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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regnskabs
aret 1. april 2017 - 31. marts 2018 for Miralix A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. marts 2018 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. april 2017 - 31. marts 2018.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Hedensted, den 4. maj 2018
Hedensted, 4 May 2018

Direktion:
Board of Executives

Kasper Korsholm Kirkeby

Bestyrelse:
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Miralix A/S for the financial
year 1 April 2017 - 31 March 2018.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's financial
position at 31 March 2018 and of the results of
the Company's operations for the financial year 1
April 2017 - 31 March 2018.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend the Annual Report be approved
at the Annual General Meeting.

Lars Bundgaard Serensen
Formand
Chairman

Jimmi Hjuler

Michael Skjaerbaek Kristiansen

Preben Kirkeby



|IBDO

DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Miralix A/S

ERKLZRING OM UDVIDET GENNEMGANG AF ARS-
REGNSKABET

Vi har udfgrt udvidet gennemgang af arsregnskab-
et for Miralix A/S for regnskabsaret 1. april 2017
- 31. marts 2018, der omfatter resultatopgerelse,
balance, noter og anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfert vores udvidede
gennemgang i overensstemmelse med
Erhvervsstyrelsens erkleeringsstandard for sma
virksomheder og FSR - danske revisorers standard
om udvidet gennemgang af arsregnskaber, der
udarbejdes efter arsregnskabsloven.

Dette kraever, at vi overholder revisorloven og
FSR - danske revisorers Etiske regler samt
planlaegger og udfgrer handlinger med henblik pa
at opna begraenset sikkerhed for vores konklusion
om arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna vyderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i selskabet,
analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

To the Shareholder of Miralix A/S

REPORT ON EXTENDED REVIEW OF THE FINAN-
CIAL STATEMENTS

We have performed an extended review of the Fi-
nancial Statements of Miralix A/S for the financi-
al year 1 April 2017 - 31 March 2018, which
comprises income statement, balance sheet,
notes and a summary of significant accounting
policies. The Financial Statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. This responsibility includes
maintaining the internal control as management
determines is necessary to enable the
preparation of Financial Statements free from
material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements. We have conducted our
extended review in accordance with the Danish
standard on reports relating to small entities
issued by the Danish Business Authority and FSR -
Danish Auditors’ standard on extended review of
financial statements prepared according to the
Danish Financial Statements Act.

This standard requires that we comply with the
Danish State Authorised Public Accountants Act
and FSR - Danish Auditors’ ethical requirements
and plan and perform procedures to obtain
limited assurance of our opinion on the Financial
Statements and perform specifically required
supplementary procedures to obtain further
assurance of our opinion.

An extended review comprises procedures
consisting primarily of questions to management
and, where appropriate, other members of staff,
analytical procedures and the specifically
required supplementary procedures, and an
assessment of the evidence obtained.

The scope of work performed in an extended
review is less than that of an audit and,
accordingly, we do not express an audit opinion
on the Financial Statements.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Konklusion

P& grundlag af det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2018 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2017 - 31. marts 2018 i
overensstemmelse med arsregnskabsloven.

ERKLARING | HENHOLD TIL ANDEN LOVGIVNING
OG @VRIG REGULERING

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af ars-

regnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt
inkonsistent med arsregnskabet eller vores viden
opnaet ved den udvidede gennemgang eller pa
anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Opinion

Based on the work performed, it is our opinion
that the Financial Statements give a true and
fair view of the Company's assets, liabilities and
financial position at 31 March 2018 and of the
results of the Company's operations for the
financial year 1 April 2017 - 31 March 2018 in
accordance with the Danish Financial Statements
Act.

REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the Fi-
nancial Statements it is our responsibility to
read Management’s Review and to consider
whether  the  Management’s  Review s
significantly inconsistent with the Financial Sta-
tements or our knowledge obtained in
connection with the extended review or in any
other way seems to contain material
misstatement.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Vejle, den 4. maj 2018
Vejle, 4 May 2018

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Bent Skov
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne31481
MNE no.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets hovedaktiviteter bestar i at udvikle,
selge og servicere up-to-date software til
telefoni losninger for bade private og offentlige
virksomheder. Softwaren optimerer processerne
og sikrer et meget hgjt serviceniveau for
kunderne indenfor deres telefoni lasning.

