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Ledelsespategning
Statement by the Board of Directars and the Executive Soard

Bestyrelse og direkiion har dags dato behand-
let og godkendt drsrapporten far regnskabdsiret
1. januar - 31. december 2015 for Husgvarna

Danmark A/S.

Arsrapporten afi@gges [ overensstemmelse
med Arsregnskabsloven,

Det er vores opfatteise, at drsregnskabet giver
et retvisende billede af seiskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af seiskabets aktivite
ter for regnskabsaret 1. januar - 31. december
2015,

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegegreise for udviklingen i selskabets
aktiviteter og ekonomiske forhold, &rets
resultat og lor selskabets finansielie stilling.

Arsrapporten indstiltes til
generalforsamlingens godkendelse.

Varlase, den 31. maj 2016

formand/chairman Opdarp

Husquarna Danmark A/S

Arsrapport 2015
Annuse ropos: 2045

The Board of Directors ang the Executive
Board have today discussed and approved the
annual report of Husqvarna Danmark A/S for
the financial year 1 January - 31 December
2015,

The annuai report is prepared in accordance
with the Danish Financia! Statements Act.

In our opinian, the financial statements give a
true and fair view of the Company’s financia
position at 31 December 2015 and of the
results of the Company's operations {or the
financiat year § January - 31 December 2015

Further. in our opinion, the Management's
review gives a (air review of the development
in the Company's operations and financiat
matters and the results of the Company's
aperations and financial paosition.

We recommend that the annual report be
approved at the annual general meeting

ihus Cornelis van / ansen

s

/ //
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Den uafhangige revisors erklaringer

Independent auditors' report

Til kapitalejerne i Husgvarna Danmark A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Husgvarna
Danmark A/S for regnskabsdret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgegrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser ngdvendig for

at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifplge dansk revisorlovgivning.
Dette kraver, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opna
hgj grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

Husgvarna Danmark A/S

Arsrapport 2015
Annual report 2015

To the shareholders of Husgvarna Danmark
A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Husgvarna Danmark A/S for the financial year
1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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Den uafhangige revisors erklaeringer

Independent auditors’ report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhanger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede prasenta-
tion af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemigest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillzeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr.307002 28

Martin Alsbaek

statsaut. revisor
state authorised public accountant

Husgvarna Danmark A/S
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.

T ST

Dennis Dupont

statsaut. revisor
state authorised public accountant
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bYIAddress, Postal code, City

CVR-nr./cvr No.
Hjemstedskommune/registered office
Regnska bSér/Financial year

Hjemmeside/website

TEIefon/Telephcne
Telefax/telefax

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Bankforbindelse/sankers
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Husqvarna Danmark A/S
Lejrvej 19, st., 3500 Veerlgse

26205328
Furesg
1. januar - 31. december/1 January - 31 December

www.husqgvarna.dk

+457026 4770
+457026 4773

Alexander Stuart De Courcy, formand/chairman
Josephus Cornelis van Opdorp
Jakob B. Hansen

Jakob B. Hansen
Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helimuths Vej 4, P O Box 250, 2000 Frederiksherg,

Denmark

Nordea Bank Danmark A/S
Strandgade 3, 0900 Kgbenhavn
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Ledelsesberetning

Management's review

Hoved- og negletal
Financial highlights

Husgvarna Danmark A/S

Arsrapport 2015
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IMK'OOO 2015 2014 2013 2012 2011
Hovedtal
Key figures
Nettoomsatning 322.526 298.500 306.042 291.811 305.031
Revenue
Bruttoresuitat 58.756 62.158 67.836 66.519 67.824
Gross margin
Resultat af primaer drift 3.703 10.060 8.015 12.115 13.074
Operating profit
Resultat af finansielle poster 65 -835 -897 -725 -361
Net financials
Arets resultat 2.160 6.244 4.556 7.792 8.793
Profit/loss for the year

| Balancesum 56.143 87.354 88.998 88.747 91.028
Total assets
Investering i materielle anlaegsaktiver 0 127 100 350 0
Investment in property, plant and equipment
Egenkapital 13.702 11.542 17.598 17.598 17.598
Equity
Nggletal
Financial ratios
Overskudsgrad 1.1% 3,4% 26% 4.2 % 43%
Operating margin
Bruttomargin 18,2 % 20,8 % 22,2% 22,8% 22.2%
Gross margin
Afkastningsgrad 52% 11,4% 9.0% 135% 16,1 %
Return on assets
Soliditetsgrad 24,4 % 13,2 % 19,8 % 19.8% 193 %
Sclvency ratio
Egenkapitalforrentning 17,1 % 42,9 % 25,9 % 44,3 % 56,1%
Return on equity
Gennemsnitligt antal fuldtidsbe-

