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Enochian BioSciences Denmark ApS

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. juli 20jLini- ZW8 for
Enochian BioSciences Denmark ApS.

Today the Executive Board has discussed and approved the Annual &epoochian BioSciences Denmark ApS for
the period 1. juli 2017 - 30. juni 2018.

Arsrapporten afleegges i overensstemmelse med &rsregnskabsloven.

The Annual Report has been prepared in conformity with the Financial Statekaénts

Det er min opfattelse, at arsregnskabet giver et retvisende billedeskibsts aktiver, passiver og
finansielle stilling pr. 30. juni 2018 samt af resultatet af selskabetsteteivior perioden 1. juli 2017 - 30.
juni 2018.

In my opinion, the financial statements give a true and fair view of the Cormmpassgts, equity, liabilities and
financial position at 30. juni 2018 and of its financial performance for the perigdi 2017 - 30. juni 2018.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelséofbolde beretningen
omhandler.

In my opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Harsholm, den 29. november 2018
Harsholm, 29 november, 2018

Direktion
Director

Henrik Grgnfeldt-Sgrensen
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Enochian BioSciences Denmark ApS

DEN UAFHZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i Enochian BioSciences Denmark ApS

To the shareholders in Enochian BioSciences Denmark ApS

Konklusion

Conclusion

Vi har revideret arsregnskabet for Enochian BioSciences Denmark ApS for perigdie2d17 - 30. juni
2018, der omfatter resultatopggrelse, balance og noter, herunder anvendt regnskabspsedgiskabet
udarbejdes efter arsregnskabsloven.

We have audited the Financial Statements of Enochian BioSciences Demp8dok the period 1. juli 2017 - 30. juni
2018, which comprise income statement, balance sheet and notes, includingnarg of significant accounting
policies. The Financial Statements are prepared under the Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billedeskafbetd aktiver, passiver og
finansielle stilling pr. 30. juni 2018 samt af resultatet af selskabetsteteivior perioden 1. juli 2017 - 30.
juni 2018 i overensstemmelse med arsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view dfithacial position of the Company at 30. juni
2018, and of the results of the Company operations for the perjotl 2017 - 30. juni 2018 in accordance with the
Danish Financial Statements Act.

Grundlag for konklusion

Basis for conclusion

Vi har udfart vores revision i overensstemmelse med internationale stanolardevision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og keaxrere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet'. udfhaengige af
selskabet i overensstemmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldisvevrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det opnaedenshasis er tilstraekkeligt og
egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International StandardsAwditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standadiseguirements are further
described in the "Auditor’s responsibilities for the audit of the financial statements" section of our report. We are
independent of the company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) and the additionaireaegents applicable in Denmark, andew
have fulfilled our other ethical responsibilities in accordance with these requiremfetdelieve that the audit
evidence we have obtained is sufficient and appropriate to provide a hasis fapinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i oveetsesstemm

med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, seen leastr
nagdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uansktnoen skyldes
besvigelser eller fejl.

Management is responsible for the preparation and fair presentation of fihatataments in conformity with the
Danish Financial Statements Act. Management is also responsible for the intemiral tioat it deems necessary for
the preparation of financial statements that are free from material misstatement, whethefrdud @ error.
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Enochian BioSciences Denmark ApS

DEN UAFHZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at veefiskabets evne til at fortseette
driften; at oplyse om forhold vedragrende fortsat drift, hvor dette er relewant;as udarbejde arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen entenHemsidt at likvidere
selskabet, indstille driften eller ikke har andet realistisk alternativ end at gare det

In preparing the financial statements, Management is responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going aorareat using the going concern basis of
accounting in preparing the financial statements unless Management either ittelgisidate the company or to
cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet

Auditor responsible for auditing the financial statements

Vores mal er at opnd hgj grad af sikkerhed for, om &arsregnskabet som helhed ersasaenlig/
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og &eadgi revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, meneeseikgaranti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og dergdieidiv, der er
geeldende i Danmark, altid vil afdeekke veesentlig fejlinformation, rfansfindes. Fejlinformationer kan
opsta som falge af besvigelser eller fejl og kan betragtes som veesentligdethmigd rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de gkonomiske beslytngmm
regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale staooardgision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurdeoggepretholder professionel
skepsis under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for vasentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfarer revisionshandlinger somioeapé disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag@ffes konklusion. Risikoen for ikke at
opdage veesentlig fejlinformation forarsaget af besvigelser er hgjere endsesenhtlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensveergelser, afdfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kontrol.

* Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kukke edtkpnklusion
om effektiviteten af selskabets interne kontrol.

» Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmeessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

» Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opnaede revisionsbedsraliyassikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabetsl eatnirtsaette driften.
Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i voresiaespategning ggre opmaerksom
pa oplysninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke akkidige, modificere
vores konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opmast datoen for
vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfglskadtetdkke laengere
kan fortseette driften.
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Enochian BioSciences Denmark ApS

DEN UAFHZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

» Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktionerendpdubgyi pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang odsuaieassige
placering af revisionen samt betydelige revisionsmaessige observationer, herundesllevbatydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the fihatatements as a whole are free from
material mistatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but & guarantee that an audit conducted in accordance with

ISAs and the additional requirements applicable in Denmark will always deteatexial misstatement when it exists.
Misstatements can arise from fraud or error and are considered material ifjdodlly or in the aggregate, they
could reasonably be expected to influence the economic decisions of useronaltee basis of these financial
statements.

As part of an audit conducted in accordance with ISAs and thi#add requirements applicable in Denmark, we
exercise professional judgment and maintain professional skepticism throughoutith@évaualso:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtaineaidénce that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detg@imaterial misstatement resulting from fraud
is higher than for one resulting from error as fraud may involve collusion,efgrgintentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressingpiaion on the effectiveness of the
company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing the
financial statements and, based on the audit evidence obtained, whether almataitainty exists related to events
or conditions that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures

in the company financial statements or, if such disclosures are inadequatedity our opinion. Our conclusions are
based @ the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and contents of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and evemtsimer that gives a true and
fair view.

We communicate with those charged with governance regarding, among other nia¢tgrisnned scope and timing
of the audit and significant audit findings, including any significant deficienciesténnal control that we identify
during our audit.
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Enochian BioSciences Denmark ApS

DEN UAFHZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Udtalelse om ledelsesberetningen
Statement on Management commentary
Ledelsen er ansvarlig for ledelsesberetningen.

Management is responsible for Management’s Review

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi edtryg&n form for
konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the Financial Stements does not cover Management’s Review, and we do not express any form of
assurance conclusion thereon.

| tilknytning til vores revision af arsregnskabet er det vores ansvaesa ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er veesentligt inkonsistent negdskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsilility read Management Review and, in
doing so, consider whether Management’s Review is materially inconsistent with the Financial Statements or our
knowledge obtained during the audit, or otherwise appears to be materially texssta

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krasgpsdiegapli henhold til
arsregnskabsloven.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required under
the Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesbemetmimgverensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens kravikké tisrdet
vaesentlig fejlinformation i ledelsesberetningen.

Except for this matter and based on the procedures performed, it is mimroghat the management commentary is
consistent with the financial statements and has been prepared in accomddhcthe criteria laid down in the
Financial Statements Act.

Hvidovre, den 29. november 2018

Revision Sjeelland
Registreret Revisionsaktieselskab
CVR-nr.: 28309791

Ulrik Danmark
Registreret revisor
mne21791
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Enochian BioSciences Denmark ApS

SELSKABSOPLYSNINGER
COMPANY INFORMATION

Selskabet Enochian BioSciences Denmark ApS
Stumpedyssevej 17
2970 Hgrsholm

The Company Enochian BioSciences Denmark ApS
Stumpedyssevej 17
2970 Hgrsholm

Telefon: +45 31 3348 11
Phone: +45 313348 11
Hjemmeside: www. enochianbio.com
Homepage: www.enochianbio.com
CVR-nr.: 26 02 73 22
CVR-no.: 2602 73 22
Regnskabsar: 1. juli - 30. juni
Financial year: 1. juli - 30. juni

Direktion Henrik Grgnfeldt-Sgrensen

Executive board Henrik Grgnfeldt-Sgrensen

Pengeinstitut Danske Bank

Bank Danske Bank

Revisor Revision Sjeelland

Registreret Revisionsaktieselskab
Stamholmen 175, 2. sal
2650 Hvidovre

Accountant Revision Sjeelland
Registreret Revisionsaktieselskab

Stamholmen 175, 2. sal
2650 Hvidovre
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Enochian BioSciences Denmark ApS

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter

Main activities of the Company

Selskabets vaesentligste aktiviteter har i lighed med tidligere ar bestéaetdrive forskning, handel,
fabrikation og dermed beslaegtet virksomhed primaert inden for medicinalbranchen.

