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Ledelsesp6tegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for DSM
Nutritional Products A/S for regnskabs6ret 1.

fanuar - 31 . december 2016.

Arsrapporten aflagges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31 , december
2O1 6 samt af resultatet af selskabets aktivite-
ter for regnskabsdret 1 .januar - 31. december
201 6.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsaml ingens godkendelse.

Brondby, den 28. april 2O17
Brondby, 28 April 201 7

Di rekti on : lexecurive Board:

DSM Nutritional Products A/S

Arsrapport 201 6
Annual report 201 6

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of DSlvl Nutritional Products
A/S for the financial year 1 January - 3 1

December 201 6.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 201 6 and of the
results of the Company's operations For the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review,

We recommend that the annual report be
approved at the annual general meeting.

na Marker

&i*d8,-l*
Ole Lund Svendsen
di rektgrlcnier e.xecurive off icer

Directors:

Gustavo Melgarejo
forma nd/chairman

Lund Svendsen
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Den uafhangige revisors revis ionspAtegning
lndependent auditor's report

Til kapitalejerne i DSM Nutritional Products
A/S

Konklusion

Vi har revideret 6rsregnskabet for DSM
Nutritional Products A/S for regnskabsaret 1.
januar - 31. december 2016, der omfatter re-
sultatopgorelse, balance, egenkapitalopgorelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbej des efter drsregnskabsl o-
ven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31 . december
2016 samt aF resultatet af selskabets aktivite-
ter for regnskabs6ret'l.januar - 31. december
2016 i overensstemmelse med 6rsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfsrt vores revision i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark. Vores ansvar ifolge disse
standarder og krav er nermere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af Arsregnskabet". Vi er uafhangige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er galden-
de i Danmark, ligesom vi har opfyldt vores svri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opnd-
ede revisionsbevis er tilstrekkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for 6rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i

overensstemmelse med Srsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et 6rsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller lejl.

DSM Nutritional Products A/S

Arsrapport 201 6
Annual repon 2O1 6

To the shareholders of DSM Nutritional
Products A/S

Opinion

We have audited the financial statements of
DSM Nutritional Products A/S for the financial
year 1 January - 3'1 December 2O'1 6, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view oF the financial position of
the Company at 31 December 2016 and ofthe
results of the Company's operations for the
financial year 1 January- 31 December 201 6
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our repoft. We are independent of the
Company in accordance with the lnternational
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements, We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities For the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspAtegn ing
lndependenl auditor's report

Ved udarbejdelsen af 6rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte driften; at oplyse om forhold
vedrsrende Fortsat drift, hvor dette er
relevant; samt at udarbejde drsregnskabet p6
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enlen har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
drsregnskabet

Vores mdl er at opna hoj grad af sikkerhed for,
om drsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionsp6tegning med en konklusion. Hoj
grad af sikkerhed er et hojt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfsres i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geldende i Danmark,
altid vil afdakke vasentlig fejlinformation, n6r
sddan findes. Fejlinformationer kan opsta som
falge af besvigelser eller fejl og kan betragtes
som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse p6 de okonomiske beslutninger,
som regnskabsbrugerne treffer p6 grundlag af
6rsregnskabet.

Sorn led i en revision, der udfsres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vasentlig fejl information i 6rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pa disse risici samt opn6r
revisionsbevis, der er tilstrekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
veesentl ig fejl information fordrsaget af
besvigelser er hojere end ved vesentlig
fejlinformation Forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser. dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Opn6r vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

DSM Nutritional Products A/S

Arsrapport 201 6
Annual rcPort 201 6

ln preparing the financial statements,
l\/anagement is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Mlanagement either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to Fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise
professional..l udgement and maintain
professional skepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the Financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement.
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhangige revisors revisionspategning
lndependent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af 6rsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p6 grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at Fortsatte driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmarksom pd oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrekkelige, rnodificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfsre, at selskabet ikke lengere kan
Fortsatte driften.

