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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar
- 31. December 2015 for CC (Indonesia) 1 ApS.

Arsrapporten er aflagt i overensstemmelse med
Arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for 2015.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 30. maj 2016

Direktion
Executive Board

Lars\Phillip Comerford

WM%%WJ

Melanie Nicola Abrahams

The Executive and Supervisory Board have today
considered and adopted the Annual report of CC
(Indonesia) 1 ApS for the financial year 1 January
- 31 December 2015.

The Annual Report has been presented in accord-
ance with the Danish Financial Statements Act.

In our opinion the Financial Statements gives a
true and fair view of the Company s financial
position at 31 December 2015 and of the results
of the Company ‘s operations for 2015.

We recommend that the Annual Report be adopt-
ed at the Annual General Meeting.

Copenhagen, 30 May 2016

Oy o

ngly Johansen
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Den uafhaengige revisors erklaering
Independent Auditor’s Report

Til kapitalejeren i CC (Indonesia) 1 ApS
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for CC (Indonesia) 1
ApS for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance og noter. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere
krav ifglge dansk revisorlovgivning. Dette kraever,
at vi overholder etiske krav samt planlasgger og
udferer revisionen for at opna hgj grad af sikker-
hed for, om arsregnskabet er uden vasentlig fejl-
information.

En revision omfatter udferelse af revisionshandlin-
ger for at opna revisionsbevis for beleb og oplys-
ninger i arsregnskabet. De valgte revisionshandlin-
ger afhanger af revisors vurdering, herunder vur-
dering af risici for vaesentlig fejlinformation i ars-
regnskabet, uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et retvi-
sende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke at udtrykke en konklu-
sion om effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-
sende, og om ledelsens regnskabsmaessige skeon er

To the Shareholder of CC (Indonesia) 1 ApS
Report on Financial Statements

We have audited the Financial Statements of CC
(Indonesia) 1 ApS for the financial year 1 January
to 31 December 2015, which comprise accounting
policies, income statement, balance sheet and
notes. The Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We con-
ducted our audit in accordance with International
Standards on Auditing and additional require-
ments in accordance with Danish audit regulation.
This requires that we comply with ethical re-
quirements and plan and perform the audit to
obtain reasonable assurance whether the Finan-
cial Statements are free from material misstate-
ment.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The audit
procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks
of material misstatement of the Financial State-
ments, whether due to fraud or error. In making
those risk assessments, the auditor considers in-
ternal control relevant to the Company’s prepa-
ration of Financial Statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal con-
trol. An audit also includes evaluating the appro-
priateness of accounting policies used and the
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Den uafhaengige revisors erklaering
Independent Auditor’s Report

rimelige, samt en vurdering af den samlede prae-
sentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisions-

bevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2015 i over-
ensstemmelse med arsregnskabsloven.

Kebenhavn, den 30. maj 2016

PricewaterhouseCoopers

.nr. - 33

712 31

reasonableness of accounting estimates made by
Management, as well as evaluating the overall
presentation of the Financial Statements.

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our audit opinion.

The audit has not resulted in any qualification.
Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of the
Company at 31 December 2015 and of the results
of the Company operations for the financial year
1 January - 31 December 2015 in accordance with
the Danish Financial Statements Act.

Copenhagen, 30 May 2016

(ja‘nnie Erbs Eriksen

statsautoriseret revisor
State Authorised Public Accountant
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Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for CC (Indonesia) 1 ApS er udarbej-
det i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse
B.

Arsrapporten er aflagt efter samme regnskabs-
praksis som tidligere ar.

Arsrapport er aflagt i DKK 1.000.

Koncernregnskab

| henhold til Arsregnskabsloven § 112, stk. 2, er
der ikke udarbejdet koncernregnskab. Arsrappor-
ten for CC (Indonesia) 1 ApS indgar i koncernregn-
skabet for Chevron Corporation, USA.

Koncernregnskabet kan rekvireres pa falgende
adresse:

Chevron Corporation
6001 Bollinger Canyon Road, A 3201
San Ramon, CA 94583-2324, USA

Generelt om indregning og maling

Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indtaegter indregnes i resultatopgerelsen i takt
med, at de indtjenes. Herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser,
der males til dagsveaerdi eller amortiseret kostpris.
Endvidere indregnes i resultatopgerelsen alle om-
kostninger, der er afholdt for at opna arets ind-
tjening, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefersler som fal-
ge af aendrede regnskabsmaessige sken af belab,
der tidligere har vaeret indregnet i resultatopge-
relsen.

