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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Likvidator har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. februar 2020 -
31. januar 2021 for GAMESTOP DENMARK ApS
under frivillig likvidation.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. januar 2021 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. februar 2020 - 31. januar 2021.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aarhus, den 3. august 2021
Aarhus, 3 August 2021

Likvidator
Liquidator

John Sommer Schmidt

Today the Liquidator have discussed and
approved the Annual Report of GAMESTOP
DENMARK ApS under frivillig likvidation for the
financial year 1 February 2020 - 31 January
2021.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 January
2021 and of the results of the Company's
operations for the financial year 1 February 2020
- 31 January 2021.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

| recommend the Annual Report be approved at
the Annual General Meeting.



DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i GAMESTOP DENMARK ApS
under frivillig likvidation

Konklusion

Vi har revideret arsregnskabet for GAMESTOP
DENMARK ApS under frivillig likvidation for regn-
skabsaret 1. februar 2020 - 31. januar 2021, der
omfatter resultatopgerelse, balance, egenkapi-
talopggrelse, noter og anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. januar 2021 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. februar 2020 - 31. januar 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens afsnit
“Revisors ansvar for revisionen af arsregnskab-
et”. Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraakkeligt og egnet som
grundlag for vores konklusion.

Fremhavelse af forhold i regnskabet

Vi ger opmaerksom pa note 1, hvoraf det
fremgar, at selskabet har valgt at afvikle
aktiviteten. Den anvendte regnskabspraksis er
uaendret i forhold til tidligere ar. Indregning,
maling, klassifikation og  opstilling  af
regnskabsposter mv. er sket under hensyntagen
til, at selskabets aktiver og forpligtelser
realiseres.

To the Shareholder of GAMESTOP DENMARK
ApS under frivillig likvidation

Opinion

We have audited the Financial Statements of
GAMESTOP DENMARK  ApS under frivillig
likvidation for the financial year 1 February 2020
- 31 January 2021, which comprise income
statement, Balance Sheet, statement of changes
in equity, notes and a summary of significant
accounting policies. The Financial Statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31 January
2021 and of the results of the Company's
operations for the financial year 1 February 2020
- 31 January 2021 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Emphasis of matter

We draw attention to note 1, which describes
that the company has elected to wind up the
activity. The accounting policies are unchanged
from previous years. Recognition, measurement,
classification and compilation of accounting
items etc. is made considering that the
company'’s assets and liabilities are realised.



DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedregrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstd som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der wudferes i
overensstemmelse med internationale standarder
om revision og de vyderligere krav, der er
geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:
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. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for ikke at opdage  vaesentlig
fejlinformation forarsaget af besvigelser
er hajere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsideseettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstandighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne

kontrol.

. Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de

regnskabsmaessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

. Tager vi stilling til den samlede
praesentation, struktur og indhold af ars-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet

det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder

eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

o Identify and assess the risks of material
misstatement of the Financial State-
ments, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain
audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting
from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are

appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

o Evaluate  the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by Manage-
ment.

. Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures,
and whether the Financial Statements
represent the underlying transactions
and events in a manner that gives a true
and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant  audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.
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| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa
anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 3. august 2021
Copenhagen, 3 August 2021

In connection with our audit of the Financial Sta-
tements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.

DELOITTE STATSAUTORISERET REVISIONSPARTNERSELSKAB

CVR-nr. 33 96 35 56
CVR no.

Jens Sejer Pedersen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne14986
MNE no.



HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Resultatopgerelse

Income statement
Nettoomsaetning...........coovvviiviiininnnennnns
Net revenue
Bruttoresultat............ccooeviieiiiiiiiineeis
Gross profit/loss

Resultat af primaer drift...............c..oenis
Operating profit/loss of main activities
Finansielle poster, netto............c.c..c.u....
Financial income and expenses, net

Arets resultat for skat............ccccoeeveennn.
Profit/loss for the year before tax

Arets resultat...........ccoeeevveeeeieiiineen,
Profit/loss for the year

Balance

Balance sheet
Balancesum........ccovvuiiniiiiiiiieie,
Total assets
Egenkapital..........cooeevieiiiiiiiiiii
Equity

