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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for JAS Forwarding
(Denmark) ApS.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Hvidovre, den 07.04.2016
Hvidowre, 07.04.2016

Direktion

Executive Board

Thomas Christensen
administrerende direktar

Bestyrelse

Board of Directors

Stefan Sigg Tahira Fumo

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of JAS Forwarding (Denmark) ApS for the
financial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Thomas Christensen
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Den uafhaengigerevisorserklaerin-
ger

Til kapitalgernei JAS Forwarding
(Denmark) ApS

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for JAS Forwarding
(Denmark) ApS for regnskabsdaret 01.01.2015 -
31.12.2015, der omfatter anvendt regnskabspraksis, resul-
tatopgarelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter &rsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsioven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraaver, at vi overholder etiske krav
samt planlaggger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden vaesentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstaadighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede preesentation af
arsregnskabet.

| ndependent auditor's reports

To the owners of JAS Forwarding
(Denmark) ApS

Report on the financial statements

We have audited the financial statements of JAS
Forwarding (Denmark) ApS for the financial year
01.01.2015 - 31.12.2015, which comprise the accounting
policies, income statement, balance sheet, statement of
changes in equity and notes. The financial statements are

prepared in accordance with the Danish Financial
Satements Act.

Management's responsihility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether dueto fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the finan-
cial statements based on our audit. We conducted our
audit in accordance with International Standards on Au-
diting and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of ac-
counting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengigerevisorserklaerin-
ger

Det er vores opfattelse, at det opndede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmel se med &rsregnskabsloven.

Udtalelse om ledelsesber etningen

Vi har i henhold til arsregnskabsloven gennemleest ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillagg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Esbjerg, den 07.04.2016
Esbjerg, 07.04.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

CVR-nr. 33963556
Central Business Registration No 33963556

John L. Christiansen

statsautoriseret revisor
State Authorised Public Accountant

| ndependent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.



JAS Forwarding (Denmark) ApS

L edel sesberetning

Hovedaktivitet

Selskabets aktiviteter omfatter speditionsvirksom-
hed, primaat indenfor luft og sefragt, og hermed
beslaggtede aktiviteter.

Udvikling i aktiviteter og gkonomiske
forhold

2015 blev et udfordrende & for JAS Forwarding,
hvor der blev arbejdet hardt for at f& virksomhedens
udvikling vendt til positive tal. Der blev fokuseret
pa optimering af organisationen og fortsat malrettet
forretningsudvikling.

JAS Forwarding falger den fremsatte forretnings-
plan for aktiviteterne i Danmark.

Pa basis af udviklingen i markedet er det ledelsens
forventning, at resultatet for 2016 vil blive tilfreds-
stillende.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

The Company's activities comprise freight forward-
ing, primarily within air and ocean freight - and
activities related thereto.

Development in activities and finances

2015 became a challenging year for JAS Forward-
ing, and the Company worked hard to turn its de-
velopment to positive figures. Focus has been di-
rected towards optimization of the organization and
continued targeted business devel opment.

JAS Forwarding follows the approved business plan
for the activitiesin Denmark.

Based on the devel opment in the current market it is
the managements expectation that the results of
2016 will be satisfying.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissomsidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved ferste indregning males aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

| resultatopgerel sen indregnes indtasgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster. Materielle og immaterielle
anlaggsaktiver, varebeholdninger og andre ikke-
monetage aktiver, der er kebt i fremmed valuta,
omregnestil historiske kurser.

Resultatopger elsen
Bruttofortjeneste eller —tab
Bruttofortjeneste eller -tab omfatter nettoomssd-

ning, andre driftsindtaggter, vareforbrug og eksterne
omkostninger.

Nettoomsagtning

Nettoomsagningen indregnes eksklusiv. moms og
rabatter i forbindelse med salget. Det udfakturerede
salg indeholder godtgarelse for savel tjenesteydelser
som udlasg. Det regnskabsmaessige resultat af en
spedition indtesgtsfares pa det tidspunkt, hvor trans-
porten af den paged dende forsendel se pabegyndes.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are trandated
using historical rates.

I ncome statement
Gross profit or loss

Gross profit or loss comprises revenue, other oper-
ating income, cost of sales and external expenses.

