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Ledelsespätegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand
let og godkendt ärsrapporten for Peter Hahn 
A/S for regnskabsäret 1. Oktober 2020 - 30. 
September 2021.

Ärsrapporten aflaegges i overensstemmelse 
med ärsregnskabsloven.

Det er vores opfattelse, at ärsregnskabet giver 
et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. September 
2021 samt af resultatet af selskabets aktivite- 
ter for regnskabsäret 1. Oktober 2020 - 30. 
September 2021.

Det er endvidere vores opfattelse, at ledelses- 
beretningen indeholder en retvisende redego- 
relse for de forhold, beretningen omhandler.

Ärsrapporten indstilles til generalforsamling- 
ens godkendelse.

Sonderborg, den 6. december 2021 
Sanderborg, 6 December 2021 
Dlrektlom/Executive Board^

Stefan Ettgen Kober \

Today, the Board of Directors and the 
Executive Board have discussed and approved 
the annual report of Peter Hahn A/S for the 
financial year 1 October 2020 - 30 September 
2021.

The annual report is prepared in accordance 
with the Danish Financial Statements Act.

In our opinion, the financial Statements give a 
true and fair view of the financial position of 
the Company at 30 September 2021 and of the 
results of the Company's operations for the 
financial year 1 October 2020 - 30 September 
2021.

Further, In our opinion, the Management's 
review gives a fair review of the matters 
discussed in the Management's review.

We recommend that the annual report be 
approved at the annual general meeting.

Bestyrelse/Board of Directors:
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Ärsrapport 2020/21 
Annual report 2020/21

Peter Hahn A/S

Den uafhasngige revisors revisionspätegning
Independent auditor's report

Til kapitalejerne i Peter Hahn A/S 

Konklusion

VI har revideret ärsregnskabet for Peter Hahn 
A/S for regnskabsäret 1 Oktober 2020 - 30 
September 2021, der omfatter resultatopgorel- 
se, balance, egenkapitalopgorelse og noter, 
herunder anvendt regnskabspraksis Ärsregn
skabet udarbejdes efter ärsregnskabsloven

Det er vores opfattelse, at ärsregnskabet giver 
et retvisende billede af selskabets aktiver, pas
siver og finansielle stillmg pr 30 September 
2021 samt af resultatet af selskabets aktivite- 
ter for regnskabsäret 1 Oktober 2020 - 30 
September 2021 I overensstemmelse med ärs
regnskabsloven

Grundlag for konklusion

Vi har udfort vores revision i 
overensstemmelse med internationale standar- 
der om revision og de yderligere krav, der er 
gaeldende i Danmark Vores ansvar ifolge disse 
standarder og krav er naermere beskrevet i 
revisionspätegningens afsnit "Revisors ansvar 
for revisionen af ärsregnskabet" Det er vores 
opfattelse, at det opnäede revisionsbevis er til- 
straekkeligt og egnet som grundlag for vores 
konklusion

Uafhsengighed

Vi er uafhaengige af selskabet I overensstem
melse med internationale etiske regier for revi- 
sorer (ESBA's etiske regier) og de yderligere 
krav, der er gaeldende I Danmark, ligesom vi 
har opfyldt vores ovrige etiske forpligtelser I 
henhold til disse regier og krav

Ledelsens ansvar for ärsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et 
ärsregnskab, der giver et retvisende billede i 
overensstemmelse med ärsregnskabsloven 
Ledelsen har endvidere ansvaret for den inter
ne kontrol, som ledelsen anser for nodvendig 
for at udarbejde et ärsregnskab uden vassentlig 
fejlmformation, uanset om denne skyldes 
besvigelser eller fejl

To the shareholders of Peter Hahn A/S 

Opimon

We have audited the financial Statements of 
Peter Hahn A/S for the financial year 1 
October 2020 - 30 September 2021, which 
compnse mcome Statement, balance sheet, 
Statement of changes in equlty and notes, 
mcludmg accounting policies The financial 
Statements are prepared m accordance with 
the Damsh Financial Statements Act

In our opmion, the financial Statements glve a 
true and fair view of the financial position of 
the Company at 30 September 2021 and of the 
results of the Company's operations for the 
financial year 1 October 2020 - 30 September 
2021 in accordance with the Danlsh Financial 
Statements Act

