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Ledelsespategning
Management’s Statement

Bestyrelse og direktion har dags dato behandlet og The Executive Board and Board of Directors have
godkendt arsrapporten for regnskabséaret 1. januar - today considered and adopted the Annual Report
31. december 2015 for Acando Denmark A/S. of Acando Denmark A/S for the financial year 1

January - 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med ars- The Annual Report is prepared in accordance
regnskabsloven. with the Danish Financial Statements Act.
Arsregnskabet giver efter vores opfattelse et In our opinion the Financial Statements give a
retvisende billede af selskabets aktiver, passiver og true and fair view of the financial position at 31
finansielle stilling pr. 31. december 2015 samt af re- December 2015 of the Company and of the
sultatet af selskabets aktiviteter for 2015. results of the Company operations for 2015.
Arsrapporten indstilles til generalforsamlingens We recommend that the Annual Report be adop-
godkendelse. ted at the Annual General Meeting.

Kgbenhavn, den 2. maj 2016
Copenhagen, 2 May 2016

Direktion
Executive Board

Per-Magnus Olsson

Bestyrelse

Board of Directors

Carl-Magnus Mansson Anneli Elisabeth Lindblom Per-Magnus Olsson

formand
Chairman
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Den uathangige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Til kapitalejerne i Acando Denmark A/S

Erkleering om udvidet gennemgang af
arsregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet
for Acando Denmark A/S for regnskabséaret 1. januar
- 31. december 2015. Arsregnskabet, der omfatter
resultatopgerelse, balance, noter og anvendt regn-
skabspraksis, udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med drsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar
Vores ansvar er at udtrykke en konklusion om ars-

regnskabet. Vi har udfert vores udvidede gennem-
gang i overensstemmelse med Erhvervsstyrelsens er-
kleeringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gennemgang
af arsregnskaber, der udarbejdes efter arsregnskabs-
loven.

Dette kraever, at vi overholder revisorloven og FSR -
danske revisorers etiske regler samt planlegger og
udferer handlinger med henblik pa at opna begran-
set sikkerhed for vores konklusion om arsregnskabet
og derudover udferer specifikt kreevede supplerende
handlinger med henblik pa at opna yderligere sikker-
hed for vores konklusion.

.
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To the Shareholders of Acando Denmark A/S

Statement on Extended Review of
the Financial Statements

We have performed an extended review of the
Financial Statements of Acando Denmark A/S for
the financial year 1 January - 31 December 2015,
which comprise income statement, balance sheet,
notes and summary of significant accounting poli-
cies. The Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the
Financial Statements
Management is responsible for the preparation of

Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility
Our responsibility is to express a conclusion on

the Financial Statements. We conducted our ex-
tended review in accordance with the Danish
Business Authority’s assurance standard for
small enterprises and FSR — Danish Auditors’
standard on extended review of financial state-
ments prepared under the Danish Financial
Statements Act.

This requires that we comply with the Danish Act
on Approved Auditors and Audit Firms and FSR
— Danish Auditors’ Code of Ethics and that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the Fi
nancial Statements and, moreover, that we per
form supplementary procedures specifically re
quired to obtain additional assurance in respect



Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt kraevede supple-
rende handlinger samt vurdering af det opnaede
bevis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.

Den udvidede gennemgang har ikke givet anledning
til forbehold.

Konklusion
Baseret pa den udferte udvidede gennemgang er det

vores opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt af resultatet af

selskabets aktiviteter for regnskabséaret 1. januar - 31.

december 2015 i overensstemmelse med arsregn-
skabsloven.
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of our conclusion.

An extended review consists of making inquiries,
primarily of Management and others within the
enterprise, as appropriate, and applying analyti-
cal procedures and the supplementary proce-
dures specifically required as well as assessing
the evidence obtained.

An extended review is less in scope than an audit
and, consequently, we do not express an audit
opinion on the Financial Statements.

The extended review has not resulted in any qua-
lification.

