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Ledelsespitegning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet og The Executive Board and Board of Directors have

godkendt &rsrapporten for regnskabsirel 1. januar - today considered and adopted the Annual Report

31. december 2018 for CC (Tndonesia) 1 ApS. of CC (Indonesia) 1 ApS for the financial year1
January - 31 December 2018,

Arsrapporten er aflagt i overensstemmelsened Ars- The Annual Report is prepared in accordance
reguskabsloven. with the Danish Financial Statements Act.

Arsregnskabet giver efter vores opfattelse et In our opinion the Financial Statements give a
retvisende billede af selskabets aktiver, passiver og true and fair view of the financial position at 31
finansielle stilling pr. 31. december 2018 samt af re- December 2018 of the Company and of the

sultatet af selskabets aktiviteter for 2018. results of the Company operations for 2018,
Ledelsesberetningen indeholder cfter vores In our opinion, the Management's Review
opfattelse cu retvisende redegorelse for de forhold, includes a Lrue and fair account of the matters
beretningen indeholder. addressed in the review.

Arstapporten indstilles til generalforsamlingens We recommend that the Annual Report be adop-
godkendelse. ted at the Annual General Meeting,

Kebenhavn, dcnzg juni 2019
Copenhagen, 2, & June 2019

- L,

Y/ Sy

F!‘emming Heigeland Simon John Owens



Ledelsespdtegning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet o8
godkend\ Arsrapporten for regnskabsiret 1, Jjanuar -
31. december 2018 for CC (Indonesia) 1 ApS.

Arsrapporteu eraflagt i overensstemmelsemned Ars-
reguskabsloven.

Arsregnskabet giver efter vares opfattelse et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31, december 2018 samt af re-
siltatet af selskabets aktiviteter for 2018,

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegarelse for de forhold,
beretningen indeholder.

Arsrapporten indstilles til gen eralforsamlingens

The Executive Board and Board of Direclors have
toduy considered and adopted the Annual Report
of CC (Indonesia) 1 ApS for the financial year1
January - 31 December 2018,

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Financjal Statements givea
true and fair view of the financial position at 31
December 2018 of the Company and of the
resuits of the Company operations for 2018,

In our opinion, the Management’s Review
includes a true and fair account of the matters
addressed in the review.

We recommend that the Annual Report be adop-

godkendelse, ted at the Annual General Meeting,
Kobenhavn, den 25" juni 2019
Copenhagon, 25 Jung 2019

Flemming Helgeland Simon John Owens




Den uathangige revisors revisionspéategning

Independent Auditor’s Report

Til kapitalejeren i CC (Indonesia) 1 ApS

Konklusion
Det er vores opfattelse, at rsregnskabet giver et retvi-

sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2018 samt af resultatet
af selskabets aktiviteter for regnskabsret 1. januar-
31. december 2018 i overensstemmelse med rsregn-
skabsloven.

Vi har revideret &rsregnskabet for CC (Indonesia) 1
ApS for regnskabséret 1. januar - 31. december 2018,
der omfatter resultatopggrelse, balance, egenkapital-
opgerelse og noter, herunder anvendt regnskabsprak-
sis ("regnskabet”).

Grundlag for konklusion
Vi har udfert vores revision i overensstemmelse med

internationale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark. Vores ansvar
ifelge disse standarder og krav er n®rmere beskrevet
irevisionspétegningens afsnit “Revisors ansvar for re-
visionen af regnskabet”. Vi er uathangige af selskabet
i overensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi har op-
fyldt vores gvrige etiske forpligtelser i henhold il
disse regler og krav. Det er vores opfattelse, at det op-
niede revisionsbevis er tilstrekkeligt og egnet som
grundlag for vores konklusion.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

To the Shareholder of CC (Indonesia) 1 ApS

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2018 and of the results of the
Company’s operations for the financial year 1
January - 31 December 2018 in accordance with the
Danish Financial Statements Act.

We have audited the Financial Statements of CC
(Indonesia) 1 ApS for the financial year 1 January -
31 December 2018, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of significant
accounting policies ("the Financial Statements”).

Basis for opinion
We conducted our audit in accordance with Interna-

tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the ”Auditor’s re-
sponsibilities for the audit of the Financial State-
ments” section of our report. We are independent
of the Company in accordance with the Internatio-
nal Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable
in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Statement on Management’s Review
Management is responsible for Management’s

Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.



Den uafthaengige revisors revisionspategning

Independent Auditor’s Report

I tilknytning til vores revision af regnskabet er det
vores ansvar at lzse ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-
ligt inkonsistent med regnskabet eller vores viden op-
ndet ved revisionen eller p anden méde synes at
indeholde vaesentligfejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kravede oplysninger i henhold
til drsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse
med arsregnskabslovens krav. Vi har ikke fundet vae-
sentlig fejlinformation i ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende billede i overensstemmel-
se med drsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
for nedvendig for at udarbejde et regnskab uden vee-
sentlig fejlinformation, uanset om denne skyldes be-
svigelser ellerfejl.

Ved udarbejdelsen af regnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsette drif-
ten; at oplyse om forhold vedrerende fortsat drift,
hvor dette er relevant; samt at udarbejde regnskabet
pA grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet reali-
stisk alternativ end at gore dette.

Revisors ansvar for revisionenaf regnskabet

Vores mél er at opn4 hgj grad af sikkerhed for, om
regnskabet som helhed er uden vaesentlig fejlinforma-

In connection with our audit of the Financial State-
ments, our responsibility is to read Management'’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the infor-
mation required under the Danish Financials State-
ments Act.

Based on the work we have performed, in our view,
Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Fi-
nancial Statements Act. We did not identify any ma-
terial misstatement in Management’s Review.

Management’s responsibilities for the
Financial Statements
Management is responsible for the preparation of fi-

nancial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in pre-
paring the Financial Statements unless Manage-
ment either intends to liquidate the Company or to
cease operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
Financial Statements
Our objectives are to obtain reasonable assurance

about whether the Financial Statements as a whole



Den uathangige revisors revisionspéategning

Independent Auditor’s Report

tion, uanset om denne skyldes besvigelser eller fejl,
og at afgive en revisionspétegning med en konklu-
sion. Hej grad af sikkerhed er et hgjt niveau af sikker-
hed, men er ikke en garanti for, at en revision, der ud-
fores i overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er gelden-
de i Danmark, altid vil afdekke vasentlig fejlinforma-
tion, ndr sidan findes. Fejlinformationer kan opstd
som folge af besvigelser eller fejl og kan betragtes
som veesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa de
ekonomiske beslutninger, som brugerne traffer pa
grundlag af regnskabet.

Som led i en revision, der udfgres i overensstemmel-
se med internationale standarder om revision og de
yderligere krav, der er gzeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

¢ Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i regnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udforer
revisionshandlinger som reaktion p4 disse risici
samt opnr revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinforma-
tion fordrsaget af besvigelser er hgjere end ved ve-
sentlig fejlinformation forarsaget af fejl, idet besvi-
gelser kan omfatte sammensvargelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesattelse af intern kontrol.

are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

s Identify and assess the risks of material misstate-
ment of the Financial Statements, whether due
to fraud or error, design and perform audit pro-
cedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations, or the
override of internal control.



Den uathangige revisors revisionspategning

Independent Auditor’s Report

* OpnAr vi forstaelse af den interne kontrol med re-

levans for revisionen for at kunne udforme revi-
sionshandlinger, der er passende efter omstandig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige sken og tilknyttede oplysnin-
ger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af regn-
skabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der p4 grundlag
af det opndede revisionsbevis er vaesentlig usikker-
hed forbundet med begivenheder eller forhold,

der kan skabe betydelig tvivl om selskabets evne
til at fortsztte driften. Hvis vi konkluderer, at der
er en vesentlig usikkerhed, skal vi i vores revi-
sionspétegning gore opmarksom pé oplysninger
herom i regnskabet eller, hvis sidanne oplysnin-
ger ikke er tilstreekkelige, modificere vores konklu-
sion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opniet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller
forhold kan dog medfore, at selskabet ikke lenge-
re kan fortsatte driften.

Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herundernote-
oplysningerne, samt om regnskabet afspejler de
underliggende transaktioner og begivenheder p&
en sddan méide, at der gives et retvisende billede
heraf.

Obtain an understanding of internal contro] rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal
control.

Evaluate the appropriateness of accountingpoli-
cies used and the reasonableness of accounting
estimates and related disclosures made by
Management.

Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of accoun-
ting in preparing the Financial Statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on
the Company’s ability to continue as a going
concern, If we conclude that a material uncer-
tainty exists, we are required to draw attention
in our auditor’s report to the related disclosures
in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may cause
the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and fair
view.



Den uafhengige revisors revisionspétegning

Independent Auditor’s Report

Vi kommupikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsmessige place-
ring af revisionen samt betydelige revisionsmessige
observationer, herunder eventuelle betydelige mang-
ler i intern kontrol, som vi identificerer under revi-
sionen.

Kabenhavn, den 2§ juni 2019
Copenhagen, 2.8 June 2019
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

We communicate with those charged with gover-
nance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

20

e Vindbjerg Lirsen ;
Statsautoriseret revisor
State Authorised Public Accountant
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Hoved- og nggletal
Financial highlights and ratios

Set aver en 5-4rig periode kan selskabets udvikling beskrives ved folgende hoved- og nggletal:

Seen over a five-year period, the development of the Company is described by the following financial highlights and ratios:

2018 2017 2016

2015

2014

DEK 1000 DEK 1000 DEK 1.000

Hovedtal
Key figures

Resultat
Profit/loss

Resultat for finansielle poster 826.732 785.366 782.585
Prafit/loss before financial income and expenses

Resultat af finansielle poster 12.480 1.288 7.681
Net financials

Arets resultat 596.414 599.133 662.484
Net profit/loss for the year

Balance

Balance sheet

Balancesum 3.193.515 2.544.783 3.982.708
Balance sheet total

Egenkapital 797.240 838.676 2.153.417
Equity

Antal medarbejdere 0 o 0
Number of employees

Nogletal i %

Ratios

Afkastningsgrad 26% 1% 20%
Return on assets

Soliditetsgrad 25% 33% 54%
Solvency ratio

Forrentning af egenkapital 73% 40% 23%
Return on equity

Nogletallene er udarbejdet i overensstemmelse med Den Danske Finansforenings anbefalinger og
vejledning. Der henvises til definitioner i afsnittet om regnskabspraksis.

The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish Financial
Society. For definitions, see under accounting policies

DEK Looo

559.660

8.108

394.348

5.570.175

3.712.978

10%

67%

11%

DKK1.000

2.321.006

10.878

1.867.962

3-493.255

3.484.318

66%

100%

56%



Ledelsesberetning

Management’s Review

Vasentligste aktiviteter

Selskabets hovedaktivitet er pé globalt plan at
foretage 14n og udlén indenfor koncernen, at
investere kapital fra koncernforbundne sel-
skaber, at fungere som holdingselskab for
investeringer i andre koncernforbundne
selskaber samt at levere tjenesteydelser til andre
koncernforbundne selskaber.

Udvikling i aktiviteter og gkonomiske forhold

Resultatet for 2018 blev DKK 596 mio. efter skat,
hvilket er fald p4 DKK 3 mio. i forhold til 2017, og i
henhold til forventninger. Investeringen i PT
Chevron Pacific Indonesia udger DKK o pr. 31.
december 2018 mod TDKK 849.582 i 2017. Efter

regnskabspraksis indregnes dattervirksomheder med

en negativ indre veerdi til DKK o. Nedskrivningen af
investeringerne i dattervirksomheder er primaert
drevet af det betydelige udbytte, der er deklareret til
moderselskabet i lobet af ret, hvilket medfarte en
negativ egenkapital i datterselskabet pr. 31.
december 2018.

Seerlige risici - driftsrisici og finansielle risici

Finansielle risici

Selskabet er udsat for risici vedrerende
valutakursreguleringer. Selskabet gar ikke forseg pd
at reducere eksponeringen. Selskabets ultimative
moderselskab hindterer eventuelle finansielle risici.
For yderligere oplysninger, henviser vi til vores ejer,
Chevron Corporations koncernregnskab for 2018,
som er publiceret pd side 41 p4:

https://www.chevron.com/-/media/chevron/annual-
report/2018/documents/2018-Annual-Report, pdf

Main activity

The Company’s main activities are worldwide to
grant and obtain loans within the group, to invest
group funds, to act as holding company for
investments in other group companies and to
provide services to other group companies.

Development in activities and financial
circumstances

The profit for 2018 amounted to DKK 596 million
after tax which is an decrease of DKK 3 million
compared to 2017 and in line with expectations.
The investment in PT Chevron Pacific Indonesia
amounts to DKK o per 31 December 2018
compared to DKK 849,582k in 2017. According to
accounting policy subsidiaries with a negative net
asset value are recognized at DKK o. The decline in
value of the Investments in subsidiaries has
primarily been driven by the substantial dividend
that has been declared towards the parent company
during the year, leading to a negative equity
reported by the subsidiary at 31 December 2018,

Special risks - operating risks and financial
risks

Financialrisks

The Company is exposed to exchange rate
adjustments. No attemps are made to minimize this
exposure in the Company. The ultimate Parent acts
upon any financial risks. For further information
we refer to our owner Chevron Corporation’s
consolidated financial statements, which is
published on page 41 on:

https://www.chevron.com/-/media/chevron /annual-
report/2018/documents/2018-Annual-Report, pdf



Ledelsesberetning
Management’s Review

Videnressourcer

Selskabet har ingen medarbejdere.

Forventede udvikling

Selskabet forventer en udvikling i markedet i 2019,
P& samme niveau som i 2018,

Usikkerhed ved indregning og méiling

Der er ikke forekommet usikkerhed ved indregning
og méling i rsrapporten.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stilling pr.

31. december 2018 samt resultatet af selskabets
aktiviteter for 2018 er ikke pavirket af usedvanlige
forhold.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,
som har veaesentlig indflydelse p& bedemmelsen af
drsrapporten.

Intellectual capitalresources

The Company has no employees.

Expecteddevelopment

The Company expects a development in the market
in 2019, at the same level as in 2018.

Uncertainty relating to recognition and
measurement

Recognition and measurement in the Annual
Report have not been subject to any uncertainty.

Unusual events

The financial position at 31 December 2018 of the
Company and the results of the activities of the
Company for the financial year for 2018 have not
been affected by any unusual events.

Subsequent events

No events materially affecting the assessment of
the Annual Report have occurred after the balance
sheet date.

10



Ledelsesberetning
Management’s Review

Redegeorelse for samfundsansvar, jf. Arsregnskabslovens § 99 a

Statement on corporate social responsibility according to the Danish Financial
Statements Act §99 a

Forretningsmodel

Selskabets forretningsmodel bestar i at besidde aktier i datterselskaber, der er aktive inden for olie- og
gasudvindingsbranchen. Selskabet er en 50% aktionzr i PT Chevron Pacific Indonesia, som besidder
Chevrons efterforsknings- og produktionsinteresser i Rokan Block og er operater for andre Chevron PSC-
blokke i Indonesien.

Business model

The Company’s business model consists of holding shares in subsidiaries that are active in the Oil & Gas
extractive sector. The company is a 50% shareholder in PT Chevron Pacific Indonesia which holds
Cheuvron’s exploration and production interests in the Rokan Block and is operator of other Chevron PSC
blocks in Indonesia.