skaeftigede 3 29 32 34 36

Average number of employees
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Husqvarna Danmark A/S markedsfgrer
Husgvarna-koncernens produkter til have, park
og skov. | konsumentlinien, varemaerkerne
Flymo, McCulloch, Gardena og i den profes-
sionelle linje, maerkerne Husgvarna, Jonsered
og Klippo. Til byggeindustrien markedsfores
kapsave/ringsave og diamantverktegjer af
markerne Husgvarna og Diamant Boart.

Produktsortimentet daekker bade de private og
professionelle behov for moderne udstyr, der
letter dagligdagens udendgrs arbejdsopgaver.

Produkterne omfatter motorsave, sikkerhedsbe-

klaadning og have-/parkprodukter som for
eksempel pteeneklippere, frontriders, mini-
traktorer, buskryddere og graestrimmere.

Mélsatning:

Det er selskabets malsatning fortsat at veere
ledende i lensom markedsfering af innovative,
palidelige produkter, som lgser vanskelige
opgaver effektivt og derved ger vore kunders
tilvaerelse lettere og mere behagelig.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omsatning i 2015 udger
322.526 t.kr. mod 298.500 t.kr. sidste ar.
Resultatopgerelsen for 2015 udviser et over-
skud pd 2.160 t.kr. mod 6.244 t kr. sidste ar,
og virksomhedens balance pr. 31. december
2015 udviser en egenkapital pa 13.702 t.kr.

Selskabets ledelse forventede i arsrapporten
for 2015 en aktivitet og resultat pa et mindre
niveau end 2014. Restultatet anses af ledelsen
som tilfredsstillende under de givne markeds-
forhold.

Sarlige risici

Prisrisici:

Prisniveauet for indkgbte handelsvarer er for-
holdsvis stabilt, ligesom eventuelle prisstig-
ninger kan indregnes i salgsprisen. Prisrisiko
anses derfor for veerende moderat.

Valutarisici:

Da det kun er en ubetydelig andel af selskabets
indkeb, der foregar i udenlandsk valuta, anses
valutarisikoen for vaerende minimal.

Husgvarna Danmark A/S
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The Company's business review

Husgvarna Danmark A/S markets the
Husqvarna Group's products for gardens, parks
and woods. In the consumer line the brands
Flymo, McCulloch and Gardena and in the
professional line the brands Husgvarna,
Jonsered and Klippo. For the construction
industry, circular cross-cut saws and diamond
tools of the brands Husqvarna and Diamant
Boart are marketed.

The product line covers private individuals' and
professionals’ need for state-of-the art
equipment making outdoor tasks easier. The
products include chain saws, security clothing
and products for gardens/parks such as lawn
mowers, front riders, mini tractors, and grass
trimmers.

Objective:

It is the Company's objective to stay a leading
player when it comes to profitable marketing of
innovative, reliable products that can solve
tasks in an efficient way, thus making our
customers’ life easier and more comfortable.

Financial review

In 2015, the company's revenue came in at
DKK 322,526 thousand against DKK 298,500
thousand last year. The income statement for
2015 shows a profit of DKK 2,160 thousand
against a profit of DKK 6,244 thousand last
year, and the balance sheet at 31 December
2015 shows equity of DKK 13,702 thousand.

In the annual report for 2015, Management
expected the level of activity and the results of
operations to be lower than in 2014. Given the
existing market conditions, Management
considers the Company's financial
performance in the year satisfactory.

Special risks

Price risks:

The price level for goods for resale is relatively
stable, just as potential price increases may be
included in the selling price. Thus, the price
risk is considered moderate.

Foreign exchange risks:

As only an immaterial portion of the
Company's purposes take place in foreign
currency, the exchange risk is considered
minimal.
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Ledelsesberetning

Management's review

Beretning
Operating review

Pavirkning af det eksterne miljp

Det er selskabets vurdering, at selskabets
aktiviter ikke har vasentlig miljppavirkning.

