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BHA STATSAUTORISEREY REVISION A/S

LEDELSESPATEGNING

Direktion kar dags dato behandlet og god-
kendt &rsrepporten for regnskabséret 1, januar
- 31. december 2015 for St. Regnegade 24-26
ApS,

Arsrapporten er aflagt i overensstemmelse
med Arsregnskabsloven.

Arsregnskabet giver efter min opfattelse et
retvisende billedo af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
- 2015 samt af resultatet af selskabets aktivite-
ter for regnskabsiret 1, janvar - 31. decernber
2015,

Ledelsesberetningen indeholder efier vor op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler,

Axsrapporten indstilles il generalforsamin.
gens godkendelse,

Kuebenhavn, den 25, januar 2016
-Copenhagen '

Direktion

Exiuifie’gggzdx

Side 1

Statement by Management on the annual

report

The Board of Directors have ioday consid-
ered an approved the annual report of St
Regregade 26 Aps for the financial year 1

January to 31 December 2015.

The anmial repori is presented in accordance
with the Danish Finarcial Statements Act.

In my opinion, the financial statements give g
frue and fair view of the Company’s financial
position ar 31 Décember 2015 and of its fi-
nancial performance for the financial year 1
Jaruary to 31 December 2015,

We beligve that the management commentary
contains a falr view of the affairs and condi-
tions referved to therein,

We recommend the annual report for adop-

tion at the Annial General Meeting.

INDEPENCENT MEMBER FIRK OF DFK IMTERNATIONAL




BHA STATSAUTORIBERET REVISION A/S

DEN UAFHANGIGE REVISORS ER-
KLAIRING

Til kapitalejerne 1 St. Regnegade 24-26
ApS

Pategning pé arsregnskab

Vi har revideret Arsregnskabet for St. Regne-
gade 26 ApS for repnskabséret 1, januar - 31,
december 2015, der omfatter anvendt regn-
skabspraksis, resultatopgorelse, balance,
egenkapitalopgerelse og noter. Arsregnskabet
udarbejdes efter drsregnskabsloven,

Ledelsens ansvar for drsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisends billede i
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-

- ne kontrol, som ledelsen anser nadvendig for
at udarbejde et Arsregnskab uden vesentlige
fejlinformation, uanset om denne skyldes be-
gvigelser eller fgjl.

Revisors ansvar

Vort ansvar er at udirykke en konklusion om
Atsregnskabet pd grundlag af vores revision,
Vi har udfart revisionen 1 overensstemmelse
med Internationale standarder om revision og
yderligere krav ifplge dansk revisorloveiv-
ning, Dette kraver, ab vi overholder etiske
krav samt plankegger og uvdforer revisionen
for at opnd hej grad af sikkerhed for, om #rs-
regnskabet er uden vesentlig feflinformation.

En revision omfatter udforelse af revisions-
handlinger for at opnd revisionsbevis for be-
leb og oplysninger i drsregnskabet. De valgte
revisionshandlinger afhmenger af revisors vur-
dering, herunder vurdering af risici for ve-
sentlig fejlinformation 1 Arsregrgkabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
konfrol, der er relevante for selskabets udar-
bejdelse af ct drsregnukab, der giver et retvi-
sende billede, Form#le: hermed er at udforme
revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtryidke en

Side 2

Independent Auditor’s Report on the Finan-
clal Statements

To the shareholder of St Regnegade 24-26
ApS

Report on the financial statements

We have audited the financial statements of
St Regnegade 24-26 ApS for the financial
year I January to 31 December 2015, which
comprise the accounting pollcies, income
statement, balance sheel, statement of change
In equilty and notes. The financial statements
have been prepared in accordance with the
Danlsh Financilal Statements det.

Management’s responsibility for the finan-
clul stutements

The Management is responsible for the prep-
aration of financial statements that give a rue
and fair view in accordance with the Danish
Fancial Statements Act. The Manggement

“ has the responsibility for maintaining internal

control, which the Management determines is
necessary to enable the preparation of finan-
clal statemenis thar are free from material
misstatement, whether die ta fraud or error.

Auditor’s responsibility and basis of opinion

Ouwr responsibility is to express an opinion on
the financial statemeris based on our audit,
We conducted our oudit in accordance with
International Standards on duditing and ad-
ditional requirements under Danish Audit
regulation, Thiy requives that we comply with
ethical requiremenis and plan and perform
the audit to oblain reasonable assurance
about whether the fimancial statements are
Jree from material misstatements.

