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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. april 2023 - 31. marts 2024 for
Miralix A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2024 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. april 2023 - 31. marts 2024.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Hedensted, den 18. juni 2024
Hedensted, 18 June 2024

Direktion:
Executive Board

Kasper Korsholm Kirkeby

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive Board
have discussed and approved the Annual Report
of Miralix A/S for the financial year 1 April 2023
- 31 March 2024.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 March 2024
and of the results of the Company's operations
for the financial year 1 April 2023 - 31 March
2024.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Lars Bundgaard Serensen Preben Kirkeby
Formand

Chairman

Thomas Villum Folmann

Simon Kirkeby
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Miralix A/S

Konklusion

Vi har revideret arsregnskabet for Miralix A/S for
regnskabsaret 1. april 2023 - 31. marts 2024, der
omfatter resultatopgerelse, balance, egenkapi-
talopggrelse, noter og anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2024 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. april 2023 - 31. marts 2024 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens afsnit
“Revisors ansvar for revisionen af arsregnskab-
et”. Vi er uafhaengige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er
gaeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse krav
og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrackkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

To the Shareholder of Miralix A/S

Opinion

We have audited the Financial Statements of
Miralix A/S for the financial year 1 April 2023 -
31 March 2024, which comprise income
statement, Balance Sheet, statement of changes
in equity, notes and a summary of significant
accounting policies. The Financial Statements
are prepared in accordance with the Danish Fi-
nancial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31 March
2024 and of the results of the Company's
operations for the financial year 1 April 2023 -
31 March 2024 in accordance with the Danish Fi-
nancial Statements Act.

Basis for Opinion
We conducted our audit in accordance with
International Standards on Auditing (ISAs) and

the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further

described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(including International Independence Standards)
(IESBA Code), together with the ethical
requirements that are relevant to our audit of
the financial statements in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we ha-
ve obtained is sufficient and appropriate to pro-
vide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hajt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstda som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de vyderligere krav, der er
geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for ikke at opdage  vaesentlig
fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

) Identify and assess the risks of material
misstatement of the Financial State-
ments, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain
audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting
from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.



|IBDO

DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstandighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne

kontrol.

. Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de

regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet,

er rimelige.

. Konkluderer vi, om ledelsens
udarbejdelse  af  arsregnskabet pa
grundlag af regnskabsprincippet om

fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i
vores revisionspategning gore
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraeekkelige, modificere vores
konklusion. Vores konklusioner er baseret
pa det revisionsbevis, der er opnaet frem
til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke langere
kan fortseette driften.

. Tager vi stilling til den samlede
praesentation, struktur og indhold af ars-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet

det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder

eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

o Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are

appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

o Evaluate  the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by Manage-
ment.

o Conclude on the appropriateness of Ma-
nagement’s use of the going concern
basis of accounting in preparing the Fi-
nancial Statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's
ability to continue as a going concern. If
we conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’s report to the related
disclosures in the Financial Statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions
may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures,
and whether the Financial Statements
represent the underlying transactions
and events in a manner that gives a true
and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant  audit  findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa
anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Vejle, den 18. juni 2024
Vejle, 18 June 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Bent Skov
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne31481
MNE no.

Statement on Management Commentary
Management is responsible for Management
Commentary.

Our opinion on the Financial Statements does
not cover Management Commentary, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the Financial Sta-
tements, our responsibility is to read Manage-
ment Commentary and, in doing so, consider
whether Management Commentary is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management Commentary.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets vaesentligste hovedaktiviteter bestar i
at udvikle, saelge og servicere innovativt software
til intelligent handtering af kundekontakt for
bade private og offentlige virksomheder.
Softwaren optimerer kundens interne processer
og sikrer et meget hgjt serviceniveau til
slutkundernes kunder indenfor deres telefoni og
kontaktcenter lgsning.

Miralix’ softwareprodukter kan erstatte
telefonanlaeg, kontaktcenter og IP Telefoni helt
og medfgre besparelser for kunden i hele
vaerdikaeden.

Miralix' softwareprodukter integrerer med lasning-
er sasom Microsoft Teams, Cisco og andre
lgsninger.