Begivenheder efter balancedagen

Selskabets ledelse har i januar 2016 identifice-
ret flere ikke tilbagevendende begivenheder,
som samlet set har medfert et tab for selskabet
pa ca. 15 mio. kr. Ledelsen har efterfgigende
iveerksat tiltag, som skal sikre, at lignende
begivenheder ikke kan forekomme fremadret-
tet. Trods det identificerede tab i 2016, er det
ledelsens vurdering, at selskabet fortsat er
tilstraekkeligt velkonsolideret, og at tabet ikke
har indvirkning pa selskabets fortsatte drift.

Ovenstdende tab har medfert, at selskabet har
tabt mere end 50 % af selskabskapitalen og
derfor er omfattet af selskabslovens kapital-
tabsregler. Ledelsens vil indkalde til ekstra-
ordinar generalforsamling, hvor der redegares
for, hvordan ledelsens har pataenkt at selskabs-
kapitalen retableres.

Ud over ovenstaende forhold er det ikke efter
regnskabsarets afslutning indtruffet begiven-
heder, der vaesentligt vil kunne pavirke vurde-
ringen af selskabets finansielle stilling.

Forventet udvikling

Det er ledelsens forventning, at resultatet for
regnskabsaret 2016 vil vaere vaesentlig pavir-
ket af de i 2016 forekommende engangsom-
kostninger, hvorved resultatet vil vaere vaesent-
ligt lavere end 2015.

Husgvarna Danmark A/S
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Impact on the external environment

In the opinion of the Company, its activities do
not impact the environment in any significant
manner.

Post balance sheet events

In January 2016, Management identified
several non-recurring events, which have
resulted in an aggregate loss for the Company
in the order of DKK 15 million. Management
has taken measures to prevent similar events
going forward. In spite of the loss identified in
2016, Management believes that the Company
is still sufficiently well-consolidated and that
the foss is not going to affect the Company's
ability to remain a going concern.

The loss has implied that the Company has lost
more than 50% of its share capital and is thus
subject to the capital loss provisions of the
Danish Companies Act. Management intends to
call an extraordinary general meeting and give
an account of how they intend to restore the
share capital.

No post balance sheet events have otherwise
occurred which could materially affect the
assessment of the Company’s financial
position.

Outlook

Management expects that the results of
operations for 2016 will be materially affected
by the non-recurring expenses in 2016 and,
hence, be considerable lower than in 2015.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK'O0O

Nettoomsatning
Revenue
Vareforbrug

Cost of sales
Bruttoresultat
Gross profit

2-3 Distributionsomkostninger
Distribution costs
2-3 Administrationsomkostninger
Administrative expenses
Resultat af primeer drift
Operating profit
4 Finansielle indtegter
Financial income
5 Finansielle omkostninger
Financial expenses
Resuitat far skat
Profit before tax
6 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Foreslaet udbytte indregnet under gaeldsforplig
Proposed dividend recognised under liabilities

Overfort resultat

Retained earnings/accumulated loss

Husgvarna Danmark A/S
Arsrapport 2015

Annual report 2015

2015 2014
322.526 298.500
-263.770 -236.342

58.756 62.158
-47.618 -44.263
-7.435 <7.835
3.703 10.060
229 331
-164 -1.166
3.768 9.225
-1.608 2281
21160 6.244
0 12.300
2.160 -6.056
2.160 6.244
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK'000

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets
Immaterielle anlaegsaktiver
Intangible assets

Goodwill

Goodwill

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anlaegsaktiver
Investments

Andre tilgodehavender
Other receivables

Anlagsaktiveri alt
Total non-current assets

Omsetningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Tilgodehavende selskabsskat
Income taxes receivable

Andre tilgodehavender

Other receivables
Periodeafgransningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Husqgvarna Danmark A/S
Arsrapport 2015

Annual report 2015

2015 2014
5.700 8.550
5.700 8.550

105 131

26 155

131 286

265 262

265 262
6.096 9.098
2.044 1.700
2.044 1.700

26.308 18.989
20.605 56.687
461 509
172 0

14, 17

446 338
48.003 76.540
0 16
50.047 78.256
56.143 87.354

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK'000
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

10 Selskabskapital
Share capital
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligteiser
Provisions
Andre hensatte forpligtelser
Other provisions