Revenue

Revenue is recognised net of VAT and sales dis
counts. Sales invoiced include payment of both ser-
vices and expenses. Profit/loss on forwarding is
recognised as income when transport of the freight
concerned commences.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost.
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Anvendt regnskabspraksis

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgar endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Per sonaleomkostninger

Personaleomkostninger omfatter lgn og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle og immaterielle
anlemgsaktiver bestar af regnskabsdrets af- og ned-
skrivninger opgjort ud fra henholdsvis de fastsatte
restvaadier og brugstider for de enkelte aktiver og
gennemfarte nedskrivningstest og af gevinster og
tab ved salg af materielle og immaterielle anl sagsak-
tiver.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, nettokurstab vedrerende
gadd og transaktioner i fremmed valuta.

Balancen
M aterielle anlaegsaktiver

Andre anlagy, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Accounting policies

Other external expenses

Other external expenses include expenses relating
to the Entity’' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
eguipment comprise amortisation, depreciation and
impairment losses for the financial year, calculated
on the basis of the residual values and useful lives
of the individual assets and impairment testing as
well as gains and losses from the sale of intangible
assets as well as property, plant and equipment.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on payables and
transactionsin foreign currencies.

Balance sheet
Property, plant and equipment

Other fixtures and fittings, tools and equipment are
measured at cost |less accumulated depreciation and
impairment losses.
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Anvendt regnskabspraksis

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris. Der foretages
lineaare afskrivninger baseret pa felgende vurdering
af aktivernes forventede brugstider:

Andre anlagg, driftsmateriel og inventar 3-7a&

Aktiver med en kostpris under USD 500 pr. enhed
indregnes som omkostninger i resultatopgarel sen pa
anskaffel sestidspunktet.

Materielle anlasgsaktiver nedskrives til genindvin-
dingsvaadi, hvis denne er lavere end den regn-
skabsmaessige vaadi.

Tilgodehavender

Tilgodehavender médles til amortiseret kostpris, der
sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Periodeaf gr sansningsposter

Periodeaf gramsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-
felgende regnskabsdr. Periodeafgramsningsposter
males til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Accounting policies

Cost comprises the acquisition price, costs directly
attributabl e to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost. Sraight-line de-
preciation is made on the basis of the following
estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment 3-7 years
Assets costing less than USD 500 per unit are rec-
ognised as costs in the income statement at the time
of acquisition.

Property, plant and egquipment are written down to
the lower of recoverable amount and carrying
amount.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-
ured at cost.

Cash
Cash comprises cash in hand and bank deposits.
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Anvendt regnskabspraksis

Andre hensatte forpligtelser

Andre hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser, returvarer, tab
pa igangvaaende arbejder for fremmed regning,
besluttede og offentliggjorte omstruktureringer mv.

Andre hensatte forpligtel ser indregnes og males som
det bedste skan over de omkostninger, der er nad-
vendige for pa balancedagen at afvikle forpligtel-
serne. Hensatte forpligtelser med en forventet for-
faldstid, der ligger ud over et & fra balancedagen,
males til tilbagediskonteret veadi.

Operationelle leasingaftaler

Leasingydelser vedragrende operationelle leasingaf-
taler indregnes linesat i resultatopgerelsen over
leasingperioden.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssalvanligvis svarer til nominel vaadi.

Periodeafgr sensningsposter

Periodeaf gramsningsposter indregnet under forplig-
telser omfatter modtagne indtaggter til resultatfaring
i efterfelgende regnskabsar. Periodeafgramsnings-
poster malestil kostpris.

Accounting policies

Other provisions

Other provisions comprise anticipated costs of non-
recourse guarantee commitments, returns, loss on
contract work in progress, decided and published
restructurings, etc.

Other provisions are recognised and measured as
the best estimate of the expenses required to settle
the liabilities at the balance sheet date. Provisions
that are estimated to mature more than one year
after the balance sheet date are measured at their
discounted value.