Investeringer i materielle anlaegsaktiver..
Investment in property, plant and equipment

Gennemsnitligt antal fuldtidsansatte....
Average number of full-time employees

Nogletal

Key ratios
Overskudsgrad............ccoevvveiiiniiiineinnns

Operating margin

Afkast af investeret kapital.....................
Return on invested capital

Soliditetsgrad........c.ceeveviviiiiiiiniiiieceis
Equity ratio

2020/21

tkr.
DKK '000

21.849
-15.714
-23.855

-211
-24.066
-24.066

22.932
12.268

26

-109,2

-77,2

53,5

De i hoved- og nggletalsoversigten anfgrte

nogletal er beregnet saledes:

Overskudsgrad:

Operating margin:

Afkast af investeret kapital:

Return on invested capital:

2019/20 2018/19 2017/18 2016/17
tkr. tkr. tkr. tkr.
DKK '000 DKK '000 DKK '000 DKK '000

133.164 173.129 186.440 188.738
-1.604 34.845 31.314 28.266
-34.868 5.613 2.396 97
-275 -301 -592 -1.015
-35.142 5.312 1.805 -918
-35.688 4.089 1.625 -1.109

51.382 90.771 92.319 96.351
36.334 72.022 67.933 66.308
-60 -2.214 -1.928 -8.784

73 75 77 82
-26,2 3,2 1,3 0,1
-56,8 8,0 3,7 0,2
70,7 79,3 73,6 68,8

The ratios stated in the list of key figures and
ratios have been calculated as follows:

Driftsresultat x 100
Nettoomsaetning

Operating profit/loss x 100
Net revenue

Resultat af primaer drift x 100
Gennemsnitlig investeret kapital

Profit/loss on ordinary activities x 100
Average invested capital




HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Soliditetsgrad:

Equity ratio:

Nogletallene  folger i al  vaesentlighed
Finansanalytikerforeningens anbefalinger.

10

Egenkapital, ultimo x 100

Samlede aktiver, ultimo

Equity, at year end x 100
Total equity and liabilities, at year end

The ratios follow in all material respects the
recommendations of the Danish Society of
Finance Analysts.



LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets aktiviteter er at drive handel med kab
og salg af legetgj, videospil og computersoftware.

Usaedvanlige forhold
Danske butikker ophgrte i lgbet af sommeren
2020.

Udviklingen i aktiviteter og skonomiske forhold

Arets resultat er som forventet. Selskabets
likvidationsprocess er fortsat igangvaerende.

Arets resultat sammenholdt med forventet
udvikling

Arets  resultat  for
tilfredsstillende.

2020/21 er  ikke

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Finansielle risici
Selskabet har ingen saerlige risici.

Forventninger til fremtiden

Selskabet igangsatte likvidationsprocessen i
december. Vi forventer, at selskabet er fuldt
likvideret i begyndelsen af forar 2022.

11

Principal activities

The company's activities comprise purchase and
sale of toys, video games and computer
software.

Unusual matters
Danish operations ceasing during Summer 2020.

Development in activities and financial and
economic position

The result of the year is as expected. The
liquidation process of the company is currently
ungoing.

Profit/loss for the year compared to the
expected development
The result for 2020/21 is not satisfactory.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company's financial position.

Financial risk
The company is not subject to any special risks.

Future expectations

The company commenced the liquidation process
in December. We expect the company to be fully
liquidated by the start of Spring 2022.



RESULTATOPG@RELSE 1. FEBRUAR - 31. JANUAR
INCOME STATEMENT 1 FEBRUARY - 31 JANUARY

NETTOOMSAETNING.......cooviiiiiiiiiiii

NET REVENUE

Vareforbrug ....oooueiviiiiiiiii i e

Cost of sales

Eksterne omKkostniNger.....cc.viiiiiiiiiiiiiiiiiiiiiiiieiieeeanee,

Other external expenses

BRUTTORESULTAT ..ottt

GROSS PROFIT/LOSS

PersonaleomKkostninger......c.viiiiiiiiiiiiiiiiiiieieiieeannnen

Staff costs

Afskrivninger og nedskrivninger........c.cooeiiiiiiiiiiiiiiinnn..