Basis of preparation

The Annual Report of CC (Indonesia) 1 ApS has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying
to enterprises of reporting class B.

The Annual Report has been presented according
to the same accounting policies as in previous
years.

The Annual Report is presented in DKK thousands.

Consolidated Financial Statements

In accordance with Danish Financial Statements
Act section 112(2), a consolidated Financial
Statements has not been prepared. The Annual
Report CC (Indonesia) 1 ApS are included in the
Consolidated Financial Statements of Chevron
Corporation, USA.

The Consolidated Financial Statements may be
obtained at the following address:

Chevron Corporation
6001 Bollinger Canyon Road, A 3201
San Ramon, CA 94583-2324, USA

Recognition and measurement

The financial statements have been prepared un-
der the historical cost method.

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of
financial assets and liabilities measured at fair
value or amortised costs are recognised. Moreo-
ver, all expenses incurred to achieve the earnings
for the year are recognised in the income state-
ment, including depreciation, amortisation, im-
pairment losses and provisions as well as reversals
due to changed accounting estimates of amounts
that have previously been recognised in the in-
come statement.
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Regnskabspraksis
Accounting Policies

Generelt om indregning og maling (fortsat)

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved ferste indregning males aktiver og forpligtel-
ser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden ars-
rapporten aflasgges, og som be- eller afkraefter
forhold, der eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle an-
dre valutaer anses som fremmed valuta.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Gevinster og tab, der
opstar pa grund af forskelle mellem transaktions-
dagens kurs og kursen pa betalingsdagen, indreg-
nes i resultatopgerelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa balan-
cedagen, omregnes til balancedagens kurs. For-
skelle mellem balancedagens kurs og transakti-
onsdagens kurs indregnes i resultatopgerelsen som
en finansiel post.

Recognition and measurement (continued)

Assets are recognised in the balance sheet when
it is probable that future economic benefits at-
tributable to the asset will flow to the Company,
and the value of the asset can be measured relia-
bly.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of
the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Danish kroner are used as the measurement cur-
rency. All other currencies are regarded as for-
eign currencies.

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Gains and losses arising due to differences be-
tween the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled
at the balance sheet date are translated at the
exchange rates at the balance sheet date. Any
differences between the exchange rates at the
balance sheet date and the transaction date rates
are recognised in financial income and expenses
in the income statement.
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Regnskabspraksis
Accounting Policies

Omregning af fremmed valuta (fortsat)

Resultatopgerelsen for udenlandske dattervirk-
somheder, der er selvstaendige enheder, omregnes
til transaktionsdagens kurs eller en tilnaermet
gennemsnitskurs. Balanceposterne omregnes til
balancedagens kurs. Valutakursreguleringer, der
opstar ved omregning af egenkapitaler primo aret
og valutakursreguleringer, der opstar som folge af
omregning af resultatopgerelsen til balancedagens
kurs, indregnes direkte i egenkapitalen.

Resultatopgerelsen
Administrationsomkostninger

Administrationsomkostninger indeholder omkost-
ninger til administration, ledelsen, kontorlokaler,
kontoromkostninger m.v.

Resultat af kapitalandele i dattervirksomheder

| resultatopgerelsen indregnes den forholdsmaessi-
ge andel af resultat med fradrag af afskrivning af
goodwill under posterne ”Indtaegter af kapitalan-
dele i dattervirksomheder”.

Finansielle poster

Finansielle indtasgter og omkostninger omfatter
renter, realiserede og urealiserede valutakursre-
guleringer samt tillaeg og godtgarelse under acon-
toskatteordningen.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og arets udskudte skat, indregnes i resultat-
opgerelsen med den del, der kan henfores til arets
resultat og direkte pa egenkapitalen med den del,
der kan henfores til egenkapitaltransaktioner.

Den aktuelle skat beregnes med den for aret gael-
dende skattesats.

Zndring i udskudt skat som felge af aendringer i
skattesatser indregnes i resultatopgerelsen.

Translation policies (continued)

Income statements of foreign subsidiaries that
are separate legal entities are translated at
transaction date rates or approximated average
exchange rates. Balance sheet items are translat-
ed at the exchange rates at the balance sheet
date. Exchange adjustments arising on the trans-
[ation of the opening equity and exchange ad-
justments arising from the translation of the in-
come statements at the exchange rates at the
balance sheet date are recognised directly in eq-
uity.

