total current assets 7.449.141 9.818.044 

Aktiver i alt 
Total assets 7.469.592 10.025.685 
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Grant Thornton, Statsautonseret Revisionspartnerselskab 

Balance 31. marts 
Statement of financial position at 31 March 

All amounts in DKK. 

Passiver 
Equity and liabilities 

Note 
2020 
kr. 

2019 
kr. 

Egenkapital 
Equity 

5 Virksomhedskapital 
Contributed capital 

6 Overfert resultat 
Retained earnings 

Egenkapital i alt 
Total equity 

500.000 500.000 

2.795.169 7.029.653 

3.295.169 7.529.653 

Greldsforpligtelser 
Liabilities other than provisions 

Leveranderer af varer og tjenesteydelser 
Trade payables 

Gœld tit tilknyttede virksomheder 
Payables to group enterprises 

Anden gœld 
Other payables 

Periodeafgrrensningsposter 
Accruals and deferred income 

Kortfristede gœldsforpligtelser i alt 
Total short term liabilities other than provisions 

63.759 

3.403.989 

4.174.423 

112.103 

1.032.397 

685.777 1.314.053 

20.898 37.479 

2.496.032 

Greldsforpligtelser i alt 
Total liabilities other than provisions 4.174.423 2.496.032 

Passiver i alt 
Total equity and liabilities 7.469.592 10.025.685 

7 Eventualposter 
Contingencies 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Noter 
Notes 

All amounts in DKK. 

2019/20 
kr. 

2018/19 
kr. 

l. Personaleomkostninger 
Staff costs 

Lenninger og gager 
Salaries and wages 2.113.553 2.085.063 
Pensioner 
Pension costs 139.856 162.652 
Andre omkostninger ti! social sikring 
Other costs for social security 9.067 7.377 
Personaleomkostninger i evrigt 
Other staff costs o 162.486 

2.262.476 2.417.578 

Gennemsnitligt anta! beskœftigede medarbejdere 
Average number of employees 3 3 

2. Andre finansielle ìndtœgter 
Other financial income 

Finansielle indtœgter, tilknyttede virksomheder 
Financial income, affiliated cpmpanies 

3. Skat af ârets resultat 
Tax on net profit or loss for the year 

Skat af ärets resultat 
Tax of the results for the year, parent company 

A rets regulering af udskudt skat 
Adjustment for the year of deferred tax 

64.917 47.450 

64.917 47.450 

30.365 201.820 

600.000 o 
630.365 201.820 
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Grant Thornton, Statsauroriseret Revisionspartnerselskab 

Noter 
Notes 

All amounts in DKK. 

4. Andre anlœg, driftsmateriel og inventar 
Other fixtures and fittings, tools and equipment 

Kostpris 1. aprii 2019 
Cost I April 2019 

Tilgang i ârets leb 
Additions during the year 

Kostpris 31. marts 2020 
Cost 31 March 2020 

Af- og nedskrivninger l. aprii 2019 
Depreciation and writedown I April 2019 

Árets afskrivninger 
Depreciation for the year 

Af- og nedskrivninger 31. marts 2020 
Depreciation and writedown 3 I March 2020 

Regnskabsmressig vœrdí 31. marts 2020 
Carrying amount, 31 March 2020 

5. Virksomhedskapital 
Contributed capital 

Virksornhedskapital 1. aprii 2019 
Contributed capital I April 2019 

6. Overfart resultat 
Retained earnings 

Overfert resultat 1. aprii 2019 
Retained earnings I April 2019 

Árets overferte overskud el Ier underskud 
Profit or loss for the year brought forward 

502.592 502.592 

29.450 o 

532.042 502.592 

-494.826 o 

-16.765 -494.826 

-511.591 -494.826 

20.451 7.766 

500.000 500.000 

500.000 500.000 

7.029.653 

-4.234.484 

2.795.169 

7.381.059 

-351.406 

7.029.653 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Noter 
Notes 

All amounts in DKK. 

7. Eventualposter 
Contingencies 

Eventualforpligtelser 
Contingent liabilities 

Seskabet har en leasingforpl igtelse pii 169 t.kr 

The company has a leasing obligation ofDKK ('000) 169. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Arsrapporten for Black Box A/S er aflagt i over 
ensstemmelse med ârsregnskabslovens bestemmel 
ser for en klasse B-virksomhed. Herudover har 
virksomheden valgt at folge enkelte regler for klas 
se C-virksomheder. 

Arsrapporten er aflagt efter samme regnskabsprak 
sis som sidste âr og aflœgges i danske kroner. 

Resultatopgerelsen 

Bruttotab 
Bruttotab indeholder nettoomsœtning, œndring 
lagre af fœrdigvarer samt eksterne omkostninger. 