Vasentlige risici i relation til virksomhedernes sociale ansvar

Chevron kortlzegger drligt de betydelige risici i relation til virksomhedernes sociale ansvar. Chevron
interviewede fageksperter fra alle vore forretningssegmenter for at identificere og validere relevante
emner inden for miljp, social og ledelse (ESG). Desuden arbejdede Chevron med et forskningsfirma, der
gennemforte anonyme underspgelser af institutionelle investorer, ikke-statslige organisationer og andre
eksterne interessenter. Chevron's Global Issues Committee, et underudvalg af Chevron's Executive
Committee, gennemgik og validerede vores vurdering og prioritering. For indevaerende &r har folgende
varet prioriterede forhold for vores interessenter og vores forretning.

Miljs Sociale Ledelse
- Beskyttelse af miljeet - Verdsattelse af - Faresultater pa den
- Adressering af mangfoldighed og rigtige made
klimazndringer integration - Prioritering af vores
- Handtering af - Skabe velstand kultur af operationel
vandressourcer - Respekt for excellence
menneskerettigheder - Sikker og pélidelig drift
- Involvering af
stakeholders

Der er ikke identificeret vaesentlige risici i forhold til antikorruption og bestikkelse, som har behov for
prioritering i indevaerende &r.

11



Ledelsesberetning
Management’s Review

Significant risks in relation to corporate social responstbility

Chevron yearly maps the significant risks in relation to corporate social responsibility. Chevron
interviewed subject matter experts from across our business segments to identify and validate relevant
environmental, social and governance (ESG) topics. In addition, Chevron worked with a research Sfirm
that conducted anonymous surveys of institutional investors, nongovernmental organizations and other
external stakeholders. Chevron’s Global Issues Committee, a subcommittee of Chevron’s Executive
Committee, reviewed and validated our assessment and prioritization. For current year the following
have been prioritized matters for our stakeholders and our business.

Environment Social Governance
- Protecting the - Valuing diversity and - Getting results the right
environment inclusion way
- Adressing climate - Creating prosperity - Prioritizing our culture
change - Respecting human of operational
- Managing water rights excellence
resources - Operating safely and
reliably
- Engaging our
stakeholders

There have not been identified significant risks in relation to anticorruption and bribery, which needs
prioritizing in the current year.

Politik
Policy
Miljesmeessige forhold inkl. klima

Vi er engageret til at forfalge innovationer, der forbedrer vores miljgpreaestationer og reducerer de
potentielle miljepavirkninger af vores aktiviteter.

Dette engagement er indbygget i, hvordan vi styrer vores aktiviteter. Vores Operationel Excellence
Management System etablerer standarder og mal, der strzkker sig fra virksomhedsniveau til lokal ledelse,
sé vores virksomheder kan fokusere p4 risici og potentielle miljeproblemer, der pavirker bestemte
driftssteder.

Environmental matters incl. climate

We are commiltted to pursuing innovations that improve our environmental performance and reduce
the potential environmental impacts of our operations.

This commitment is built into the way we manage our operations. Our Operational Excellence
Management System establishes standards and objectives that extend from the corporate level to local
management, allowing our businesses to focus on the risks and potential environmental issues that
affect specific operating locations.
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Sociale og medarbejdermassige aspekter

Vores virksomhedspolitikker og -procedurer overholder alle geldende nationale love og er i
overensstemmelse med centrale internationale arbejdsmarkedsprincipper, herunder:

- Fri foreningsfrihed og kollektive forhandlinger

- Ikke-diskrimination p4 arbejdspladsen

- Anstendige arbejds- og levevilkdr

Vores folk er vores mest vardifulde ressource. Chevrons engagement i mangfoldighed og integration
omfatter et st initiativer, der sikrer, at alle medarbejdere har befgjelse til at realisere deres fulde
potentiale.

Social and employee aspects

Our company policies and procedures adhere to all applicable domestic laws and are consistent with
core international labor principles, including:

- Freedom of association and collective bargaining

- Nondiscrimination at the workplace

- Decent working and living conditions

Our people are our most valuable resource. Chevron’s commitment to diversity and inclusion includes a
set of initiatives to ensure all employees are empowered to realize their full potential.

Menneskerettigheder

Respekt for menneskerettigheder er grundleeggende for, hvem vi er, og vores formal at gore det muligt for
mennesker at gore fremskridt. Denne tilgang gzlder for alle vores medarbejdere og entreprengrer og
kraever lebende, proaktiv tovejskommunikation med medlemmer af fellesskabet i drifts- og
projektomrader. Chevron's menneskerettighedspolitik er i overensstemmelse med internationale
standarder, herunder De Forenede Nationers vejledende principper for erhvervsliv og
menneskerettigheder, FN's verdenserklering om menneskerettigheder og den internationale
arbejdsorganisations erklering om grundlaggende principper og rettigheder pa arbejdspladsen, der
geelder for erhvervslivet. Vi forventer, at vores samarbejdspartnere demonstrerer deres respekt for
menneskerettighederne ved at overholde disse standarder.

Human rights

Respect for human rights is foundational to who we are and our purpose of enabling human progress.
This approach applies to all our employees and contractors and requires ongoing, proactive two-way
communication with community members in operating and project areas. Chevron’s Human Rights
Policy complies with international standards, including the United Nations Guiding Principles on
Business and Human Rights, the United Nations Universal Declaration of Human Rights and the
International Labour Organization Declaration on Fundamental Principles and Rights at Work, that
are applicable to business. We expect our business partners to demonstrate their respect for human
rights by complying with these standards.
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Antikorruption og bestikkelse

Ved Chevron betyder god corporate governance at have strukturer og processer pé plads for at sikre, at
vores beslutninger og handlinger fremmer aktionzrernes interesser. Vores Investor Relations og
Corporate Governance afdelinger gor os i stand til at vaere responsiv over for aktionarerne, mens vi
opfordrer investorer til at diskutere operationelle, finansielle, ledelsesmaessige, ledelsesaflenning,
miljomassige, sikkerhedsmssige, sociale og politiske sporgsmal. Stotte af langsigtede relationer og
opretholdelse af aktionzrtillid og goodwill er kerne Chevron-mal.

Selskabet styres af Chevrons interne politikker kaldet "The Chevron Way', som galder for alle, der
arbejder p& Chevrons vegne verden over. En del af Chevron Way, daekker selskabets politikker for
bekampelse af korruption og bestikkelse, og der henvises til forretningsetik og moralkodeks.

Anticorruption and bribery

At Chevron, good corporate governance means having structures and Dprocesses in place to ensure that
our decisions and actions advance the best interests of shareholders. Qur Investor Relations and
Corporate Governance departments enable us to be responsive to shareholders while engaging with
investors to discuss operational, financial, governance, executive compensation, environmental, safety,
social and policy issues. Fostering long-term relationships and maintaining shareholder trust and
goodwill are core Chevron objectives.

The Company is governed by Chevron’s internal policies called ‘The Chevron Way’ which is applicable
Jor everybody working on behalf of Chevron worldwide. Part of the Chevron Way covering the
Company’s policies on anti-corruption and bribery is referred to the Business Conduct and Ethics Code.

Aktiviteter
Activities
Miljemassige forhold inkl. klima

Innovative teknologier hjzlper os med at fi adgang til og styre vores miljepraestationer. Her er nogle
eksempler fra hele vores firma.

Lazekage afbildning

Lakage afbildning giver billeder i realtid til at hjzlpe med at finde gas og vaeske lekager, der ellers ville gd
uopdaget. Hindholdte, berbare lekage-billeddannere, ogsd kaldet gasdetekteringskameraer, anvendes til
proaktiv lzkageopdagelse og overholdelse af myndighedskrav. Chevron er forende inden for industrien
med at styre nye automatiserede lekagesogere, der overviger degnet rundt. Denne teknologi muliggar
tidligere opdagelse af lekage, storre dekning af arealer og bedre kildeidentifikation end traditionelle
metoder, hvilket forbedrer Chevrons miljemzssige ydeevne.

