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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2019 for BAC Corrosion A/S.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi
ver og finansielle stilling pr. 31. december 2019
samt af re-sultatet af selskabets aktiviteter for regn
skabsaret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Herfglge, den 1. juli 2020
Herfplge, 1 July 2020

Direktion

Managing Director

Christian Peter Thomsen

Bestyrelse

Board of directors

Otto Vinther Christensen

Formand

Christian Peter Thomsen

The board of directors and the managing director
have today presented the annual report of BAC
Corrosion A/S for the financial year 1 January to
31 December 2019.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies used
appropriate, and in our opinion the annual accounts
provide a true and fair view of the company's assets
and liabilities and its financial position at 31
December 2019 and of the company's results of its
activities in the financial year 1 January to 31
December 2019.

We are of the opinion that the management's review
includes a fair description of the issues dealt with.

We recommend that the annual report be approved
by the general meeting.

Torben Leif Thomsen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i BAC Corrosion A/S

Konklusion

Vi har revideret arsregnskabet for BAC Corrosion
A/S for regnskabsaret 1. januar - 31. december
2019, der omfatter anvendt regnskabspraksis, resul-
tatopggrelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2019 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifglge disse standarder og krav er n@rmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s Etis-
ke regler) og de yderligere krav, der er geldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav. Det
er vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.

To the shareholders of BAC Corrosion A/S

Opinion

We have audited the annual accounts of BAC
Corrosion A/S for the financial year 1 January to
31 December 2019, which comprise accounting
policies used, profit and loss account, balance sheet

and notes. The annual accounts are prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the annual accounts give a true and
fair view of the company's assets, liabilities and
financial position at 31 December 2019 and of the
results of the company's operations for the financial
year 1 January to 31 December 2019 in accordance
with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the below
section “Auditor’s responsibilities for the audit of
the annual accounts”. We are independent of the

company in accordance with international ethics
standards for accountants (IESBA's Code of Ethics)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards
and requirements. We believe that the audit
evidence obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsette
driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-

sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne treffer pd grundlag af ars-
regnskabet.

The management's responsibilities for the annual
accounts

The management is responsible for the preparation
of annual accounts that give a true and fair view in
accordance with the Danish Financial Statements
Act. The management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of annual
accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company's ability
to continue as a going concern, and, when relevant,
disclosing matters related to going concern and
using the going concern basis of accounting when
preparing the annual accounts, unless the
management either intends to liquidate the company
or to cease operations, or if it has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the

annual accounts

Our objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with international
standards on auditing and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements may arise due to fraud or error and
may be considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions made by users on

the basis of the annual accounts.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udfgres 1 overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger
som reaktion pa disse risici samt opnar revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsides&ttelse
af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skgn og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance with
international standards on auditing and the
additional requirements applicable in Denmark, we
exercise professional evaluations and maintain
professional scepticism throughout the audit. We
also:

. Identify and assess the risks of material
misstatement in the annual accounts,
whether due to fraud or error, design and
perform audit procedures in response to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than the risk of not detecting a
misstatement resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the

override of internal control.

. Obtain an understanding of the internal
control relevant to the audit in order to
design audit procedures that are appropriate
in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal
control.

. Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and
related  disclosures made by the

management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi i vores
revisionspategning ggre opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnaet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfgre, at selskabet ikke
leengere kan fortsette driften.

. Tager vi stilling til den samlede presenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pa en sddan made,
at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

. Conclude on the appropriateness of the
management’s preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company's ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
company to cease to continue as a going

concern.

. Evaluate the overall presentation, structure
and contents of the annual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management's review
The management is responsible for the

management's review.

Our opinion on the annual accounts does not cover
the management’s review, and we do not express
any kind of assurance opinion on the management's
review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
veasentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller pa anden made
synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kravede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberetnin-
gen.

Kgbenhavn, den 1. juli 2020
Copenhagen, 1 July 2020

Christensen Kjaerulft

Statsautoriseret Revisionsaktieselskab

CVR-nr. 15 91 56 41
Company reg. no. 15 91 56 41

René Jakobsen

statsautoriseret revisor

State Authorised Public Accountant
mnel0023

In connection with our audit of the annual accounts,
our responsibility is to read the management’s
review and in that connection consider whether the
management’s review is materially inconsistent with
the annual accounts or our knowledge obtained
during the audit, or whether it otherwise appears to
contain material misstatement.