Basis for opmion

We conducted our audit in accordance with 
International Standards on Auditing (ISAs) and 
the additional requirements applicable in 
Denmark Our responsibilities under those 
Standards and requirements are further 
descnbed in the "Auditor's responsibilities for 
the audit of the financial Statements" section 
of our report We believe that the audit 
evidence we have obtained is sufflcient and 
appropriate to provide a basis for our opmion

Independence

We are independent of the Company in 
accordance with the International Ethics 
Standards Board for Accountants' Code of 
Ethics for Professional Accountants (IESBA 
Code) and the additional requirements 
applicable m Denmark, and we have fulfilled 
our other ethical responsibilities in accordance 
with these rules and requirements

Management's responsibilities for the 
financial Statements

Management is responsible for the preparation 
of financial Statements that glve a true and fair 
view In accordance with the Danlsh Financial 
Statements Act and for such internal control as 
Management determines is necessary to 
enable the preparation of financial Statements 
that are free from material misstatement, 
whether due to fraud or error
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Peter Hahn A/S

Den uafhaengige revisors revisionspätegning
Independent auditor's report

Ved udarbejdelsen af ärsregnskabet er ledelsen 
ansvarlig for at vordere selskabets evne til at 
fortsastte driften, at oplyse om forhold 
vedrarende fortsat drift, hvor dette er 
relevant, samt at udarbejde ärsregnskabet pä 
grundlag af regnskabspnncippet om fortsat 
drift, medmmdre ledelsen enten har til hensigt 
at likvidere selskabet, Indstille driften eller ikke 
har andet reallstisk alternativ end at göre 
dette

In prepanng the financial Statements, 
Management is responsible for assessmg the 
Company's ability to continue as a gomg 
concern, disclosmg, as applicable, matters 
related to gomg concern and using the gomg 
concern basis of accountmg in prepanng the 
financial Statements unless Management either 
mtends to liquidate the Company or to cease 
operations, or has no realistic alternative bot 
to do so

Revisors ansvar for revisionen af 
ärsregnskabet

Vores mäl er at opnä hoj grad af slkkerhed for, 
om ärsregnskabet som helhed er uden vaesent- 
lig fejlinformation, uanset om denne skyldes 
besvigelser eller fejl, og at afgive en revisions- 
pätegnmg med en konklusion Hoj grad af sik- 
kerhed er et hojt mveau af sikkerhed, men er 
ikke en garanti for, at en revision, der udfores i 
overensstemmelse med internationale standar- 
der om revision og de yderhgere krav, der er 
gasldende i Danmark, altid vil afdaekke vaesent- 
lig fejlinformation, när sädan fmdes Fejlmfor- 
mationer kan opstä som folge af besvigelser 
eller fejl og kan betragtes som vaesentlige, hvis 
det med nmelighed kan forventes, at de enkelt- 
vis eller samlet har indflydelse pä de okonomi- 
ske beslutnmger, som regnskabsbrugerne trasf- 
fer pä grundlag af ärsregnskabet

Som led I en revision, der udfores i overens
stemmelse med internationale standarder om 
revision og de yderhgere krav, der er gasldende 
i Danmark, foretager vi faglige vurdermger og 
opretholder professionel Skepsis under revisio
nen Herudover

Identificerer og vurderer vi risikoen for 
vassentlig fejlinformation i ärsregnskabet, 
uanset om denne skyldes besvigelser eller 
fejl, udformer og udforer revisionshandlm- 
ger som reaktion pä disse risici samt opnär 
revisionsbevis, der er tilstraskkeligt og 
egnet til at danne grundlag for vores kon
klusion Risikoen for ikke at opdage 
vassentlig fejlinformation forärsaget af 
besvigelser er hojere end ved vaesentlig 
fejlinformation forärsaget af fejl, idet 
besvigelser kan omfatte sammensvasrgel- 
ser, dokumentfalsk, bevidste udeladelser, 
vildledning eller tilsidesasttelse af intern 
kontrol

Opnär vi forstäelse af den interne kontrol 
med relevans for revisionen for at kunne 
udforme revisionshandlmger, der er pas
sende efter omstaendighederne, men ikke 
for at kunne udtrykke en konklusion om 
effektiviteten af selskabets interne kon
trol