Nettoomsœtning indregnes i resultatopgerelsen, sä 
fremt levering og risikoovergang ti! keber har fän 
det sted inden ärets udgang, og sâfrernt indtœgten 
kan opgeres pâlideligt og forventes modtaget. Net 
toomsœtningen indregnes eksklusive moms og af 
gifter og med fradrag af rabatter i forbindelse med 
salget. 

Vareforbrug omfatter omkostninger ti! keb af rava 
rer og hjœlpematerialer med fradrag af rabatter 
samt ärets forskydning i varebeholdninger. 

Andre eksterne omkostninger omfatter omkostnin 
ger ti! distribution, salg, reklame, administration, 
lokaler, tab pâ debitorer og operationelle leasing 
omkostninger. 

Personaleomkostninger 
Personaleomkostninger omfatter len og gager, in 
klusive feriepenge og pensioner samt andre om 
kostninger ti! social sikring mv. ti! selskabets med 
arbejdere. l personaleomkostninger er fratrukket 
modtagne godtgerelser fra offentlige myndigheder. 

The annual report for Black Box A/S is presented 
in accordance with those regulations of the Danish 
Financial Statements Act concerning companies 
identified as class B enterprises. Furthermore, the 
company has chosen to comply with some of the 
rules applying for class C enterprises. 

The accounting policies used are unchanged 
compared to last year, and the annual accounts are 
presented in Danish kroner (DKK). 

Income statement 

Gross loss 
Gross loss comprises the revenue, changes in 

inventories of finished goods and external costs. 

Revenue is recognised in the income statement if 
delivery and passing of risk to the buyer have 
taken place before the end of the year and if the 
income can be determined reliably and inflow is 
anticipated. Recognition of revenue is exclusive of 
V AT and taxes and less any discounts relating 
directly to sales. 

Costs of sales includes costs for the purchase of 
raw materials and consumables less discounts and 
changes in inventories. 

Other external costs comprise costs for 
distribution, sales, advertisement, administration, 
premises, loss on debtors, and operational leasing 
costs. 

Staff costs 
Staff costs include salaries and wages including 
holiday allowances, pensions and other costs for 
social security etc. for staff members. Staff costs 
are less public reimbursements. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Af- og nedskrivninger 
Af- og nedskrivninger indeholder ârets af- og ned 
skrivninger af materielle anlœgsaktiver. 

Finansielle indtregter og omkostninger 
Finansielle indtœgter og omkostninger indeholder 
renter, realiserede og urealiserede kursgevinster og 
kurstab vedrerende finansielle aktiver og forplig 
telser, amortisering af finansielle aktiver og for 
pligtelser samt tillœg og godtgerelser under acon 
toskatteordningen mv. Finansielle indtœgter og 
omkostninger indregnes i resultatopgerelsen med 
de beleb, der vedrerer regnskabsáret. 

Renteomkostninger og evrige omkostninger pa län 
tit finansiering af fremstilling af immaterielle og 
materielle anlœgsaktiver, og som vedrerer fremstil 
lingsperioden, indregnes ikke i kostprisen for an 
lœgsaktivet. 

Skat af ârets resultat 
Arets skat, der bestär af ärets aktuelle selskabsskat 
og œndring i udskudt skat, indregnes i resultatop 
gerelsen med den del, der kan henferes tit ärets re 
sultat, og direkte i egenkapitalen med den del, der 
kan henferes tit posteringer direkte i egenkapita 
len. 

Balancen 

Materielle anlregsaktiver 
0vrige materielle anlœgsaktiver males til kostpris 
med fradrag af akkumulerede afskrivninger og 
nedskrivninger. 

Depreciation, amortisation and writedown 
Depreciation, amortisation and writedown 
comprise depreciation on, amortisation of and 
writedown relating to tangible fixed assets 
respectively. 

Net financials 
Net financials comprise interest, realised and 
unrealised capital gains and losses concerning 
financial assets and liabilities, amortisation of 
financial assets and liabilities, additions and 
reimbursements under the Danish tax prepayment 
scheme, etc. Financial income and expenses are 
recognised in the profit and loss account with the 
amounts that concerns the financial year. 

Interest and other costs concerning loans for 
financing the production of intangible and tangible 
fixed assets and concerning the production period 
are not recognised in the cost of the fixed asset. 

Tax of the results for the year 
The tax for the year comprises the current tax for 
the year and the changes in deferred tax, and it is 
recognised in the profit and loss account with the 
share referring to the results for the year and 
directly in the equity with the share referring to 
entries directly on the equity. 