Furthermore, it is our responsibility to consider
whether the management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management's review is in accordance with
the annual accounts and that it has been prepared in
accordance with the requirements of the Danish
Financial Statement Acts. We did not find any

material misstatement in the management's review.
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets formal er at drive industrivirksomhed og
dermed beslegtet virksomhed.

Udvikling i aktiviteter og gkonomiske forhold
Udviklingen i selskabets aktiviteter og gkonomiske
forhold fremgér af efterfglgende resultatopggrelse
og balance. Ledelsen anser arets resultat for
tilfredsstillende.

Begivenheder efter regnskabsarets udlgh

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

The principal activities of the company

The purpose of the company is to run industry and
related business.

Development in activities and financial matters

The development of the company's activities and
financial matters is shown in the following profit
and loss account and the balance sheet.

Management considers the result satisfactory.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have material impact on
the financial position of the company.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018
Bruttofortjeneste
Gross profit 4.088.776 2.718.070
1 Personaleomkostninger
Staff costs -3.321.492 -3.101.722
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -17.277 -22.379
Driftsresultat
Operating profit 750.007 -406.031
Andre finansielle indtegter
Other financial income 236.371 242.464
2 (vrige finansielle omkostninger
Other financial costs -21.399 -3.764
Resultat fgr skat
Pre-tax net profit or loss 964.979 -167.331
3 Skat af arets resultat
Tax on ordinary results -171.459 40.861
Arets resultat
Net profit or loss for the year 793.520 -126.470
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Udbytte for regnskabsaret
Dividend for the financial year 0 6.000.000
Overfgres til overfgrt resultat
Transferred to retained earnings 793.520 0
Disponeret fra overfegrt resultat
Allocated from retained earnings 0 -6.126.470
Disponeret i alt
Total allocations and transfers 793.520 -126.470
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Anlaegsaktiver

Non-current assets

4 Goodwill
Goodwill 171.803 171.748

Immaterielle anlegsaktiver i alt
Total intangible assets 171.803 171.748

5 Produktionsanleg og maskiner

Production plant and machinery 44,587 26.897
Materielle anlegsaktiver i alt

Total property, plant, and equipment 44.587 26.897

6 Deposita

Deposits 55.545 53.966
Finansielle anlegsaktiver i alt

Total investments 55.545 53.966
Anlsegsaktiver i alt

Total non-current assets 271.935 252.611

10
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Omsaetningsaktiver
Current assets

Révarer og hjelpematerialer
Raw materials and consumables 482.123 201.386

Varebeholdninger i alt
Total inventories 482.123 201.386

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 5.995.026 9.131.799
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 5.044.360 4.909.279
Tilgodehavende skat hos tilknyttede virksomheder

Tax receivables from group enterprises 0 36.828
Andre tilgodehavender

Other debtors 1.251.282 285.744
Tilgodehavender i alt

Total receivables 12.290.668 14.363.650
Likvide beholdninger

Available funds 4.683.890 4.238.208

Omsaetningsaktiver i alt

Total current assets 17.456.681 18.803.244
Aktiver i alt
Total assets 17.728.616 19.055.855

11
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2019 2018

Egenkapital
Equity

7  Virksomhedskapital

Contributed capital 1.100.000 1.100.000
9  Overfgrt resultat

Retained earnings 2.174.755 1.381.235

Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 0 6.000.000

Egenkapital i alt

Total equity 3.274.755 8.481.235

Geeldsforpligtelser

Liabilities other than provisions

Geld til pengeinstitutter

Bank debts 11.025 7.744
Leverandgrer af varer og tjenesteydelser

Trade payables 2.228.061 559.753
Geld til tilknyttede virksomheder

Payables to group enterprises 11.000.000 8.360.039
Skyldig selskabsskat til tilknyttede virksomheder

Income tax payable to group enterprises 15.268 0
Anden geld

Other payables 1.199.507 1.647.084
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 14.453.861 10.574.620

Geeldsforpligtelser i alt
Total liabilities other than provisions 14.453.861 10.574.620

Passiver i alt
Total equity and liabilities 17.728.616 19.055.855

12
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Noter
Notes

All amounts in DKK.