Ofte kan Miralix software produkter erstatte
umoderne og ikke up-to-date telefonanlaeg og IP
Telefoni helt for kunden og medfere besparelser
for kunden i hele vaerdikaeden.

Miralix software produkterne integrerer med up-
to-date add-on lgsninger sasom Microsoft Skype
for Business og andre telefoni lgsninger.

Udviklingen i aktiviteter og skonomiske forhold

Resultatopgerelsen for perioden 01.04.17 -
31.03.18 udviser et resultat pa 1.832.689 kr.
mod 2.282.262 kr. for perioden 01.04.16 -
31.03.2017. Balancen udviser en egenkapital pa
3.432.689 kr.

Den strategiske udvikling med investeringer i ny-
og videreudvikling af produkter vil forsaette,
saledes, at produkterne ogsa i fremtiden vil
imgdekomme kundernes behov.

Forventningerne til det kommende regnskabsar er
store og der forventes en sterre vaekst i bade
omsatningen og indtjeningen.

Ledelsen finder arets resultat tilfredsstillende.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Miljeforhold

Ud over at hjaelpe vores kunder og os selv med at
spare strgm tilsigter Miralix at begraense miljo
belastningen af vore aktiviteter.

Principal activities

The company’s primary activity is to develop,
sell and maintain up-to-date software for Unified
Communication solutions for both private and
public companies. The software optimizes the
processes and secures a very high servicelevel for
the customers within their solutions.

The Miralix software products can often replace
outdated and not up-to-date legacy telephone
systems and will reduce costs for the customer
within the valuechain.

Miralix software solutions integrates with up-to-
date add-on solutions such as Microsoft Skype for
Business and others.
Development in activities and financial
position

The profit for the period 01.04.17 - 31.03.18 is
DKK 1.832.689 compared to DKK 2.282.262 for
the period 01.04.2016 - 31.03.2017. The equity is
DKK 3.432.689.

The strategic development with investments in
the software solutions will continue to ensure
that the customers needs will be met in the
future.

The expectations for the coming year are great
in terms of growth in both revenue and results.

The result of the year is by the management
considered as satisfactory.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

Environmental situation

The Miralix solutions helps our customers and the
company reducing their power consumption by
using the software solutions.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Forsknings- og udviklingsaktiviteter

| labet af regnskabsaret er der afholdt vaesentlige
omkostninger til ny og videreudvikling af
virksomhedens produkter samt til at opfylde
kravene indenfor GDPR. Alle omkostninger er
udgiftsfert i resultatopgerelsen.

Research and development activities

During the fiscal vyear Miralix has held
considerable costs to develop new solutions and
to fulfill the requirements regarding GDPR. All
costs are costs in the P&L.
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RESULTATOPG@RELSE 1. APRIL - 31. MARTS
INCOME STATEMENT 1 APRIL - 31 MARCH

BRUTTOFORTJENESTE......cccvviiiiniiiiniiiiiiiiieinnens

GROSS PROFIT

Personaleomkostninger .....couviiiiiiiiiiiiiiiieiiiieeeinaenns

Staff costs

Af- 0g Nedskrivninger......cooeviiiiiiiiiiiiiiii i

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...ttt

OPERATING PROFIT

Andre finansielle indtaegter......ccoovviiiiiiiiiiiiiiiiinnnn,

Other financial income

Andre finansielle omkostninger........cccovviiiiiiiiiiiinennn,

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

Skat af Arets resUltat. ... eeeeeeeen e eeneeneeeeeeneeneeneaneen

Tax on profit/loss for the year

ARETS RESULTAT....uiiniiiniiieeiieeieiieeieeie e eaneennens

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret.............coevenenenen..

Proposed dividend for the year

Ekstraordinaert udbytte......c.cooviviiiiiiiiiiiiiiiiiiiiiieeeees

Extraordinay dividend

Overfart resultat.....ccccevveiiiiiiiiiiiiiiiiiiiiiieeeeeees

Accumulated profit

Note

1

2017/18
kr.
DKK

18.528.241

-15.835.939

-319.433

2.372.869

16

-7.880

2.365.005

-532.316

1.832.689

2017/18
kr.
DKK

1.832.689

660.997

-660.997

1.832.689

10

2016/17

kr.