As in previous years, the main activities of the Company were to conduct reseatehmanufacturing and related
business primarily in the pharmaceutical industry.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Development in the activities and the financial situation of the Company

Selskabets resultatopgarelse for aret viser pr. 30. juni 2018 et tab pa TDKK 7.012 og
balancen pr. 30. juni 2018, viser en negativ egenkapital pa TDKK -55.793.

Moderselskabet vil for perioden 1. juli 2018 til 30. juni 2019 stgtte Enochian BioScienceaRekp® for
at opretholde going concern for perioden.

The Company's income statement for the year ended 30 June 2018 dbssvefal DKK 7.012 and the balance sheet
at 30 June 2018 shows negative equity of TDKK -55.793.

The parent company will support Enochian BioSciences Denmark ApS ascgooegn for the period from July 1,
2018, to June 30, 2019.
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Enochian BioSciences Denmark ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

Arsregnskabet for Enochian BioSciences Denmark ApS for 2017/18 er udarbejdet i deemeadse med
arsregnskabslovens bestemmelser for selskaber i regnskabsklasse B.

GENERAL INFORMATION

The financial statements of Enochian BioSciences Denmark ApS for the financi2Dy4@4r8 have been prepared in
conformity with the provisions of the Financial Statements Act on class B enterprises.

Omleegning af regnskabsar

Change in financial year

Indeveerende regnskabsar omfatter perioden 1. juli 2017 - 30. juni 2018. Som sammenligningstalesr peri
1. januar 2017 - 30. juni 2017 anvendt. Indevaerende ars tal er derfor ikke direktensigmelige med de
anfarte sammenligningstal.

This financial year includes the period 1. juli0- 30. juni 2018. As comparative period 1. January 2017 - 38 Ju
2017 is used. This financial year's figures are not directly comparable with the Gimedigures.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with thtse mfevious year. The
reporting currency is Danish kroner.

Generelt om indregning og maling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indteegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudosgnés veerdireguleringer
af finansielle aktiver og forpligtelser, der males til dagsveerdi ellertemmet kostpris. Endvidere indregnes
i resultatopgarelsen alle omkostninger, der er afholdt for at ot iddtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefarsler som fglge efdemegnskabsmaessige skan af
belgb, der tidligere har veeret indregnet i resultatopgarelsen.

Income is recognised in the income statement when earned. Value adjustmerasaidl fesssets and liabilities
measured at fair value or amortised cost are also recognised in the intat@mant. Costs incurred to generate the
earnings for the year are also recognised in the income statement, incluimgisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed acgo@stimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonofoiglkde vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable ttivat financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.
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Enochian BioSciences Denmark ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremt#igeomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that fiihamecial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved farste indregning males aktiver og forpligtelser til kostprieriftgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequesdis ard liabilities are measured as
described for each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kissthvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kesgatisadrag af afdrag og
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og detleobelab.

Certain financial assets and liabilities are measured at amortised cost, wherebtartoeffective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is deestras original cost less any
repayments and with the addition/deduction of the accumulated amortisation différence between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risicfratakommer, inden arsregnskabet
aflaegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the finartei@ments and confirming or
disconfirming facts and circumstances known at the reporting date are takecoimmeration at recognition and
measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.

The functional currency used is Danish kroner. All other currencies are considered foueigncies.
RESULTATOPGYRELSEN

INCOME STATEMENT

Generelt

Med henvisning til arsregnskabslovens § 32 er visse indteegter og omkostningeenskaget i
regnskabsposten bruttofortjeneste.

Bruttofortjeneste

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomsamtdingg i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindteegtkostninger til ravarer og

hjeelpematerialer samt andre eksterne omkostninger.