Udviklingen i aktiviteter og skonomiske forhold

Resultatopggrelsen udviser et resultat pa
4.206.154 kr. mod 1.590.884 kr. for sidste ar.
Balancen udviser en egenkapital pa 5.806.154 kr.

Den strategiske udvikling med investeringer i ny-
og videreudvikling af produkter vil forsaette,
saledes, at produkterne ogsa i fremtiden vil
imgdekomme kundernes nuvaerende og fremtidige
behov.

P& flere omrader er der investeret kraftigt og
produktportefgljen er blevet udvidet og
forstaerket med innovative og brugervenlige
tilfgjelser i labet af regnskabsaret.

For at leve op til bade kundernes og markedets
krav til compliance og GDPR investeres der forsat
mange interne ressourcer i at vaere pa forkant
med udviklingen indenfor disse felter via
certificeringerne i ISAE-3000 og ISO 14001, dette
er i ar udvidet med en ISAE-3402.

Selskabets forventningerne til det kommende
regnskabsar er en vaekst i bade omsaetningen og
indtjeningen.

Ledelsen finder arets resultat tilfredsstillende.

Principal activities

The company’s primary activity is to develop,
sell and maintain innovative software for
intelligent customer handling for both private
and public companies. The software optimizes
the customers internal processes and secures a
very high service level for the customers within
their telephone and contactcenter solution.

The Miralix software products can completely
replace telephone systems, contactcenter and IP
Telephony and will reduce costs for our
customers throughout the entire valuechain.

Miralix software solutions integrates with add-
on solutions such as Microsoft Teams, Cisco and
other solutions.

Development in activities and financial and
economic position

The profit is DKK 4.206.154 compared to DKK
1.590.884 last year. The equity is DKK 5.806. 154.

The strategic development with investments in
continues development of software solutions will
continue to ensure that the customers needs will
be met in the future.

In several areas the product portfolio has been
expanded and strengthened with innovative and
user-friendly additions during the financial year.

In order to meet both the customers’ and the
market's requirements for compliance and GDPR,
many internal resources are still invested in
being at the forefront of developments in these
fields via certifications in ISAE-3000 and ISO
14001, this year expanded by a ISAE-3402.

The company's expectations for the coming
financial year are growth in both revenue and
earnings.

The management result
satisfactory.

finds the vyear's
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Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning
for selskabets finansielle stilling.

Miljeforhold

Ud over at hjaelpe vores kunder og os selv med at
spare strgm tilsigter Miralix at begranse
miljebelastningen af vores aktiviteter. Vi har
fornyet vores 15014001 Miljgcertificering, og har
derigennem arbejdet med at dokumentere og
klarlaegge miljgbelastningen i hele vore service
leverance. Eksempelvis bliver kode markeret nar
der tages miljehensyn, leveranderer verificeres
op imod vores CSR og i miljeet har faet sin faste
plads i dialogen med kunderne.

Forsknings- og udviklingsaktiviteter

| labet af regnskabsaret er der afholdt vaesentlige
omkostninger til ny- og videreudvikling af
virksomhedens produkter. Alle omkostninger er
udgiftsfert i resultatopgerelsen.

10

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

Environmental situation

In addition to helping our customers and
ourselves save energy, Miralix aims to limit the
environmental impact of our activities. We have
renewed our 1SO14001 environment certification,
which means we have documented and identified
the environmental impact in all of our service
delivery. For example, code is marked when
environmental considerations are taken into
account, suppliers are verified against our CSR
and the environment has gained its permanent
place in the dialogue with customers.

Research and development activities

During the vyear Miralix has held considerable
costs to continue development of the company's
solutions. All costs are costs in the P&L.
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RESULTATOPG@RELSE 1. APRIL - 31. MARTS
INCOME STATEMENT 1 APRIL - 31 MARCH

BRUTTOFORTJENESTE......cccvviiiiniiiiniiiiiiiiieinnens

GROSS PROFIT

Personaleomkostninger .....couviiiiiiiiiiiiiiiieiiiieeeinaenns

Staff costs

Af- 0g Nedskrivninger......cooeviiiiiiiiiiiiiiii i

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...ttt

OPERATING PROFIT

Andre finansielle indtaegter......ccoovviiiiiiiiiiiiiiiiinnnn,

Other financial income

Andre finansielle omkostninger........cccovviiiiiiiiiiiinennn,

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

Skat af Arets resUltat. ... eeeeeeeen e eeneeneeeeeeneeneeneaneen

Tax on profit/loss for the year

ARETS RESULTAT....uiiniiiniiieeiieeieiieeieeie e eaneennens

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret...........cccevevinenen..