Income Statement
Administrative expenses

Administrative expenses comprise expenses for
administration, Management, office premises,
office expenses, etc.

Income from investments in subsidiaries

The item “Income from investments in subsidiar-
ies” in the income statement includes the propor-
tionate share of the profit less goodwill amortisa-
tion.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised exchange adjustments as
well as extra payments and repayment under the
on-account taxation scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax at-
tributable to the profit for the year is recognised
in the income statement, whereas the tax at-
tributable to equity transactions is recognised
directly in equity.

Current tax is calculated on the basis of the tax
rate in force for the year.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.
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Regnskabspraksis
Accounting Policies

Skat af arets resultat (fortsat)

Selskabet er sambeskattet med danske koncern-
forbundne selskaber.

Skatteeffekten af sambeskatningen fordeles pa
savel overskuds- som underskudsgivende virksom-
heder i forhold til disses skattepligtige indkomster
(fuld fordeling med refusion vedrerende skatte-
maessige underskud). De sambeskattede selskaber
indgar i acontoskatteordningen.

Balancen
Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder indregnes og
males efter den indre vardis metode.

| balancen indregnes under posten "Kapitalandele i
dattervirksomheder" den forholdsmaessige ejeran-
del af virksomhedernes regnskabsmaessige indre
veaerdi opgjort med udgangspunkt i dagsvaerdien af
de identificerbare nettoaktiver pa anskaffelses-
tidspunktet med fradrag eller tilleeg af urealisere-
de koncerninterne avancer eller tab og med tillaeg
af resterende veerdi af positiv forskelsvaerdi
(goodwill) og fradrag af en resterende negativ for-
skelsvaerdi (negativ goodwill). Positive forskelsbe-
leb afskrives i forhold til arets olieproduktion i
dattervirksomhederne opgjort i forhold til de op-
gjorte oliereserver pa tidspunktet for anskaffelsen
af dattervirksomhederne.

Den samlede nettoopskrivning af kapitalandele i
dattervirksomheder henlagges via overskudsdi-
sponeringen til "Reserve for nettoopskrivning efter
den indre vaerdis metode" under egenkapitalen.
Reserven reduceres med udbytteudlodninger til
moderselskabet og reguleres med andre egenkapi-
talbevaegelser i dattervirksomhederne.

Dattervirksomheder med negativ regnskabsmaessig
indre vaerdi indregnes til DKK 0. Har moderselska-
bet en retslig eller en faktisk forpligtelse til at
deekke virksomhedens underbalance, indregnes en
hensat forpligtelse hertil.

Tax on profit/loss for the year (continued)

The Company is jointly taxed with Danish affiliat-
ed companies.

The tax effect of the joint taxation is allocated

to enterprises showing profits or losses in propor-
tion to their taxable incomes (full allocation with
credit for tax losses). The jointly taxed enterpris-
es have adopted the on-account taxation scheme.

Balance Sheet
Investments in subsidiaries

Investments in subsidiaries are recognised and
measured under the equity method.

The item “Investments in subsidiaries” in the bal-
ance sheet includes the proportionate ownership
share of the net asset value of the enterprises
calculated on the basis of the fair values of iden-
tifiable net assets at the time of acquisition with
deduction or addition of unrealised intercompany
profits or losses and with addition of any remain-
ing value of positive differences (goodwill) and
deduction of any remaining value of negative dif-
ferences (negative goodwill). Positive differences
are amortised in proportion to the oil production
for the year of the subsidiaries stated in propor-
tion to the oil reserves stated at the time of ac-
quisition of the subsidiary.

The total net revaluation of investments in sub-
sidiaries is transferred upon distribution of profit
to "Reserve for net revaluation under the equity
method” under equity. The reserve is reduced by
dividend distributed to the Parent Company and
adjusted for other equity movements in subsidiar-
ies.

Subsidiaries with a negative net asset value are
recognised at DKK 0. Any legal or constructive
obligation of the Parent Company to cover the
negative balance of the enterprise is recognised
in provisions.
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Regnskabspraksis
Accounting Policies

Tilgodehavender

Tilgodehavender indregnes i balancen til amorti-
seret kostpris, hvilket i alt vaesentlighed svarer til
nominel vaerdi. Der nedskrives til imadegaelse af
forventede tab.