Tager vi stilling til den samlede presenta-
tion, struktur og indhold af Arsregnskabet,
herunder noteoplysningerne, samt om drs-
regnskabet afspej ler de underl iggende
transaktioner og begivenheder p6 en
sddan mdde, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den sverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af irsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pe anden m5de synes at indeholde
vasentlig fejl information.

DSM Nutritional Products A/S

Arsrapport 2016
Annual report 2O1 6

Evaluate the appropriateness ot
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material unceftainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a qoing
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

ln connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

5
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Den uafhengige revisors revisionspdtegning
lndependent auditor's report

Vores ansvar er derudover at overveje. om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pA det udfsrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det I overensstemmelse med 6rsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

Kobenhavn, den 28. april 2A17
Copenhagen, 28 April 2017

Enusr &

statsaut. revisor
State Authorised Public Accountant

DSM Nutritional Products A/S

Arsrappon 201 6
Annual repon 20l 6

Moreover. it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.

02
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Ledelsesberetning
Management's review

Beretning
Management commentary

Virksomhedens vasentl igste aktiviteter

Selskabet har som hovedvirksomhed
ordremodtagelse og marketing aktiviteter i

Danmark, Finland, Norge og Sverige af
vitaminer og kemikalier leveret af DSM
Nutritional Products Europe Ltd, Basel og
andre DSM Nutritional Products selskaber.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens omsatning i 2016 udgor
12.291 t.kr. mod 10.201 t,kr. sidsre ar.
Resultatopgorelsen for 2O1 6 udviser et over-
skud pd 9.604 t.kr. mod 7.51O t.kr. sidsre ar,
og virksomhedens balance pr. 31. december
2016 udviser en egenkapital pd 37.986 t.kr.

Beg ivenheder efter balancedagen

Der er ikke siden 6rsafslutningen indtrddt
begivenheder, der vasentligt ville kunne
pdvirke selskabets okonomiske situation.

DSM Nutritional Products A/S
Arsrapport 201 6

Annual report 201 6

Business review

The Company's main activities are sales
ordering and promotion activities of vitamins
and fine chemicals in Denmark, Finland,
Norway and Sweden as a representative of
DSM Nutritional Products Europe Ltd., Basel
and other DSM Nutritional Products companies.

Financial review

ln 2O1 6, the Company's revenue came in at
DKK 1 2,291 thousand against DKK 1 0,201
thousand last year. The income statement for
2O16 shows a profit of DKK 9,604 thousand
against DKK 7,51 0 thousand last year, and the
balance sheet at 31 December 201 6 shows
equity of DKK 37,986 thousand.

Events after the balance sheet date

Since year-end no events have occurred, which
could have a significant impact on the
Company's financial position.
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Arsregnskab 1 .januar - 3'1. december
Financial statemen6 for the period 1 January. 31 December

Resultatopgsrelse
lncome statement

Note
Note DKK'000

Nettoomsetning
Revenue

Bruttoresultat
Gross margin

6 Distributionsomkostninger
Distribution costs

6 Administrationsomkostninger
Administrative expenses

Resultat af primar drift
Operating profit/loss
Andre driftsindtagter
Other operating income

Resultat fsr finansielle poster
Profit before net financials

2 Finansielleindtegter
Financial income

3 Finansielleomkostninger
Financial expenses

Resultat f6r skat
Profit before tax

4 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

DSM Nutritional Products A/S

Arsrapport 2O1 6
Annual repon 2Ol 6

2016 2015

12.291 10.201

12,?91

-36.647

-112

10.201

-38.572

-196

-24.468

36.760

-28.567

38.532

12.?92

29

-1

9.965

1

-58

12.320

-2.716

9.908

-2.398

Forslag til resultatdisponering
Recommended appropriation of prof it
Foresl6et udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfsrt resulta!
Retained earnings/accumulatcd loss