Fjernmdling
Fjernmdling fra satellitter og flyvende platforme giver kritiske data til stette for effektive oliespild svar. I

2018 gennemforte vi en olieboresvelse i den mexicanske golf, som afprovede fiern milings tilgange for at
evaluere deres evner og forbedre vores evner til at reagere.
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Teknologier som er testet inkludere:
- Satellitradar og optiske sensorer
- Ethojoploeseligt realtids luftbilledbehandlingssystem
- En luftbiren multispektral olieafbildningssensor
- Robotiske antennesystemer
- Aerostat-baserede anlaeg

Denne pvelse gav nedhjelpere praktisk erfaring i, hvordan man bruger og indarbejder disse teknologier i
vores operationer.

Environmental matters incl. climate

Innovative technologies help us access and manage our environmental performance. Here are some
examples from across our company.

Leak imaging

Leak imaging provides real-time visuals to help find gas and liquid leaks that might otherwise go
undetected. Hand-held, portable leak imagers, also called gas detection cameras, are used for proactive
leak detection and regulatory compliance. Chevron is an industry leader in piloting new automated leak
detection imagers that monitor around the clock. This technology enables earlier detection, more
ground coverage and better source identification than traditional methods, improving Cheuvron’s
environmental performance.

Remote sensing

Remote sensing from satellites and aerial platforms provides crucial data to support effective oil spill
responses. In 2018, we conducted an oil spill drill in the Gulf of Mexico that tested remote sensing
approaches to evaluate their capabilities and enhance our ability to respond. Technologies tested
tneluded:

Satellite radar and optical sensors

A high-resolution real-time aerial imaging system
An airborne multispectral oil imaging sensor
Robotic aerial systerns

Aerostat-based capabilities

This drill provided emergency responders with hands-on experience in how to use and incorporate these
technologies into our operations.

Chevron bruger overvigning af biodiversitet til at identificere og styre de potentielle
virkninger af vores operationer pa folsomme biologiske ressourcer.

Traditionelle metoder er afhangige af observation eller indsamling af arter, der begge er arbejdskrevende
og kun repraesenterer det tidspunkt, hvor de blev taget. Nylige fremskridt inden for hurtig DNA-
sekventeringsteknologi har afsleret et kraftigt overvagningsvarktej til biodiversitet kaldet miljg-DNA
(eDNA). Ved analyse af DNA-fragmenter i havvand, ferskvand, jord og sediment kan eDNA give avanceret
advarsel om potentielle trusler, sisom invasive arter og &ndri nger i biodiversitetssammensatningen, i
god tid for de kunne pavises ved traditionelle metoder. Chevron bruger denne teknologi til mere hurtigt
og effektivt at:

- Udvikle przoperationsbaserede udgangsvurderinger

- Registrere sjeeldne, truede og / eller invasive arter
- Overvige underjordiske dyreliv
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Chevron uses biodiversity monitoring to identify and manage the potential impacts of
our operations on sensitive biological resources.

Traditional methods rely on observation or collection of species, both of which are labor-intensive and
are representative only of the point in time they were taken. Recent advances in rapid DNA sequencing
technology have unveiled a powerful biodiversity monitoring tool called environmental DNA (eDNA).
By analyzing DNA fragments in seawater, fresh water, soil and sediment, eDNA can provide advanced
warning of potential threats, such as invasive species and changes in biodiversity composition well
before they could be detected by traditional methods. Chevron is using this technology to more
efficiently and effectively:

Develop pre-operational baseline assessments
Detect rare, endangered and/or invasive species
Monitor subterranean fauna

Sociale og medarbejdermassige aspekter

Vores Operationel Excellence Management System gor det muligt for os systematisk at styre risiko og
overholde lovkrav pd tveers af omraderne:

- Arbejdsstyrke sikkerhed og sundhed, der sgger at eliminere dodsfald, alvorlige skader og
sygdomme

- Proces sikkerhed, pdlidelighed og integritet, der sgger at eliminere hoje konsekvenser ved proces-
sikkerheds hendelser og operere med branchens ledende palidelighed

Social and employee aspects

Our Operational Excellence Management System enables us to systernatically manage risk and comply
with legal requirements across the areas:

- Workforce safety and health which search to eliminate fatalities, serious tnjuries and illnesses
- Process safety, reliability and integrity which search to eliminate high consequence process
safety incidents and operate with industry leading reliab ility

Menneskerettigheder

Chevron statter De Forenede Nationers erklaring om det oprindelige folks rettigheder og er engageret
med at arbejde med indfedte samfund pa en made, der respekterer deres historie, kultur og skikke inden
for de geeldende retlige og forfatningsmaessige rammer.

Vi er erlige over for os selv og andre og @rer vores engagementer. Vi stoler P4, respekterer og statter
hinanden. Vi tjener tillid hos vores kolleger og partnere ved at operere med de hgjeste etiske standarder i
alt, hvad vi ggr.

Human rights

Chevron supports the United Nations Declaration on the Rights of Indigenous Peoples and is committed
to working with indigenous communities in a way that respects their history, culture and customs,
within applicable legal and constitutional frameworks.

We are honest with ourselves and others, and honor our commitments. We trust, respect and support
each other. We earn the trust of our colleagues and partners by operating with the highest ethical
standards in all we do.
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Antikorruption og bestikkelse

The Chevron Way og dets forretningsetik og moralkodeks er tilgeengelig for alle, der arbejder for eller p&
vegne af Chevron. Det er en del af den obligatoriske introduktionstrzning for nye medarbejdere ligesom
der skal tages et &rligt obligatorisk kursus inden for Chevrons leringsprogram. En bekreftelsesformular
indgives hvert &r af hver medarbejder for at fi deres bekraftelse P4, at de stadig er bekendt med indholdet
af Chevron's forretningsetik og moralkodeks.

Bestikkelse af enhver embedsmand i ethvert land er strengt imod Selskabets politik, selv om afslaget p3 at
foretage en sidan betaling ville medfere, at selskabet mister en forretningsmulighed. Selskabets
medarbejdere og entreprengrer er forbudt at foretage betalinger eller yde noget af vaerdi direkte eller
indirekte til embedsmand med det formal at uretmeessigt pavirke udfgrelsen af deres officielle opgaver
eller opnd en anden uhensigtsmassig fordel. Virksomheden kraver, at interne kontroller er pa plads og
fungere, og at nejagtige og komplette transaktionsspor holdes inden for virksomheden.

Anticorruption and bribery

The Chevron Way and Business conduct and code Ethics is available Jfor all people working for Chevron
or on its behalf. It’s part of the obliged introduction training for new employees and a yearly obliged
course within Chevron’s learning program. An acknowledgement Jform is yearly submitted by every
employee to obtain their confirmation that they are still Sfamiliar to the content of Chevron’s Business
Conduct and Ethics Code.

Bribery of any government official in any country is strictly against The Company’s policy, even if the
refusal to make such a payment would result in the company losing a business opportunity. The
Company’s employees and contractors are prohibited from making payments or providing anything of
value directly or indirectly to government officials with the intent to improperly influence the
performance of their official duties or gain any other improper advantage. The Company requires that
internal controls be in place and functioning and that accurate and complete transaction records be
kept within the company.

