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Woerner Skandinavien ApS

Ledelsespategning
Statement by the Management

Direktionen har dags dato behandlet og godkendt arsrapporten for 1. januar - 31, december
2022 for Woerner Skandinavien ApS.

The Board of Executives have today presented the annual report of 2022 for Woerner
Skandinavien ApS.

Arsrapporten er aflagt | overensstemmelse med arsregnskabsloven,
The annual report has been presented in accordance with the Danish Financial Statements Act,

Direktionen anser forisat betingelserme for at undlade revision for opfyidte,
The board of executivas considers the requirements of omission of audit as met.

Det er vores opfatielse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2022 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31, december 2022,

In our opinion, the financial statements give a true and fair view of the Company's financial

position at 31 December 2022, and of the results of it's operations for the financial year 1
January to 31 Decernber 2022,

Arsrapporten indstilles til genaralforsamlingens godkendelse.

We recornmend the annual report for approval at the Annual General Meeting.

Kgge, den 20. juni 2023
Kege, 20 June 2023

Direktion
‘Board of Executives

\" Rolf Leo Jensen Alexander Manuel Karcher



Woerner Skandinavien ApS

Revisors erkleering om opstilling af arsregnskab 4
Practitioner’'s Compilation Report

Til kapitalejerne i Woerner Skandinavien ApS
To the Shareholders of Woerner Skandinavien ApS

Vi har opstillet arsregnskabet for Woerner Skandinavien ApS for 1. januar - 31. december 2022 pa
grundlag af selskabets bogfering og evrige oplysninger, som ledelsen har tilvejebragt.

We have compiled the accompanying financial statement of Woerner Skandinavien ApS for the
financial year 1 January to 31 December 2022 based on the company’s registrations and
information the management have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.

The financial statement comprise accounting policies, income statement, balance sheet and
notes,

Vi har udfert opgaven i overensstemmelse med ISRS 4410 - opgaver om opstilling af finansielle
oplysninger.

We performed this compilation engagement in accordance with International Standard on Related
Services 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere ledelsen med at udarbejde og preesentere
arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International Ethics Standards Board for Accountants’
internationale retningslinjer for revisorers etiske adfzerd (IESBA Code) herunder principper om
integritet, objektivitet, professionel kompetence og forngden omhu.

We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with the Danish
Financial Statements Act. We have complied with relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and FSR — danske revisorer’s Code of Ethics, including
principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er ledelsens ansvar.

These financial statements and the accuracy and completeness of the information used to
compile them are the managements responsibility.
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Revisors erklaering om opstilling af arsregnskab 5
Practitioner’'s Compilation Report

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere nejagtigheden eller fuldsteendigheden af de oplysninger, som
ledelsen har givet os til brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- elier
reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify
the accuracy or completeness of the information you provided to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with the Danish Financial Statements Act.

Kege, den 20. juni 2023
Koge, 20 June 2023

Addere Revision
statsautoriseret revisionspartnerselskab

CVR-nr. 34 58 Q/Qg}f
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statsautoriseret revisor
State Authorised Public Accountant
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Woerner Skandinavien ApS

Anvendt regnskabspraksis
Accounting policies

GENERELT
GENERAL

Arsregnskabet for Woerner Skandinavien ApS er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

The financial statements of Woerner Skandinavien ApS have been prepared in accordance with
the provisions applying to reporting class B enterprises under the Danish Financial Statements
Act.

Den anvendte regnskabspraksis er ueendret i forhold til tidligere ar.
The accounting policies are unchanged compared to last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indteegter indregnes i resultatopgerelsen, i takt med at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefarsler som fglge af eendrede regnskabsmaessige skgn af belgb, der tidligere har veeret
indregnet i resultatopggrelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred fo achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
virksomheden, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Anvendt regnskabspraksis 7
Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelie belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPGORELSEN
INCOME STATEMENT

Nettoomsaetning
Revenue

Nettoomsaetningen indregnes i resultatopgerelsen, safremt levering og risikoovergang til kgber
har fundet sted inden arets udgang, og safremt indtaegten kan opgeres palideligt og forventes
modtaget. Nettoomseetningen indregnes med fradrag af eventuelle rabatter i forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue is the recognised net after discounts related to sales.