Conclusion
Based on the extended review, in our opinion, the

Financial Statements give a true and fair view of
the financial position of the Company at 31
December 2015 and of the results of the
Company operations for the financial year 1
January - 31 December 2015 in accordance with
the Danish Financial Statements Act.



Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

Udtalelse om ledelsesberetningen Statement on Management’s
Review

Vi har i henhold til arsregnskabsloven gennemlaest We have read Management’s Review in accor-

ledelsesberetningen. Vi har ikke foretaget yderligere dance with the Danish Financial Statements Act.

handlinger i tilleeg til den udferte udvidede gennem- We have not performed any procedures addi-

gang af arsregnskabet. Det er pa denne baggrund tional to the extended review of the Financial

vores opfattelse, at oplysningerne i ledelsesberetning-  Statements. On this basis, in our opinion, the in-
en er i overensstemmelse med arsregnskabet. formation provided in Management’s Review is in
accordance with the Financial Statements.

Kobenhavn, den 2. maj 2016

Copenhagen, 2 May 2016
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 337712 31

Brian Regnne Nielsen

statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management’s Review

Hovedaktivitet

Acando Denmark A/S (tidligere March IT A/S)
leverer radgivning og konsulentydelser inden for
SAP's virksomhedslesninger, applikationer og SAP
NetWear Platformen.

Udvikling i dret

Selskabets resultatopgarelse for 2015 udviser et over-
skud pa DKK 501.953, og selskabets balance pr. 31.
december 2015 udviser en egenkapital pA DKK
450.093.

Kapitalberedskabet

Selskabet har tabt mere end halvdelen af
selskabskapitalen, og er dermed omfattet af reglerne
i selskabslovens § 119 om kapitaltab.

Til sikring af selskabets drift frem til minimum 31.
december 2016 har ledelsen modtaget erklaering om
finansiel statte fra Acando AB til sikring af den
fortsatte drift. Pa grundlag heraf har ledelsen aflagt
arsregnskabet under forudsetning heraf. Der
henvises i gvrigt til note 1.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,

som har veasentlig indflydelse pd bedemmelsen af ars-

rapporten.
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Main activity

Acando Denmark A/S (former March IT A/S)
renders advisory services within SAP business
solutions, applications and the SAP NetWear
platform.

Development in the year

The income statement of the Company for 2015
shows a profit of DKK 501,953, and at 31 December
2015 the balance sheet of the Company shows
equity of DKK 450,093.

Capital resources

The Company has lost more than half its share
capital and is therefore comprised by the provisions
of section 119 of the Danish Companies Act on loss
of capital.

To secure the operation of the Company at least
until 31 December 2016 Management has received
a declaration of financial support from Acando AB.
Management has presented the Financial
Statements on the assumption of this support, we
refer to note 1.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance
sheet date.



Resultatopgorelse 1. januar - 31. december
Income Statement 1 January - 31 December

Note 2015 2014
DKK DKK

Bruttofortjeneste 497.228 761.047
Gross profit

Renteindtaegter tilknyttede virksomheder 4.928 2.665
Interest received from group enterprises

Finansielle omkostninger -203 -7.488
Financial expenses

Resultat for skat 501.953 756.224
Profit/loss before tax

Skat af arets resultat 0 0
Tax on profit/loss for the year

Arets resultat 501.953 756.224
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Forslag til resultatdisponering
Proposed distribution of profit

Foreslaet udbytte for regnskabsaret 0 0
Proposed dividend for the year

Overfart resultat 501.953 756.224
Retained earnings

501.953 756.224
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Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Note 2015 2014

DKK DKK

Andre tilgodehavender 17.000 17.000
Other receivables
Finansielle anlagsaktiver 17.000 17.000
Fixed asset investments
Anlagsaktiver 17.000 17.000
Fixed assets
Tilgodehavender hos tilknyttede virksomheder 169.174 135.936
Receivables from group enterprises
Periodeafgraensningsposter 0 118.683
Prepayments
Tilgodehavender 169.174 254.619
Receivables
Likvide beholdninger 1.058.953 962.556
Cash at bank and in hand
Omsatningsaktiver 1.228.127 1.217.175
Current assets
Aktiver 1.245.127 1.234.175
Assets
|

pwc 8



Balance 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note 2015 2014
DKK DKK