9.604

37.486

-27.882

7.510

0

7.510

9.604 7.510

Y
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January 31 Dec€mber

Balance
Ealance sheet

Note
Note

DSM Nutritional Products A/S

Arsrapport 2015
Annualrepori 2016

201-6 2015oKK'000

AKTIVER
ASSETS

Anl:egsaktiver
Fixed assets

Materielle anlagsaktiver
Property, plant and equipment

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools dnd equipment

Finansielle anlagsaktiver
lnvestments

Deposita, f inansielle anlaqsaktiver
Deposits, investments

Anlagsaktiver ialt
Total flxed assets

Oms:ptningsaktiver
Non-flxed assets
TilgodehaYender
Recelvables

Tilgodehavender hos tilknyttede virksomheder
Rec€ivables from qroup entities

Udskudte skatteaktiver
oeferred tax assets

Tilgodehavende selskabsskat
lncome taxes receivable
Andre tilgodehavender
Other receivables

Periodeaf grensningsposter
Prepayments

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Tot.l non-flxed assets

77

42 77

343 338

343 338

385 475

49.745

10

249

267

309

38.208

9

198

614

267

50.014 39.290

267 220

s0.281 39.s 10

50.666

10

AKTIVER I ALT
TOTAL ASSETS

39.925



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 Decemb€r

Balance
Balance sheet

Note
Note

DSM Nutritional Products A/S
Arsrapport 2016

Annualreport 2016

2076 2015DKKIOOO

PASSIVER
EOUITY AND LIABILITIES
Egenkapital
Equity

5 Selskabskapital
Share capital
Overfort resultat
Retained earnings
ForeslSet udbytte for regnskabseret
Dividend proposed for the year

Egenkapital ialt
Totaleqully

Galdsforpligtelser
Liablllties

Kortf ristede galdsforpligtelser
Cu.rent llabilities
Leverandorer af varer og tienesteydelser
Trade payables

Gald til tilknyttede virksomheder
Payables to group entities
Anden qald
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EOUITY AND LIABIL IES

1 Anvendtregnskabspraksis
Accounting policies

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

I Sikkerhedsstillelser
Collateral

9 Nertst6ende parter
Related parties

500

0

37 .4A6

500

27.442

0

37.946 283A2

4.895

185

7.600

72.640 77.543

12.680 11.543

50.656 39.925

11

4.194

s38

6.811



DSM Nutritional Products A/S

Arsrapport 201 6
Annual report 20'l 6

Arsregnskab l.januar - 31. december
Financial statements for the period 1 January - 3 l December

Egenkapitalopgorelse
Statement of changes in equity

Foresl6et
udbytte for

regnskabsaret
Selskabskapital

Share capital
Overfort resultat
Retained earnings

lalt
Total

DKK'OOO

Egenkapital 1 . januar 2O1 6
Equity at 1 January 2o1 6

Overfort, jf . resultatdisponering
Transfer, see "Appropriation of profit"

Egenkapital
31. december 2016

Equity at 31 December 2016

500

0

27.882

-27.882

0

37.486

28.382

9.604

500 0 37.486 37.986

12
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Arsregnskab 1 ,januar - 31. december
Financial statements for the period 1 January. 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DSM Nutritional Products A/S
for 2O16 er aflagt i overensstemmelse med 6rs-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Generelt om indregning og m5ling

Alle indtagter indregnes i resultatopggrelsen, i

takt med at de indtjenes - baseret p5 folgende
kriterier: levering har fundet sted inden regn-
skabs6rets udlsb, der foreligger en
forpligtende sal gsaftale, sal gsprisen er
fastlagt, og p6 salgstidspunktet er
indbetalingen modtaget eller kan med rimelig
sikkerhed forventes modtaget. lndt@gter
indregnes herudfra i resultatopgorelsen, i takt
med at de ind$enes, herunder indregnes
vardireguleringer af finansielle aktiver og
forpligtelser, der m6les til dagsverdi eller
amortiseret kostpris. Endvidere indregnes i

resultatopgsrelsen alle omkostninger, der er
afholdt for at opn6 6rets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af
aendrede regnskabsmassige skon af belsb, der
tidligere har veret indregnet i

resultatopgarelsen. Ved forste indregning
m6les aktiver og forpligtelser til kostpris.
Efterfolgende m6les aktiver og lorpligtelser
som beskrevet for hver enkelt regnskabspost
nedenfor.

Presentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK',00O).

Valutaomregning

Transaktioner i fremmed valuta omregnes til
danske kroner efter transaktionsdagens kurs

Tilgodehavender, gald og andre monetare
aktiver og forpligtelser i fremmed valuta omreg-
nes til danske kroner efter balancedagens
valutakurser. Realiserede og urealiserede
valutakursgevinster og -tab indregnes i

resu ltatopgorelsen under finansielle indtagter
og omkostninger.

DSM Nutritional Products A/S

Arsrappon 2016
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The annual report of DSM Nutritional Products
A/S for 2O1 6 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C

entities,

The accounting policies applied by the
company are consistent with those of last year

Basis of recognition and measurement

Alt sales are recognised in the income
statement as earned based on the following
criteria: Delivery has taken place before year-
end, a binding sales agreement has been
entered into, the sales price has been
determined, and payment has been received at
the time of sale or may with reasonable
certainty be expected to be received. Based on
the above, sales are recognised in the income
statement as earned, which includes
recognition of value aqjustments of financial
assets and liabilities measured at fair value or
amortised cost. Fufthermore. all expenses
incurred to achieve the earnings for the year
are recognised in the income statement,
i ncluding depreciation, amortisation,
impairment losses and provisions as well as
reversals due to changed accounting estimates
of amounts that have previously been
recognised in the income statement, Assets
and liabilities are initially measured at cost.
Subsequently, assets and liabilities are
measured as described for each item below.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'OOO).

Foreign currency translation

Transactions denominated in foreign
currencies are translated into Danish kroner at
the exchange rate at the date of the
transaction.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated into Danish kroner at the exchange
rate at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as
iinancial i ncome/expenses.
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Noter
Notes to the financ ral statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Resultatopgsrelsen

Nettoomsatning

Nettoomsatning males efter fradrag af alle
former for afgivne rabatter. Ligeledes fratrak-
kes moms og afgifter mv. opkrevet pa vegne
af tredjemand.

Kommissionsindtagter opgsres og indregnes
pa baggrund af faktureringsprincippet.

Andre driftsindteqter

Andre driftsindtagter indeholder regnskabs-
poster af sekundar karakter i forhold til
virksomhedens hovedaktiviteter, herunder
fortjeneste eller tab ved salg af anlaqsaktiver

Distributionsomkostninger

I distributionsomkostninger indregnes omkost'
ninger, der er afholdt til salg og distibution i

arets lsb. Herunder indregnes omkostninger til
salqspersonale, reklame- og udstillingsomkost-
ninger samt afskrivninger pa aktiver, som er
kn)rttet til salg og dis$ibution af
virksomhedens varer.

Administrationsomkostninger

I administrationsomkostninger indregnes om-
kostninger, der er afholdt i aret til administra-
tion af selskabet.

Finansielle indteegter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopqorelsen med de belsb, der ved-
rorer regnskabsaret. Finansielle poster omfat-
ter renteindteegter og -omkostninger samt til-
lag og godtgsrelse under acontoskatteordnin-
gen m.v.

DSM Nutritional Products A/S

Arsrapport 2016
annual repo( 201 6

lncome statement

Revenue

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is

measured net of VAT and other indirect taxes
charged on behalf of third Parties,

Revenue from commission sales is recognised
in the income statement as at the invoice date

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of fixed asse6.

Distribution costs

Distribution cosB include expenses relating to
sale and distribution in the year, including
expenses relating to sales staff, advertising,
exhibitions and amonisation/depreciation of
assets that are related to sale and distribution of
the Company's products.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social Security contributions. etc. The item is

net of rcfunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payrent-oF-tax scheme, etc.

14

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of
administering the Company.