An audit involves performing audit proce-

- Qures to obtain audit evidence ahout the

amounts ond disclosares in the finomcial
staterents. The procedures selected depend
on the auditor’s judgment, including the as-
sessmeant of the risks of marerial misstate
ments of the financial statements, whether due
to fraud or error. In making those risk as-
sessments, the auditor considers internal con-
trol velevant to the entily’s preparation of fi-
nancial statements that give a true and fair
view in order io design audit procedures thar
are approprigle in the circumstances, but not
Jor the purpose of expressing an opinion on

konklusion om effeltiviteten WFerehiEnbNEMBER FIRN OF ek afftemirrioms. of the Company's internal

terne kontrol.

conirol,



BHA STATSAUTORISERET REVISION a/3

Den uafheengige revisors erklering

En revision omfatter endvidere vurdering af,

om ledelsens valg af regnskabspraksis er pas- .

sende, om ledslsens regnskabsmemssige skon

er rimelige samt den samlede preesentation af

arsregnskabet,

Det er vores opfattelse, at det opniede revisi-
onsbevis er tilstrekkeligt og egnet som grund-
lag for vores konklusion.

Revigionen har ikke givet anledning &1 forbe-
hold.

Konilusion

Det er vores opfatielse, at drsregnskabet giver
et retvisende billede af gelskabets aktiver,
passiver og finansielle stilling pr. 31, decem-
ber 2015 samt af resultatet af selskabets akti-
viteter for regnskabséret 1. janwar - 31. de-
cernber 2015 i overensstemimelse med drs-
regnskabsloven,

Udtalelse om ledelsesberetning

Vi her i henhold til drsregnskabsloven gen-
nemiwest ledelsesbertningen. Vi har ikke fo-
retaget yﬁerhgere handlinger { tilleg til den
udforte revision af &rsregnskebet, Det er pd
denne baggrund vores cpfattalse, at oplysnin-
gerne 1 ledelsesberetningen er i overensstoms-
melse med drsregnskabet,

Hellerup, den 25, januar 2016
BHA. Statsautoriseret Revision A/S
CVR. nx, 189679 01

™

A i

pPatle Har en
Statsautoriseret revisor

State quthorized public aceowntant

Side 3

Independent auditor’s report

An audit also includes evoluating the appro-
priateness of accounting policles used and the
reasonableness of accounting estimures made
by the Management, as well s evaluating the
overall presenmiution of the flsancial state-
ments.

We believe that the audit evidence we have
obtained Is sufficient and appropriate to pro-
vide a basis for our opinion.

Cur audit has not resulted In any qua!xﬁca»
tion.

Opinion

In our opinion, the finuncial statements give a
true and fair view of the Compary’s financial
position af 31 December 2015 and of its fi-
nanclal performance for the financial year |
January to 31 December 2015 in accordance
with the Danish Financial Statements Act,

Statement on the Management review
Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any further proce-
dures in addition 1o the audit of the financlal
stettements,

Own this basis, it is our opinion that the infor-
mation provided in the Management review is
consistent with the financial statements.

INDBEPENDENT MEMBER FI8M OF DFK INTERNATIONAL



BHA STATSAUTORISERET REVISION A/S

SELSKABSOPLYSNINGER

Selskabet .

St. Regnegade 24-26 ApS

o/o Ejendomsvisioner A/S

Hejrevej 33

DE-2400 Kebenhavn NV

CVRnr, 26 14 60 62

Regngkabsdr: 1. januar - 31. december
Stiftet: 19, Juli 2001
Hjemstedskommune: Kebenhavn

Direktion
Ian Winther Heiland

Revision '
BHA Statzautoriserst Revision A/8
Tuborgye; 32

DK-2900 Hellerap

Side 4

COMPANY DETAILS

Company

St Regnegade 24-26 ApS

/o Bfendomsvisioner A/S

Hejrevej 33

DEK-2400 Kebenhavn-NV

Central Business Registration No: 26 14 60 &2
Financial year: 1 January - 31 December
Inecorporated: 12 fuly 2001

Registered in Copenhagen

Executive Board
[an Winther Heitand

Company auditors

BHA Stetsautoriserer Revision A/8
Tuborgvef 32

DEK-2900 Hellerup
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BHA STATSAUTORISERET REVISION A/S

LEDELSESBERETNING

Hovedaktivitet
Selskabets formél er at eje og udleje ejen-
dommen St. Regnegade 26, Kobenhavn

Udvikling i aktiviteter og ekonomiske for-
hold

Selskabets resultatopperelse for 2015 udviger
et overskud pd BUR 95,803, og selakabets ba-
lance pr. 31, december 2015 udviser en Bgen-
kapital p& EUR. 1.184.724.