Proposed dividend for the year

Note

1

2023/24
kr.
DKK

38.100.729

-32.461.686

-570.053

5.068.990

341.575

-4.516

5.406.049

-1.199.895

4.206.154

4.206.154

4.206.154

11

2022/23

kr.

DKK
31.072.309

-28.274.255

-707.798

2.090.256

0

-25.845

2.064.411

-473.527

1.590.884

1.590.884

1.590.884
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BALANCE 31. MARTS
BALANCE SHEET AT 31 MARCH

AKTIVER
ASSETS

Andre anlaeg, driftsmateriel og inventar...........cccccivieiieen.n.

Other plants, fixtures and equipment

Indretning af lejede lokaler.......c.ccovvveineennnn...

Leasehold improvements

Materielle anlaegsaktiver...........c..ccoeeeiinenn...

Property, plant and equipment

Lejedepositum....ccuviiiiiiiiiiiiiiiiiiiiiiiiiiieeeans

Rent deposit

Finansielle anlaegsaktiver................ccoooeiiit

Financial non-current assets

ANLAGSAKTIVER.....cccoviiiiiiiiiiiiiniiiininns

NON-CURRENT ASSETS

Tilgodehavender fra salg og tjenesteydelser...........c..cceeuee.e.

Trade receivables

Igangvaerende arbejder for fremmed regning

Contract work in progress

Tilgodehavende hos tilknyttede virksomheder.......................

Receivables from group enterprises

Udskudt skatteaktiv......ccoovviiiiiiiiiiiiiiiiiinnn..

Deferred tax assets

Andre tilgodehavender........c.cccoiviiiiiiiiiiiin...

Other receivables

Periodeafgraensningsposter.........ccoovviiiiinninnnns

Prepayments and accrued income

Receivables

Likvide beholdninger..........c..ccoviiiiiiiiiinnnann,

Cash and cash equivalents

OMSATNINGSAKTIVER.......cccoiiiiiiiiiin,

CURRENT ASSETS

AKTIVER.....coiiiiiiii,

ASSETS

Note 2024
kr.

DKK

354.227

116.585

4 470.812

234.467

5 234.467

705.279

9.034.944

360.593

6.572.586

37.918

100.803

589.793

16.696.637

2.181.236

18.877.873

19.583.152
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2023
kr.

DKK
879.756
161.109

1.040.865

177.207

177.207

1.218.072

4.513.298

1.865.356

3.325.296

0

32.425

484.620

10.220.995

450.113

10.671.108

11.889.180
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BALANCE 31. MARTS
BALANCE SHEET AT 31 MARCH

PASSIVER
EQUITY AND LIABILITIES

Aktiekapital...oooveeiriieiiiiiiiiiiiiriiiieiieeeineaanas

Share capital

Forslag til udbytte......ccovviniiiiiiiiiiiiiiiiiiinnens

Proposed dividend

EGENKAPITAL ...

EQUITY

Hensaettelse til udskudt skat.

Provision for deferred tax

HENSATTE FORPLIGTELSER

PROVISIONS

Anden gaeld...cooneiiiiiiiiiiiiiiii i e

Other liabilities

Langfristede geeldsforpligtelser

Non-current liabilities

Geeld til pengeinstitutter.......ccoovvviiiiiiiiiiinnnn...

Bank debt
Modtagne forudbetalinger
Prepayments received

Leverandgarer af varer og tjenesteydelser

Trade payables

SelskabssKat, .ooeeeiiiiiiiii i

Corporation tax

Andengaeld...cooeiiiiiiiiiii

Other liabilities

Kortfristede geeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER......cccvvvniiniiiiiiniinnenn.