11 Hensatte forpligtelser i alt
Total provisions
Galdsforpligtelser
Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payabies
Geeld til tilknyttede virksomheder
Payables to group entities
Skyldig selskabsskat
Income taxes payable
Anden geeld
Other payables
Forslag til udbytte for regnskabsaret
Dividend proposed for the year

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
12 Sikkerhedsstilleiser
Collateral
13 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

14 Naertstdende parter
Related parties

Husqgvarna Danmark A/S
Arsrapport 2015

Annual report 2015

2015 2014
4.250 4.250
9.452 7.292

13,702 11.542
7.144 5.952
7.144 5952

661 1.267

20.476 42879

0 501
14.160 12918
0 12.300

35297 69.860

35.29¢ 69.860

56.143 87.354

Ll
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat

Profit/loss for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Husgvarna Danmark A/S

Arsrapport 2015
Annual report 2015

Selskabskapital Overfgrt resultat | alt
Share capital Retained earnings Total
4.250 T:292 11.542

0 2.160 2.160

4.250 9.452 13.702

12
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Husqvarna Danmark A/S for
2015 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for mellemsto-
re klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Undladelse af pengestreamsopggrelse

Med henvisnings til ARL & 86, stk. 4, udarbej-
des ikke pengestremsopgegrelse. Virksom-
hedens pengestremme indgar i koncernpenge-
stremsopgerelsen for modervirksomhed
Husqvarna AB.

Generelt om indregning og méling

indtaegter indregnes i resultatopggrelsen i takt
med, at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsvaerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som falge af
&ndrede regnskabsmaessige skgn af belgb, der
tidligere har vaeret indregnet i resultatopgorel-
sen.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males palideligt.

Ved ferste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreef-
ter forhold, der eksisterer pa balancedagen.

Husqgvarna Danmark A/S

Arsrapport 2015
Annual report 2015

The annual report of Husgvarna Danmark A/S
for 2015 has been prepared in accordance
with the provisions applying to medium-sized
reporting class C enterprises under the Danish
Financial Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's
cash flows are part of the consolidated cash
flow statement for the parent company,
Husgvarna AB.

Recognition and measurement in general

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities measured at fair
value or amortised cost. Equally, expenses
incurred to generate the year's earnings are
recognised, including depreciation,
amortisation, impairment losses and provisions
as well as reversals as a resuit of changes in
accounting estimates of amounts which were
previously recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the Company and the value
of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when an outflow of economic benefits is
probable and when the liability can be reliably
measured.

On initial recognition, assets and liabilities are
measured at cost. Subseguently, assets and
liabilities are measured as described below for
each individual item.

In recognising and measuring assets and
liabilities, any gains, losses and risks occurring
prior to the presentation of the annual report
that evidence conditions existing at the
balance sheet date are taken into account.

13



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen el-
ler indregning i seneste drsregnskab indregnes

i resultatopgegrelsen under finansielle indtaeg-
ter og omkostninger.

Leasingaftaler

Leasingaftaler, hvor virksomheden ikke har alle
vaesentlige fordele og risici forbundet med ejen-
domsretten, er operationel leasing. Ydelser i
forbindelse med operationel leasing og gvrige
lejeaftaler indregnes i resultatopggrelsen over
kontraktens Igbetid. Seiskabets samlede forplig-
telser vedrgrende operationelle leasing- og leje-
aftaler oplyses under eventualposter m.v.

Resultatopggrelsen

Nettoomsatning

Indtaegter fra salg af handelsvarer og feerdigva-
rer indregnes i nettoomsaetningen, nar over-
gang af de vasentligste fordele og risici til ke-
ber har fundet sted, indtagten kan opgeres pa-
lideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste forde-
le og risici tager udgangspunkt i standardisere-
de leveringsbetingelser baseret pa Incoterms®
2010.

Husgvarna Danmark A/S
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Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other leases are recognised in the income
statement over the term of the lease. The
Company's aggregate liabilities relating to
operating leases and other leases are disclosed
under contingencies, etc.

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received. The date
of the transfer of the most significant rewards
and risks is based on standardised terms of
delivery based on Incoterms® 2010.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsatning males til dagsverdien af det

aftalte vederlag ekskl. moms og afgifter opkree-

vet pad vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsatningen.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til salg og distribution i
arets lgb. Herunder indregnes omkostninger til
salgspersonale, reklame- og udstillingsomkost-
ninger samt afskrivninger pa aktiver, som er
knyttet til salg og distribution af virksom-
hedens varer.