Auditor's responsibilitles for the audit of the 
financial Statements

Our objectives are to obtam reasonable 
assurance as to whether the financial 
Statements as a whole are free from material 
misstatement, whether due to fraud or error 
and to issue an auditor's report that mcludes 
our opinion Reasonable assurance is a high 
level of assurance, but is not a guarantee that 
an audit conducted in accordance with ISAs 
and the additional requirements applicable in 
Denmark will always detect a material 
misstatement when it exists Misstatements 
can arise from fraud or error and are 
considered material if, mdividually or in the 
aggregate, they could reasonably be expected 
to mfluence the economic decisions of users 
taken on the basis of the financial Statements

As part of an audit conducted in accordance 
with ISAs and the additional requirements 
applicable in Denmark, we exercise 
Professional judgement and mamtain 
Professional scepticism throughout the audit 
We also

Identify and assess the nsks of material 
misstatement of the financial Statements, 
whether due to fraud or error, design and 
perform audit procedures responsive to 
those nsks and obtain audit evidence that 
is sufficient and appropnate to provide a 
basis for our opinion Thenskofnot 
detecting a material misstatement 
resultmg from fraud is higher than for one 
resulting from error as fraud may involve 
collusion, forgery, intentional omissions, 
misrepresentations or the overnde of 
internal control

Obtain an understanding of internal 
control relevant to the audit in order to 
design audit procedures that are 
appropnate in the circumstances, but not 
for the purpose of expressmg an opinion 
on the effectiveness of the Company's 
internal control
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Peter Hahn A/S

Den uafhaengige revisors revisionspätegning
Independent auditor's report

Jäger vi stillmg til, om den regnskabsprak- 
sis, som er anvendt af ledelsen, er passen
de, samt om de regnskabsmaessige skon 
og tilknyttede oplysnmger, som ledelsen 
har udarbejdet, er nmehge

Konkluderer vi, om ledelsens udarbejdelse 
af ärsregnskabet pä grundlag af regnskabs- 
princippet om fortsat dnft er passende, 
samt om der pä grundlag af det opnäede 
revisionsbevis er vassenthg usikkerhed for- 
bundet med begivenheder eller forhold, 
der kan skabe betydelig tvivl om selskabets 
evne til at fortsastte driften Hvis vi kon
kluderer, at der er en vaesentlig usikker
hed, skal vi I vores revisionspätegning 
göre opmaerksom pä oplysnlnger herom i 
ärsregnskabet eller, hvis sädanne oplys
nmger ikke er tilstraekkelige, modificere 
vores konklusion Vores konklusion er 
baseret pä det revisionsbevis, der er opnä- 
et frem til datoen for vores revisionspäteg
ning Fremtidige begivenheder eller for
hold kan dog medfore, at selskabet ikke 
laengere kan fortssette driften

Jager vi stillmg til den samlede praesenta- 
tion, Struktur og Indhold af ärsregnskabet, 
herunder noteoplysningerne, samt om ärs
regnskabet afspejler de underhggende 
transaktioner og begivenheder pä en 
sädan mäde, at der gives et retvisende bil- 
lede heraf

Vi kommunikerer med den overste ledelse om 
bl a det planlagte omfang og den tidsmaessige 
placermg af revisionen samt betydelige revisi- 
onsmaessige observationer, herunder eventuel
le betydelige mangler I intern kontrol, som vi 
identificerer under revisionen

Udtalelse om ledelsesberetningen 

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om ärsregnskabet omfatter 
ikke ledelsesberetningen, og vi udtrykker mgen 
form for konklusion med sikkerhed om ledel
sesberetningen

I tilknytning til vores revision af ärsregnskabet 
er det vores ansvar at lasse ledelsesberetning
en og I den forbmdelse overveje, om ledelses
beretningen er vassentligt inkonsistent med 
ärsregnskabet eller vores viden opnäet ved 
revisionen eller pä anden mäde synes at mde- 
holde vassentlig fejlmformation

Evaluate the appropnateness of 
accountmg policies used and the 
reasonableness of accountmg estimates 
and related disclosures made by 
Management

Conclude on the appropriateness of 
Management's use of the going concern 
basis of accounting In prepanng the 
financial Statements and, based on the 
audit evidence obtamed, whether a 
material uncertainty exists related to 
events or conditions that may cast 
signlficant doubt on the Company's ability 
to contmue as a going concern If we 
conclude that a material uncertainty 
exists, we are required to draw attention m 
our auditor's report to the related 
disclosures m the financial Statements or, 
if such disclosures are inadequate, to 
modify our opmion Our conclusions are 
based on the audit evidence obtamed up to 
the date of our auditor's report However, 
future events or conditions may cause the 
Company to cease to contmue as a going 
concern