DKK
17.748.967

-14.671.556

-214.720

2.862.691

72.438

0

2.935.129

-652.867

2.282.262

2016/17
kr.
DKK

0

2.100.000

182.262

2.282.262
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BALANCE 31. MARTS

BALANCE SHEET AT 31 MARCH

AKTIVER
ASSETS

Andre anlaeg, driftsmateriel og inventar...........cccccivieiieen.n.

Other plants, fixtures and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlagsaktiver

Tangible fixed assets

Andre vaerdipapirer................

Other securities

Lejedepositum og andre tilgodehavender

Rent deposit

Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER..................

FIXED ASSETS

Ravarer og hjaelpematerialer
Raw materials and consumables
Varebeholdninger.................

Inventories

Tilgodehavender fra salg og tjenesteydelser...........cccovenen....

Trade receivables

Igangvaerende arbejder for fremmed regning............cccoeeeee.n.

Contract work in progress

Tilgodehavende hos tilknyttede virksomheder.......................

Receivables from group enterprises
Andre tilgodehavender

Other receivables

Receivables

Likvide beholdninger.............

Cash and cash equivalents

Prepayments and accrued income
Tilgodehavender..................

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiiiini e

CURRENT ASSETS

AKTIVER.........oooiiiii,

ASSETS

Note 2018
kr.

DKK

706.251

0

4 706.251

0

177.207

5 177.207

883.458

234.244

234.244

6 3.934.793

279.498

255.000

167.931

469.638

5.106.860

3.161.415

8.502.519

9.385.977

11

2017
kr.

DKK
505.510
2.180

507.690

2.417

177.207

179.624

687.314

249.048

249.048

3.275.784

202.319

0

147.293

532.973

4.158.369

3.825.353

8.232.770

8.920.084
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BALANCE 31. MARTS
BALANCE SHEET AT 31 MARCH

PASSIVER
EQUITY AND LIABILITIES

Aktiekapital....ooveeeriieiiiiiiniiiiniiieineeeanns

Share capital

Overfart overskud.......covvviiiiiiiiiiiiiiiiiiinnn..

Retained profit

Forslag til udbytte......cccovivviiiiiiiiiiinnnnn..

Proposed dividend

EGENKAPITAL ..o

EQUITY

Hensaettelse til udskudt skat.

Provision for deferred tax

HENSATTE FORPLIGTELSER

PROVISION FOR LIABILITIES

Anden gaeld...cooeiiiiiiiiiiiiiiiiiiiii e

Other liabilities

Langfristede geeldsforpligtelser

Long-term liabilities

Geeld til pengeinstitutter..........ccccvviiennnn...

Bank debt
Modtagne forudbetalinger
Prepayments received

Leverandgarer af varer og tjenesteydelser

Trade payables

Selskabsskat,..ooveiiiiiiiiiiiiiiiiiiieeee

Corporation tax

Andengaeld...cooviiiiiiiiiiiiii

Other liabilities

Kortfristede geeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER......c.cocvviiniiniinnenn.

LIABILITIES

PASSIVER.......coooiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Note

2018

kr.

DKK
1.600.000
0

1.832.689

3.432.689

96.365

96.365

21.000

21.000

6.465

1.757.117

168.380

525.140

3.378.821

5.835.923

5.856.923

9.385.977

12

2017

kr.

DKK
1.600.000
660.997

0

2.260.997

89.189

89.189

17.351

1.937.934

415.119

636.394

3.563.100

6.569.898

6.569.898

8.920.084
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaftiget i gennemsnit:

Average number of employees

34 (2016/17: 32)

LN 08 GaZEI ceiitiiiiiiiieeeeeeiiieeeeeeeennnaeeeeaanns

Wages and salaries

S 01y (0] 1 1] (PN

Pensions

Andre omkostninger til social sikring......................

Social security costs

Andre finansielle indtaegter
Other financial income

Renteindtaegter fra tilknyttede virksomheder

Group enterprises

Finansielle indtaegter i gvrigt.......ccooviiiiiiiiiiiini,

Other interest income

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering af udskudt skat.........cccovviiiiiiiiiiina,

Adjustment of deferred tax

2017/18
kr.
DKK

14.441.074

954.960

439.905

15.835.939

16

16

525.140

7.176

532.316

2016/17
kr.
DKK

13.222.818

896.344

552.394

14.671.556

70.000

2.438

72.438

636.394

16.473

652.867

13

Note
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NOTER
NOTES

Materielle anlagsaktiver
Tangible fixed assets

Kostpris 1. april 2017....ccviiiiiiiiiiiiiiiinnnnnns

Cost at 1 April 2017

TilgaNg e e

Additions

Disposals

Kostpris 31. marts 2018.............ccoiiieinn.