Resultater

Results
Miljemaessige forhold inkl. klima

Forvaltning af drivhusgasser

Vi seger mider at reducere emissioner, mens vi forbedrer vores drift. I 2018 fastlagde vores bestyrelse
drivhusgasemissionsm4l, med mal om en reduktion af metan emissionernes intensitet pi 20-25% og en
reduktion pa 25-30% i flaring intensiteten inden 2023 i overensstemmelse med den forste "stock-take"
under Paris-aftalen. Fra 2019 vil vi knytte kompensation til ledere og nasten alle andre medarbejdere til
resultaterne af disse bestrabelser. Vi vil rapportere vores fremskridt i proxy erklaringen for 2020.

2018 sluttede vi os til the Oil and Gas Climate Initiative, et globalt samarbejde for at lgse problemerne
med klimaforandringer i energibranchen.
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Environmental matters incl. climate

Managing greenhouse gases
We’re seeking ways to reduce emissions while improving our operations. In 2018, our Board of

Directors established greenhouse gas emissions performance measures, targeting a 20 to 25 percent
reduction in methane emissions intensity and a 25 to 30 Dpercent reduction in flaring intensity by 2023,
in line with the first “stock-take” under the Paris Agreement. Beginning in 2019, we will tie
compensation for executives and nearly all other employees to the results of these efforts. We will report
our progress in the 2020 Annual Proxy Statement.

In 2018, we joined the Oil and Gas Climate Initiative, a global collaboration to address energy industry
climate change issues.

Sociale og medarbejdermessige aspekter

Chevrons investeringer i forsyningskzde og arbejdsstyrke hjelper med at udvikle de feerdigheder og
kapaciteter, der er ngdvendige for at sge de lokale gkonomier og indkomster i de kommende ir. I 2018
brugte vi 25,1 mia. dollars p& samlede varer og tjenesteydelser, meget af det pa "lokalt indhold" med
virksomheder med hjemsted i de lande, hvor vi opererer. Vi supplerer ogsa disse udgifter med
investeringer i tid og tekniske evner til at hjzlpe med at opbygge disse lokale virksomheders kapacitet.

Social and employee aspects

Chevron’s supply chain and workforce investments help develop the skills and capabilities needed to
boost local economies and incomes for years to come. In 2018, we spent $25.1 billion on total goods and
services, much of it on “local content” with companies based in the countries where we operate. We also
complement this spending with investments of time and technical capabilities to help build the capacity
of these local companies.

Menneskerettigheder

2018 markerede det 14. &r i treek, hvor vi opndede en score Pa 100 procent p3
Menneskerettighedskampagnen Corporate Equality Index.

Staerke skonomiske resultater og en fremragende sikkerhedsregistrering rekord var kendetegnende for
vores prastationer i 2018.

Human rights

2018 marked the 14th consecutive year we achieved a score of 100 percent on the Human Rights
Campaign Corporate Equality Index.

Strong financial results and an outstanding safety record were hallmarks of our performance in 2018.
Antikorruption og bestikkelse

Gennem tonen gverst hos ledelsen, obligatorisk trzning, let tilgeengelig dokumentation og interne
revisioner, sikrer selskabet, at politikkerne er effektive til at mindske risikoen for antikorruption og
bestikkelse. Dette har resulteret i ingen eksponering for eventuelle potentielle tilfzlde af korruption og /
eller bestikkelse i labet af Aret.
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Anticorruption and bribery

Through the tone at the top, obliged trainings, easily accessible documentation and Internal Audits, The
Company manage that policies are effective in mitigating the risk on anticorruption and bribery. This
has resulted in no exposure to any potential case of corruption and/or bribery during the year.

Redeggrelse forkansmzssig sammenszatning afledelsen jf. irsregnskabsloven §99 b

Selskabet opfylder i gjeblikket ikke kensbalanceret reprasentation som beskrevet i den danske
Arsregnskabslovs § ggb.

Bestyrelsens politik er dog at gennemfare en reprasentation som beskrevet i ovennzavnte forordning
under hensyntagen til potentielle kandidaters kvalifikationer og kompetencer som vigtigste
udnavnelseskriterier for selskabet og dets aktiviteter.

For nylig er der blevet udpeget nye bestyrelsesmedlemmer, og de ledige kandidaters feerdigheder og
kompetencer har medfart ulighed i den nuvaerende bestyrelsers kenssammensatning.

Selskabet vil revurdere sin sammensatning af bestyrelsen p& den ordinzre generalforsamling, der
afholdes i 2020. Malet er at udpege mindst en kvinde i selskabets bestyrelse for at overholde
konsbalanceret repraesentation fra det pigzldende mede, hvis egnede kandidater er valgbare.

Med mindre end 50 ansatte er selskabet under teersklen for kravene til at oprette en politik for kvinder i
andre ledelsesteams og har derfor ikke formuleret en politik.

Statement on gender composition of Management in the Danish Financial Statements Act
§99b

The Company currently does not fulfil the gender balanced representation as described in the Danish
Jfinancial Statements Act § 99b.

The Management Board’s policy is however to implement a representation as described in above
mentioned regulation, taking into consideration the skills and competencies of potential candidates as
most tmportant appointing criterta for The Company and its operations.

Recently new board members have been appointed and skills and competencies of the available
candidates led to an inequality in the gender composition of the current board.

The Company will reassess its composition of the BoD at the Annual General Meeting to be held in 2020.
Objective will be to appoint at least one female in the BoD of The Company to comply with the gender
balanced representation as from that meeting if suitable candidates are electable.

With less than 50 employees, the company falls below the threshold of the requirements to set up policy
JSor women in other management teams, and consequently has not formulated a policy.
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Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2018 2017
DKX 1.000 DKK 1.000

Indtzgter af kapitalandele i dattervirksomheder
Income from investments in subsidiaries £ 827.567 786.078
Andre eksterne omkostninger
Other external expenses -835 712
Resultat for finansielle poster
Profit/loss before fi ial i and exp 826.732 785.366
Finansielle indtegter
Financial income 2 12.480 1.288
Resultat for skat
Profit/loss before tax 839.212 786.654
Skat af rets resultat
Tax on profit/loss for the year -242.798 -187.521
Arets resultat 3 506.414 599.133

Net profit/loss for the year
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Kapitalandele i dattervirksomheder
Investments in subsidiaries

Finansielle anlzegsaktiver
Fixed asset investments

Anlzgsaktiver
Fixed assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver
Current assels

Aktiver

Assets

Note 2018 2017
DKK 1.000 DKK 1.000

4 0 849.582
o 849.582

o 849.582

2.383.961 1.695.197

2.383.961 1.695.197

809.554 3

3.193.515 1.695.200

3.193.515 2.544.782
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Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital

Udbyttereguleringsfond
Dividend equalisation fund
Overfort resultat
Retained earnings
Foresliet udbytte
Proposed dividend
Egenkapital

Equity

Leverandprer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises

Kortfristede gldsforpligtelser
Short-term debt

Gzldsforpligtelser
Debt

Passiver
Liabilities and equity

Udskudt skatteaktiv

Deferred tax assets

Honorar til generalforsamlingsvalgt revisor

Fee to auditor appointed at the General Meeting

Omtale af betydningsfulde heendelser, som er indtruffet efter regnskabsdrets
afslutning

Mention of significant event, which are occurred after the end of the financial year

Andre eventualforpligtelser

Other contingent liabilities

Nertstdende parter og koncernregnskab

Related parties and Consolidated Financial Statements
Anvendt regnskabspraksis

Accounting Policies

Note 2018 2017

DKX 1.000 DKK 1.000

5 224 225

11.671 319.903

785.345 297.257

0 221.291

797.240 838.676

325 236

2.395.950 1.705.870

2.396.275 1.706.106

2.396.275 1,706.106

3.193.515 2.544.782
6
7
8
9
10
11
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Egenkapitalsopgoerelse
Statement of Changes in Equity

Egenkapital 1. januar

Equity at 1 January

Udbytte til anpartshavere
Dividend to shareholders
Kapitalnedsattelse 2018

Capital reduction 2018
Valutakursregulering vedrerende
selvsteendige udenlandske
enheder