2019 2018
1.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 3.321.492 3.101.722
3.321.492 3.101.722
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 7 7
2.  vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 21.399 3.764
21.399 3.764
3. Skat af arets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 15.268 -36.828
Andre skatter
Other taxes 156.191 -4.033
171.459 -40.861

13
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Noter
Notes

All amounts in DKK.

4. Goodwill
Goodwill

Kostpris 1. januar 2019
Cost 1 January 2019

Omregning til valutakurs 31. december 2019

Translation by use of the exchange rate valid on balance sheet date
31 December 2019

Kostpris 31. december 2019
Cost 31 December 2019

Regnskabsmaessig veerdi 31. december 2019
Book value 31 December 2019

31/12 2019 31/12 2018
171.748 171.748

55 0
171.803 171.748
171.803 171.748

14
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018

5.  Produktionsanlaeg og maskiner
Production plant and machinery

Kostpris 1. januar 2019

Cost 1 January 2019 49.276 35.838.465
Afgang vedrgrende spaltning

Disposals concerning company transfer 0 -35.789.189
Tilgang i arets lgb

Additions during the year 34.967 0

Kostpris 31. december 2019
Cost 31 December 2019 84.243 49.276

Opskrivninger 1. januar 2019
Revaluation 1 January 2019 0 2.000.000
Afgang vedrgrende spaltning
Adjustment due to change of accounting policies 0 -2.000.000

Af- og nedskrivninger 1. januar 2019

Depreciation and writedown 1 January 2019 -22.379 -28.681.905
Arets afskrivninger

Depreciation for the year -17.277 -22.379
Afgang vedrgrende spaltning

Depreciation, amortisation and writedown for the year, assets

disposed of 0 28.681.905
Af- og nedskrivninger 31. december 2019

Depreciation and writedown 31 December 2019 -39.656 -22.379
Regnskabsmaessig veerdi 31. december 2019

Book value 31 December 2019 44.587 26.897
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Noter
Notes

All amounts in DKK.

31/12 2019 31/12 2018
6.  Deposita
Deposits
Kostpris 1. januar 2019
Cost 1 January 2019 53.966 53.966
Tilgang i arets lgb
Additions during the year 1.579 0
Kostpris 31. december 2019
Cost 31 December 2019 55.545 53.966
Regnskabsmaessig veerdi 31. december 2019
Book value 31 December 2019 55.545 53.966
7.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2019
Contributed capital 1 January 2019 1.100.000 1.100.000
1.100.000 1.100.000

Aktiekapitalen bestar af 1.100 aktier a 1.000 kr. og multipla heraf.
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Noter
Notes

All amounts in DKK.

8.  Reserve for opskrivninger
Revaluation reserve

Reserve for opskrivninger 1. januar 2019
Revaluation reserve 1 January 2019
Regulering som fglge af spaltning
Reversal of prior revaluations

9.  Overfort resultat
Retained earnings

Overfgrt resultat 1. januar 2019
Retained earnings 1 January 2019
Regulering som fglge af spaltning
Adjustment due to changed procedures
Arets overforte overskud eller underskud
Profit or loss for the year brought forward

31/12 2019 31/12 2018
0 140.625

0 -140.625

0 0
1.381.235 4.290.158
0 3.217.547

793.520 -6.126.470
2.174.755 1.381.235
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BAC Corrosion A/S er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, a&n
dring i lagre af feerdigvarer og varer under fremstil
ling, arbejde udf@rt for egen regning og opfgrt un
der aktiver, andre driftsindtegter samt eksterne om
kostnin-ger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indteegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

The annual report for BAC Corrosion A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in progress,
work performed for own account and capitalised,
other operating income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales include costs for the purchase of raw
materials and consumables less discounts and
changes in inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlegsak
tiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrgrende finansielle aktiver og forpligtel-
ser, amortisering af finansielle aktiver og forpligtel-
ser samt tilleg og godtggrelser under acontoskatte-
ordningen mv. Finansielle indtegter og omkostnin-
ger indregnes i resultatopggrelsen med de belgb, der

vedrgrer regnskabsaret.

Renteomkostninger og gvrige omkostninger pa lan
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrgrer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
legsaktivet.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfogres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets
respectively.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concern the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible
fixed assets and concerning the production period
are not recognised in the cost of the fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The company is subject to the Danish legislation
concerning compulsory joint taxation with the
Danish group enterprises.
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Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver
Goodwill

Erhvervet goodwill males til kostpris.