Personaleomkostninger

Personaleomkostninger omfatter l6n og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere, I personaleomkostnin-
ger er fratrukket modtagne godtgsrelser fra
offentlige myndigheder.
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Noter
Notes to the financial slatements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
areB forventede skattepligtige indkomst og
arets regulering af udskudt skat.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds' og underskudsgi-
vende danske selskaber iforhold til disses skat-
tepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgores som minimum i henhold til de
galdende satser for rentegodtgorelser af
administrationsselskabet, ligesom Sambeskat-
tede selskaber med restskat som maksimum be-
taler et tillag i henhold til de galdende satser
for rentetillag til administrationsseiskabet.

Balancen

Materielle anlegsaktiver

Materielle anlagsaktiver males til kostpris med
rradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtal det tidspunkt, hvor aktivet er klar til brug

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrsrende efterfslgende reqnskabsar.

DSM Nutritional Products A/S
Arsrapport 20-l 6

AonL,al repo( ?01 6

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allowances.
andjointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acqulsition until the time at
which the asset is ready for use.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables are
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequentfinancial reporting years.

15

Tilqodehavender

Tilgodehavender males til amortiseret kostpris,
der seedvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imsdegaelse af tab
baseret pA en objektiv indikation pa, at et til-
godehavende eller en gruppe af tilgodehaven-
der er vardiforringet. Nedskrivning foretages
til neftorealisationsvardi, safremt denne er
lavere end regnskabsmassig vzerdi.
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvide beholdninger omfatter kontante behold-
ninger og bankindestdender.

lndestdende p6 koncernens cash pool-ordning
anses som falgeaf ordningens karakter ikke
som likvide beholdninger, men indgdr i regn-
skabsposten tilgodehavender hos dattervirk-
somheder.

Egenkapital

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere 6rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemessig vaer-
di af aktiver og forpligtelser, boftset fra
midlertidige forskelle, som opsEr pa

anskaffelsestidspunktet for aktiver og
forpligtelser, og som hverken p6virker
resultatet eller den skattepligtige indkomst,
samt midlenidige forskelle pa skattemessigt
ikke-afskrivningsberettiget
goodwill

Udskudt skat males p6 grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil vare galdende,
ndr den udskudte skat forventes udlost som
aktuel skat. Udskudte skatteaktiver indregnes
med den vardi, som de forventes at blive
udnyttet med, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i

udskudte skatteforpligtelser inden for samme
jurisdiktion.

Som administrationsselskab i sambeskatnings-
kredsen overtages haitelsen for dattervirksom-
hedernes selskabsskatter overfor skattemyndig-
hederne i takt med dattervirksomhedernes
betaling af sambeskatningsbidrag. Skyldige
eller til godehavende sambeskatningsbidrag ind-
regnes i balancen som tilgodehavende skat
eller skyldig selskabsskat.

DSM Nutritional Products A/S

Arsrapport 201 6
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Cash

Cash comprises cash balances and bank
balances.

Given the nature ofthe Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Equity

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estirnated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities, with the
exception of temporary differences occurring
at the time of acquisition of assets and
liabilities neither affecting the results of
operations nor the taxable income, as well as

temporary differences on non-amortisable
goodwill.

Deferred tax is measured according to the
taxation rules and taxation rates in the
respective countries applicable at the balance
sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax
assets are recognised at the value at which
they are expected to be utilised, either through
elimination against tax on future earnings or
through a set-off against deferred tax liabilities
within the samejurisdiction.

As management company for all the entities in
thejoint taxation arrangement, the parent
company is liable for payment of the
subsidiaries' income taxes vis a vis the tax
authorities as the subsidiaries pay theirjoint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.
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Other payables

Other payables are measured at net realisable
value.

2016 2015

29

2

40

16

58

(fortsat)

Andre galdsforpl igtelser

Andre galdsforpligtelser m6les til netto-
realisationsvardien.