The balance sheet 

Tangible fixed assets 
Other tangible fixed assets are measured at cost 
with deduction of accrued depreciation and 
writedown. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Afskrivningsgrundlaget er kostpris med fradrag af The basis of depreciation is cost with deduction of 
eventuel forventet restvœrdi efter afsluttet brugs- any expected residual value after the end of the 
tid. Afskrivningsperioden og restvœrdien fastsœt- useful life of the asset. The amortisation period 
tes pii anskaffelsestidspunktet og revurderes ärligt. and the residual value are determined at the 
Overstiger restvœrdien aktivets regnskabsmœssige acquisition date and reassessed annually. If the 
vœrdi, opherer afskrivningen. residual value exceeds the book value, the 

amortisation discontinues. 

Ved œndring i afskrivningsperioden eller restvœr If the amortisation period or the residual value is 
dien indregnes virkningen for afskrivninger frem changed, the effect on amortisation will in the 
adrettet som en œndring i regnskabsmœssigt sken. future be recognised as a change in the accounting 

estimates. 

Kostprisen omfatter anskaffelsesprisen samt om 
kostninger direkte tilknyttet anskaffelsen indtil det 
tidspunkt, hvor aktivet er klar til at blive taget i 
brug. 

Der foretages lineœre afskrivninger baseret pii fel 
gende vurdering af aktivernes forventede brugsti 
der og restvœrdier: 

Andre anlœg, driftsmateriel og inventar 
Other plants, operating assets, fixtures and furniture 

Smâaktiver med en forventet levetid under I ar 
indregnes i anskaffelsesäret som omkostninger i 
resultatopgerelsen. 

Fortjeneste eller tab ved afhœndelse af materielle 
anlœgsaktiver opgeres som forskellen mellem 
salgspris med fradrag af salgsomkostninger og den 
regnskabsmœssige vœrdi pii salgstidspunk-tet. For 
tjeneste eller tab indregnes i resultatopgerelsen un 
der andre driftsindtœgter el Ier andre driftsomkost 
runger. 

The cost comprises the acquisition cost and costs 
directly attached to the acquisition until the time 
when the asset is ready for use. 

Depreciation takes place on a straight line basis 
and based on an evaluation of the expected useful 
life and the residual value of the individual assets: 

Brugstid 
Useful life 

Restvœrdi 
Residual value 

3-5 ar/years 0-20 % 

Minor assets with an expected useful life of less 
than I year are recognised as costs in the profit 
and loss account in the year of acquisition. 

Profit or loss deriving from the sales of tangible 
fixed assets is measured as the difference between 
the sales price reduced by the selling costs and the 
book value at the time of the sale. Profit or losses 
are recognised in the profit and loss account as 
other operating income or other operating 
expenses. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Nedskrivning pa anlregsaktiver 
Den regnskabsmœssige vœrdi af materielle anlœgs 
aktiver vurderes ârligt for indikationer pa vœrdi 
forringelse, ud over det sorn udtrykkes ved afskriv 
ning. 

Foreligger der indikationer pa vœrdiforringelse, fo- [f indications of impairment are disclosed, 
retages nedskrivningstest af hvert enkelt aktiv hen 
holdsvis gruppe af aktiver. Der foretages nedskriv 
ning tit genindvindingsvœrdien, säfremt denne er 

lavere end den regnskabsmœssige vœrdi. 

Sorn genindvindingsvœrdi anvendes den hejeste 

vœrdi af nettosalgspris og kapitalvœrdi. Kapital 
vœrdien opgeres sorn nutidsvœrdien af de forven 
tede nettopengestrernme fra anvendelsen af aktivet 
el Ier aktivgruppen. 

Tidligere indregnede nedskrivninger tilbagefares, 
nâr betingelsen for nedskrivningen ikke lœngere 
bestär. Nedskrivninger pa goodwill tilbageferes ik 

ke. 

Finansielle anlœgsaktíver 
Deposita 

Deposita males tit arnortiseret kostpris og udgeres 
af huslejedeposita mv. 

Varebeholdninger 
Varebeholdninger males tit kostpris efter FIFO 

rnetoden. Er nettorealisationsvœrdien af varebe 
holdninger lavere end kostprisen, nedskrives tit 
denne lavere vœrdi. 

Kostpris for handelsvarer samt râvarer og hjœlpe 

rnaterialer ornfatter anskaffelsespris med tillœg af 
h j em tage I sesornkostn i nger. 

Writedown of fixed assets 
The book values of tangible fixed assets are 

subject to annual impairment tests in order to 
disclose any indications of impairment beyond 
those expressed by amortisation and depreciation 

respectively. 

impairment tests are carried out for each individual 
asset or group of assets respectively. Writedown 

takes place to the recoverable amount, if this value 

is lower than the book value. 