Materielle anlsegsaktiver

Materielle anlegsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmassige ver-
di, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvaerdi
en indregnes virkningen for afskrivninger fremad
rettet som en @ndring i regnskabsmassigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

The current Danish corporate tax is allocated
among the jointly taxed companies in proportion to
their respective taxable income (full allocation with
reimbursement of tax losses).

The balance sheet

Intangible fixed assets
Goodwill

Acquired goodwill is measured at cost with
deduction of accumulated amortisation.

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period and
the residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the book value, the amortisation

discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting
estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.
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Anvendt regnskabspraksis
Accounting policies

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig.

Der foretages linezre afskrivninger baseret pa fol

gende vurdering af aktivernes forventede brugstider:

Produktionsanleg og maskiner
Technical plants and machinery

Smaaktiver med en forventet levetid under 1 ar ind
regnes i anskaffelsesaret som omkostninger i resul
tatopggrelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige verdi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea
sing. Ydelser i forbindelse med operationel leasing
og gvrige lejeaftaler indregnes i resultatopggrelsen

over kontraktens Igbetid. Selskabets samlede for
pligtelse vedrgrende operationelle leasingaftaler og
lejeaftaler oplyses under eventualposter.

Finansielle anleegsaktiver

Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis and

based on an evaluation of the expected useful life:

Brugstid
Useful life

5-10 ar/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit and
loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other operating income or other operating expenses.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies, etc.

Financial fixed assets

Deposits

Deposits are measured at amortised cost and
represent rent deposits, etc.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsvaerdi
en lavere end kostprisen, nedskrives til denne lavere
verdi.

Varebeholdninger males til kostpris efter FIFO-me
toden. Er nettorealisationsvaerdien af varebehold
ninger lavere end kostprisen, nedskrives til denne
lavere verdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer og varer under
fremstilling omfatter kostpris for ravarer, hjelpe-
materialer, direkte lgn og indirekte produktionsom-
kostninger. Indirekte produktionsomkostninger in-
deholder indirekte materialer og lgn samt vedlige-
holdelse af og afskrivning pa maskiner, fabriksbyg-
ninger og udstyr, der benyttes i produktionsproces-
sen, samt omkostninger til fabriksadministration og
fabriksledelse. Laneomkostninger indregnes ikke i
kostprisen.

Nettorealisationsvaerdien for varebeholdninger op-
ggres som salgssum med fradrag af savel ferdiggg-
relsesomkostninger som omkostninger, der aftholdes
for at effektuere salget. Nettorealisationsvardien
fastsettes under hensyntagen til omsattelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket sedvanligvis svarer til nominel vardi. Der ned-
skrives til nettorealisationsvaerdien med henblik pa
at imgdega forventede tab.

Inventories

Inventories are measured at cost on the basis of
measured average prices. In case the net realisable
value is lower than the cost, writedown takes place
at this lower value.

Inventories are measured at cost on the basis of the
FIFO method. In case the net realisable value of the
inventories is lower than the cost, writedown takes
place to this lower value.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with the
addition of the delivery costs.

The cost for manufactured goods and works in
progress comprises the cost for raw materials,
consumables, direct wages, and indirect production
costs. Indirect production costs comprise indirect
materials and wages, maintenance of and
depreciation on machinery, factory buildings and
equipment applied during the production process,
and costs for factory administration and factory
management. Borrowing costs are not recognised in

cost.

The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net
realisable value is determined taking into
consideration the negotiability, obsolescence, and

development of the expected market price.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Egenkapital

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en s@rskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Geeldsforpligtelser

Andre geeldsforpligtelser males til amortiseret kost
pris, hvilket sedvanligvis svarer til nominel vardi.

Available funds

Available funds comprise cash at bank and in hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at the
time of approval by the annual general meeting
(time of declaration).