DKK'OOO

2 Finansielleindtagter
Financial income

Renteindtagter tra tilknyttede virksomheder
lnterest receivable, group entities
Valutakursreguleri nger
Exchange adjustmenLs

3 Finansielleomkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
lnterest expenses, group entities
Valutakursreguleri nger
Exchange adjustments
Rentetillag og skat indregnet som finansielle poster
lnterest surcharges and tax rccognised under net Rnancials

4 Skat af drets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Regulering af skat vedrsrende tidligere dr
Tax ad_justments. prior years

0

29

1

0

1

0

0

1

2.717

-1

0

2.340

2

56

2.716 2.398
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2015DKK'OOO

5 Selskabskapital
Share capital

Selskabskapitalen er fordelt s6ledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.00O,00 kr.
50O shares oF DKK 1,O0O.00 nominal value each

6 Personaleomkostninger
Staff costs

Lonninger
Wages/salaries

Pensioner
Pensions

Andre personaleomkostninger
other staff costs

7

Virksomhedens aktiekapital har uandret varet
500 t.kr. de seneste 5 ar.

2016

500

500

The Company's share capital has remained
DKK 500 thousand over the past 5 years.

25.7 41

2.37 5

90

500

500

30.006

2.481

.233

Personaleomkostninger indregnes sdledes i Arsregnskabet:
Staff costs are recognised as follows in the financial statements:

Distribution
Distribution

Gennemsnitl igt antal fuldtidsbeskaFtigede
Average number of full-time employees

Antal ansatte p6 balancedagen
Number of employees at. the balance sheet date

Kontraktl ige fo rpligtelser og eventua lposter m,v
Contractual obligations and cont.ingencies, etc.

Andre eventualforpligtelser
Othcr contingent liabilities

Selskabet er som administrationsselskab
sambeskattet med ovrige danske tilknyttede
virksomheder og hefter solidarisk med ovrige
sambeskattede selskaber for betaling af
selskabsskat fra og med indkomsGret 2013
samt for kildeskat pa renter, royalties og
udb)rtter, som forfalder til betaling den '1 

. juli
2O12 eller senere.

28.206 32.254

28,206

28.206 32.254

32

As management company, the Company is
jointly taxed with other Danish group entities
and isjointly and severally liable with other
jointly-taxed group entities for payment of
income taxes for the income year 2O13
onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2O12.

3833

1B

32.254

35
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Kontraktlige forpligtelser og eventualposter m.v. (fortsat)
Contractual obligationsandcontingencies. etc. (continued)

Andre okonom,ske forpligtelser
Other fi nancial obligations

Leje- og leasingforpligtelser i svrigt:
Other rent and lease liabilities:

DKK'OOO

Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og Ieasingforpligtelser omfatter
huslejeforpligtelse med ialt 3.558 t.kr. i

uopsigelige huslejekontrakter med en re-
sterende kontraktperiode pa 4 ar. Endvidere
omfattes forpl igtelser operationelle
leasingkontrakter pa biler pa ialt 1 .372 t.kr.
med en resterende kontraktperiode pa 1-3 ar
samt operationelle leasingkontrakter pa
kopimaskiner pa i alt 85 t.kr. med en reste-
rende kontraktperiode pA 5 ar.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 3'1. december 2O16.

9 Nartsteende parter
Relaled panies

Oplysning om koncernregnskaber
lnformation about consolidated financial slatemen!s

Modervirksomhed Hjem$ed
Domicile

oSM Nutritional Products A/S

Arsrapport 2016
Annu6l repon 20! 6

2016 2015

5.015 5.198

Rent and lease liabilities include a rent
obligation totalling DKK 3,558 thousand in
interminable rent agreements wrth remaining
contract terms of 4 years. Furthermore, the
Company has liabilities under operating leases
for cars, totalling DKK 1,372 thousand, with
remaining contract terms of 1'3 years and
operating leases for copiers, totalling DKK 85
thousand with remaining contract terms of 5
years.

The Company has not provided any security or
other collateral in assets at 31 December
2016.

B

Rekvjrering af modervirksom-
hedens koncernregnskab
Requisirioning of the parenl
company's consolidated f anancial

Koninklijke DSM N.V Het Overloon 1 641'l TE
Heerlen (NL)

httpr//annualreport.dsm,co
m/ar201 5/en_US/downl
oads.html
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