Operating leases

Lease payments on operating leases are recognised
on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Deferred income

Deferred income comprises received income for
recognition in subsequent financial years. Deferred
income is measured at cost.
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Resultatopger else for 2015
I ncome statement for 2015

Note 2015 2014

Notes DKK DKK
Bruttofortjeneste 1.051.330 514.461
Gross profit
Personal eomkostninger 2 (2.412.646) (2.701.008)
Saff costs
Af- og nedskrivninger 3 (28.313) (31.752)
Amortisation, depreciation and impairment losses
Driftsresultat (1.389.629) (2.218.299)
Operating profit/loss
Andre finansielle omkostninger 4 (1.086.189) (233.128)
Other financial expenses
Resultat af ordinaere aktiviteter far skat (2.475.818) (2.451.427)
Profit/loss from ordinary activities before tax
Aretsresultat (2.475.818) (2.451.427)
Profit/lossfor the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat (2.475.818) (2.451.427)
Retained earnings

(2.475.818) (2.451.427)
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK
Andre anlagy, driftsmateriel og inventar 37.416 65.729
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 5 37.416 65.729
Property, plant and equipment
Andre tilgodehavender 5.529 51.196
Other receivables
Finansielle anlaagsaktiver 5.529 51.196
Fixed asset investments
Anlaegsaktiver 42.945 116.925
Fixed assets
Tilgodehavender frasalg og tjenesteydel ser 1.873.474 3.166.187
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 1.058.304 1.793.046
Receivables from group enterprises
Andre tilgodehavender 223.261 149.119
Other receivables
Periodeaf gramsningsposter 599.312 167.374
Prepayments
Tilgodehavender 3.754.351 5.275.726
Receivables
Likvide beholdninger 2.088.166 789.517
Cash
Omsaningsaktiver 5.842.517 6.065.243
Current assets
Aktiver 5.885.462 6.182.168

Assets
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015

Note 2015 2014

Notes DKK DKK

Virksomhedskapital 6 600.000 600.000
Contributed capital
Overkurs ved emission 0 11.979.193
Share premium
Overfert overskud eller underskud (4.046.894) (13.550.269)
Retained earnings
Egenkapital (3.446.894) (971.076)
Equity
Andre hensatte forpligtel ser 0 100.625
Other provisions
Hensatte forpligtelser 0 100.625
Provisions
Gadd til tilknyttede virksomheder 4.440.854 1.040.648
Payables to group enterprises
Langfristede gaddsfor pligtelser 4.440.854 1.040.648
Non-current liabilities other than provisions
Leveranderer af varer og tjenesteydel ser 3.202.897 2.381.025
Trade payables
Gadd til tilknyttede virksomheder 1.152.768 3.215.270
Payables to group enterprises
Anden gadd 534.023 403.872
Other payables
Periodeaf gramsningsposter 1.814 11.804
Deferred income
Kortfristede gaddsfor pligtelser 4.891.502 6.011.971

Current liabilities other than provisions




JAS Forwarding (Denmark) ApS

14

Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Gaddsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Going concern

Going concern

Ikke-indregnede Igje- og leasingforpligtel ser
Unrecognised rental and lease commitments

Pantsagninger og sikkerhedsstillel ser
Assets charged and collateral

Koncernforhold
Consolidation

9.332.356

7.052.619

5.885.462

6.182.168
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Egenkapitalopger else for 2015
Statement of changesin equity for 2015
Overfart
Virksomheds Overkursved overskud €ller
kapital emission under skud | alt
Contributed capital Share premium Retained earnings Total
DKK DKK DKK DKK
Egenkapital primo 600.000 11.979.193 (13.550.269) (971.076)
Equity beginning of year
Overfart til reserver 0 (11.979.193) 11.979.193 0
Transferred to reserves
Aretsresultat 0 0 (2.475.818) (2.475.818)
Profit/loss for the year
Egenkapital ultimo 600.000 0 (4.046.894) (3.446.894)

Equity end of year
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Noter

Notes

1. Going concern

1. Going concern

Selskabet har realiseret et underskud pa (2.475.818) DKK og egenkapitalen er negativ med (3.446.894) DKK
pr. 31.12.2015. Selskabet budgetterer med et underskud i 2016 og er fortsat afhaangig af modersel skabets fort-
satte finansiering og understettelse. Moderselskabet har tilkendegivet at ville stille det nadvendige likvide be-
redskab til rédighed, sdledes at forudseetningerne for at gennemfare det kommende ars drift er tilstede.

The Company has realized a loss of DKK 2,475,818 and equity is negative by DKK 3,446,894 at 31 December 2015.