Administrationsomkostninger

I administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder omkost-
ninger til administrativt personale, ledelsen,
kontorlokaler og kontoromkostninger samt
afskrivninger pd aktiver, som benyttes i admi-
nistrationen.

Af- og nedskrivninger af immaterielle og
materielle anlagsaktiver

Af- og nedskrivninger omfatter af- og nedskriv-
ninger af immaterielle og materielle anlags-
aktiver.

Goodwill afskrives lineart over den vurderede
pkonomiske levetid, der fastsattes pa bag-
grund af en vurdering af bl.a. den overtagne
virksomheds karakter, indtjening, markeds-
position, branchens stabilitet og afhaengighed
af ngglemedarbejdere.

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineart over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Goodwill
Goodwill

Husgvarna Danmark A/S
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Revenue is measured at fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Distribution costs

Distribution costs include expenses relating to
sale and distribution in the year, including
expenses relating to sales staff, advertising,
exhibitions and amortisation/depreciation of
assets that are related to safe and distribution of
the company's products.

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the company, including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortisation/depreciation of assets used for
administrative purposes.

Amortisation/depreciation and impairment of
intangible assets and property, plant and
equipment

The item comprises amortisation/depreciation
and impairment of intangible assets and
property, plant and equipment.

Goodwill is amortised over the expected
economic life, measured by reference to an
assessment of, among other factors, the
nature, earnings and market position of the
acquired entity as well as the stability of the
industry and the dependence on key staff.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight-line basis over the expected useful
life. The expected useful lives are as follows:

10 &r/years
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opggres som
kostprisen med fradrag af eventuel restveerdi,
afskrives lineaert over den forventede brugstid,
baseret pa fglgende vurdering af aktivernes
forventede brugstider:

Indretning af lejede lokaler
Leasehold improvements

Produktionsanlag og maskiner
Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

EDB-anlag

Computer hardware

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes iresultatopggrelsen med de belgb, der
vedrprer regnskabsaret. Finansielle poster om-
fatter renteindtagter og -omkostninger samt
tillaeg og godtgerelse under acontoskatteord-
ningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henferes til arets resultat, og i egen-
kapitalen med den del, som kan henfgres til
transaktioner indregnet i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Goodwill males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen

indtil det tidspunkt, hvor aktivet er klar til brug.
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The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight-line basis over the expected
useful life. The expected useful lives are as
follows:

5 ar/years
7 ar/years
5-10 ar/years

3 8r/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Intangible assets

Goodwill is measured at cost less accumulated
amortisation and impairment losses.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

16



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdiforringelise af anlaegsaktiver

Immaterielle og materielle anlaegsaktiver vur-
deres arligt for indikationer pa veerdiforrin-
gelse. Safremt der er indikationer pa vardifor-
ringelse foretages nedskrivningstest for hvert
enkelt aktiv henholdsvis hver gruppe af aktiver
der genererer uafhangige pengestrgmme. Akti-
verne nedskrives til genindvindingsvaerdien,
som udger den hgjeste veerdi af kapitalveerdien
og nettosalgsprisen (genindvindingspris),
safremt denne er lavere end den regnskabs-
maessige vaerdi. Nedskrivning pa en gruppe af
aktiver fordeles sdledes, at der ferst nedskri-
ves pa goodwill og derefter forholdsmaessigt pa
de gvrige aktiver.

Varebeholdninger

Varebeholdninger males til kostpris pa grund-
lag af FIFO-princippet eller til nettorealisations-
veerdi, hvis denne er lavere. Nettorealisations-
vaerdien for varebeholdninger opgeres som
summen af de fremtidige salgsindtagter, som
varebeholdninger pa balancedagen forventes
at indbringe som led i normal drift og fastsat
under hensyntagen til omsattelighed, ukurans
og udvikling i forventet salgspris med fradrag
for de til salget beregnede omkostninger.