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

23

Penneo dokumentnagle: 4QI3L-0EP28-F4VF3-Q4EQ2-3MW17-DK5KU



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Torben Leif Thomsen
Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-304774341165
IP: 212.712.XXX.XXX

2020-07-03 06:56:06Z

NEM ID 4

Christian Peter Thomsen

Direktar

Serienummer: PID:9208-2002-2-520774223389
IP: 5.186.xxx.xxX

2020-07-04 10:02:13Z

NEM ID €4

René Jakobsen
Statsautoriseret revisor
Pa vegne af: CHRISTENSEN KJARULFF STATSAUTORISERET
REVISIONSAKTIESELSKAB

Serienummer: CVR:15915641-RID:10849884
IP: 212.98.XXX.XXX

2020-07-13 06:58:01Z

NEM 1D €4

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for endringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Christian Peter Thomsen
Bestyrelsesmedlem

Serienummer: PID:9208-2002-2-520774223389
IP: 5.186.xxx.XxX

2020-07-04 10:02:13Z

NEM ID &

Otto Vinther Christensen
Bestyrelsesformand

Serienummer: PID:9208-2002-2-407532303134
IP: 94.147.XXX.XXX

2020-07-12 12:54:00Z

NEM ID

Otto Vinther Christensen

Dirigent

Serienummer: PID:9208-2002-2-407532303134
IP: 188.120.XXX.XXX

2020-07-13 09:47:31Z

NEM ID €4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnagle: 4QI3L-0EP28-F4VF3-Q4EQ2-3MW17-DK5KU




  
 
 
 
 
 
 EiXJFgYUFdbf3u0B3XgxEUl3v2BI3ApoLH6S2s277Fk=


 
cYEmMAoqmmNCeh4ryIprM8J5VDkkvvoOB8HVr97iqwiPq0DGnUJnNuPi5zvE70eZUXMPq+c44icA
liTps8Ey+srytuhwhS6mD6BbkRn2lI0YOQ8WgN+oRgdxYEWjjtfBGFVHJjkNAZFi98fOk9r06j+m
dLqcMaynE0G40XPLIauCsw/Hi9hArl2DmYSY2GzyEf7nlEVoKakmL8/9nV/LZW9ighrz7AxIwDUW
+ylDSB0k0tVzKgk3qqXnW0S3L3yBJrT7oxU3qAIAvCw1HQcqVAEXOrop5Y8jOqIyxFMBkNSU4fxa
wqqpjzF1FzdFch1sF9Hy/8uX2XUldOEYltaVyw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjQ2OTYxNQ==
  document_digests W3sia2V5IjoiNFFJM0wtMEVQMjgtRjRWRjMtUTRFUTItM01XMTctREs1S1UiLCJkaWdlc3QiOiI3M2ZkNjMyNDRhNzBjN2MzNWE0MGY5YTFiZjc1MWQwYWM0ZDAzYmE0OWE2NjI5NjBhZGJjMzNhYjczNmU3NzljIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRjdYNkYtNzVKRE0tSlRPM1gtVVBKQ1UtT1ROMFUtN0kyWEgiLCJkaWdlc3QiOiJiYWJmMDBjZmNmM2Y1NTA5MzM5NzBkZmY5ZDExYmEwNjI4MjM2NDUxY2I4YjM5NDAwMmNlZmM5MmM4M2NhMmUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VUg4VkItUEkyTjMtRUVMNkktV0hFVkstRE1VSzgtRU8xSlc=
  TimeStamp MjAyMC0wNy0wMyAwNjo1NTowMyswMDAw

            


  
 
 
 
 
 
 /5n+oQO9XEO5uysIHmop7Vkt5O3MIBjgsr0mrsmm41Q=


 
BhraXQCLnRCrtyVgxIzjUqlARsQmSfcyiTFYvJ8/jodHYvUuBZyEFowpZ8Zgvk+Wa/98f9ttfFtd
w1BaqPP9ayC33bmMkkvJuR0ubxRsNv3XH7/J3pM8lSzbQOyPtU06EhRuxpjTeQjDy7gsrJ8Innb0
l5L8QNCdFNAQXvVk22E3elwfSZkw8z+OsQb0bYLTCuqbWnXbdQ7r4G3Su1/CfLmhOD1C5V+L8mLm
7TovFB3icMc500JWIQyVh/Dk81e/dXqHQlemeAhloS6HlxNNdbgIrWyHwsAMb1OWQRZfiPfr2GDq
uTy+Yz6YCsq2q4LkKZrNRcDB21+o1uR737bJ5g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjQ2OTU5Nw==
  document_digests 
  _challenge T09PTVMtUTRHOEMtMjFORk0tN0JZVzAtN0UwTzYtWE1JQkI=
  TimeStamp MjAyMC0wNy0wNCAxMDowMTowMyswMDAw