Begivenhoder efter regnskabsirets udlab
Der er fra balencedagen og frem il i dag ikke
indtrddt forhold, som forrykker varderingen
ef drsrapporten,

Side 5

Management review

Primacy netivities :
The company's main activity is to own and
lease the property St. Regnegade 26, Coperi-
hagen.

Development in activities and finances

The income statement of the Company for
2015 shows a profit of EUR $5.803, of which
value adfustments amount to EUR, and at 31
December 2015 the balance sheet of the
Company shows equity f EUR 1,184,724,

Events afier the balance sheet date
No events have occurred afier the balarice
sheet date to this date, which would influence
the evaluation of the annual report.

"INDEPENDENT MEMBEN FIAM DF DFK INTERNATIONAL




BHA STATSAUTORISERET REVISION &/%

ANVENDT REGNSKABSPRAKSIS

Arstapporten er aflagt i overensstemmelse
med Arsregnskabslovens bestemmelser for en
kinsse B vitksomhed med tilvalg af enkelte
regler i klagse C. -

Den anvendte regnskabspraksis er wendret i
forhold i1 Hdligere &

Generelt om indregning og miling

Aldiver indregnes i balancen, ndr det som fal-
ge af en tidligere begivenhed er sandsynligt,
at fremtidige ekonomiske fordele vil filflyde
seiskabet og aktivets vesrdi kan veerdiansmttes
pélideligt,

Forpligtelser indregnes 1 balancen, nér selska-
bet som folge af en tidligere begivenhed har
en retlig eller faktisk forpligtelse, og det er
sandsynligt at fremtidige skonomiske fordele
vil fragd selskabet, og forpligtelsens vardi
kan miles palideligt, '

Ved farsie indregning méles aktiver og for-
pligtelser i kostpris. MBling efter forste ind-
regning sker som beskrevet for bver enkslt
regnskabspost nedenfor, ’

Ved indreguing og méling tages hensyn ti
forudsigelige risici og tab, der fremkommer,
inde drsrapporten aflmgges, og som be- eller
afkreefter forhold, der eksisterede P4 balance-
dagen.

Side 6

Aceounting policies

The anmual report is presented in aecordance
with the provisions of the Danish Financial
Statements Act governing reporting class B
enterprises as well as selected rules applying
to reporiing class C.

The financial statements have been presented
applying the accounting policies consistently
with last year,

Recognlfion and measurement

Assets are recognized in the bolonce sheet
when it is probable as a result of prior event
that future economic benefits will flow to the
Campany and the value of the asset can be
measured reliably.

Liabilities are recogrized in the balance sheet
when the Company has a legal or constructive
obligation as a result of prier event, and it is
probable that future economic benefits will
Jiew out of the company, and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities
are measured af cost. Measurement subse-
quent to Initial recognition is effected s de-
scribed below for each finemeial statement
item. Anticipated risky and lossex thot arise
befare the time of presentation of the arvuial
report and that confirm or invalidate afftirs
and conditions existing at the balorce sheet
date ave considered at recognition and meas-
wrement,

INDEPENDERT HEMBER FISM OF DEK INTERNATZONAIL




BHA STATSAUTORISEREY REVISION A/

ANVENDT REGNSKABSPRAXKSIS - fort-
sat

I regultatopgerelsen indregnes indteegter i takt
med, at de indijenes. Herudover indregnes
verdireguleringer af finansiclle aktiver og
forpligtelsor, der méiles il dagsverdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er
afholdt for at opnd drets indtjening, herunder
afskrivninger, nedskrivainger og hensatte for-
pligtelser samt tilbageforsier som folge of
endrede regnskabsmassige sken af belpb, der
tidligere her veeret indregnet i resultatopgerel-
sen.

Resultatopgerelsen

Nettoomseetning
Nettoomsetning  bestdr af huslejeindtmgter
som indregnes linesert 1 lejeperioden

Nettoomsetainger indregnes  eksklusive
moms og med fradrag af rabatfer i forbindelse
med salget

Drifis- og renoveringsomkostuninger

Drifts- og renoveringsomkosthinger indehol-
der regnskabsposter vedrerende direkte om-
kostninger for virksomhedens bovedakiivitet,

Administrationsemkestninger
Administrationsomkostninger indeholder om-
kostninger relateret til ejendomsdrift, admini-
stration, tab pa debitorer m.v..