Cost at 31 March 2018

Af- og nedskrivninger 1. april 2017

Depreciation and impairment losses at 1 April 2017

Reversal of depreciation of assets disposed of
Arets afskrivninger ........ccovveeiviininiininnnnns

Depreciation for the year

Af- og nedskrivninger 31. marts 2018

Depreciation and impairment losses at 31 March 2018

Regnskabsmaessig vaerdi 31. marts 2018
Carrying amount at 31 March 2018

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. april 2017...cccuviviiiiininniiinnnennnns

Cost at 1 April 2017

Disposals

Kostpris 31. marts 2018..........ccccevvivnvennnn

Cost at 31 March 2018

Opskrivninger 1. april 2017
Revaluation at 1 April 2017

Andre reguleringer........ccoviiiiiiiiiiiiiiennnnn..

Other adjustments

Opskrivninger 31. marts 2018

Revaluation at 31 March 2018

Regnskabsmaessig vaerdi 31. marts 2018
Carrying amount at 31 March 2018

Andre anlaeg,
driftsmateriel og

inventar
Other plants,
fixtures and
equipment

2.071.006
517.994
-20.000

2.569.000

1.565.497
-20.000
317.252

1.862.749

706.251

Andre
veaerdipapirer
Other securities

1.877

-1.877

0

540

-540

0

14

Note

Indretning af

lejede lokaler
Leasehold
improvements

252.101

0

0

252.101

249.921

0

2.180

252.101

Lejedepositum og
andre

tilgodehavender
Rent deposit

177.207

0

177.207

177.207
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NOTER
NOTES
Note
Tilgodehavender fra salg og tjenesteydelser 6
Trade receivables
| tilgodehavender fra salg og tjenesteydelser indgar tilgodehavender med forfald senere end
et ar med 82 tkr.
Included in trade receivables is receivables falling due after more than one year with DKK ('000) 82.
Egenkapital 7
Equity
Overfort Forslag til
Aktiekapital overskud udbytte I alt
Share capital Retained Proposed Total
profit dividend
Egenkapital 1. april 2017 .....ccvvviiiiiinnnnn. 1.600.000 660.997 0 2.260.997
Equity at 1 April 2017
Forslag til arets resultatdisponering........... -660.997 2.493.686 1.832.689
Proposed distribution of profit
Udbetalt ekstraordinaert udbytte.............. -660.997  -660.997
Extraordinary dividend, paid
Egenkapital 31. marts 2018.................... 1.600.000 0 1.832.689 3.432.689
Equity at 31 March 2018
Langfristede geeldsforpligtelser 8
Long-term liabilities
1/4 2017 31/3 2018 Afdrag Restgaeld
geldi alt geldi alt naste ar efter 5 ar
1/4 2017 31/3 2018 Repayment Debt outstanding
total liabilities total liabilities next year after 5 years
Andengaeld.....ccovviiiiiiiiiiinn... 0 21.000 0 21.000

Other liabilities

0 21.000 0 21.000
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NOTER
NOTES

Note
Eventualposter mv. 9

Contingencies etc.

Operationel leasing
Selskabet har indgaet leasingaftaler med en gennemsnitlig arlig leasingydelse pa 357 tkr.
Leasingkontrakterne har en restlobetid pa mellem 10 og 36 mdr. med en samlet

restleasingforpligtelse pa 788 tkr.
Operational lease
The company has entered into a lease contract with an average annual payment of DKK ('000) 357. The lease

contract has a residual term between 10 and 36 months with a total residual lease payment of DKK ('000) 788.

Huslejeforpligtelser

Selskabet har pr. 1. januar 2018 indgaet huslejekontrakt, der er uopsigelig frem til 1. april
2024. Den nuvaerende arlige husleje udger 811 tkr. og den totale forpligtelse udover den
almindelige opsigelsesperiode udger i alt 4.866 tkr.