Handelsvarer males til kostpris, hvilket omfat-
ter ksbspris med tilleeg af hjemtagelsesomkost-
ninger og andre omkostninger direkte forbun-
det med kgbet.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pd en objektiv indikation p4, at et til-
godehavende eller en gruppe af tilgodehaven-
der er vaerdiforringet. Nedskrivning foretages
til nettorealisationsvaerdi, safremt denne er
lavere end regnskabsmaessig vaerdi.
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Impairment of non-current assets

Every year, intangible assets and property,
plant and equipment are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount. Where an impairment loss is
recognised on a group of assets, a loss must
first be allocated to goodwill and then to the
other assets on a pro rata basis.

Inventories

Inventories are measured at the lower of cost,
measured by reference to the FIFO method, and
net realisable value.

The net realisable value of inventories is made up
as the sum of the future sales income which
inventories at the balance sheet date are
expected to generate as part of the normal
course of business, fixed with due regard to
negotiability, obsolescence and developments in
the expected selling price less the expenses
relating to sales.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable
to the acquisition.

Receivables

Receivables are measured at amortised cost,
which is usually equivalent to the nominal
value. An impairment loss is recognised based
on objective evidence that a receivable or a
group of receivables is impaired. Impairment
write-down is made to the lower of net
realisable value and the carrying amount.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgraensningsposter indregnet under
aktiver omfatter forudbetalte omkostninger
vedrgrende efterfalgende regnskabsar. Dette
udger typisk forudbetalte omkostninger ved-
rorende leje af udstyr og udstillingsomkost-
ninger.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdisendrin-
ger.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser mv. Hensatte
forpligtelser indregnes, nar virksomheden, som
folge af en tidligere begivenhed pa balance-
dagen har en retlig eller faktisk forpligtelse, og
det er sandsynligt, at indfrielse af forpligtelsen
vil medfere en afgang af gkonomiske res-
sourcer.

Hensatte forpligtelser males til nettorealisati-
onsvardi eller til dagsveerdi, hvor opfyldelse af
forpligtelsen tidsmaessigt forventes at ligge
langt ude i fremtiden.

Garantiforpligtelser omfatter forventede om-
kostninger til udbedring af arbejder inden for
garantiperioden pa 2 ar er hensat. Herudover
gives yderligere et &rs reklamationsret pa
maerkerne Husgvarna og Jonsered, safremt der
er foretaget serviceeftersyn inden udgangen af
de ferste 2 ar fra kebsdatoen. De hensatte
forpligtelser males og indregnes pa baggrund
af erfaringer med garantiarbejder.
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Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years. This is
typically prepaid expenses relating to rent of
equipment and exhibition expenses.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Provisions

Provisions comprise expected expenses
relating to guarantee commitments, losses on
work in progress, restructurings, etc.
Provisions are recognised when the company
has a legal or constructive obigation as a result
of a past event at the balance sheet date and it
is probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Provisions are measured at net realisable value
or at fair value if the obligation concerned is
expected to be settled far into the future.

Guarantee commitments comprise expected
cost of repairs within the guarantee period and
are recognised based on previous experience
with work performed under guarantees. In
addition, yet another year is granted in respect
of the brands Husgvarna and Jonsered
provided that a service check has been
performed before the end of the two first years
after the acquisition date. Provisions are
measured and recognised based on experience
with warranty work.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelfe ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfaelde,
hvor opgerelse af skatteveaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligteisen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskud-
te skatteaktiver indregnes med den vardi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. £ndring i udskudt
skat som fglge af andringer i skattesatser ind-
regnes i resultatopgerelsen.

Geaeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, sé forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperioden. [ finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the
capitalised value using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual liability in respect of
finance leases.
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@vrige galdsforpligtelser méles til nettorealisa-
tionsvaerdien.

Udbytte for regnskabsaret

Foresldet udbytte indregnes som en forpligtel-
se pa tidspunktet for vedtagelse pa den ordinae-
re generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Nggletal

Noggletallene er beregnet i overensstemmelse
med Finansforeningens "Anbefalinger og
Negletal 2015".

De i hoved- og n@gletalsoversigten anforte
nggletal er beregnet saledes:

Overskudsgrad

Resultat af primeer drift x 100
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Other liabilities are measured at net realisable
value.