Finansielle poster

Finansielle indimgier og omkostninger ind-
regnes 1 resuliatopgerelsen med de heleb, der
vedrorer regnskabadret,

Ekstraordinzre omkostuinger
EBkstraordin®re omkostninger indsholder om-
kostninger, som hidrarer fra begivenheder el-
ler trangakiioner, der Klart afviger fra den or-
dinere deift og som ikke forventes at veore til-
bagevendende karalkter,

Side 7

Accounting policies

Revenues are recognized in the income state-
ment as earned. Furthermaore, value adfust-
ments of financial assets and liabilities meas-
ured at fair value or amortised cost are rec-
ognized, Mareover, all expenses incurred 1o
achieve the earnings for the year are recog-
nised In the income statement, including de-
preciation, amortisation, lmpatrment losses
and provisions as well as reversals due o
changed accounting estimates of amounis that
have previously been recognised in the in-
come statement,

Income staterment

Revenue

Reverue comprises rentals which are recog-
nised or a straight line-basis over the lease
term,

Reverue iy recognised exclusive of VAT and
nat of discounts relating to sales.

Operating- and renovation expenses
Operating- and renovation expenses comprise
items relating to direct cosis from the compa-
ny's main activity

Adlminisirative expenses

Administrative expenses comprise expenses
Jor property management, the administrative
personel, bad debis efc.

Financial income and expenses

Finaneial income and expenses are recog-
nised in the Income statement af the amounts
relating lo the financial year,

Extraordingry expenses

Extraordinary expenses comprise expenses
resulting from events or transactions which
clearly differ from ordinary activities and
which are not expected of a recurring nature.

INDEPENGENT MEMBER FINM OF BFR INTEANATIONAL



BHA STATSAUTURISERET REVISION A/S

ANVENDT REGNSKABSPRAKSIS -
fortsat

Skat

Arcts skat, som bestir af &rets aktuelle skat og
endring af vdskudt skat, indregnes i resuliat-
opgerelsen med den del, der kan henfares til
Arets regultat, og direkte pd sgenkapitalen med
den del, der kan henfares (il posteringer direk-
te pa egenkapitalen.

Sclskabet er sambeskattet med moderselska-
bet, Den danske selskubsskat fordeles mellem
de sambeskattede danske selskaber i forhold
til disses skattepliptige indkomster,

Balancen
Tnvesteringsejendomme -
Investeringsejendomme udger investeringer {
grunde og bygninger med det formal at opnd
afkast af den investerede kapital { form af lg-
bende driftsafkast og/ eller kapzf:a}gemst ved
videresalg.

Investeringsejendomme méles ved anskaffelse
til kostpris omfaitende anskaffelsespris inkl.
Kebsomkostninger. Kostprisen for egne op-
ferte investeringsejendomme omfatter anskafs
felsesprisen og omkostninger direkte tilknyt-
tet anskaffelsen, hernnder kebsomkostainger
og indirekte omkostninger & lonforbrug,
materialer, komponenter og underleverande-
rer indfil detf tidspunkt, hvor aktivet er Klar til
at blive taget i brug.

Side 8

Accounting policies

Income luxes

Tax for the year, which consists of current tax
Jor the year and changes in deferved tax, is
recogrized in the income statement by the
portion attributable to the profitfiloss for the
year and recognized directly in equtly,

The Company is fointly taxed with the parent

- Company. The tax effect of the joint taxation

is allocated to Danish enterprises in propor-
tion fo their taxable incomes.

Balance sheet

Tnvestment properties

Investment properties constitute land and
butldings held to earn a return on the invesied
capital by way of current operating income
andior capital apprectation on sale.

On acquisition invesiment properties are
measured at cost comprising the aoquizition
price and costs of acquisition. The cost of own
constructed investment properties comprises
the acguisition price and expenses divectly re-
lated to the acquisition, including costs of ae-
guisition and indirect expenses for labowr,
materials, components and supsuppliers up
until the time when assels Is ready for use

INDEPENDENT MEMOER FIRM OF DFK INTERNATIONAL



BHA STATSAUTORYSERET REVISIEN A/S

ANVENDT REGNSKABSPRAKSIS -
forisat

Efter farste indregning méles investerings-
gjendomume til dagsveerdi, Ved malingen af
ejendomtnen til dagsverdi er anvendt ot
forrentningskrav pa 3,50 % Vardireguleringer
af investeringsejendomme indregnes 1 resul-
tatopgerelsen,

Dagsveerdien er udtryk for den pris ejendom-
men kan handles 1l mellem velinformerede
og villige partet pd arms lengde vilkdr pé
balancedagen. Fastlmggelse af dagsvaerdi
mediprer vasentligs regnskabsmmssige sken.