Selskabskapital 6.000.000 6.000.000
Share capital
Overkurs ved emission 389.153 389.153
Share premium account
Overfort resultat -5.939.060 -6.441.013
Retained earnings
Egenkapital 2 450.093 -51.860
Equity
Anden geeld, der er optaget ved udstedelse af obligationer 0 105.906
Short-term part of other debt relating to the issue of bonds
Modtagne forudbetalinger fra kunder 0 148.354
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 330.507 304.173
Trade payables
Geeld til tilknyttede virksomheder 33.212 0
Payables to group enterprises
Anden geeld 431.315 727.602
Other payables
Kortfristede gaeldsforpligtelser 795.034 1.286.035
Short-term debt
Galdsforpligtelser 795.034 1.286.035
Debt
Passiver 1.245.127 1.234.175
Liabilities and equity
Statteerkleering fra moderselskab 1
Letter of support from parent company
Neertstaende parter 3
Related parties
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Noter til arsregnskabet
Notes to the Financial Statements
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Stotteerklaering fra moderselskab
Letter of support from parent company

Selskabet har tabt mere end halvdelen af selskabskapitalen, og er dermed omfattet af reglerne i selskabslovens
§ 119 om kapitaltab.
The Company has lost more than half its share capital and is therefore comprised by the provisions of section 119 of the

Danish Companies Act on loss of capital.

Til sikring af selskabets drift mindst frem til 31. december 2016 har ledelsen fra Acando AB modtaget erkleering
om finansiel stgtte til sikring af den fortsatte drift. Pa grundlag heraf har ledelsen aflagt arsregnskabet under
forudsaetning om going concern.

To secure the operation of the Company at least until 31 December 2016 Management has received a declaration of financial

support from Acando AB. Management has presented the Financial Statements on the assumption of this support.

Egenkapital
Equity
Overkurs ved Overfort
Selskabskapital emission resultat | alt
Share capital Share premium  Retained earnings Total
account
DKK DKK DKK DKK
Egenkapital 1. januar 6.000.000 389.153 -6.441.013 -51.860
Equity at 1 January
Arets resultat 0 0 501.953 501.953
Net profit/loss for the year
Egenkapital 31. december 6.000.000 389.153 -5.939.060 450.093

Equity at 31 December

Selskabskapitalen bestar af 6.000 aktier a nominelt DKK 1.000. Ingen aktier er tillagt seerlige rettigheder.
The share capital consists of 6,000 shares of a nominal value of DKK 1,000. No shares carry any special rights.
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Noter til arsregnskabet
Notes to the Financial Statements
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Nzertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Acando Denmark Holding A/S

Acando AB

Ejerforhold
Ownership

Grundlag
Basis

Hovedaktionger
Majority shareholder

Ultimative moderselskab
Ultimate parent

Falgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5%

af selskabskapitalen:

The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the votes or at

least 5% of the share capital:

Acando Denmark Holding A/S, Lyskaer 3 cd, DK-2730 Herlev
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Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for Acando Denmark A/S for 2015 er
udarbejdet i overensstemmelse med arsregnskabslo-
vens bestemmelser for virksomheder i regnskabsklas-
se B.

Den anvendte regnskabspraksis er uaendret i forhold
til sidste ar.

Arsregnskab for 2015 er aflagt i DKK.

Generelt om indregning og maling

Indtaegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes verdiregule-
ringer af finansielle aktiver og forpligtelser, der méa-
les til dagsvaerdi eller amortiseret kostpris. End-
videre indregnes i resultatopggrelsen alle omkost-
ninger, der er afholdt for at opna &rets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefarsler som folge af andre-
de regnskabsmessige skon af belgb, der tidligere har
vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan méles pa-
lideligt.