Vareforbrug
Costs of sales

Vareforbrug indeholder det forbrug af ravarer og hjeelpematerialer, der er anvendt for at opna
virksomhedens nettoomseetning.

Cost of sales include the consumption of raw materials and consumables used fo achieve the
company’s net sales.

Finansielle poster
Financial income and costs

Finansielle indteegter og omkostninger indregnes i resultatopgarelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteindtaegter og -omkostninger mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies efc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen
med den del, der kan henferes til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion aftributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

BALANCEN
BALANCE SHEET

Materielle anizegsaktiver
Tangible assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i brug.

Tangible assets are measured at cost less accumulated depreciation. The basis for depreciation
is cost less the expected residual value at the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is available for
use.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede
brugstider og eventuel restveerdi:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:

Andre anlasg, driftsmateriel og inventar, 3-5 ar
Fixtures and fittings, other plant and equipment, 3-5 years

Fortjeneste eller tab ved afhaendelse af materielle anleegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under andre driftsindteegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of tangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Veardiforringelse af anlaegsaktiver
Impairment of fixed assets

Den regnskabsmeessige vaerdi af materielle anleegsaktiver vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved afskrivning.
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Anvendt regnskabspraksis
Accounting policies

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis denne
er lavere end den regnskabsmaessige vaerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a written down to the recoverable amount if this is lower than the carrying value.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris pa grundlag af vejede gennemsnitspriser.
Inventories are measured at cost on the basis of weighted average prices.

Kostpris for ravarer og hjeelpematerialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

The cost raw materials and consumables includes purchase price plus delivery costs.

| tilfeelde, hvor nettorealisationsveerdien er lavere end kostprisen, nedskrives til denne lavere
veerdi.

In cases where the net realisable value is lower than the cost, inventories are depreciated fo the
lower value.

Nettorealisationsveerdi for varebeholdninger opgeres som salgspris med fradrag af
feerdiggorelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omseaettelighed, ukurans og udvikling i forventet salgspris.
Net realisable value of inventories is calculated as sales price less completion costs and
expenses incurred in making the sale and is determined taking into account the convertibility,
obsolescence and the trend in expected sales prices.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer tit nominel veerdi.
Veerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

Periodeafgransningsposter
Prepayments and accrued income

Periodeafgraensningsposter, indregnet under aktiver omfatter, afholdte omkostninger vedrgrende
efterfelgende regnskabsar.

Prepayments and accrued income recognised under assets include incurred costs concerning
subsequent financial years.
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Accounting policies

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrgrende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmaessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities.Deferred tax on temporary differences regarding non-deductible
gooawill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax.

Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser praesenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.

Gealdsforpligtelser
Liabilities

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfelgende perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente,
saledes at forsikellen meliem provenuet og den nominelle veerdi indregnes i resultatopgerelsen
over laneperioden.

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cost corresponding to the
capitalised value using the effective interest rate, so that the difference between proceeds and
the nominal value is recognised in the income statement over the loan period.
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Anvendt regnskabspraksis
Accounting policies

@vrige gesldsforpligtelser males til amortiseret kostpris, der i al vaesentlighed svarer til nominel
veerdi.

Other liabilities are measured at amortised cost which correspond to nominal values.

11



Note

Woerner Skandinavien ApS

Resultatopgorelse 1. januar - 31. december
Income statement 1 January to 31 December

Bruttotab

Gross profit/loss

Personaleomkostninger
Staff costs

Af- og nedskrivninger
Depreciation, amortisation and impairment

Driftsresultat
Operating profit/loss

Andre finansielle omkostninger
Other financial costs

Resultat for skat
Profit/loss before fax

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Anvendelse i alt
Total amount applied

12
2022 2021
kr. Kr.