            


  
 
 
 
 
 
 /5n+oQO9XEO5uysIHmop7Vkt5O3MIBjgsr0mrsmm41Q=


 
BhraXQCLnRCrtyVgxIzjUqlARsQmSfcyiTFYvJ8/jodHYvUuBZyEFowpZ8Zgvk+Wa/98f9ttfFtd
w1BaqPP9ayC33bmMkkvJuR0ubxRsNv3XH7/J3pM8lSzbQOyPtU06EhRuxpjTeQjDy7gsrJ8Innb0
l5L8QNCdFNAQXvVk22E3elwfSZkw8z+OsQb0bYLTCuqbWnXbdQ7r4G3Su1/CfLmhOD1C5V+L8mLm
7TovFB3icMc500JWIQyVh/Dk81e/dXqHQlemeAhloS6HlxNNdbgIrWyHwsAMb1OWQRZfiPfr2GDq
uTy+Yz6YCsq2q4LkKZrNRcDB21+o1uR737bJ5g==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NjQ2OTU5Nw==
  document_digests 
  _challenge T09PTVMtUTRHOEMtMjFORk0tN0JZVzAtN0UwTzYtWE1JQkI=
  TimeStamp MjAyMC0wNy0wNCAxMDowMTowMyswMDAw

            


  
 
 
 
 
 
 uvFmJOtteeU38CNhawU5b+6+t4zIOXmq2YVISS+YhSM=


 
CWBHQ4ihXmEk2yUdylpE5XdxU9Sv8YW/fMmsn1MAnAMkRSURUB9fR0TFprs6fPByE0L2NbdDRliq
WBC+X7+VGvbB7QzQEiY9Y62qksbbQ0uid1dYTxOgzPdhfEcLQfa5A2t2ZFsvdVdoc4/H7nlm0ySG
aAgxTuyGN4UeyYs78iGVuuI5uBmrPrl4ZCfGmQs38CpXkQXDDaN2AUqQRTXZeqlOOaFy4IeOxIJz
FBnnt56hPGEAfvoDAuGmgHii/dSZ0HQd0T3uPvflwU02c3kiNQSAcXC/vsdb0DJ3YQeDtZVflodv
+HZar2iAYakfkfoKq7z3jQYOegN5zUqEI9j0Ug==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy4xMTYgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjQ2OTU4NQ==
  document_digests W3sia2V5IjoiNFFJM0wtMEVQMjgtRjRWRjMtUTRFUTItM01XMTctREs1S1UiLCJkaWdlc3QiOiI3M2ZkNjMyNDRhNzBjN2MzNWE0MGY5YTFiZjc1MWQwYWM0ZDAzYmE0OWE2NjI5NjBhZGJjMzNhYjczNmU3NzljIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRjdYNkYtNzVKRE0tSlRPM1gtVVBKQ1UtT1ROMFUtN0kyWEgiLCJkaWdlc3QiOiJiYWJmMDBjZmNmM2Y1NTA5MzM5NzBkZmY5ZDExYmEwNjI4MjM2NDUxY2I4YjM5NDAwMmNlZmM5MmM4M2NhMmUyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NTZLTDMtMVZDNUgtNllFUU0tTTFFVjYtNFYzMjItSjRaRFQ=
  TimeStamp MjAyMC0wNy0xMiAxMjo1MzoxOCswMDAw

            


  
 
 
 
 
 
 vQ6uS9yaS1GfE8VrIjE2eqrhERvKbxl4vNrrKQtSESA=


 
OW0yz6BBduw9uDP2/8HXE2p/aHKE/SiQ5X/yZ/ltg1ZfVdl0Yd3K+JxNVwJ01TBcnPvNdcph+uSD
TKC4Kr8cYzJQGllxGNE0dDP4lgKi80o2pReXZttQ3NZck0VYPldocjur2O7GVN7593DJvR8K3Rxx
V1dJD05mV67qW33+gH6y7nAvKYUPpyJM7TWmR/Obenb2+v1+ynOyBh+8ULr3O+SNHx9q9WoG47/t
FJ52C8PGqyQMN/riHNZYkCY8a1QGLK1zFj45UkSSMfUqoswTF3sASexFUswewAKNuQAKYTCc6Jg0
ng39gtDWhhNrfAUMryw05lqOfEnWIEld7kJZjA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TmpRMk9UWXlNdz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VEZwS1RVUXRNakpNUlZjdE1FdFhNVUV0U0VKTFYxRXRNMFZWVjFVdFMwWXpNa1k9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIEp1bCAxMyAwODo1Nzo1MCBDRVNUIDIwMjA=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 NxvZ8cnlYVxsgIV9WnDOrIksZxVxQ46u4806k9UtM6w=