Rental commitments

As os 1 January 2018 the company has entered into rental contract which is interminable until 1 April 2024. The
current annual payment is DKK ('000) 811 and the total commitment in addition to the ordinary notice period

amounts to DKK ('000) 4.866.

Garantiforpligtelser
Der pahviler selskabet saedvanlige garantiforpligtelser pa udfert arbejde ud over de under

hensaettelser anfarte belgb.

Warranties

The company is liable for usual warranty on work performed in addition to the amount presented under provision for
liabilities.

Haeftelse i sambeskatningen

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Miralix

Holding A/S, der er administrationsselskab for sambeskatningen.

Joint liabilities

The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax.

Tax payable of the group’s jointly taxed income is stated in the annual report of Miralix Holding A/S, which serves
as management company for the joint taxation.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Miralix A/S for 2017/18 er aflagt
i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af varer og
tjenesteydelser indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang og safremt
indtaegten kan opgeres palideligt og forventes
modtaget. Nettoomsaetning indregnes ekskl.
moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, operationelle
leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer og gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.
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The annual report of Miralix A/S for 2017/ 18 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for enter-
prises in reporting class B with additional choice
of rules relating to reporting class C.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of goods and services is
recognised in the Income Statement if supply and
risk transfer to purchaser has taken place before
the end of the year and if the income can be
measured reliably and is expected to be
received. Net revenue is recognised exclusive of
VAT, duties and less discounts related to the
sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets and debt and transactions in
foreign currencies as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Materielle anlagsaktiver

Andre anlaeg, driftsmateriel og inventar samt
indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restveaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Indretning af lejede lokaler........ccoevvviviinininnnen..

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtagter eller andre
driftsomkostninger.
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Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

BALANCE SHEET

Tangible fixed assets

Other plants, fixtures and equipment and
leasehold improvements are measured at cost
less accumulated depreciation and write-down.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

3-7 ar 0%
5ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.
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ACCOUNTING POLICIES

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter bgrsnoterede
aktier, der ikke forventes afhandet. Disse aktier
males til dagsvaerdi (bgrskurs) pa balancedagen.

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Verdiforringelse af anlagsaktiver
Den regnskabsmaessige vaerdi af materielle an-

laegsaktiver samt finansielle anlaegsaktiver, der ik-

ke males til dagsveerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestramme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. 1 tilfeelde, hvor nettorealisations-
vardien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.
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Fixed asset investments

Fixed asset investments include public quoted
shares that are not expected to be disposed of.
These shares are measured at market value
(quoted price) on the balance sheet date.

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, write-down is
provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.
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Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning
males til salgsvaerdien af det udferte arbejde.
Salgsveerdien males pa baggrund af feaerdig-
gorelsesgraden pa balancedagen og de samlede
forventede indtaegter pa det enkelte igangvaeren-
de arbejde.

Det enkelte igangvaerende arbejde indregnes i
balancen under tilgodehavender eller gaeldsfor-
pligtelser, afhangig af nettovaerdien af salgssum-
men med fradrag af acontofaktureringer og -beta-
linger.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatop-
garelsen i takt med, at de afholdes.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.
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Contract work in progress

Work in progress on contract is measured at the
sales value of the work performed. The sales
value is measured on the basis of the degree of
completion on the balance sheet date and the
total anticipated revenue related to the specific
piece of work in progress.

The specific piece of work in progress is recog-
nised in the balance sheet as receivables or
payables, depending on the net value of the
selling price less progress invoicing and progress
payments.

Costs relating to sales work and obtaining of
contracts are recognised in the income statement
as and when they are incurred.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.



|IBDO

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat

forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved lane-

optagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til
amortiseret kostpris  svarende tiL  den
kapitaliserede vaerdi ved anvendelse af den
effektive rente, saledes at forskellen mellem pro-
venuet og den nominelle vaerdi indregnes i resul-
tatopggrelsen over laneperioden.

Andre geeldsforpligtelser, som omfatter gaeld til
leverandgrer, tilknyttede og  associerede
virksomheder samt anden gaeld, males til
amortiseret kostpris, hvilket saedvanligvis svarer
til nominel vaerdi.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less borrowing costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the income statement over the term of
loan.

Other liabilities which include debt to suppliers,
affiliates and associates and other debt are
measured at amotised cost which usually
corresponds to the nominal value.