-1.704 932.671
-805.706 -695.416
0 -4.443
-807.410 232.812
-4.097 -7.515
-811.507 225,297
0 0
-811.507 225,297
-811.507 225.297
-811.507 225.297




Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER

Assets

Note

Andre tilgodehavender
Other receivables

Finansielle anlagsaktiver i alt

Total financial assets

ANLAGSAKTIVER T ALT

Total fixed assets

Ravarer og hjeelpematerialer

Raw materials and comsumables

Varebeholdninger i alt
Total inventories

Woerner Skandinavien ApS

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender

Other receivables
Periodeafgraensningsposter
Prepayments and accrued income

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

13
2022 2021

kr. kr.
11.484 11.484
11.484 11.484
11.484 14.484
85.762 54 975
85.762 54,975
238.807 522.747
7.270 59.587
5.961 5.550
252.038 587.884
290.497 831.902
628.297 1.474.761
639.781 1.486.245
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Balance pr. 31. december
Balance sheet as of 31 December

PASSIVER
Equity and liabilities

Selskabskapital

Share capital

Overfart resultat
Retained earnings

EGENKAPITAL | ALT
Total equity

Kreditinstitutter m.v.
Banks etc.

Leverandgrer af varer og tjenesteydelser
Trade payables .

Geeld til tilknyttede virksomheder

Debts to group comparnies

Anden geeld
Other payables

Kortfristet geeld i alt

Total current liabilities

GALDIALT

Total liabilities

PASSIVER | ALT
Total equity and liabilities

Selskabets vaesentligste aktiviteter
The company’s principal activities

Seerlige oplysninger til arsregnskabet
Special information regarding the annual report

Eventualposter
Contingencies

14
2022 2021

kr. kr.
125.000 125.000
-1.904.951 -1.093.444
-1.779.951 -968.444
9.381 2.962
180.950 34.543
2.134.097 2.232.826
95.304 184.358
2.419.732 2.454.689
2.419.732 2.454.689
639.781 1.486.245
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Notes

2022 2021
kr. kr.

Selskabets vasentligste akftiviteter
The company's principal activities

Selskabets aktivitet er at drive handelsvirksomhed med smerreanleeg, deres komponenter
og dermed tilknyttet virksomhed.

The company's principal activity is to conduct trading activities with lubricants, related components and associated business.

Saerlige oplysninger til arsregnskabet
Special information regarding the annual report

Usadvanlige forhold

Woerner Skandinavien ApS har modtaget stotte- og tilbagetraedelseserklaering fra
moderselskabet, Eugen Woemer GmbH & Co. KG, Wertheim, geeldende frem til 31.
december 2023, som er forpligtet til at tilfare Woerner Skandinavien ApS tilstraskkelig
likviditet eller andre midler ved at foretage betaling, pa anfordring, i nadvendigt omfang for
at gere det muligt for Woerner Skandinavien ApS at opfylde alle betalingsbetingelser

overfor kreditorer ved forfald.

Woerner Skandinavien ApS has received Letter of Comfort from the parent company Eugen Woerner GmbH & Co. KG,
Wertheim, Germany, irrevocably until 31 December 2023, who is obligated to provide Woerner Skandinavien ApS additional
liquidity or other funds by making payments, upon first demand, to extent encessary in order to enable Woerner Skandinavien
ApS to fulfill all payment obligations towards all creditors upon maturity.

Ledelsen forventer at reetablere egenkapitalen ved fremtidig indtjening. Arsrapporten er
saledes aflagt efter princippet om fortsat drift.

Management expects to reestablish the equity through future eamings. The annual report is presented in accordance with the
going concemn principle.

Personaleomkostninger
Staff costs

Det samlede belgb til lanninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries efc is distributed as follows:

Gager og lgnninger 722.106 616.588
Salaries and wages
Pensioner 71.995 70.350
Pensions
Andre udgifter til social sikring 11.605 8.478
Other expenses relating to social security

805.706 695.416
Gennemsnitligt antal ansatte 1 1

Average number of employees
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Noter

Notes

2022
Note kr.

2021
kr.
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4 Eventualposter
Contingencies

Eventualforpligtelser
Contingency liabilities

Selskabet har branchens saedvanlige garantiforpligtelse for udfert arbejde.

The company has the industry's usual guarantee obligation for work done.