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige
forskelle mellem regnskabs- og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrorende ikke-skattemaessigt afskrivningsberet-
tiget goodwill samt andre poster, hvis disse - bort-
set fra ved virksomhedsovertagelser - er opstaet
pa anskaffelsestidspunktet uden at have effekt pa
det regnskabsmaessige resultat eller den skatte-
pligtige indkomst.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere gaeldende, nar den udskudte skat forven-
tes udlest som aktuel skat.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettigede skattemaessige under-
skud, males til den veerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser.

Udskudte skatteaktiver og -forpligtelser prasente-
res modregnet inden for samme juridiske skatte-
enhed.

Aktuelle skattetilgodehavender og -forpligtelser

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan be-
regnes pa grundlag af arets forventede skatteplig-
tige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster. Skattetilgodehavender
og -forpligtelser praesenteres modregnet i det om-
fang, der er legal modregningsadgang, og posterne
forventes afregnet netto eller samtidig.

Receivables

Receivables are recognised in the balance sheet
at amortised cost, which in all materiality corre-
sponds to nominal value. Provisions for bad debts
are made.

Deferred tax assets and liabilities

Deferred tax is recognised in respect of all tem-
porary differences between the carrying amount
and the tax base of assets and liabilities. Howev-
er, deferred tax is not recognised in respect of
temporary differences concerning goodwill not
deductible for tax purposes and other items -
apart from business acquisitions - where tempo-
rary differences have arisen at the time of acqui-
sition without affecting the profit for the year or
the taxable income.

Deferred tax is measured on the basis of the tax
rules and tax rates that will be effective under
the legislation at the balance sheet date when
the deferred tax is expected to crystallise as cur-
rent tax.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by set-
off against deferred tax liabilities.

Deferred tax assets and liabilities are offset with-
in the same legal tax entity.

Current tax receivables and liabilities

Current tax receivables and liabilities are recog-
nised in the balance sheet at the amount calcu-
lated on the basis of the expected taxable income
for the year adjusted for tax on taxable incomes
for prior years. Tax receivables and liabilities are
offset if there is a legally enforceable right of
set-off and an intention to settle on a net basis or
simultaneously.
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Regnskabspraksis
Accounting Policies

Geeldsforpligtelser i avrigt Other debt

@vrige gaeldsforpligtelser males til amortiseret Other debt is measured at amortised cost which
kostpris, der i al vaesentlighed svarer til nominel substantially corresponds to nominal value.
veerdi.



CVR 26 31 81 49

Resultatopgerelse 1. januar - 31. december
Income Statement 1 January - 31 December

Indtaegter af kapitalandele i dattervirksomheder
Income from investments in subsidiaries

Administrationsomkostninger
Administrative expenses

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on the profit for the year

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Det disponible belgb udger:

Amount available for distribution:

Overfart resultat fra tidligere ar
Retained earnings from prior years

Reserve for nettoopskrivning efter den indre vaerdis me-

tode

Reserve for net revaluation under the equity method
Overfeort til udbyttereguleringsfond

Transfer dividend equalisation fund

Arets resultat

Net profit/loss for the year

Til disposition

Available for distribution

Forslag til resultatdisponering:
Proposed distribution of profit:

Overfort overskud
Retained earnings

Udloddet udbytte
Distributed dividend

10

2015 2014
DKK 1.000 DKK 1.000

560.126 2.321.695
-466 -689
559.660 2.321.006
8.254 10.878
-146 0
567.768 2.331.884
-173.420 -463.922
394.348 1.867.962
2.602.656 1.961.941
290.179 272.753
0 -1.500.000
394.348 1.867.962
3.287.183 2.602.656
3.287.183 2.602.656
0 0
3.287.183 2.602.656
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Balance 31. december
Balance Sheet at 31 December

Aktiver
Assets

Note 2015 2014

DKK 1.000 DKK 1.000

Kapitalandele i dattervirksomheder 6 2.697.726 2.483.971
Investments in subsidiaries
Tilgodehavender hos tilknyttede virksomheder 1.000.000 1.000.000
Receivables from group enterprises
Finansielle anlaegsaktiver 3.697.726 3.483.971
Fixed asset investments
Anlaegsaktiver 3.697.726 3.483.971
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 1.848.440 1.445.373
Receivables from group enterprises
Udskudte skatteaktiver 5 7.264 0
Deferred tax assets
Tilgodehavender 1.855.704 1.445,373
Receivables
Likvide beholdninger 16.745 6.677
Cash at bank and in hand
Omseaetningsaktiver 1.872.449 1.452.050
Current assets
Aktiver 5.570.175 4.936.021
Assets