LIABILITIES

PASSIVER..... .o

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

2024

kr.

DKK
1.600.000

4.206.154

5.806.154

2.157.273

2.157.273

150.301

2.933.315

1.148.649

1.259.414

6.128.046

11.619.725

13.776.998

19.583.152
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2023

kr.

DKK
1.600.000

1.590.884

3.190.884

21.601

21.601

2.071.523

2.071.523

121.946

1.522.551

281.254

575.731

4.103.690

6.605.172

8.676.695

11.889.180
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EGENKAPITALOPGORELSE
EQUITY
Forslag til
kr. Aktiekapital udbytte | alt
Proposed
DKK Share capital dividend Total
Egenkapital 1. april 2023 ...ccinriiiiiiiiiiiiiiireieeneeeenaeeannaen, 1.600.000 1.590.884 3.190.884
Equity at 1 April 2023
Forslag til resultatdisponering.......cccevieiiiiiiiiiiiiiiiiiiieenennen, 4.206.154 4.206.154
Proposed profit allocation
Transaktioner med ejere
Transactions with owners
Ordinaert UdbYTte ..ot iiii e e e e e eeeeanne, -1.590.884 -1.590.884
Dividend paid
Egenkapital 31. marts 2024..........ccooiiiiiiiiiiiiiiiiiiiiiiie e, 1.600.000 4.206.154 5.806.154

Equity at 31 March 2024
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

LON 08 GaGEI e iiiittttieeiiiiitteeeeeiiineeeeeaennnneeseenannnnnes

Wages and salaries

[ 01y (0] 4 1]

Pensions

Andre omkostninger til social sikring.............c..cooeeeilt.

Social security costs

Andre finansielle indtaegter
Other financial income

Renteindtaegter fra tilknyttede virksomheder................

Group enterprises

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst...............

Calculated tax on taxable income of the year

Regulering af udskudt skat.........ccovveiiiiiiiiiiiiiiiiienin,

Adjustment of deferred tax

2023/24
kr.
DKK

53

30.443.237

1.799.026

219.423

32.461.686

341.575

341.575

1.259.414

-59.519

1.199.895

2022/23
kr.
DKK

49

26.402.625

1.649.666

221.964

28.274.255

575.731

-102.204

473.527

15
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NOTER
NOTES

Materielle anlagsaktiver
Property, plant and equipment

Andre anlaeg,
driftsmateriel og

Indretning af

kr. inventar lejede lokaler
Other plants,

fixtures and Leasehold
DKK equipment improvements
Kostpris 1. april 2023......iiiiiiiiiiiiiiiiii i ee e, 2.929.361 417.487
Cost at 1 April 2023
F o T | o T R P PP PP -368.028 0
Disposals
Kostpris 31. marts 2024..........ooiiiiiiiiiiiiiiiiiiiiiiiiieeiaeene, 2,561.333 417.487
Cost at 31 March 2024
Af- og nedskrivninger 1. april 2023........civiiiiiiiiiiiiiiiieineenan, 2.049.605 256.378
Depreciation and impairment losses at 1 April 2023
Tilbagefarsel af afskrivninger pa afhandede aktiver............... -368.028 0
Reversal of depreciation of assets disposed of
Arets afsKriVNINGEr ....vvviviniieiiee e, 525.529 44.524
Depreciation for the year
Af- og nedskrivninger 31. marts 2024...........cccceviviiiiiinnann.. 2.207.106 300.902
Depreciation and impairment losses at 31 March 2024
Regnskabsmaessig vaerdi 31. marts 2024.................c........... 354,227 116.585
Carrying amount at 31 March 2024
Finansielle anlaegsaktiver 5
Financial non-current assets
kr. Lejedepositum
DKK Rent deposit
KOStPris 1. @pril 2023, ... uieiiiitiiii i reiteeenneteeeeeernnerennnesennsesonnssnnnes 177.207
Cost at 1 April 2023
LI LT = PP PP 57.260
Additions
Kostpris 31. marts 2024........coiiiiiiitiiiiiiiieieineeeeannerennterenasesonneennnes 234.467
Cost at 31 March 2024
Regnskabsmaessig vaerdi 31. marts 2024............cocviiiiiiiiiiiiiiieenneenneennenns 234.467