Tilgodehavender

Tilgodehavender indregnes i balancen tl
amortigeret kostpris, hvilket i a! vasentlighed
svarer til pdlydende veerdi. Der nedskrives til
imedegdelse af forventede tab.

Egenkapital
Udbytte

Udbytte, som ledelsen foreslir uddelt for
regnskabsaret vises som en serskilt post un-
der egenkapitalen.

Udskudte skatteaktiver og ~fﬁrplig§e§$er

Udskudt skat miles efter den balanceoriente-
rede geldsmetode af midlertidige forskelle
mellem regnskabsmeasssig og skattermeeasip
veerdi af aktiver og forpligtelser, opgjort pd
grundlag af den planlagte anvendelse af akti-
vet, herholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdi-
en af fremforselsherettiget skattemaessigt un-
derskud, miles il den veerdi, hvorti] aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhead.

Side 9

Accounting policies

After the initial recognition investment prop-
eriies are measured at fair value, At the fair
value measwrement a rare of return of 3,50 %
has been applied. Value adjustments of in-
vestmen! properties are recognised in the
income Statement.

Fair value is the amount for which the prope-
iy could be exchanged between knowled-
geable, willing parties in an arm’s length
fransaction on the balance sheet daie. The de-
termination of fulr value involves material
uecounting estimaies.

Recetvahles

Receivables are recognised in the balance
sheet af amortised cost, which substantially
vorresponds to nominal value, Provisions for
estimated bad debis are made,

Egquity
bz’vfder:d

Dividend distribution proposed by manage-
ment for the year is disclosed as a separate
egqulty item.

Deferved tax assets and Habilitics

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences ariving between the tax
bases of assets and Habilities and their carry-
ing amaunts for financial reporting purposes
on the basis of the intended use of the assel
and settlement of the liability, respectively.

Deferred tax assets, including the tax base of
tax loss carry-forwards, are measured at the
value at which the asset is expected to be re-
alised, ¢ither by elimination in lax on future
edrnings or by setoff agatnst deferred tax lig-
billties within the same legal tax entity.

INDEPENDENT MEMDER FIRM OF OFK INTERNATIONAL



BHR STATSAUTORISERET REVISION a/S

ANVENDT REGNSKABSPRAKSIS -
fortzat

Udskudt skat méiles pd grondlag af de skatte-
regler og skattesatser, der med balanced agens
levgivning vil veere gasldende, nér den ud-
skudte skat forventes udlest som aktuel skat,
Aindringerne i udgkudt skat, som folge af =n-
dringer i skattesatser, indregnes i resultatop-
garelsen.

Creeldsforpligtelser

Geldsforpligtelser, som omfatter prioritets-
greld, deposita, geeld til leverandarer, Hiknyte

tede virksomheder samt anden geeld, miles

amortiseret kostpris.,
Omregning af fremmed valuta

DKK. er funktionel- og malevaluta og omreg-
ning til EUR sker ti] brug for preesentation,

Trangaktioner { frermmed valuta omregnes Hi
transaktionsdagens kurs. Valutakursdifferen-
cer, der opstir mellem transaktionsdagens
Jeurs og kursen pd betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld, og andre monetwre
poster i fremmed valuta, som ikke er afregnet
pa balancedagen, méles til balancedagens va-
hatakurs, Forskellen mellem balancedagens
Jears og kursen pé tidspunktet for tilgodeha-
vendets eller gesldens opstden indregnes 1 re-
sultatopgerelsen under finansielle indtxgter
og omkostninger :

Side 10

Accounting policies

Daferred fax is measured on the basis of the
tax rules and tax rates ther will be effective
undar the legislation at the balance sheet date
when the deferved tax is expected to crysigl-
lise as current tax. And changes in deferred
texx due to changes fo fax rales are recogmised
in the income statement,

Debty

Other payables comprising financial debts,
deposits, trade payables, group enterprises
and other payables are medsured af amor-
Hsed cost

Translation policies

DEK is the functional and measurement cur-
rency and the translation into EUR is for
presentation purposes only,

Transactions in foreign currencies are trans-
lated at the exchange rates at the dates of

transaction. Gains and losses arising due fo

differences between the transaction date rates
and the rates at the dates of payment are rec-
ognised in financial income and expenses in
the income of statenient,

Receivables, payables and other monetary
trems in foreign currencies that have not been
settled at the balance sheet dute are translai-
ed at the exchange rates at the balance sheet
date. Any differences berween the exchange
rates of the balance sheet date and the trans-
action date rates arve recognised In financial
income and expenses In the Income siatement.