The recoverable value is equal to the value of the 

net selling price or the value in use, whichever is 
higher. The value in use is determined as the 

present value of the expected net cash flow 
deriving from the use of the asset or the group of 

assets. 

Previously recognised writedown is reversed when 
the condition for the writedown no longer exist. 

Writedown relating to goodwill is not reversed. 

Financial fixed assets 
Deposits 
Deposits are measured at amortised cost and 
represent rent deposits, etc. 

Inventories 
[nventories are measured at cost on basis of the 

FTFO method. [n case the net realisable value of 

the inventories is lower than the cost, writedown 
takes place to this lower value. 

The cost for trade goods, raw materials, and 

consumables comprises the acquisition cost with 
the addition of the delivery costs. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Tilgodehavender 
Tilgodehavender mâles tit amortiseret kostpris, 

hvilket sœdvanligvis svarer tit nomine! vœrdi. Der 
nedskrives tit nettorealisationsvœrdien med hen 
blik pâ at irnedegâ forventede tab. 

Periodeafgrrensningsposter 
Periodeafgrœnsningsposter, som er indregnet un 

der aktiver, omfatter afholdte omkostninger vedre 

rende efterfelgende regnskabsâr. 

Likvide beholdninger 
Likvide beholdninger omfatter indestáender i pen 

geinstitutter og kontantbeholdninger. 

Selskabsskat og udskudt skat 
Aktuelle skattetilgodehavender og -forpligtelser 

indregnes i bataneen med det beleb, der kan bereg 
nes pâ grundlag af árets forventede skattepligtige 
indkomst reguleret for skat af tidligere ars skatte 

pligtige ind-komster samt for betalte acontoskatter. 

Skattetilgodehavender og -forpligtelser presente 
res modregnet i det omfang, der er legal modreg 

ningsadgang, og posteme forventes afregnet netto 
eller samtidig. 

Udskudt skat er skatten af alle midlertidige for 

skelle mellem regnskabsrnœssig og skattemœssig 
vœrdi af aktiver og forpligtelser opgjort pâ grund 
lag af den planlagte anvendelse af aktivet hen 

holdsvis afvikling afforpligtelsen. 

mâles til den vœrdi, hvortil aktivet forventes at 
kunne realiseres, enten ved udligning i skat af 

fremtidig indtjening eller ved modregning i ud 

skudte skatteforpligtelser inden for samme juridi 
ske skatteenhed. Eventuel le udskudte nettoskatte 

aktiver mâles ti! nettorealisationsvœrdi. 

Receivables 
Receivables are measured at amortised cost which 
usually corresponds to face value. In order to meet 
expected losses, they are written down for 
impairment to the net realisable value. 

Accrued income and deferred expenses 
Accrued income and deferred expenses recognised 
under assets comprise incurred costs concerning 

the next financial year. 

Available funds 
Available funds comprise cash at bank and m 

hand. 

Corporate tax and deferred tax 
Current tax receivable and tax liabilities are 

recognised in the balance sheet at the amount 
calculated on the basis of the expected taxable 

income for the year adjusted for tax on previous 
years' taxable income and prepaid taxes. Tax 

receivable and tax liabilities are set off to the 
extent that legal right of set-off exists and if the 

items are expected to be settled net or 

simultaneously. 

Deferred tax is measured on the basis of all 
temporary differences in assets and liabilities with 

a balance sheet focus. 

Udskudte skatteaktiver, herunder skattevœrdien af Deferred tax assets, including the tax value of tax 
fremferselsberettiget skartemœssigt underskud, losses eligible for carry-over, are recognised at the 

value at which they are expected to be realisable, 

either by settlement against tax of future earnings 

or by set-off in deferred tax liabilities within the 
same legal tax unit. 
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Grant Thornton, Statsautoriseret Revisionspartnerselskab 

Anvendt regnskabspraksis 
Accounting policies 

Udskudt skat males pa grundlag af de skatteregler Deferred tax is measured based on the tax rules 
og skattesatser, der med balancedagens lovgivning and tax rates applying under the legislation on the 
vil vœre gœldende, nâr den udskudte skat forventes balance sheet date and prevailing when the 
udlest som aktuel skat. deferred tax is expected to be released as current 

tax. 

G œldsforplígtelser Lia bili ties 
Andre gœldsforpligtelser males ti! amortiseret Other liabilities are measured at amortised cost 
kostpris, hvilket sœdvanligvis svarer ti! nomine! which usually corresponds to the nominal value. 
vœrdi. 

Periodeafgrrensningsposter 
Under periodeafgrœnsningsposter indregnes mod 
tagne betalinger vedrerende indtœgter i de efterfal 
gende ar. 

Accrued expenses and deferred income 
Received payments concerning income during the 
following years are recognised under accrued 
expenses and deferred income. 
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