 
tZsYy6H+HUV7o366tNhKmgY97JUHoXd/T0IToCKwn/GmQ3DN3zC1NfW6D9WvIY0pA9jLwQQmmInC
jfMIG47ZpcDPna/CxkxYcASf9FsuENvw+sycO6mYgHkUKZulHY7Td+Kwraw0NsE38IXV27LHoag7
Ex5VV1vPklTE6/X/bgTFnMI9OWJoQQkWBsnekfurG4DzDG/CJePWtO4CjhIFltezUtIa3SklxQG2
Qk8Or2ZLHDetoxlq8xUhb1HSEWxJOrHnH6cZRMoBdBbiPHIHcaP55/mRWYDHu8iUeL6Q6XFA8JLR
t2pGMkufh1BlFswg7ahNrz+iPtbcX++Z4tblYg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgzLjAuNDEwMy4xMTYgU2FmYXJpLzUzNy4zNg==
  signingRequestId NjQ2OTU4NQ==
  document_digests W3sia2V5IjoiNFFJM0wtMEVQMjgtRjRWRjMtUTRFUTItM01XMTctREs1S1UiLCJkaWdlc3QiOiI3M2ZkNjMyNDRhNzBjN2MzNWE0MGY5YTFiZjc1MWQwYWM0ZDAzYmE0OWE2NjI5NjBhZGJjMzNhYjczNmU3NzljIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RVhYS0ItVko0MzgtRExWUVYtM0M1QjEtNzRGNEstWVUyR1M=
  TimeStamp MjAyMC0wNy0xMyAwOTo0Njo1OCswMDAw
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  Time                      Name                       IP                Activity                                                                                                        
 ========================= ========================== ================= ================================================================================================================ 
  2020-07-02 06:34:04 UTC   Gitte Petersen             212.98.75.202     The document was created                                                                                        
  2020-07-02 06:34:07 UTC   Gitte Petersen             212.98.75.202     The document was viewed                                                                                         
  2020-07-02 06:38:08 UTC   Gitte Petersen                               A signing request email was sent to "Christian Peter Thomsen" at "ct@bacbera.dk"                                
  2020-07-02 06:38:08 UTC   Gitte Petersen                               A signing request email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                                  
  2020-07-02 06:38:08 UTC   Gitte Petersen                               A signing request email was sent to "Torben Leif Thomsen" at "t-thomsen@hotmail.com"                            
  2020-07-02 06:38:25 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-02 06:38:41 UTC   Otto Vinther Christensen   188.120.91.18     The document was viewed by the signer                                                                           
  2020-07-02 06:38:43 UTC   Penneo system              188.120.91.18     The document was viewed                                                                                         
  2020-07-02 06:38:47 UTC   Penneo system              188.120.91.18     The document was viewed                                                                                         
  2020-07-02 07:32:32 UTC   Christian Peter Thomsen    87.116.35.198     The document was viewed by the signer                                                                           
  2020-07-02 07:32:34 UTC   Penneo system              87.116.35.198     The document was viewed                                                                                         
  2020-07-02 09:01:10 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-02 09:02:04 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-03 06:52:22 UTC   Torben Leif Thomsen        212.112.150.173   The signing request email was opened by the signer                                                              
  2020-07-03 06:52:25 UTC   Torben Leif Thomsen        212.112.150.173   The document was viewed by the signer                                                                           
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:45 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:52:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:45 UTC   Torben Leif Thomsen        212.112.150.173   The document was viewed by the signer                                                                           
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:53:46 UTC   Penneo system              212.112.150.173   The document was viewed                                                                                         
  2020-07-03 06:56:06 UTC   Torben Leif Thomsen        212.112.150.173   The signer signed the document as bestyrelsesmedlem, bestyrelsesmedlem                                          
  2020-07-04 09:24:50 UTC   Penneo system                                A signing request reminder email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                         
  2020-07-04 09:24:51 UTC   Penneo system                                A signing request reminder email was sent to "Christian Peter Thomsen" at "ct@bacbera.dk"                       
  2020-07-04 09:24:54 UTC   Otto Vinther Christensen   70.39.129.99      The signing request email was opened by the signer                                                              
  2020-07-04 09:59:09 UTC   Christian Peter Thomsen    5.186.124.118     The signing request email was opened by the signer                                                              
  2020-07-04 09:59:21 UTC   Christian Peter Thomsen    5.186.124.118     The document was viewed by the signer                                                                           