General information
Certain income and expenses have been aggregated in the item designated @itbgstpreference to section 32 of
the Financial Statements Act.
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Enochian BioSciences Denmark ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Gross profit
Gross profit is a combination of the items of '‘Revenue’, 'Change in inventorieshaddigizods, work in progress and
goods for resale’, 'Other operating income’, 'Cost of raw materials and consumailuléSther external costs'.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, admioistritkaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses
Other external expenses include costs for sales, advertising, administration, premadedebts, rental expenses
under operating leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgnninger og gvrige Ignrelaterede omkostninger, herwetsgmmpe til
virksomhedens ansatte med fradrag af lgnrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, suckress benefits for enterprise employees less
wage/salary reimbursement from the Government.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de dezlabedrorer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostnisgjdr,og transaktioner i
fremmed valuta samt tilleeg og godtgarelser under acontoskatteordningen mv.

Financial income and expenses

Financial income and expenses are recognised in the income statement bakedaamunts which relate to the
financial year. Financial income and expenses include interest revenue and esxpansounts payable and
transactions in foreign currencies and surcharges and allowances under theefyment scheme.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skegnisli resultatopgarelsen
med den del, der kan henfares til arets resultat, og direkte pa egenkapitaleanrdet] der kan henfares til
posteringer direkte pa egenkapitalen.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The shargatitetio the profit or loss for the
year is recognised in the income statement, and the share attributable diresdlyitipis recognised directly in equity.
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Enochian BioSciences Denmark ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN
BALANCE SHEET

Immaterielle anleegsaktiver

Intangible assets

Patenter og licenser

Patents and licences

Patenter og licenser males ved farste indregning til kostpris og eftréis til kostpris med fradrag af
akkumulerede afskrivninger eller til genindvindingsveerdien, hvor denne er laverntePatfskrives over
den resterende patentperiode, og licenser afskrives over aftaleperioden, dog maksimalt 20 ar.

Patents and licences are measured at cost on initial recognition and subsequerglioatethof cost less accumulated
amortisation and the recoverable amount. Patents are amortised oveertte@ning patent period, and licences are
amortised over the contract period, but not more than 20 years.

Nedskrivning af anlaegsaktiver

Impairment losses relating to non-current assets

Den regnskabsmeaessige veerdi af immaterielle og materielle anleegsaktiver ggesideligt for at afgare,
om der er indikation af veerdiforringelse ud over det, som udtrykkes ved afskrivii dette tilfeeldet,
gennemfgres en nedskrivningstest til afgerelse af, om genindvindingsveerdienesx &nd den
regnskabsmeessige veerdi, og der nedskrives til denne lavere genindvinding3eaardinedskrivningstest
gennemfares arligt pa igangveerende udviklingsprojekter, uanset om der er indikatiosendftald.

The carrying amounts of intangible assets and property plant and equipredgeisted annually to determine whether
there is any indication of impairment other than what is expressed by amortisatiatepreciation. If so, the assets
are tested for impairment to determine whether the recoverable amounts are loweretlcanrying amounts and the
relevant assets are written down to such lower recoverable amounts. Anrimaptitest is carried out annually of
ongoing development projects, whether or not there is any indication of impairment.

Genindvindingsveerdien for aktivet opggres som den hgjeste veerdi af nettosalggpkiapitalveerdien. Er
det ikke muligt at fastseette en genindvindingsveerdi for det enkelte altderes aktiverne samlet i den
mindste gruppe af aktiver, hvor der ved en samlet vurdering kan fastseettes ideligpal
genindvindingsveerdi.

The recoverable amount of an asset is determined as the higher of the netisalesighthe value in use. Where the
recoverable amount of the individual assets cannot be determined, the assetsugexigogether into the smallest
group of assets that can be estimated to determine an aggregate reliable retaearabnt for those units.

Finansielle anleegsaktiver
Investments

Deposita

Deposits

Deposita males til anskaffelsespris.

Deposits are measured at cost.
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Enochian BioSciences Denmark ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svamontinel veerdi. Veerdien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables
Receivables are measured at amortised cost, which normally corresponds to thal mainie. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgares pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessmenvablexei

Periodeafgraensningsposter
Periodeafgreensningsposter indregnet under aktiver omfatter afholdte omkostningerendedrar
efterfglgende regnskabsar.

Prepayments
Prepayments recognised under assets include costs already defrayed but reldtengiibsequent financial year.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balamoelbesegnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars skattemigtiglkomster samt for betalte
acontoskatter.