INDEPENDENT MEMBER FIRM OF BRK INTERNATIONAL




BHA STATSAUTORISERET REVISION A/S
Bide 11

RESULTATOPGURELSE 1, fanuar - 31, december 2015
INCOME STATEMENT 1 January - 31 Dacember 2015

2015 2614
Note EUR EUR
NEttOOMSEINING v icisaiivenserienie e nesssersssscrssses 416.031 358.147
Rovemy
Drifts- 0g renoveringsomkostminger v e 224,030 120.335
Operation- and renovation skpenses
Adminigtrationsormkostinger ..., perveserseaesrens 34,735 26.043
Adminisirative expenses
Bruttoresultat far vaerdireguleringar .. oo cesn 157.246 211.76%
Groas profit/loss hefore value edjustmenty
- Verdiregulering af investeringsejendomme. .o, 4 65433 1,393.444

Yalue adjustmenty Investment properties
Verdireguleiing prioritotsgeld ..ot i 8.525 24,534
Value adjustmests mortags loans _
Bruttoresultat efter vaerdireguderinger ..o vwmemreconie 231.204 1.580.679
Gross profitloss after value adjustments
Hinansielle Idtagler ...ovimesmioisneeesn i, 1 9 84
Finaneial revenues

 Finansielle UAgHIer ..ovmmomncomensressscrcceines 2 114.524 163.533
Finsneial sxpanses _
RESULTAT FUR SKAT v irrrnseminssassenessereensne 116,689 1417230
PROFIT/LOSS BEFORE TAX _
Skt af Arets 1eFUIEL Loov e e ser s seser s 3 - 20,886 304,453
Tax for the year
ARETS RESULTAT wovvreivmomsiresressirnssoressessssseseseees - 95803 1112777
PROFIT/LOSS FOR THE FINANCIAL YEAR = I =
FORSLAG TIL RESULTATDISPONERING
TROPOSED DISTRIBUTION OF PROFIT/ILOSS
Udbytte for regnskabsiret ..o oo 0 0
Dividend for the flasncis] year
Overtart PEBUILAL ..coea v sinessimreeererrcessierseeseionsss 95.803 1112777
Retuined enrnings

05.803 1112777

INDEPERBENT MERSER FIRK OF OFX INTERNATIONAL



BHA STATSAUTORISERET REVISION A/8

BALANCE pr, 31, december 2015

BALANCE SHERT per 31 December 2018

AKTIVER

ASSETS

Investeringsejendomme ... oo

Tnvestment propertisy

MATERIELLE ANLEGSARTIVER ovvcvvossrcrvrererrne,

Property, plant end equipment

ANLAGSAKTIVER TALT coeveseronn. v

Fixed assets in total

Tilgodehavender fra salg og tienestoydelser ................

Trads reosivables

Andre tilgodehavender u......uvorernnn.

Gther recgivables

Tilgodehavender hos tilknyttede virksomheder .........

Receivables from group enterprises

Recaivabiss

LIKVIDE BEHOLDNINGER .ooouvvrevererssrosicssensssnssrens

Cagh at bank and in hand

OMSETNINGSAKTIVER.

Current agacls

AKTIVERTALT v,

ASSETS INTOTAL

Side 12
2015 2014
Note EOR FiR
7.572.305 7276487
4 7.572.305 7,276,487
7.572.305 7276487
17,140 1.675
9,114 17.166
6,700 ]
32,954 18,841
{ 0
32.954 18,841
7.605.259  7.295.328

IMDERENDENT MEMBER FIRM OF DFIK INTERNATIONAL



BHA STATSAUTORISERET REVISION A/S

BALANCE pr. 31. december 2015
BALANCE SHEET per 31 December 2015

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital .......cocccoorinirniiinee e,

Share capital

Overfort TeSUIEAL c.oooii et e e s sren e e

Retained ernings

EGENKAPITALTALT .o,

Equity in total

Henseattelse til udskudt ] o2

Provision for deferred taxation

HENSATTE FORPLIGTELSER T ALT .....cccovvvernnnnn.