Dividend for the year

Proposed dividends are recognised as a liability
at the date when they are adopted at the
annual general meeting (declaration date). The
expected dividend payment for the year is
disclosed as a separate item under equity.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
"Recommendations and Financial Ratios
25,

The financial ratios stated in the survey of
financial highlights have been calculated as
follows:

Operating profit x 100

Operating margin

Nettoomsaetning

Bruttoresultat x 100

Revenue

Gross profit x 100

Bruttomargin
Gross margin

Afkastningsgrad

Nettoomsaetning

Resultat af primaer drift

Revenue

Profit/loss from operating activites

Return on assets

Soliditetsgrad

Gennemsnitlige aktiver x 100

Egenkapital ultimo x 100

Average assets x 100

Equity at year end x 100

Solvency ratio

Egenkapitalforrentning

Passiver i alt, ultimo

Arets resultat efter skat x 100

Total equity and liabilities at year end

Profit/loss for the year after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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DKK'000

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs
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Personaleomkostninger indregnes sdledes i arsregnskabet:

Staff costs are recognised as follows in the financial statements:

Distribution
Distribution

Administration
Administration

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

Vederlag til selskabets ledelse oplyses ikke
med henvisning til ARL § 98b, stk. 3, nr. 2.

DKK'000

2015 2014
18:235 14.453
1.426 1310
287 248
437 400
20.385 16.411
17.258 12:929
3427 3.482
20.385 16.411
33 29

By reference to section 98b(3), (ii), of the
Danish Financial Statements Act, remuneration
to management is not disclosed.

Af- og nedskrivninger af immaterielle og materielle anlseegsaktiver
Amortisation/depreciation and impairment of intangible assets and property, plant

and equipment
Afskrivninger pa immaterielle anlaegsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle antagsaktiver
Depreciation of property, plant and equipment

Afskrivninger er indregnet i resultatopgerelsen

i felgende poster:
Distributionsomkostninger med 154 t.kr. og

Administrationsomkostninger med 2.850 t.kr.

2015 2014
2.850 2.850
154 139
3.004 2,989

Amortisation/depreciation of intangible assets
and property, plant and equipment is
recognised in the income statement under the
following items:

Distribution costs at DKK 154 thousand and

Administrative expenses at DKK 2,850
thousand.
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DKK'000

Finansielle indtaegter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter
Other financial income

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder

Interest expenses, group entities
Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets requiering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrgrende tidligere ar
Tax adjustments, prior years

Immaterielle anlegsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2015
Cost at 1 January 2015

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and amortisation at 1 January 2015
Arets afskrivninger

Amortisation/depreciation in the year

Af- og nedskrivninger 31. december 2015

Impairment losses and amortisation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Husqvarna Danmark A/S

Arsrapport 2015
Annual report 2015

2015 2014
1 4
228 327
229 331
153 1.142
11 24
164 1.166
1.560 2:121
48 879

0 -19
1.608 2.981
Goodwill

Goodwill

28.501

28.501

19.951

2.850

22.801

5.700
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Noter
Notes to the financial statements

Materielle anlagsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2015

Cost at 1 January 2015

Afgang i arets lgb

Disposals in the year

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015

Arets afskrivninger
Amortisation/depreciation in the year

Tilbagefgrse! af af- og nedskrivninger pa
afhaendede aktiver

Reversal of amortisation/depreciation and impairment of
disposals

Af- og nedskrivninger 31. december 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015

Carrying amount at 31 December 2015

Periodeafgransningsposter
Prepayments

Periodeafgransningsposter vedrgrer hoved-

sagelig forudbetalt husleje og bilomkostninger.

DKK'000

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 42.500 stk. a nom. 100,00 kr.
42,500 shares of DKK 100,00 each

Selskabets aktiekapital har uaendret veeret
4.250 t.kr. de seneste 5 ar.

Andre anlag,
driftsmateriel og
inventar

Other fixtures and

Husgvarna Danmark A/S

Indretning af
lejede lokaler

Arsrapport 2015
Annual report 2015

fittings, tools and Leasehold I alt
equipment improvements Total

634 551 1.185

-42 0 -42

592 551 1.143

503 396 899

26 129 155

-42 0 -42

487 525 1.012

105 26 131

Prepayments relates mainly to prepaid rent and

car costs.