Current tax liabilities and current tax receivable are recognised in the baldmet as calculated tax on the taxable
income for the year, adjusted for tax on the taxable income for previatsamd tax paid on account.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidigeleforskbém
regnskabsmeessig og skattemaessig veerdi af aktiver og forpligtalgetilfeelde, f.eks. vedrgrende aktier,
hvor opgarelse af skatteveerdien kan foretages efter alternative beskatningsréfsrudskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Penneo dokumentnagle: 7WKWX-HT8JC-05525-KPENO-JDUNT-33LVL

Deferred tax is measured using the balance-sheet liability method on tempdffargndes arising between the
carrying amount of assets and liabilities in the financial statements and the cordiésgpdax bases. In cases where
the tax base can be determined under alternative taxation rules, such as in relahane® seferred tax is measured
on the basis of the intended use of the asset or settlement of the liability.

Udskudte skatteaktiver, herunder skattevaerdien af fremfarselsberettiget skattgroaeerskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligsiag af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme jeridisktteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Deferred tax assets, including the tax base of tax losses allowed for carmdpava measured at their anticipated
net realisable value, either by elimination in tax on future earnings or bgtiirity against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable va

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balantmdsgging vil

veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Z£ndring i udskudt skat som fglge af
gendringer i skattesatser indregnes i resultatopggrelsen.
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Enochian BioSciences Denmark ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Deferred tax is measured based on the tax rules and tax rates applicable wheefdired tax is expected to
crystallise as current tax according to the legislation in force at the repodatg. Any change in deferred tax as a
result of changes in the tax rates is recognised in the income statement.

Geeldsforpligtelser

Payables

Finansielle geeldsforpligtelser indregnes ved lanoptagelse til det modtagneupnoeeriradrag af afholdte
transaktionsomkostninger. | efterfalgende perioder méales de finansielle felgaligil amortiseret kostpris
svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente, afifedsisellen mellem
provenuet og den nominelle veerdi indregnes i resultatopgarelsen over laneperioden.

Financial liabilities are recognised initially at the proceeds received net of transaipenses incurred. In
subsequent periods, financial liabilities are measured at amortised cost, correspomdhe capitalised value using
the effective interest method, so that the difference between proceeds and nominalreahgnised in the income
statement over the life of the financial instrument(s).

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer og tiiéldey virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Other payables, comprising trade payables and amounts owed to Group enterpdsether accounts payable, are
measured at amortised cost, which normally corresponds to the nominal value.

Periodeafgraensningsposter
Under periodeafgreensningsposter indregnes modtagne betalinger vedragrende indtaegterdldenefecé.

Deferred income
Where income that relates to subsequent years is received, the income is treated ext idefare.
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RESULTATOPGYRELSE

INCOME STATEMENT
1. JULI 2017 - 30. JUNI 2018

2017/18 2017
BRUTTOFORTJENESTE
GROSS PROFIT. ..ottt -4.470.967 -1.452.378

2 Personaleomkostninger

SHAFT COSES vttt -129.100 -312.695
Af- og nedskrivninger af materielle og immaterielle
anlaegsaktiver
Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment................. -99.135 -49.162
DRIFTSRESULTAT
OPERATING PROFIT OR LOSS ... ... -4.699.202 -1.814.235
Andre finansielle indteegter
Other financial INCOME..........ccoo i 0 2.342.662
Andre finansielle indteegter fra tilknyttede virksomheder
Other financial income from Group enterprises..........c..coccceevue.. 1.637.125 4.509.393
Finansielle omkostninger, der hidrgrer fra tilknyttede
virksomheder
Financial expenses arising from Group enterprises.................... -3.012.773 -1.297.175
Andre finansielle omkostninger
Other financial EXPENSES........covveiiireieieeee s -856.068 -637.409
RESULTAT FOR SKAT
PROFIT OR LOSS BEFORE TAX ..o -6.930.918 3.103.236
Skat af arets resultat
Tax on net profit for the year..........ccccovoeieecececeeeececeeece e -81.213 81.213
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR.......ccoi e -7.012.131 3.184.449
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Overfart resultat
Retained  arniNgS..........cocoviviviiiiiiiieeieee e -7.012.131 3.184.449
DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL ...ocoviiiiireeee -7.012.131 3.184.449
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Enochian BioSciences Denmark ApS

BALANCE PR. 30. JUNI 2018

BALANCE SHEET AT 30. JUNI 2018
AKTIVER
ASSETS

Erhvervede koncessioner, patenter, licenser og
varemeaerker samt lignende rettigheder

Concessions, patents, efc.........