Provigion in total

Gaeld til reallaredItinSTIULET .vevrireeeereeeeeeeirrevreeerarnernen:

Mortage loans

Anden gaeld ..o

Other payables

LANGERISTEDE GALDSFORPLIGTELSER ..........

Lang-term debt

Geeld til realkreditinstituter ........... s

Mortgage loans

Bankgeld ......oooeiiiiiiiiiiini s

bank loans

Geeld til tilknyttede virksomheder ..o,

Tade payables

Anden gld .o e

Other payables

KORTFRISTEDE GALDSFORPLIGTELSER ..........

Short-term debt

GAELDSFORPLIGTELSER .....ocviiiiieeniiicininicnnnnnn,

Debt

PASSIVERTIALT ..........cc.... e e

EQUITY AND LIABILITIES IN TOTAL

Eventualposter og avrige ekonomiske forpligtelser
Contingent assets, lizbilities and other financial obligations

Neertstaende parter og ejerforhold
Related parties and ownership

Side 13

2015 2014

Note EUR EUR
16.755 16.755
1.167.969  1.083.289
5 1.184.724  1.100,044
06077 347453
26077 347453
5169210  4.336.849
129.633 68.014
6 5208.843  4.434.863
6 190.532 149.369
56.997 30.646
363.294 763.453
84.792 469.500
695.615  1.412.968
...5994.458  5.847.831
7605259  7.295.328

7
8
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BHA STATBAUTORISERET REVISION A/S
' Side 14

NOTER

2015 2014

EUR EUR
N = Finansielle ndizater
Note 1 - Finangial inceme
Renteindtegter tillnyttede virksomheder v oen i 0 0
Tnderest received from group enterprises
Andre finansielle indtgegter ...ovovveiininnn 9 84
Other finanuial insome

9 84
s e

Note 2 - Finansielle omkostninger
Note 2 « Flagnelal expenses
Renteomkostninger tiknytteds virksombedar ..o roeesvecrrrenss 18.122 3.687
Interest pald to group entergrises
Andre finansielle OMKOSIINEET 1w mccmmmmmminmirerrmssns 96.402 159.846
Other finencial expenses

114,524 163.533

Note 3 - Skat af fivets resultat

Nate 3« Tux Tar the year

AKIEL BRAT 1ot e ctie e cecsnsenssmarasnrss s s s onsasvarsesenteessnmesssmsnsssotras ' ) 0
Charrent fix . '

Godskrivning selskabsskat 9ambeskatiing. ...cooeecreeereerrerseesins -57.738 0
{urrens tax joint takstion

Zndring af pdskudt sKat ..o e s erssss s e seesnserssese 78.624 304,453
Change & deferred tax ’

Regulering af udskudt skat tidligers Ar oovvee.n....... e 0 0

sdfustment of defirred tax conterning previons years

20,886 304453

INDEPENDENT MEMBER FIBM OF DFK INTERNATIONAL
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NOQTER
Note 4 - Aktiver der méles i dagsvasrdi ' EUR

Note 4 - Agsets measared at fair value

Invegterings-
gjendomme

Invesiment
properiiey

ROSPIIS L. JAMNAL o csivrcomrramnrnre s mseonsreesessssressres seesssessssssones 5.703.259
Costat ] jaouery
Tilgang 1 kOSIPIIS v evnveenrconsnerionnnns TN 243.813
Additions to cost

ValutakarsroguleriD s sisseses e rssses oererseess s »14.444
Exchange adjustment

KOStpriS 31' decemher !!Dlli"'iil‘il'l1Nll!!iNl!!llai!_;tl.-;a-:aaiAnth-;vﬂr.n:umtnlv: 5593?!628
Cost at 31 desember

Veerdireguleringer L JANNAT covvuirmrerninsionisenemcneene 1,573,228
Value adjusunam_s at 1 jenuary

Veaerdiregularingor v v onssssissnsssionss 65.433
Vitui adjustments

ValutakurSteguIBring «..vrmierrmierissreonrcommsesmcoessimmsssssrmsssosss e -3.984

Brehange adjusement : .