Exchange adjustment concerning
independent foreign entities
Verdireguleringer vedrerende
selvstendige udenlandske
enheder

Value adjustment concerning
independent foreign entities
Arets resultat

Net profit/loss for the year
Ekstraordineert udbytte til anpartshavere

Extraordinary dividend to shareholders

Egenkapital 31. december
Equity at 31 December

Reserve efter

Udbytte- den indre
regulerings- vardis
Selskabs- fond metode Overfart Foresldet
kapital Dividend Reserve under resultat udbytte
Share equalizations the equity Retained Proposed Lalt
Capital Sfund hod earnings lividend Total
DKK DKK 1.000 DEX 1000 DEK 1.oo0 DKX 1.000 DKK nooo

225 319.903 o} 297.257 221.291 838.676
-221.291 -221,291
-1 290.001 o -200.000 (o] 0
[} o] 5.865 0 o] 5.865
0 o} 175.809 0 0 175.809
o} 0 -181.674 778.088 0o 596.414
[¢) -598.233 o} 0 0 -598.233
224 11.671 0 785.345 o 797.240

Udbyttereguleringsfonden kan anvendes til udlodning i irets lob efter beslutning pa ekstraordiner

generalforsamling.

According to decision made at an extraordinary general meeting, the dividend equalisation fund may be applied for

distribution during the year.

Vi henviser til note 4 i drsrapporten for en beskrivelse af udviklingen i investeringen i datterselskabet

PT Chevron Pacific Indonesia.

We refer to note 4 in the Financial Statement for a description of the development regarding the investment in the subsidiary

PT Chevron Pacific Indonesia.
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Noter til arsregnskabet

Notes to the Financial Statements

2018 2017
DKK1.000 DKK1.000
Indtaegter af kapitalandele i dattervirksomheder
Income from investments in subsidiaries
Andel af resultat i dattervirksomheder
Share in profit in subsidiaries 827.567 786.078
827.567 786.078
Finansielle indtaegter
2 5 .y
Financial income
Valutakursreguleringer
Exchange adjustments 10.104 7288
Renteindtegter, tilknyttede vicksomheder 2.976 e
Interest income, group enterprises 37
12.480 1.288
3 Resultatdisponering
Distribution of profit
Det disponible belab udgar:
Amount available for distribution:
Overfart resultat fra tidligere ir
Retained earnings from prior years 518.548 1526.294
Udloddet ordinzer udbytte
Distributed ordinary dividend -221.291 g
Reserve for nettoopskrivning efter den indre verdis metode
Reserve for net revaluation under the equity method 181.674 206.879
Overfart til udbyttereguleringsfond
Transfer dividend equalisation fond ~200°000 =i=400:060
Arets resultat
Net profit / loss for the year 596.414 599-133
Til disposition 785.345 518.548
Available for distribution
Forslag til resultatdisponering
Proposed distribution of profit
Ekstraordinert udbytte udloddet i regnskabséret
Extraordinary dividend distributed in the financial year 598.233 1.706.995
Udbetalt ekstraordineert udbytte i regnskabsiret B
Extraordinary dividend paid in the financial year -598.233 1.706.995
Foresldet udbytte o -
Proposed dividend 29
Overfart overskud
Retained earnings 785345 297.257
785.345 518.548
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Noter til arsregnskabet

Notes to the Financial Statements

2018 2017

DKK 1.000 DKK1.000
Kapitalandele i dattervirksomheder
Investments in subsidiaries
Kostpris 1. januar 6.840.208 6.840.298
Cost at 1 January ’ Ny i !
Kostpris 31. december
Cost at 31 December 6.840.298 6.840.208
Veerdiregulering 1. januar -5.990.716 -4.677.335

Value adjustments at 1 January

Kursregulering til ulimokurs )
ﬁchange adjustments at year-end exchange rate 5.865 00579
ets resultatandele

Shares of profit/loss of the year 827.567 786:078
Udbytte betalt til moderselskabet
Dividend to parent company FECI0025 1.705.059
Udbytteskat
Withholding tax ~242.798 187.521
Veerdiregulering
Value adjustments 175-809 S
Vardiregulering 31. december
Value adjustments at 31 December 6.840.208 0.716

= & - 9 - 1 .
Regnskabsmeessig vaerdi
Carrying amount o 840.582

Stemme og

Navn og hjemsted Sifkibf ejerandel
Name and Registered office Pt a. Voting and

Share capital ek

H E
IDR 1.000

PT Chevron Pacific Indonesia, Jakarta, Indonesia 14.000.000 50%

Investeringen i PT Chevron Pacific Indonesia udger DKK o pr. 31. december 2018 mod TDKK 849.582 i

2017. Efter regnskabspraksis indregnes dattervirksomheder med en negativ indre vardi til DKK o.
Nedskrivningen af investeringerne i dattervirksomheder er primert drevet af det betydelige udbytte, der er
deklareret til moderselskabet i labet af &ret, hvilket medfarte en negativ egenkapital i datterselskabet

pr. 31. december 2018.

The investment in PT Chevron Pacific Indonesia amounts to DKK o per 31 December 2018 compared to DKK 849,582k in
2017. According to accounting policy subsidiaries with a negative net asset value are recognized at DKK 0. The decline in
value of the Investments in subsidiaries has primarily been driven by the substantial dividend that has been declared
towards the parent company during the year, leading to a negative equity reported by the subsidiary

at 31 December 2018.
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Selskabskapital
Share capital

Selskabskapitalen, DKK 224.400 bestdr af 1.130 anparter a nominelt DKK 198,584071 eller multipla heraf.
Ingen anparter er tillagt seerlige rettigheder.

The share capital, DKK 224,400, consists of 1,130 shares of a nominal value of DKK 198.584071 or multiples hereof.
No shares carry any special rights.

Zndringer i selskabskapitalen i de seneste 5 ar:
Changes in the share capital during the last 5 years:

DKK
Selskabskapital 1.januar 2014
Share capital at 1 January 2014 225.000
Kapitalnedsettelse 25. juni 2014 .
Capital reduction 25 June 2014
Kapitalnedszattelse 25. juli 2016 55
Capital reduction 25 July 2016
Kapitalnedsettelse 6. marts 2017 —
Capital reduction 6 March 2017
Kapitalnedszttelse 11. oktober 2017 150
Capital reduction 11 October 2017
Kapitalnedszttelse 27. februar 2018 -100
Capital reduction 27 February 2018
Kapitalnedsettelse 26. juli 2018 A
Capital reduction 26 July 2018
Selskabskapital 31. december 2018
Share capital at 31 December 2018 224.400

Udskudt skatteaktiv
Deferred tax assets

Selskabet har pr. 31. december 2018 et ikke indregnet skatteaktiv pd TDKK 19.261 (2017; TDKK 19.455).
The Company has at 31 December 2018 an unrecognized tax assets of TDKK 19,261 (2017: TDKK 1 9,455).
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7

Honorar til generalforsamlingsvalgt revisor
Fee to auditor appointed at the General Meeting

Honorar til PricewaterhouseCoopers: 2018 2017
Fee to PricewaterhouseCoopers: DKK1.000 DKK 1.000
Honorar for revision af arsrapport

Audit fee for the annual report 108 105
Andre ydelser

Other assistance 131 70
I alt

Total 239 175

Omitale af betydningsfulde hzndelser, som er

indiruffet efter regnskabsérets afslutning
Mention of significant event, which are occurred after the
end of the financial year

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling,

There have been no events after the financial year that could significantly affect the Company's financial
position.