Evaluate the overall presentation, 
structure and contents of the financial 
Statements, mcludmg the note 
disclosures, and whether the financial 
Statements represent the underlying 
transactions and events in a manner that 
gives a true and fair view

We communicate with those charged with 
governance regardmg, among other matters, 
the planned scope and timing of the audit and 
sigmficant audit fmdings, mcludmg any 
signlficant deficiencies m internal control that 
we identify during our audit

Statement on the Management's review

Management is responsible for the 
Management's review

Our opmion on the financial Statements does 
not cover the Management's review, and we do 
not express any form of assurance conclusion 
thereon

In connection with our audit of the financial 
Statements, our responsibility is to read the 
Management's review and, m domg so, 
consider whether the Management's review is 
materially mconsistent with the financial 
Statements or our knowledge obtained during 
the audit, or otherwise appears to be materially 
misstated
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Ledelsesberetning
Management's review

Virksomhedens vaesenthgste aktiviteter

Virksomhedens vaasentligste aktivitet er salg af 
beklsedning via internet eller postordresalg i 
Danmark

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2020/21 
udviser et overskud pä 2 529 126 kr mod et 
overskud pä 2 116 627 kr sidste är, og 
virksomhedens balance pr 30 September 
2021 udviser en egenkapital pä 6 863 331 kr 
Ledelsen anser ärets resultat for tilfredsstillen- 
de

Begivenheder efter balancedagen

Der er ikke efter balancedagen mdtruffet 
begivenheder af vassentlig betydnmg for 
virksomhedens fmansielle stilling

Business review

The company's primary activity is sale of 
clothmg through internet or mail order 
business in Denmark

Financial review

The mcome Statement for 2020/21 shows a 
profit of DKK 2,529,126 agamst a profit of 
DKK 2,116,627 last year, and the balance 
sheet at 30 September 2021 shows equity of 
DKK 6,863,331 Management considers the 
Company's financial performance in the year 
satisfactory

Events after the balance sheet date

No events materially affectmg the Company's 
financial position have occurred subsequent to 
the financial year-end
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Peter Hahn A/S

Resultatopgorelse
Income Statement

Ärsregnskab 1 Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 - 30 September 2021

Note
Note DKK

Bruttofortjeneste 
Gross profit

3 Fmansielle mdtasgter
Financial income

4 Fmansielle omkostninger
Financial expenses

Resultat for skat 
Profit before tax

5 Skat af ärets resultat 
Tax for the year

Ärets resultat
Profit for the year

Forslag til resultatdisponering 
Recommended appropriation of profit 
Foresläet udbytte mdregnet under egenkapitalen 
Proposed dividend recognised under equlty
Overfert resultat
Retamed earnings/accumulated loss

2020/21 2019/20

3 188 794 2 748 505

208 415 260 416

-154 755 -295 302

3 242 454 2 713 619

-713 328 -596 992

2 529 126 2 116 627

4 664 000 0

-2 134 874 2 116 627

2 529 126 2 116 627
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Balance
Balance sheet

Ärsregnskab 1. Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 - 30 September 2021

Note
Note DKK

AKTIVER
ASSETS
Omsaetnmgsaktiver 
Non-fixed assets 
Tilgodehavender 
Receivables
Tilgodehavender fra salg og tjenesteydelser 
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 
Receivables from group entlties

Likvide beholdninger 
Cash

Omsaetningsaktiver i alt 
Total non-fixed assets

AKTIVER I ALT 
TOTAL ASSETS

2020/21 2019/20

5 011 832

6 523 124

5 886 604

1 445 547

11 534 956 7 332 151

9 215 252 5 196 610

20 750 208 12 528 761

20 750 208 12 528 761
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Peter Hahn A/S
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Annual report 2020/21

Balance
Balance sheet

Ärsregnskab 1 Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 - 30 September 2021

Note
Note DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equlty
Selskabskapital
Share capttal
Overf0rt resultat
Retamed earmngs
Foresläet udbytte for regnskabsäret
Dividend proposed for the year

Egenkapital I alt
Total equity

Hensatte forpligtelser 
Provisions
Andre hensatte forpligtelser 
Other provisions

Hensatte forpligtelser i alt
Total provisions

Gaeldsforpligtelser 
Liabilities other than provisions 
Kortfristede gaeldsforpligtelser 
Current liabilities other than provisions 
Leverandorer af varer og tjenesteydelser 
Trade payables
Gaeld til tilknyttede virksomheder 
Payables to group entities 
Skyldig selskabsskat 
Income laxes payable
Anden gaeld
Other payables