Ved farste indregning maéles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

.
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Basis of Preparation

The Annual Report of Acando Denmark A/S for
2015 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

Financial Statements for 2015 are presented in
DKK.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement, including depreciation, amor-
tisation, impairment losses and provisions as well
as reversals due to changed accounting estimates
of amounts that have previously been recognised
in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attri-
butable to the asset will flow to the Company, and
the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at

cost. Subsequently, assets and liabilities are
measured as described for each item below.
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Regnskabspraksis

Accounting Policies

Resultatopgerelsen
Bruttofortjeneste

Med henvisning til drsregnskabslovens § 32 er
nettoomsatningen ikke oplyst i arsrapporten.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder
omkostninger til lokaler samt kontorhold mv..

Finansielle poster

Finansielle indtaegter og omkostninger omfatter
renter, og godtgorelse under acontoskatteordningen.

Skat af arets resultat

Skat af drets resultat, som bestér af arets aktuelle
skat og arets udskudte skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte pa egenkapitalen med den del, der
kan henfores til egenkapitaltransaktioner. Den skat,
der indregnes i resultatopgerelsen, klassificeres som
henholdsvis skat af ordinaer drift og skat af ekstraor-
dinzre poster.

Andring i udskudt skat som fglge af eendringer i
skattesatser indregnes i resultatopgerelsen.

Selskabet er sambeskattet med moder virksomheder.

Skatteeffekten af sambeskatningen med moder
virksomhed fordeles pé savel overskuds- som under-
skudsgivende danske virksomheder i forhold til
disses skattepligtige indkomster (fuld fordeling med
refusion vedrgrende skattemaessige underskud). De
sambeskattede selskaber indgér i acontoskatteord-
ningen.

pwc

Income Statement
Gross profit

With reference to section 32 of the Danish
Financial Statements Act, revenue has not been
disclosed in the Annual Report.

Other external expenses

Other external expenses comprise expenses for
premises as well as office expenses, etc.

Financial income and expenses

Financial income and expenses comprise interest,
as well as extra payments and repayment under
the onaccount taxation scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax
attributable to the profit for the year is
recognised in the income statement, whereas the
tax attributable to equity transactions is
recognised directly in equity. The tax recognised
in the income statement is classified as tax on or-
dinary activities and tax on extraordinary items,
respectively.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.

The Company is jointly taxed with wholly owned
Danish subsidiaries. The tax effect of the joint
taxation with the sub si di a ries is allocated to
Danish enterprises showing profits or losses in
proportion to their taxable incomes (full
allocation with credit for tax losses). The jointly
taxed enterprises have adopted the on-account
taxation scheme.
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Regnskabspraksis

Accounting Policies

Balancen
Tilgodehavender

Tilgodehavender méles i balancen til amortiseret
kostpris eller en lavere nettorealisationsveerdi,
hvilket her svarer til palydende veerdi med fradrag af
nedskrivning til imgdegielse af tab. Nedskrivninger
til tab opgeres pa grundlag af en individuel vurde-
ring af de enkelte tilgodehavender samt for tilgode-
havender fra salg tillige med en generel nedskrivning
baseret pé selskabets erfaringer fra tidligere ar.

Periodeafgraensningsposter

Periodeafgrensningsposter opfort som aktiver
omfatter afholdte forudbetalte omkostninger ved-
rerende husleje, forsikringspramier, abonnementer
og renter.

Finansielle gzeldsforpligtelser

Ovrige gaeldsforpligtelser males til amortiseret kost-
pris, der i al vaesentlighed svarer til nominel vardi.
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Balance Sheet
Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts. Provisions for bad debts
are determined on the basis of an individual
assessment of each receivable, and in respect of
trade receivables, a general provision is also
made based on the Company’s experience from
previous years.

Prepayments

Prepayments comprise prepaid expenses
concerning rent, insurance premiums, subscrip-
tions and interest.

Financial debts

Other debts are measured at amortised cost,
substantially corresponding to nominal value.
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