11
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Balance 31. december
Balance Sheet at 31 December

Passiver
Liabilities and equity

Selskabskapital

Share capital

Udbyttereguleringsfond

Dividend equalisation fund

Reserve for nettoopskrivn. efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfort resultat

Retained earnings
Egenkapital
Equity

Geeld til tilknyttede virksomheder
Payables to group enterprises

Leveranderer af varer og tjenesteydelser
Other payables

Kortfristede gaeldsforpligtelser
Short-term debt

Geeldsforpligtelser
Total payables

Passiver
Liabilities and equity
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Note 2015 2014
DKK 1.000 DKK 1.000
225 225
425.570 881.437
0 0
3.287.183 2.602.656
7 3.712.978 3.484.318
1.857.019 1.451.446
178 257
1.857.197 1.451.703
1.857.197 1.451.703
5.570.175 4.936.021




Noter til arsregnskabet
Notes to the Financial Statements

1  Hovedaktivitet
Main activity

CVR 26 31 81 49

Selskabets hovedaktivitet er pa globalt plan at foretage lan og udlan indenfor koncernen, at inve-
stere kapital fra koncernforbundne selskaber, at fungere som holdingselskab for investeringer i
andre koncernforbundne selskaber samt at levere tjenesteydelser til andre koncernforbundne sel-

skaber.

The Company’s main activities are worldwide to grant and obtain loans within the group, to invest group funds, to act as
holding company for investments in other group companies and to provide services to other group companies.

2 Indteegter af kapitalandele i dattervirksomheder

Income from investments in subsidiaries

Andel i resultat i dattervirksomheder
Share in profit in subsidiaries

Afskrivning af goodwill

Amortisation of goodwill

3  Finansielle indtaegter
Financial income

Valutakursreguleringer
Exchange adjustments

Renteindtaegter, tilknyttede virksomheder

Interest income, group enterprises

4  Finansielle omkostninger
Financial expenses

Valutakursreguleringer
Exchange adjustments

5 Henseettelse til udskudt skat
Provision for deferred tax

Skattemaessigt underskud til fremfarelse

Tax loss carry forward
Overfert til udskudt skatteaktiv

Transferred to deferred tax asset

Opgjort skatteaktiv
Calculated tax asset
Nedskrivning til vurderet vaerdi

Write-down to assessed value
Regnskabsmaessig vaerdi

Carrying amount

2015 2014

DKK 1.000 DKK 1.000
560.126 2.485.360
0 -163.665
560.126 2.321.695
0 262
8.254 10.616
8.254 10.878
146 0
146 0
21.147 22.828
-21.147 -22.828
0 0
21.147 22.828
-13.883 -22.828
7.264 0
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Noter til arsregnskabet
Notes to the Financial Statements

2015 2014
DKK 1.000 DKK 1.000
6 Kapitalandele i dattervirksomheder
Investments in subsidiaries
Kostpris 1. januar 6.840.298 6.840.298
Cost at 1 January
Arets tilgang 0 0
Additions for the year
Arets afgang 0 0
Disposals for the year
Kostpris 31. december 6.840.298 6.840.298
Cost at 31 December
Veaerdireguleringer 1. januar -4,356.327 -4.983.582
Value adjustments at 1 January
Kursregulering til ultimokurs 290.179 272.753
Exchange adjustment at year-end exchange rate
Arets resultatandele 560.126 2.485.360
Shares of profit/loss for the year
Udbytte betalt til moderselskabet -455.867 -1.503.271
Dividend to Parent Company
Udbytteskat -180.683 -463.922
Withholding tax
Afskrivning pa goodwill 0 -163.665
Amortisation of goodwill
Vaerdireguleringer 31. december -4,.142.573 -4.356.327
Value adjustments at 31 December
Regnskabsmaessig vaerdi 31. december 2.697.725 2.483.371
Carrying amount at 31 December
Resterende positivt forskelsbelgb, der indgar i ovenstaende regn-
skabsmaessige veerdi, udger 31. december 0 0
Remaining positive difference at 31 December included in the above carrying
amount
Selskabs- Stemme og
Navn Hjemsted kapital ejerandel
Name Registered office Share capital Voting and
ownership
IDR 1.000