Andre eventualforpligtelser

Other contingent liabilities

Koncernens danske selskaber hafter solidarisk for skat af koncernens sammenbeskattet indkomst mv.
I henhold til reglerne om sambeskatning i Danmark, hefter selskabet derfor for selskabsskatter fra
sambeskatningsindkomst, eventuelle forpligtelser relateret til udbytteskat, skat af renter, royalties mv.
The Group's Danish companies are jointly and severally liable for tax on the Group's taxable income, etc.
According to the joint taxation provisions af the Danish Corporation Tax Act, the Company is therefore liable
Jor income taxes etc. for the jointly taxed companies and also for obligations, if any, relating to the withholding
of tax an interest, royalties and dividends for these companies.
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10 Neartstdende parter og koncernregnskab
Related parties and Consolidated Financial Statements

Bestemmende indflydelse
Control of the company

Chevron Malta Limited, Malta

Chevron Malta Limited, Malta besidder majoriteten af aktiekapitalen i virksomheden.
Chevron Malta Limited, Malta holds the majority of the Company’s share capital.

@gvrige nzrtstiende parter

Other related parties

Selskaber i Chevron Koncernen Koncernselskaber
Group companies

Transaktioner

Transactions

Der har ikke i &rets lgb, bortset fra koncerninterne transaktioner, veeret gennemfort transaktioner med
bestyrelse, direktion, veesentlige aktionrer, tilknyttede virksomheder eller andre nzrtstiende parter.
There have been no transactions during the year with the Board of Directors, the Executive Board, significant shareholders,

group enterprises or other related parties, except for intercompany transactions.

Koncernregnskab
Consolidated Financial Statements

Selskabet indgér i koncernrapporten for moderselskabet Chevron Corporation for den storste og mindste koncern,
som kan rekvireres pd nedenstiende adresse:

The Company is included in the Group Annual Repart of the Parent Campany of the largest and smallest group and can be
requested on below mentioned address:

Navn Hjemsted
Name Place of registered office
Chevron Corporation 6001 Bollinger Canyon Road

San Ramon, CA 94583-2324, USA
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11 Anvendt regnskabspraksis
Accounting policies

Regnskabsgrundlag

Arsrapporten for CC (Indonesia) 1 ApS for 2018
er udarbejdet i overensstemmelse med
rsregnskabslovens bestemmelser for store
virksomheder i regnskabsklasse C

Den anvendte regnskabspraksis er uzndret j forhold
til sidste Ar.

Arsregnskab for 2018 er aflagt i DKK 1.000.

Koncernregnskab

I henhold il Arsregnskabsloven § 112, stk. 2, er der
ikke udarbejdet koncernregnskab. Arsrapporten for
CC (Indonesia) 1 ApS indgér i koncernregnskabet
for Chevron Corporation, USA.

Koncernregnskabet kan rekvireres pa felgende
adresse:

Chevron Corporation
6001 Bollinger Canyon Road
San Ramon, CA 94583-2324, USA

Pengestrgmsopgerelse

Med henvisning til &rsregnskabslovens § 86, stk. 4 og
til pengestremsopgerelsen i koncernregnskabet for
Chevron Corporation, USA har selskabet undladt at
udarbejde pengestramsopgearelse.

Basis of Preparation

The Annual Report of CC (Indonesia) 1 ApS for 2018
has been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
large enterprises of reporting class C.

The accounting policies applied remain unchanged
from last year.

Financial Statements for 2018 are presentedin
DKK 1.000.

Consolidated Financial Statements

In accordance with Danish Financial Statements
Act section 112(2), a consolidated Financial
Statements has not been prepared. The Annual
Report CC (Indonesia) 1 ApS are included in the
Consolidated Financial Statements of Chevron
Corporation, USA.

The Consolidated Financial Statements may be
obtained at the following address:

Chevron Corporation
6001 Bollinger Canyon Road
San Ramon, CA 94583-2324, USA

Cash Flow Statement

With reference to section 86(4) of the Danish Finan-
cial Statements Act and to the cash flow statement
included in the consolidated financial statements of
Chevron Corporation, USA, the Company has not
prepared a cash flow statement.
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Generelt om indregning og méiling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes vardiregule-
ringer af finansielle aktiver og forpligtelser, der m&-
les til dagsvaerdi eller amortiseret kostpris. End-
videre indregnes i resultatopggrelsen alle omkost-
ninger, der er afholdt for at opn4 &rets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af sendre-
de regnskabsmassige skan af beleb, der tidligere har
varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt,
at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nir det er sand-
synligt, at fremtidige skonomiske fordele vil fragd
selskabet, og forpligtelsens vaerdi kan méiles pa-
lideligt.

Ved farste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende miles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer, inden
arsrapporten aflzegges, og som be- eller afkrafter
forhold, der eksisterer pa balancedagen.

Som mélevaluta benyttes danske kroner. Alle
andre valutaer anses som fremmed valuta.

Recognition and measurement

Revenues are recognized in the income statement
as earned. Furthermore, value adjustments of
financial assets and liabilities measured at fair
value or amortized cost are recognized.
Moreover, all expenses incurred to achieve the
earnings for the year are recognized in the
income statement, including depreciation,
amortization, impairment losses and provisions
as well as reversals due to changed accounting
estimates of amounts previously recognized in
the income statement.

Assets are recognized in the balance sheet when it
is probable that future economic benefits
attributable to the asset will flow to the Company,
and the value of the asset can be measured
reliably.

Liabilities are recognized in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm or
invalidate affairs and conditions existing at the
balance sheet date,

Danish kroner are used as the measurement

currency. All other currencies are regarded as
foreign currencies
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstdr mellem transaktionsdagens kurs og kursen p&
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gzld og andre monetzre poster i
fremmed valuta, som ikke er afregnet p4 balancedag-
en, méles til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen p4 tidspunktet
for tilgodehavendets eller geeldens opstien indregnes
i resultatopgerelsen under finansielle indtagter og
omkostninger.

Resultatopgarelsen for udenlandske
dattervirksomheder, der er selvstzndige enheder,
omregnes til transaktionsdagens kurs eller en
tilnermet gennemsnitskurs. Balanceposterne
omregnes til balancedagens kurs.

Valutakursreguleringer, der opstér ved omregning
af egenkapitaler primo &ret og
valutakursreguleringer, der opstar som falge af
omregning af resultatopgerelsen til balancedagens
kurs, indregnes direkte i egenkapitalen

Resultatopgerelsen
Andre eksterne omkostninger
Andre eksterne omkostninger indeholder

omkostninger til administration, ledelsen,
kontorlokaler samt kontorhold mv.

Translationpolicies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognized in financial
income and expenses in the income statement.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. Any differences
between the exchange rates at the balance sheet
date and the rates at the time when the receivable
or the debt arose are recognized in financial income
and expenses in the income statement.

Income statements of foreign subsidiaries that are
separate legal entities are translated at transaction
date rates or approximated average exchange rates.
Balance sheet items are translated at the exchange
rates at the balance sheet date.

Exchange adjustments arising on the translation of
the opening equity and exchange adjustments
arising from the translation of the income
statements at the exchange rates at the balance sheet
date are recognised directly in equity.

Income Statement
Other external expenses

Other external expenses comprise expenses for
administration, Management, office premises as well
as office expenses, etc.
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Resultat af kapitalandele i dattervirksomheder

I resultatopgarelsen indregnes den
forholdsmeessige andel af resultat for skat med
fradrag af afskrivning af goodwill under posterne
"Indteegter af kapitalandele i dattervirksomheder”.

Tilbageholdt udbytteskat vedrarende udbytte fra
udenlandske datterselskaber indregnes under
“Skat af arets resultat”,

Finansielle poster

Finansielle indteegter og omkostninger
indeholder renter, realiserede og urealiserede.

Skat af drets resultat

Skat af drets resultat, som bestir af irets aktuelle
skat og forskydning i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henferes til irets
resultat, og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pa egen-
kapitalen.