Gaeldsforpligtelser i alt 
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

2020/21 2019/20

2 199 059 2 199 059

272 2135146

4 664 000 0

6 863 331 4 334 205

778 747 963 780

778 747 963 780

846 678 428101

8 827 642 3 700 911

464 328 596 992

2 969 482 2 504 772

13 108 130 7 230 776

13 108 130 7 230 776

20 750 208 12 528 761

1 Anvendt regnskabspraksis 
Accountmg pollcies

2 Personaleomkostnmger 
Staffcosts

6 Naertstäende parter 
Related parties
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Ärsregnskab 1 Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 - 30 September 2021

Egenkapitalopg0relse
Statement of changes in equity

Foresläet
udbytte for 

regnskabsaret
Selskabskapital Overfort resultat Dividend proposed 1 alt

DKK Share Capital Retained earnings for the year Total

Egenkapital 1 Oktober 2019 2 199 059 18 519 3 400 000 5 617 578
Equity at 1 October 2019
Overfort via resultatdisponenng 
Transfer through appropnation of profit

0 2 116 627 0 2 116 627

Udloddet udbytte 0 0 -3 400 000 -3 400 000
Dividend distributed

Egenkapital 1 Oktober 2020
Equity at 1 October 2020 2 199 059 2 135 146 0 4 334 205

Overfort via resultatdisponenng 0 -2 134 874 4 664 000 2 529 126
Transfer through approprlation of profit

Egenkapital
30 September 2021

Equity at 30 September 2021
2 199 059 272 4 664 000 6 863 331
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Ärsregnskab 1 Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 - 30 September 2021

Noter
Notes to the financial Statements 

1 Anvendt regnskabspraksis
Accounting policles

Ärsrapporten for Peter Hahn A/S for 2020/21 
er aflagt i overensstemmelse med ärsregn- 
skabslovens bestemmelser for klasse B-virk- 
somheder med ttlvalg af visse bestemmelser 
for klasse C

Praesentationsvaluta

Ärsregnskabet er aflagt i danske kroner (DKK)

Valutaomregnmg

Transaktioner t fremmed Valuta omregnes ved 
forste mdregnmg til transaktionsdagens kurs 
Valutakursdifferencer, der opstär mellem 
transaktionsdagens kurs og kursen pä beta- 
Imgsdagen, mdregnes i resultatopgorelsen som 
en fmansiel post

Tilgodehavender, gaeld og andre monetaere 
poster I fremmed Valuta omregnes til balance- 
dagens Valutakurs Forskellen mellem balance- 
dagens kurs og kursen pä tidspunktet for tilgo- 
dehavendets eller gaeldsforphgtelsens opstäen 
eller mdregnmg i seneste ärsregnskab mdreg- 
nes i resultatopgorelsen under fmansielle md- 
taegter og omkostnmger

The annual report of Peter Hahn A/S for 
2020/21 has been prepared in accordance 
with the provisions in the Danish Financial 
Statements Act applymg to reportmg dass B 
entities and elective choice of certam 
provisions applying to reporting dass C 
entities

Reportmg currency

The financial Statements are presented m 
Danish kroner (DKK)

Foreign currency translation

On initial recogmtion, transactions 
denommated m foreign currencles are 
translated at the exchange rate at the 
transaction date Foreign exchange dlfferences 
ansing between the exchange rates at the 
transaction date and the date of payment are 
recognised in the income Statement as 
financial income or financial expenses

Recetvables and payables and other monetary 
Items denominated m foreign currencies are 
translated at the exchange rate at the balance 
sheet date The difference between the 
exchange rates at the balance sheet date and 
the date at which the receivable or payable 
arose or was recognised in the most recent 
financial Statements is recognised in the 
income Statement as financial income or 
financial expenses
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Arsregnskab 1 Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 30 September 2021

Noter
Notes to the financial Statements 

1 Anvendt regnskabspraksis (fortsat)
Accounting pohcles (contmued)

Resultatopgerelsen

Nettoomsaetning

Indtaegter fra salg af handelsvarer og faerdigva- 
rer, mdregnes i nettoomsaatningen pä 
tidspunktet for levering og risikoensovergang, 
säfremt mdtaagter kan opgores pälideligt og 
forventes modtaget