Carrying amount at 31 March 2024
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NOTER
NOTES
Note
Langfristede geeldsforpligtelser 6
Long-term liabilities
31/3 2024 Afdrag Restgeeld 31/3 2023
geldi alt naste ar efter 5 ar geldi alt
31/3 2024 Debt 31/3 2023
total Repayment outstanding total
liabilities next year after 5 years liabilities
Andengaeld....cooviniiiiiiiiiii 2.157.273 0 2.157.273 2.071.523
Other liabilities
2.157.273 0 2.157.273 2.071.523
Eventualposter mv. 7

Contingencies etc.

Eventualforpligtelser

Contingent liabilities

Selskabet har indgaet leasingaftaler med en gennemsnitlig arlig leasingydelse pa 502 tkr.
Leasingkontrakterne har en restlobetid pa mellem 2 og 32 mdr. med en samlet
restleasingforpligtelse pa 796 tkr.

Selskabet har indgdet huslejekontrakt, der er uopsigelig frem til 1. februar 2029. Den
nuvaerende arlige husleje udger 938 tkr. og den totale forpligtelse udover den almindelige
opsigelsesperiode udgar i alt 4.533 tkr.

Der pahviler selskabet saedvanlige branchemaessige garantiforpligtelser pa udfert arbejde.

The company has entered into a lease contract with an average annual payment of DKK (‘000) 502. The lease
contract has a residual term between 2 and 32 months with a total residual lease payment of DKK ('000) 796.

The company has entered into rental contract which is interminable until 1 April 2029. The current annual payment
is DKK ('000) 938 and the total commitment in addition to the ordinary notice period amounts to DKK ('000) 4.533.

The company is liable for usual industry warranty on work performed.

Haeftelse i sambeskatningen
Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet i den sambeskattede koncern for
skat af koncernens sambeskattede indkomst og for eventuelle kildeskatter sasom udbytteskat
mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Miralix
Holding A/S, der er administrationsselskab for sambeskatningen.

The company is jointly and severally liable together with the parent company in the jointly taxed group for tax on
the group’s jointly taxed income and for certain possible withholding taxes such as dividend tax etc.

Tax payable of the group’s jointly taxed income is stated in the annual report of Miralix Holding A/S, which serves
as management company for the joint taxation.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Miralix A/S for 2023/24 er aflagt
i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Sammenligningstal

| arsrapporten for 2022/23 var visse omkostninger
vedregrende selskabets medarbejdere klassificeret
som "Personale omkostninger”, hvilket ikke var i
overensstemmelse med arsregnskabsloven. Disse
omkostninger skulle indga i regnskabsposten
"Andre eksterne omkostninger”.

Den andrede praesentation er indarbejdet i
sammenligningstallene i arsrapporten for 2023/24
og bevirker at regnskabsposten
"Personaleomkostninger” er nedbragt med 1.260
tkr., og "Andre eksterne omkostninger’ er gget
med 1.260 tkr.

Den andrede  prasentation har  ingen
resultatpavirkning for regnskabsaret 2023/24.
Egenkapitalen og balancesummen pr. 31. marts
2023 er ikke pavirket.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang og safremt
indtaegten kan opgeres palideligt og forventes
modtaget.

Hvor der leveres produkter med hgj grad af
individuel tilpasning, foretages indregning i
nettoomsaetningen i takt med, at produktionen
udferes, hvorved omsatningen svarer til
salgsveerdien af arets udferte arbejder
(produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa
kontrakten og faerdigggrelsesgraden pa
balancedagen kan skgnnes palideligt, og det er
sandsynligt, at de ekonomiske fordele vil tilga
selskabet.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan
henfgres til salget.
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The Annual Report of Miralix A/S for 2023/24 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B and certain provisions
applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

Comparative figures

In the Annual Report for 2022/23, certain costs
relating to the company's employees were
classified as "Staff costs”, which was not in
accordance with the Annual Accounts Act. These
costs were to be included in the accounting item
"Other external expenses”.