Den aktuelle skat beregnes med den for &ret
geldende skattesats.

Zndring af udskudt skat som falge af sendringer i
skattesatser indregnes i resultatopggrelsen.

Selskabet er sambeskattet med danske
koncernforbundne selskaber.

Skatteeffekten af sambeskatningen fordeles p4 sivel
overskuds- som underskudsgivende virksomheder i
forhold til disses skattepligtige indkomster (fuld
fordeling med refusion vedrerende skattemzssige
underskud). De sambeskattede selskaber indgéri
acontoskatteordningen

Income from investments in subsidiaries

The item “Income from investments in
subsidiaries” in the income statement includes the
proportionate share of the profit before tax less
goodwill amortization.

Retained withholding tax on dividend from foreign
subsidiaries is recognized under "Tax on profit/loss
for the year”.

Financial income and expenses

Financial income and expenses comprise
interest, realized and unrealized exchange
adjustments.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and changes in deferred tax for the year. The
tax attributable to the profit for the year is recog-
nised in the income statement, whereas the tax
attributable to equity transactions is recogniszed
directly in equity.

Current tax is calculated on the basis of the tax
rate in force for the year.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.

The Company is jointly taxed with Danish
affiliated companies.

The tax effect of the joint taxation is allocated to
enterprises showing profits or losses in
proportion to their taxable incomes (full
allocation with credit for tax losses). The jointly
taxed enterprises have adopted the on-account
taxation scheme.
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Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder indregnes
og males efter den indre vaerdis metode.

I balancen indregnes under posten "Kapital-
andele i dattervirksomheder” den forholdsmaes-
sige ejerandel af virksomhedernes regnskabs-
meassige indre vaerdi opgjort med udgangspunkt
i dagsveerdien af de identificerbare nettoaktiver
p anskaffelsestidspunktet med fradrag eller
tilleeg af urealiserede koncern-interne avancer
eller tab og med tilleg af resterende veerdi af
positiv forskelsveerdi (goodwill) og fradrag af en
resterende negativ forskelsveerdi (negativ
goodwill). Positive forskelsbeleb afskrives i
forhold til &rets olieproduktion i
dattervirksomhederne opgjort i forhold til de
opgjorte oliereserver p4 tidspunktet for
anskaffelsen af dattervirksomhederne.

Den samlede nettoopskrivning af kapitalandele i
dattervirksomheder henlzgges via overskuds-
disponeringen til "Reserve for nettoopskrivning
efter den indre veerdis metode” under egen-
kapitalen. Reserven reduceres med udbytte-
udlodninger til moderselskabet og reguleres
med andre egenkapitalbeveaegelser i
dattervirksomhederne.

Dattervirksomheder med negativ regnskabs-
messig indre veerdi indregnes til DKK 0. Har
moderselskabet en retlig eller en faktisk for-
pligtelse til at daekke virksomhedens
underbalance, indregnes en henszttelse hertil.

Tilgodehavender

Tilgodehavender méles i balancen til
amortiseret kostpris eller en lavere
nettorealisationsvaerdi, hvilket her svarer til
pilydende veerdi med fradrag af nedskrivning
til imodegielse af tab.

Balance Sheet

Investments in subsidiaries

Investments in subsidiaries are recognized and
measured under the equity method

The item “Investments in subsidiaries” in the
balance sheet include the proportionate
ownership share of the net asset value of the
enterprises calculated on the basis of the fair
values of identifiable net assets at the time of
acquisition with deduction or addition of
unrealized intercompany profits or losses and
with addition of any remaining value of positive
differences (goodwill) and deduction of any
remaining value of negative differences (negative
goodwill). Positive differences are amortized in
proportion to the oil production for the year of
the subsidiaries stated in proportion to the oil
reserves stated at the time of acquisition of the
subsidiary.

The total net revaluation of investments in
subsidiaries is transferred upon distribution of
profit to "Reserve for net revaluation under the
equity method" under equity. The reserve is
reduced by dividend distributed to the Parent
Company and adjusted for other equity
movements in subsidiaries.

Subsidiaries with a negative net asset value are
recognized at DKK 0. Any legal or constructive
obligation of the Parent Company to cover the
negative balance of the enterprise is recognized
in provisions.

Receivables
Receivables are measured in the balance sheet at

the lower of amortized cost and net realizable
value, which corresponds to nominal value less
provisions for bad debts.
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Nedskrivning af anlaegsaktiver

Den regnskabsmeessige veerdi af immaterielle og
materielle anleegsaktiver gennemgas frligt for at
afgere, om der er indikation af veerdiforringelse ud
over det, som udtrykkes ved afskrivning.

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af midlertidige
forskelle mellem regnskabs- og skattemassig
verdi af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende ikke-skattemaessigt afskrivningsberettiget
goodwill samt andre poster, hvis disse - bortset fra
ved virksomhedsovertagelser - er opstiet p&
anskaffelsestidspunktet uden at have effekt p& det
regnskabsmassige resultat eller den skattepligtige
indkomst”.

Udskudt skat méles p4 grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, ndr den udskudte skat
forventes udlest som aktuel skat.

Udskudte skatteaktiver, herunder skattevardien af
fremforselsberettigede skattemsessige underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i
udskudte skatteforpligtelser.

Udskudte skatteaktiver og -forpligtelser
presenteres modregnet inden for samme juridiske
skatteenhed.

Impairment of fixed assets

The carrying amounts of intangible assets and pro-
perty, plant and equipment are reviewed on an
annual basis to determine whether there is any indi-
cation of impairment other than that expressed by
amortization and depreciation.

Deferred tax assets and liabilities

Deferred tax is recognized in respect of all tempo-
rary differences between the carrying amount and
the tax base of assets and liabilities. However,
deferred tax is not recognized in respect of tempo-
rary differences concerning goodwill not deductible
for tax purposes and other items - apart from
business acquisitions - where temporary differen-
ces have arisen at the time of acquisition without
affecting the profit for the year or the taxable
income,

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under the
legislation at the balance sheet date when the
deferred tax is expected to be triggered as current
tax.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realized, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities

Deferred tax assets and liabilities are offset within
the same legal tax entity.
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Aktuelle skattetilgodehavender og -forpligtelser

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan
beregnes pd grundlag af irets forventede skatte-
pligtige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster. Skattetilgodehavender
og -forpligtelser praesenteres modregnet i det
omfang, der er legal modregningsadgang, og
posterne forventes afregnet netto eller samtidig.

Udbytte
Udbytte, som ledelsen foreslir uddelt for regnskabs-
dret, vises som en serskilt post under egenkapitalen.

Gezldsforpligtelser i ovrigt

Dvrige geeldsforpligtelser méles til amortiseret
kostpris, der i al veesentlighed svarer til nominel
verdi.

Current tax receivables and liabilities

Current tax receivables and liabilities are
recognized in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on taxable
incomes for prior years. Tax receivables and
liabilities are offset if there is a legally enforceable
right of set-off and an intention to settle on a net
basis or simultaneously.

Dividend
Dividend distribution proposed by Management
for the year is disclosed as a separate equity item.

Other debt

Other debt is measured at amortized cost which
substantially corresponds to nominal value.
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Hoved- og nggletal
Forklaring af negletal

Overskudsgrad

Profit margin

Afkastningsgrad

Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

Financial Highlights

Explanation of financial ratios

Resultat for finansielle posterx 100
Nettoomsztning

Profit before financials x 100

Revenue

Resultat for finansielle poster x 100

Samlede aktiver

Profit before financials x 100

Total assets

Egenkapital ultimo x100
Samlede aktiver ultimo

Equity at year end x 100

Total assets at year end

Ordinzert resultat efter skat x 100
Gennemsnitlig egenkapital

Net profit for the year x 100

Average equity
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