I det omfang, hvormed kober i forbindelse med 
salget tilbydes en returnermgsret eher 
ombytnmgsret, mdregnes omsaetning svarende 
til virksomhedens historiske erfanngsgrundlag 
for returneringer eher ombytnmger

Nettoomsaetning mäles efter fradrag af alle 
former for afglvne rabatter Ligeledes 
fratraekkes moms og afgifter m v opkraevet pä 
vegne af tredjemand

Bruttofortjeneste

I resultatopgorelsen er nettoomsaetning, 
vareforbrug og eksterne omkostnmger med 
henvisnmg til arsregnskabslovens § 32 sam- 
mendraget til en regnskabspost benaevnt 
bruttofortjeneste

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter 
omkostninger vedrorende virksomhedens 
pnmaere aktivitet, der er afholdt i ärets lob, 
herunder omkostninger til distnbution, salg, 
reklame, admlnistration, lokaler, tab pä de- 
bitorer mv

Fmansielle indtaegter og omkostninger

Fmansielle indtaegter og omkostninger 
mdregnes I resultatopgorelsen med de belob, 
der vedrorer regnskabsäret Posterne omfatter 
renteindtaegter og -omkostninger, realiserede 
og urealiserede kursgevinster og -tab 
vedrorende transaktioner i fremmed Valuta 
samt amortisenng af finansielle aktiver og 
forpligtelser

Income Statement 

Revenue

Income from the sale of goods and fmished 
goods, is recognised m revenue at the time of 
delivery and when the nsk passes to the buyer, 
provlded that the income can be made op 
reliably and is expected to be received

To the extent with which the buyer in the sale 
are offered a right to return or exhange the 
goods, revenue is recogmzed at the company's 
histoncal experience for returns or exchanges

Revenue is measured net of all types of 
discounts/rebates granted Also, revenue is 
measured net of VAT and other indirect taxes 
charged on behalf of third parties

Gross profit

The items revenue, cost of sales and external 
expenses have been aggregated mto one item 
in the income Statement called gross profit m 
accordance with section 32 of the Damsh 
Financial Statements Act

Other external expenses

Other external expenses mclude the year's 
expenses relating to the entity's core 
activities, mcludmg expenses relating to 
distribution, sale, advertismg, admimstration, 
premises, bad debts etc

Financial income and expenses

Financial income and expenses are recognised 
in the income Statement at the amounts that 
relate to the financial reportmg period The 
items compnse mterest income and expenses, 
reahsed and unrealised exchange gains and 
losses and amortisation of financial assets and 
liabilities
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1 Anvendt regnskabspraksis (fortsat)
Accountmg pohcies (contmued)

Skat

Skat af ärets resultat omfatter aktuel skat af 
ärets forventede skattephgtige mdkomst og 
ärets regulering af udskudt skat Ärets skat ind- 
regnes i resultatopgorelsen med den del, der 
kan henfores til ärets resultat, og i egenkapita- 
len med den del, som kan henfores til transak- 
tioner mdregnet i egenkapitalen

Balancen

Tilgodehavender

Tilgodehavender mäles til amortiseret kostpns

Virksomheden har som fortolknmgsbidrag for 
nedskrivnmger af finansielle tilgodehavender 
valgt IAS 39

Der foretages nedskrivning til imodegäelse af 
tab, hvor der vorderes at vaere indtruffet en 
objektiv Indikation pä, at et tilgodehavende 
eller en portefolje af tilgodehavender er vasrdi- 
forrmget Hvis der forellgger en objektiv Indi
kation pä, at et individuell tilgodehavende er 
vasrdiforrmget, foretages nedskrivning pä indi- 
viduelt mveau

Tilgodehavender, hvor der ikke foreligger en 
objektiv Indikation pä vaerdifornngelse pä indi- 
viduelt niveau, vorderes pä portefoljeniveau 
for objektiv Indikation for vaerdifornngelse 
Portefoljerne baseres pnmaert pä debitorernes 
hjemsted og kreditvurdermg I overensstemmel- 
se med virksomhedens risikostynngspolitik De 
objektive mdikatorer, som anvendes for porte- 
foljer, er fastsat baseret pä histonske tabserfa- 
ringer

Nedskrivninger opgores som forskellen mellem 
den regnskabsmasssige vaerdi af tilgodehaven- 
der og nutidsvasrdien af de forventede penge- 
stromme, herunder realisationsvaerdi af even
tuelle modtagne sikkerhedsstillelser Som dis- 
kontermgssats anvendes den effektive rente 
for det enkelte tilgodehavende eller portefolje