The Company budgets for a lossin 2016, and the Company depends on continued funding and support by the Parent.
The Parent has expressed its willingness to make the cash resources available that are required to enable the Company to uphold operations for 2016.

2015 2014
DKK DKK
2. Per sonaleomkostninger
2. Staff costs
Gager og lgn 2.277.704 2.558.125
Wages and salaries
Pensioner 47.062 20.170
Pension costs
Andre omkostninger til social sikring 87.880 122.713
Other social security costs
2.412.646 2.701.008
2015 2014
DKK DKK

3. Af- og nedskrivninger
3. Amortisation, depreciation and impairment losses

Afskrivninger pd materielle anl asgsaktiver 28.313 31.752

Depreciation on property, plant and equipment

28.313 31.752
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Noter
Notes
2015 2014
DKK DKK
4. Andrefinansielle omkostninger
4. Other financial expenses
Finansielle omkostninger fratilknyttede virksomheder 102.033 70.639
Financial expenses from group enterprises
Renteomkostninger i avrigt 3.311 3.071
Other interest expenses
Vd utakursregul eringer 958.211 141.459
Currency trandation adjustments
@vrige finansielle omkostninger 22.634 17.959
Other financial expenses
1.086.189 233.128
Andreanlasg,
driftsmateri-
e oginven-
tar

5. Materielle anlaegsaktiver

5. Property, plant and equipment

Kostpris primo
Cost beginning of year

Kostprisultimo
Cost end of year

Af- og nedskrivninger primo

Depreciation and impairment losses beginning of year

Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger ultimo

Depreciation and impairment losses end of year

Regnskabsmaessig vaer di ultimo
Carrying amount end of year

Other fixtures and
fittings, toolsand
equipment

DKK

497.191

497.191

(431.462)

(28.313)

(459.775)

37.416
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Noter
Notes

2015 2014 2013 2012 2011

DKK DKK DKK DKK DKK
6. Virksomhedskapital
6. Contributed capital
Bevaegelser i virksomhedskapitalen
Changesin contributed capital
Virksomhedskapital primo 500.000 500.000 490.000 490.000 490.000
Contributed capital beginning of year
Kapitaforhgjelse 100.000 0 10.000 0 0
Increase of capital
Virksomhedskapital ultimo 600.000 500.000 500.000 490.000 490.000
Contributed capital end of year

2015 2014
DKK DKK

7. 1kke-indregnede lg e- og leasingfor pligtel ser
7. Unrecognised rental and lease commitments
Forpligtelser i henhold til Igje- eller leasingkontrakter frem til udlgb 59.596 101.663

Commitments under rental agreements or leases until expiry

8. Pantsaetninger og sikker hedsstillelser

8. Assets charged and collateral

Til sikkerhed for bankgadd er deponeret skadesl asbrev nom. DKK 500.000 samt afgivet virksomhedspant pa

DKK 500.000 med pant, jf. Tinglysningslovens 847c.

Den regnskabsmasssige vaadi af aktiver omfattet af pantet udger DKK O for goodwill og rettigheder, DKK
37.416 for andre anlagy, driftsmateriel og inventar, DKK 1.873.474 for tilgodehavender fra salg og tjeneste-

ydelser samt DKK 1.058.304 for tilgodehavender hos tilknyttede virksomheder.
Bank debt is secured by way of a deposited all-moneys mortgage of DKK 500,000 nominal and a granted general floating charge, see section 47c¢ of the

Danish Registration of Property Act.

The carrying amount of assets included by the all-moneys mortgage amounts to DKK 0 for goodwill and rights, DKK 37,416 for other fixtures and
fittings, tools and equipment, DKK 1,873,474 for trade receivables and DKK 1,058,304 for receivables from group enterprises.

9. Koncer nfor hold

9. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:

Name and registered office of the Parent preparing consolidated financial statements for the largest group:

JAS Forwarding (Denmark) ApSindgar i koncernregnskabet for JAS Worldwide S.A.R.L, Parc d'activities

Syrdall 6C, LV-5365 Munsbach.s Syrdall 6C, LV-5365 Munsbach.

JAS Forwarding (Denmark) ApSindgar i koncernregnskabet for JAS Worldwide SA.RL, Parc d'activities Syrdall 6C, LV-5365 Munsbach.s Syr-

dall 6C, LV-5365 Munsbach.