Immaterielle anleegsaktiver
Intangible assets..........c.ccc.c....

Deposita

DEPOSItS.....ccvviviieiieieiecee e

Finansielle anlaegsaktiver

Investments.........cccoevvviviveveveienns

ANLAEGSAKTIVER
NON-CURRENT ASSETS........

Selskabsskat
Corporate income tax................
Andre tilgodehavender

Other receivables.......................

Periodeafgreensningsposter

ACCrUalS.......ocooveeeeeeieeeeeeee

Tilgodehavender

Receivables.......ccccocevvvvvviivee.

Likvide beholdninger

OMSATNINGSAKTIVER

CURRENT ASSETS........cccenee.

AKTIVER

ASSETS.....o i

2018 2017
711.332 810.468
711.332 810.468

0 17.845
0 17.845
711.332 828.313
0 81.213

5.603 1.357.002
123.479 112.291
129.082 1.550.506

2.233.168 25.260.394
2.362.250 26.810.900
3.073.582 27.639.213
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Enochian BioSciences Denmark ApS

BALANCE PR. 30. JUNI 2018

BALANCE SHEET AT 30. JUNI 2018
PASSIVER
EQUITY AND LIABILITIES

2018 2017
Virksomhedskapital
Contributed capital..........ccocovieiieeeeceeeeeee e, 4.003.089 4.003.089
Overfart resultat
Retained EarniNgS.......ccooeireeriree et -59.796.262 -52.784.131
EGENKAPITAL
EQUITY <ottt -55.793.173 -48.781.042
Geeld til tilknyttede virksomheder
Amounts owed t0 group eNterpriSES.........covriereereeeiersereseeneaes 58.049.084 73.244.046

3 Langfristede geeldsforpligtelser

Long-term payables..........c.cooouivieeeceeeee e 58.049.084 73.244.046
Leverandgrer af varer og tjenesteydelser
Trade CredItOrS......cvcuiiiviiiceectce e 817.671 1.683.671
Anden geeld
Other accounts payable.............ccooooieeiiiiiieeeeceeeeeeeee e, 0 1.485.964
Periodeafgreensningsposter
ACCIUAIS.....c.ooviitiiiceecte ettt aene 0 6.574
Kortfristede geeldsforpligtelser
Short-term payables............cccoiiiiiiice e 817.671 3.176.209
GALDSFORPLIGTELSER
PAYABLES. ......ooitiiisse st 58.866.755 76.420.255
PASSIVER
EQUITY AND LIABILITIES ..ot 3.073.582 27.639.213

4 Tilbagetreedelseserkleering
Letter of subordination
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NOTER
NOTES

1 Usikkerhed om fortsat drift
Uncertainty regarding the going concern status
Moderselskabet har erkleeret at ville stille den ngdvendige kapital til radfgheselskabet det
kommende ar og pa den baggrund afleegges arsrapporten under forudseetning af fortsat drift.

The parent company has stated that it would make the necessary capitdblaviailtne company in the coming
year and, on the basis of this, the annual report is subject to continued operatio

2017/18 2017
2 Personaleomkostninger

Staff costs
Antal personer beskeeftiget
Number of people employed..............c.coooevieieiicieeeecceeece e, 0 2
Lenninger
Wages and SAlAES..........coovevieveeieeeeeeee e, 126.712 730.210
Pensioner
PENSIONS. ..ottt ettt 0 -420.593
Andre omkostninger til social sikring
Other social SECUNLY COSES......ooviiiiireiieee e 2.388 3.078
Personaleomkostninger i alt
Staff COStS tOtal........ccvevciieiciicec e 129.100 312.695

Restgeeld efter 5

Geeld i alt primo  Geeld i alt ultimo ar
3 Langfristede geeldsforpligtelser
Long-term payables
Geeld til tilknyttede virksomheder
Amounts owed to group enterprises........ 73.244.046 58.049.084 0
73.244.046 58.049.084 0

4 Tilbagetreedelseserkleering
Letter of subordination
Moderselskabet har erkleeret ikke at kraeve sit tilgodehavende pa i alt TDKK 58.0#% uhetf
kommende ar.

The parent company has declared that its receivable for a total of TDKK 58i048tbe redeemed in the
coming year.
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