Tax

Tax for the year includes current tax on the 
year's expected taxable mcome and the year's 
deferred tax adjustments The portion of the 
tax for the year that relates to the profit/loss 
for the year is recogmsed in the mcome 
Statement, whereas the portion that relates to 
transactions taken to equity is recogmsed in 
equity

Balance sheet

Receivables

Receivables are measured at amortised cost

The Company has chosen IAS 39 as 
Interpretation for impairment of financial 
receivables

An impairment loss is recognised if there is 
objective evidence that a receivable or a group 
of receivables is impaired If there is objective 
evidence that an individual receivable has been 
impaired, an impairment loss is recognised on 
an individual basis

Receivables in respect of which there is no 
objective evidence of individual impairment are 
tested for objective evidence of impairment on 
a portfolio basis The portfolios are pnmanly 
based on the debtors' domicile and credit 
ratmgs in Ime with the Company's risk 
management policy The objective evidence 
applied to portfolios is determmed based on 
historlcal loss expenence

Impairment losses are calculated as the 
difference between the carrymg amount of the 
receivables and the present value of the 
expected cash flows, mcludmg the reahsable 
value of any collateral received The effective 
mterest rate for the Individual receivable or 
portfolio is used as discount rate
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1 Anvendt regnskabspraksis (fortsat)
Accountmg policles (contmued)

Likvider

Likvider omfatter hkvide beholdnmger og kort- 
fnstede vagrdipapirer, som uden hindring kan 
omsaettes til hkvide beholdninger, og hvorpa 
der kun er ubetydelige risici for vaerdiasndrm- 
ger

Indestäende pä koncernens cash pool-ordnmg 
anses som folge af ordningens karakter ikke 
som likvide beholdninger, men mdgär i regn- 
skabsposten tilgodehavender hos dattervirk- 
somheder

Cash

Cash comprise cash and short term secunties 
which are readily convertible mto cash and 
subject only to minor nsks of changes in value

Given the nature of the Group's cash pool 
arrangement, cash pool balances are not 
considered cash, but are recogmsed under 
"Receivables from group entities"

Egenkapital

Foresläet udbytte

Foresläet udbytte mdregnes som en 
forpligtelse pä tidspunktet for vedtagelse pä 
den ordinaere generalforsamlmg (deklarenngs- 
tidspunktet) Udbytte, som forventes udbetalt 
for äret, vises som en saerskilt post under 
egenkapitalen

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om- 
kostnmger til returhensaettelser m v Hensatte 
forpligtelser mdregnes, när virksomheden, som 
folge af en tidligere begivenhed pä ba- 
lancedagen har en retlig eller faktisk 
forpligtelse, og det er sandsynligt, at mdfnelse 
af forpligtelsen vil medfore en afgang af 
okonomiske ressourcer

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende 
aktuel skat mdregnes I balancen som beregnet 
skat af ärets skattepligtige mdkomst, reguleret 
for skat af tidligere ärs skattepligtige mdkom- 
ster samt betalte acontoskatter

Equity

Proposed dividends

Dividend proposed for the year is recogmsed 
as a liability once adopted at the annual 
general meetmg (declaration date) Dividends 
expected to be distributed for the financial 
year are presented as a separate item under 
"Equity"

Provisions

Provisions comprise expected expenses 
relatmg to return Provision etc Provisions are 
recognised when the Company has a legal or 
constructive obigation as a result of a past 
event at the balance sheet date and it is 
probable that an outflow of resources 
embodying economic benefits will be required 
to settle the Obligation

Income taxes

Current tax payables and receivables are 
recognised in the balance sheet as the 
estimated income tax Charge for the year, 
adjusted for prior-year taxes and tax pald on 
account

16



Peter Hahn A/S
Arsrapport 2020/21

Annual report 2020/21

Ärsregnskab 1 Oktober 2020 - 30 September 2021
Financial Statements 1 October 2020 - 30 September 2021