2015 2014
4.250 4.250
4.250 4.250

The Company's share capital has remained
DKK 4,250 thousand over the past 5 years.
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Noter
Notes to the financial statements

Hensatte forpligtelser
Provisions

Virksomheden giver 2 &rs garanti pa sine pro-
dukter og forpligtelser sig derved til at repare-
re eller erstatte varer, som ikke er tilfreds-
stillende. Herudover gives yderligere et ars
reklamationsret pa visse produkter, hvor der er
foretaget serviceeftersyn inden udgangen af
de 2 forste ar fra kebsdatoen. Der er indregnet
garantiforpligtelser pa t.kr. 6.673 (2014: t.kr.
5.509) til forventede garantikrav pa grundlag
af tidligere ars erfaringer af niveauet for
reparationer og returvarer, der skeansmaessigt
fordeles saledes: Forfaldstidspunkt for garanti-
forpligteiser forventes at blive: Inden for 1 ar
t.kr. 3.133 (2014: t.kr. 2.625), Mellem 1 og 2
&r t.kr. 2.549 (2014: t.kr. 2.153), Udover 2 ar
t.kr. 990 (2014: t.kr. 731)

Anden hensat forpligtelse omfatter henseet-
telse vedrgrende operationelle leasingkon-
trakter, hvilket er indregnet med t.kr. 472
(2014: t.kr. 443). Forfaldstidspunkt for hen-
saettelse vedrgrende operationelie leasing-
kontrakter forventes at blive: Inden for 1 ar
t.kr. 71 (2014: t.kr. 260), Mellem 1 og 2 ar
t.kr. 259 (2014: t.kr. 156), Udover 2 ar t.kr.
141 (2015: t.kr. 26).

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2015.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and iease liabilities:

DKK'000

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter husleje-
forpligtelse med i alt t.kr. 416 i uopsigelige
huslejekontrakter. Endvidere omfattes for-
pligtelser i operationelle leasingkontrakter pa
biler og IT-udstyr pd i alt t.kr. 4.143,

Husgvarna Danmark A/S

Arsrapport 2015
Annuai report 2015

The Company offers a 2-year product warranty
under which it is obliged to repair or replace
unsatisfactory products. In addition, yet
another year is granted in respect of certain
products provided that a service check has
been performed before the end of the two first
years after the acquisition date. Warranty
commitments totalling DKK 6,673 thousand
(2014: DKK 5,509 thousand) have been
recognised in respect of expected warranty
claims based on prior years' experience
regarding the level of repairs and returns,
which are estimated as follows: The due date
for warranty commitments is expected to be:
Within 1 year DKK 3,133 thousand (2014: DKK
2,625 thousand), Between 1 and 2 years DKK
2,549 thousand (2014: DKK 2,153 thousand),
After more than 2 years DKK 990 thousand
(2014: DKK 731 thousand)

Other provisions concern operating leases,
recognised by DKK 472 thousand (2014: DKK
443 thousand). The due date for provisions for
operating leases is expected to be as follows:
Within 1 year DKK 71 thousand (2014: DKK
260 thousand), Between 1 and 2 years DKK
259 thousand (2014: DKK 156 thousand),
After more than 2 years DKK 141 thousand
(2015: DKK 26 thousand).

The Company had not put up any security or
provided other collateral in assets at 31
December 2015.

2015 2014
4.559 4.870

Rent and lease liabilities comprise lease
liabilities totalling DKK 416 thousand for non-
terminable leases. Further, they comprise
liabilities under operating leases for cars and IT
equipment, totalling DKK 4,143 thousand.
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Neertstaende parter
Related parties

Husqvarna Danmark A/S' naertstaende parter omfatter fgigende:
Husqvarna Danmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Bopal/Hjemsted
Domicile

Neertstaende part
Related party

Husgvarna Danmark A/S

Arsrapport 2015
Annual report 2015

Grundlag for
bestemmende indflydelse
Basis for control

Drottninggatan 2, SE - 561
82 Huskvarna, Sverige

Husqgvarna AB
Husqvarna AB

Oplysning om koncernregnskaber
Information about consolidated financial statements

Hjemsted
Domicile

Modervirksomhed
Parent

Kapitalbesiddelse

Participating interest

Rekvirering af modervirk-
somhedens koncernregnskab
Requisitioning of the parent’s
consolidated financial statements

Drottninggatan 2, SE - 561
82 Huskvarna, Sverige

Husgvarna AB

Drottninggatan 2, SE - 561
82 Huskvarna, Sverige

Husqgvarna AB

Koncernregnskabet kan
rekvireres pa
moderselskabets
adresse.

The consolidated financial
statement can be
obtained at the parent
companys adress.
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