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:40 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:41 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:41 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 09:59:41 UTC   Penneo system              5.186.124.118     The document was viewed                                                                                         
  2020-07-04 10:02:14 UTC   Christian Peter Thomsen    5.186.124.118     The signer signed the document as bestyrelsesmedlem, direktør, direktør, bestyrelsesmedlem, direktør, direktør  
  2020-07-06 09:25:16 UTC   Penneo system                                A signing request reminder email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                         
  2020-07-06 13:28:42 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-07 07:20:41 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-08 09:26:11 UTC   Penneo system                                A signing request reminder email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                         
  2020-07-08 09:26:14 UTC   Otto Vinther Christensen   69.174.91.45      The signing request email was opened by the signer                                                              
  2020-07-08 10:34:18 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-08 10:34:54 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-10 09:27:09 UTC   Penneo system                                A signing request reminder email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                         
  2020-07-10 10:33:21 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-12 09:34:10 UTC   Penneo system                                A signing request reminder email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                         
  2020-07-12 09:34:29 UTC   Otto Vinther Christensen   70.39.129.105     The document was viewed by the signer                                                                           
  2020-07-12 10:15:32 UTC   Otto Vinther Christensen   130.228.29.246    The signing request email was opened by the signer                                                              
  2020-07-12 12:46:41 UTC   Otto Vinther Christensen   94.147.139.193    The signing request email was opened by the signer                                                              
  2020-07-12 12:46:45 UTC   Otto Vinther Christensen   94.147.139.193    The document was viewed by the signer                                                                           
  2020-07-12 12:46:46 UTC   Penneo system              94.147.139.193    The document was viewed                                                                                         
  2020-07-12 12:46:49 UTC   Penneo system              94.147.139.193    The document was viewed                                                                                         
  2020-07-12 12:54:00 UTC   Otto Vinther Christensen   94.147.139.193    The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand                              
  2020-07-12 12:54:03 UTC   Gitte Petersen                               A signing request email was sent to "René Jakobsen" at "rja@ck.dk"                                              
  2020-07-12 13:10:37 UTC   Otto Vinther Christensen   94.147.139.193    The signing request email was opened by the signer                                                              
  2020-07-13 06:57:25 UTC   René Jakobsen              212.98.75.202     The document was viewed by the signer                                                                           
  2020-07-13 06:57:32 UTC   Penneo system              212.98.75.202     The document was viewed                                                                                         
  2020-07-13 06:58:02 UTC   René Jakobsen              212.98.75.202     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2020-07-13 06:59:03 UTC   Gitte Petersen                               A signing request email was sent to "Otto Vinther Christensen" at "ovc@ifu.dk"                                  
  2020-07-13 06:59:05 UTC   Otto Vinther Christensen   77.67.20.133      The signing request email was opened by the signer                                                              
  2020-07-13 06:59:13 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-13 09:43:07 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-13 09:43:07 UTC   Otto Vinther Christensen   188.120.91.18     The signing request email was opened by the signer                                                              
  2020-07-13 09:43:14 UTC   Otto Vinther Christensen   188.120.91.18     The document was viewed by the signer                                                                           
  2020-07-13 09:43:15 UTC   Penneo system              188.120.91.18     The document was viewed                                                                                         
  2020-07-13 09:43:19 UTC   Penneo system              188.120.91.18     The document was viewed                                                                                         
  2020-07-13 09:47:32 UTC   Penneo system              188.120.91.18     The document signing process was completed                                                                      
  2020-07-13 09:47:32 UTC   Otto Vinther Christensen   188.120.91.18     The signer signed the document as bestyrelsesformand, dirigent, bestyrelsesformand                              
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