Noter
Notes to the financial Statements 

1 Anvendt regnskabspraksis (fortsat)
Accountlng pollcies (continued)

Udskudt skat males efter den balanceonentere- 
de gaeldsmetode af alle midlertidige forskelle 
mellem regnskabsmasssig og skattemaessig 
vaerdi af aktiver og forpligtelser Der mdregnes 
dog ikke udskudt skat af midlertidige forskelle 
vedrorende skattemaassigt ikke-afsknvnmgsbe- 
rettlget goodwill og kontorejendomme samt 
andre poster, hvor midlertidige forskelle bort- 
set fra virksomhedsovertagelser er opstäet pä 
anskaffelsestidspunktet uden at have indvirk- 
nmg pä resultat eller skattepligtig mdkomst I 
de tilfaelde, hvor opgorelse af skattevaerdien 
kan foretages efter forskellige beskatningsreg- 
ler, mäles udskudt skat pä grundlag af den af 
ledelsen planlagte anvendelse af aktivet, hen- 
holdsvis afvikllng af forpligtelsen

Udskudt skat mäles pä grundlag af de skatte- 
regler og skattesatser, der med balancedagens 
lovgivnmg vil v*re gaeldende, när den udskud- 
te skat forventes udlost som aktuel skat 
Udskudte skatteaktiver mdregnes med den 
vasrdi, som de forventes at blive udnyttet med, 
enten ved udhgnmg i skat af fremtidig mdtje- 
ning eller ved modregnmg i udskudte skattefor- 
pligtelser mden for samme Jurisdiktion 
/Endring i udskudt skat som folge af aendrmger 
i skattesatser mdregnes I resultatopgorelsen

Penodeafgraensningsposter

Penodeafgraensningsposter, mdregnet under 
forpligtelser, omfatter modtagne betalinger, 
som vedrorer indtaegter i efterfolgende 
regnskabsär

Deferred tax is measured accordmg to the 
liability method on all temporary differences 
between the carrying amount and the tax base 
of assets and liabilities However, deferred tax 
Is not recogmsed on temporary differences 
relating to goodwill which is not deductible for 
tax purposes and on Office premises and other 
Items where temporary differences, apart from 
business combmations, arise at the date of 
acquisltion without affectlng either profit/loss 
for the year or taxable mcome Where 
alternative tax rules can be applied to 
determme the tax base, deferred tax is 
measured based on Management's mtended 
use of the asset or Settlement of the liability, 
respectively

Deferred tax is measured according to the tax 
rules and at the tax rates applicable at the 
balance sheet date when the deferred tax is 
expected to crystallise as current tax Deferred 
tax assets are recognlsed at the expected value 
of their utilisation, either as a set-off agalnst 
tax on future mcome or as a set-off agamst 
deferred tax liabilities in the same legal tax 
entity Changes m deferred tax due to changes 
m the tax rate are recognlsed in the mcome 
Statement

Deferred income

Deferred income recognlsed as a liability 
comprises payments received concernmg 
income m subsequent financial reporting 
years
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2 Personaleomkostnmger
Staff costs

Virksomheden har ingen ansatte The Company has no employees

DKK 2020/21 2019/20

Fmansielle indtasgter
Financial mcome
Rentemdtegter fra tilknyttede virksomheder
Interest receivable, group entlties

92 732 47 877

Valutakursreguleringer 50 157 171 710
Exchange adjustments
Andre fmansielle mdtasgter 65 526 40 829
Other financial mcome

208 415 260 416

Finansielle omkostninger
Financial expenses
Valutakurstab 153 734 278 803
Exchange losses
Andre finansielle omkostninger 1 021 16 499
Other financial expenses

154 755 295 302

Skat af ärets resultat
Tax for the year
Beregnet skat af ärets skattepligtige mdkomst 713 328 596 992
Estlmated tax Charge for the year

713 328 596 992

6 Naertstäende parter
Related parties

Oplysnmg om koncernregnskaber
Information about Consolidated financial Statements

Modervirksomhed
Patent

Equistone Partners Europe Ltd 
Peter Hahn Beteihgungs GmbH

Hjemsted
Domicile

London, United Kingdom 
Winterbach, Germany

Rekvirermg af modervirksom- 
hedens koncernregnskab 
Requisitionmg of the parent 
company's Consolidated financial 
Statements

Contact the Company 
Contact the Company

Ejerforhold
Ownership

Folgende kapitalejere er noteret i virksomhedens ejerbog som ejende mmimum 5 % af stemmerne eller 
mimmum 5 % af aktiekapitalen
The followmg shareholders are registered in the Company's register of shareholders as holdmg mmimum 5% of the votes or mimmum 
5% of the share Capital

Navn Bopael/Hjemsted
Name Domicile

Peter Hahn Beteihgungs GmbH Winterbach, Germany
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