Veerdireguleringer 31, deCemiber vum e 1.634.677
Value adjustiments a2 3] decenber )

Regnskabsmeessig veerdi 31, dember v 7.572.305
5, o v N " wmm o
Carrving amownd at 31 decémber

Offentlig ejendomsvurdering udgar KUR 7.095.477
The puplic land assessment of land and bulldings HUR 7095477

TNDEPENDENT MEMHER FIOM OF DFX INTERNATIOMAL
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NOTER

te 5 - Roenkapital
Note 5 « Equity

BHA STATSRUTORTSERET REVISION A/3

Side 16

Overfart
Selskabskapital resultat Rewined Talt
Share gapital eamings Total
EUR EUR TOR
Bgenkapital 1, januar .ovevevvcriens 16,755 1.083.289 1,100.044
Equity at 1 january
ValutaXurstegulering .o, e ' 0 -11.123 -11.123
Brchange adfustments
ATets 18SUHAL vvrverieeeecrenseresereerss 0 95.803 95.803
Net peofitloss for the yeer _ 7
Egenkapital 31, december ..., 16,755 1.167,969 1.184,724
e e Wl S

Ermuity at 31 december

Selskabskapitalen bestdr af 125 anparter 4 nominelt DKK 1.0
The share capital conaists of 125 shares of & nomina? value of DEE |

Der har ikke vaeret sendringer i selskabskapitalen i de seneste 5 4z
There have been tio changes in the share capita) duzing the lnst 5 yeurs

INDEPENDENT MERGER FIRM OF DFK INTERNATIONAL
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BHA STATSAUTORISERET REVISION A/¢

NOTER
Note 6 - Langfristede groldsf orpligtelser

Note 6 - Lonp-term debt

Afdrag, der forfalder inden for 1 &r, er opfert under korifriste

indregnet under langfristede groldsforpligtelser,

Payments due within 1 year aze meoognised in short-term debt, Other debt {3 recogmised in long-term debt,

Geaeldsforpligtelserne forfalder efter nedenstdende orden:
The debe falls due for payment as specified below:

Geeld til realkriditinstitutter
Mortags loang

EREr § 80 v senivensecesssansscseas
After § years

Mellemi L 085 & 1vnciiinincsrenns
Between 1 and 5 years

LangRIStEAe del e esemen s

Long-term part

IDAEN FOr 1AL s i sessss ot s ssies e
Within 1 year

Anden gald
Ether payables

" Mellem] 0 5 A8 iesinnernennesreeenss,
Between [ sud 5 yers

Langfristede del ......ccovvovicrvenonrsss e
Longtarni part

Inden for 1 &r T AL E 1YL 1Ly e RaT 448 BRBA LY P Ah €4S o e 6426 e s op s ern e s

Within | year

Pveig kortfristet peld :
- - lvrl!aliicnok,lIﬂ!!n:lllqw‘tvatil-'I!v!klt|1ﬁllullitilﬁl!ll!'b‘(llfh!!'l!tllln

Other short-term payebles

INDEPENDENT MEMBER FIRM OF DFK INTERNATIONAL

Side 17

de geldsforpligtelser. Gvrige forpligtelser er

2015 2014
EUR EUR
4.388.043 3,739.371
765219 397478
5.153.262- 4.336.849
190,532 149369
e 3:343.794 4.486.218 |
129,633 58.014
129.633 98.014
0 0
84.792 469.500
214.425 567.514




BHA STATSAUTORISERET REVISION A/S

Side 18
NOTER
¢ 7 - Eventualposter op gvrize skonomiske forpligtelser
Nota 7~ Contingent assets, linbilitles und other Ginsneix] vhligations
2015 2014
EUR EUR
Sikkerhedsstillelser
Sesurity
Falgende aktiver er stillet il sikicerhed for realkreditinstitutter
The following nssets have been placed ag seourity with mortgags eredit institubes;
Investeringsejendomme med en regnskabsm wgsig vierdi phooeiniinnn: 7.572.305 7.276.487
Land and buildings with a carrying amount of
Eventualforpligtelser
Contigent Habilitos

Koncernens danske selskaber heofter solidarisk for skat af koncernens sambeskattade indkomst,
The Darlgh group companiss aee fointly and soverally liabls for bax oo the Greorup's jointly incoime

Note 8 -Neertstiiende parter og ejorforhold

Note 8 - Related partles and ownershiy

Falgende kapitelejer er noteret i selskabets gjerbog som ejende ainimum 5% af stemmerne eller minimur

af selskabskapitalen
Tha following shareholders tre recorded in the Company's register of shareholders g3 holding nt lesst 5% of the votas or af leask 3%

of the shave capitsl

JL Invest Danmark ApS
Hejrevej 33
2400 Kebenhayn NV

INDEPENDENT BEMBER FINS1 OF DPK INTERNATIONAL