PT Chevron Pacific Indonesia Jakarta, Indonesia 14.000.000 50%
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7 Egenkapital
Equity

Egenkapital 1. januar 2015
Equity at 1 January 2015
Kapitalnedsaettelse

Capital reduction
Valutakursregulering vedr. selv-
staendige udenlandske enheder
Exchange adjustment concerning foreign
entities

Arets resultat

Net profit/loss for the year

Udbytte til anpartshavere
Dividend to shareholders
Egenkapital 31. december
2015

Equity at 31 December 2015

Egenkapital 1. januar 2014
Equity at 1 January 2014
Kapitalnedsaettelse

Capital reduction
Valutakursregulering vedr. selv-
staendige udenlandske enheder
Exchange adjustment concerning foreign
entities

Arets resultat

Net profit/loss for the year

Udbytte til anpartshavere
Dividend to shareholders
Egenkapital 31. december
2014

Equity at 31 December 2014

CVR 26 31 81 49

Reserve
Udbyttere-  efter den
Selskabs- gulerings-  indre veer- Overfort
kapital fond dis metode resultat lalt
Share Dividend Reserve Retained Total
capital equalizations  under the earnings
fund equity
method

DKK 1.000 DKK 1.000 DKK 1.000 DKK 1.000 DKK 1.000
225 881.437 0 2.602.656 3.484.318

0 0 0 0 0

0 0 290.179 0 290.179

0 0 -290.179 684,527 394.348

0 -455.867 0 0 -455.867

225 425.570 0 3.287.183 3.712.978

225 952.975 0 1.961.941 2.915.142

0 1.500.000 0 -1.500.000 0

0 0 272.753 0 272.753

0 0 -272.753 2.140.715 1.867.962

0 -1.571.539 0 0 -1.571.539

225 881.437 0 2.602.656 3.484.318

Udbyttereguleringsfonden kan anvendes til udlodning i arets leb efter beslutning pa ekstraordinaer

generalforsamling.

According to resolution made at the Extraordinary General Meeting, the dividend equalisation fund may be applied for dis-

tribution during the year.

Selskabskapitalen bestar af anparter a nominelt DKK 119,0265487 eller multipla heraf. Ingen anpar-

ter er tillagt saerlige rettigheder.

The share capital consists of shares of a nominal value of DKK 119,0265487 or multiples hereof. No shares carry any special

rights.
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Noter til arsregnskabet
Notes to the Financial Statements

7

Egenkapital (fortsat)
Equity (continued)

Zndringer i selskabskapitalen
Change in share capital

Kapitalindskud 8. november 2001

Capital contribution, 8 November 2001

Kapitalindskud ved apportindskud 18. januar 2002
Non-capital contribution 18 January 2002
Kapitalnedsaettelse 23. januar 2002

Capital reduction 23 January 2002

Kapitalforhajelse 26. marts 2004

Capital increase 26 March 2004
Kapitalnedsaettelse, 4. maj 2006
Capital reduction, 4 May 2006
Kapitalnedsaettelse 20. december 2006
Capital reduction, 20 December 2006
Kapitalnedsaettelse 25. oktober 2007
Capital reduction 25 October 2007
Kapitalnedsaettelse 20. august 2008
Capital reduction 20 August 2008
Kapitalnedseettelse 26. juni 2009

Capital reduction 26 June 2009
Kapitalforhejelse 20. oktober 2009

Capital increase 20 October 2009
Kapitalnedsaettelse 10. januar 2011
Capital reduction 10 January 2011
Kapitalnedsaettelse 2. februar 2012

Capital reduction 2 February 2012
Kapitalnedseaettelse 2. august 2012
Capital reduction 2 August 2012
Kapitalnedseaettelse 29. marts 2013
Capital reduction 29 March 2013
Kapitalnedseettelse 24. oktober 2013

Capital reduction 24 October 2013
Kapitalnedseaettelse 25. juni 2014

Capital reduction 25 June 2014
Selskabskapital 31. december 2015

Share capital at 31 December 2015
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DKK

125.000

1.000.000

-1.000.000

1.000

-100

-100

-100

-100

-100

100.000

-100

-100

-100

-100

-100

-100

224.900