The changed presentation is incorporated in the
comparative figures in the Annual Report for
2023/24 and results in the accounting item "Staff
costs” being reduced by DKK ('000) 1.260, and
"Other external costs” being increased by DKK
('000) 1.260.

The changed presentation has no effect on the
results for the financial year 2023/24. The equity
and the balance sheet at 31 March 2023 is not
affected.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Where products with a high degree of individual
adjustments are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the
sales value of the work performed for the year
(the production method). This method is applied
when the total costs and expenses regarding the
contract and the degree of completion at the
balance sheet date can be reliably assessed, and
it is likely that the financial benefits will flow to
the company.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter. Desuden indgar fortjeneste ved salg
af immaterielle og materielle anlaegsaktiver samt
lenrefusioner.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
geeld og transaktioner i fremmed valuta samt til-
laeg og godtggrelse under acontoskatteordningen

mv. Finansielle indtagter og omkostninger
indregnes med de belgb, der vedrerer
regnskabsaret.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.
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Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year.

Other operating income

Other operating income includes items of a
secondary nature in relation to the company's’
principal activities, including profit from sale of
intangible and tangible assets, as well as salary
refunds.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs
Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of
social security etc., for the Company's
employees.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from debt and transactions in
foreign currencies as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Andre anlaeg, driftsmateriel og inventar samt
indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Indretning af lejede lokaler........ccoovvvviiiiininnen..

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

20

BALANCE SHEET

Tangible fixed assets

Other plants, fixtures and equipment and
leasehold improvements are measured at cost
less accumulated depreciation and impairment
losses.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restveerdi
Useful life Residual value

3-10 ar 0%
5 ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Financial non-current assets
Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Veerdiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsveerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsveerdi er den hgjeste veerdi af
kapitalvaerdi og salgsvaerdien fratrukket
forventede  omkostninger ved et salg.
Kapitalvaerdien opgeres som nutidsvaerdien af de
forventede nettopengestremme fra fortsat
anvendelse af aktivet eller aktivgruppen og det
forventede provenu ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Der foretages nedskrivning til imadegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefglje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er veaerdiforringet,

foretages nedskrivning pa individuelt niveau.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning
males til salgsveerdien af det udferte arbejde.
Salgsvaerdien males pa baggrund af faerdig-
gorelsesgraden pa balancedagen og de samlede
forventede indtaegter pa det enkelte igangvaeren-
de arbejde.

Det enkelte igangvaerende arbejde indregnes i
balancen under tilgodehavender eller gaeldsfor-
pligtelser, afhangig af nettovaerdien af salgssum-
men med fradrag af acontofaktureringer og -beta-
linger.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatop-
garelsen i takt med, at de afholdes.
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Impairment of fixed assets

The carrying amount of tangible assets together
with fixed assets, which are not measured at fair
value,, are assessed annually for indications of
impairment other than that reflected by
amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, the
asset is written down to the recoverable amount.

The recoverable amount is the higher of the
capital value and the selling price less the
expected costs of a sale. The capital value is
stated at the present value of the expected net
cash flows from a continued use of the asset or
group of assets and the expected proceeds from
sale of the asset or group of assets after the end
of its useful life.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Write-off is performed to provide for losses when
an objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is
impaired, the write-off is performed at
individual level.

Contract work in progress

Work in progress on contract is measured at the
sales value of the work performed. The sales
value is measured on the basis of the degree of
completion on the balance sheet date and the
total anticipated revenue related to the specific
piece of work in progress.

The specific piece of work in progress is
recognised in the Balance Sheet as receivables or
payables, depending on the net value of the
selling price less progress invoicing and progress
payments.

Costs relating to sales work and obtaining of
contracts are recognised in the Income Statement
as and when they are incurred.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i  balancen under henholdsvis
omsatningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat

forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fores direkte pa
egenkapitalen.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lan-

optagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til
amortiseret kostpris  svarende tiL  den
kapitaliserede vaerdi ved anvendelse af den
effektive rente, saledes at forskellen mellem pro-
venuet og den nominelle veerdi indregnes i resul-
tatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.
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Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less borrowing costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the Income Statement over the term of
loan.

Amortised cost for short-term liabilities usually
corresponds to the nominal value.