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...c.viiiiiiiiiiiiiiiiiiiiiiiiciieneeeae

OPERATING LOSS

Andre finansielle indtaegter......ccovvviiiiiiiiiiiiiiiiiiiiinen,

Other financial income

Andre finansielle omkostninger........ccovvvviiiiiiiiiiiiiinnan..

Other financial expenses

RESULTAT FOR SKAT ..ottt

LOSS BEFORE TAX

SKat af Arets FeSUILAL. ..euuee et eeeeeeeeeeeeneeneeneen

Tax on profit for the year

ARETS RESULTAT...oviniiiiiiiieiieeiie e eei e e eeieeeanes

LOSS FOR THE YEAR

Note

2020/21

kr.

DKK
21.849.465

-15.577.459

-21.985.679

-15.713.673

-8.141.251

0

-23.854.924

60.331

-271.066

-24.065.659

-24.065.659

12

2019/20

kr.

DKK
133.164.093

-92.554.950

-42.212.674

-1.603.531

-26.990.686

-6.273.333

-34.867.550

1.014.836

-1.289.654

-35.142.368

-545.326

-35.687.694



BALANCE 31. JANUAR
BALANCE SHEET AT 31 JANUARY

AKTIVER
ASSETS

DEPOSIta . eereeeeieieiriiieiieiriiereaneeeenneeaanas

Rent deposit and other receivables

Finansielle anlaagsaktiver............c...c..........

Financial non-current assets

ANLAGSAKTIVER......ccoiviiiiiiiiiii,

NON-CURRENT ASSETS

Handelsvarer.....oooeveeiiiiiiiiiiiiiiiiiiiiiiiiieans

Finished goods and goods for resale

Varebeholdninger............ccooiiiiiiiiiiiiiinnnnnn,

Inventories

Tilgodehavender fra salg og tjenesteydelser...........c..ccceee.e.

Trade receivables

Tilgodehavende hos tilknyttede virksomheder.......................

Receivables from group enterprises

Andre tilgodehavender.......c..cccoviiiiiiiiiniinn...

Other receivables

Tilgodehavende selskabsskat...........c.cccoeeeen..

Receivables corporation tax

Periodeafgraensningsposter.........cccovviiininnnn.

Prepayments

Receivables

1747 (o (=] PP

Cash and cash equivalents

OMSATNINGSAKTIVER.......cccoiiiiiiiiiiinn,

CURRENT ASSETS

AKTIVER.....coiviiiiiiii

ASSETS

Note 2021
kr.
DKK

248.191

20.709.037

1.153.262

394.201

8 253.893

22.758.584

173.868

22.932.452

22.932.452

13

2020

kr.

DKK
6.577.805

6.577.805

6.577.805

13.520.178

13.520.178

2.568.609

0

4.424

374.201

3.121.037

6.068.271

25.216.232

44.804.681

51.382.486



BALANCE 31. JANUAR
BALANCE SHEET AT 31 JANUARY

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...oeveeeerieeriieerineinineeeennnenanns

Share capital

Overfart overskud......coovviiiiiiiiiiiiiiiiiiiiiinnnn..

Retained profit

EGENKAPITAL ..o

EQUITY

Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden gaeld...coovvviviiiiiiiiiiiiiiirr e

Other liabilities

Periodeafgraensningsposter........cccvvvveieeinnennnns

Accruals and deferred income

Kortfristede gaeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER.......cccoiiiiiiiine,

LIABILITIES

PASSIVER......ccoviiiiiiiiiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Neaertstaende parter
Related parties

Going concern
Going concern

Koncernregnskab
Consolidated Financial Statements

Note 2021
kr.

DKK

1.308.500

10.959.965

12.268.465

1.744.595

6.530.368

2.389.023

1

10.663.987

10.663.987

22.932.452

10

11

14

2020

kr.

DKK
1.308.500

35.025.624

36.334.124

725.904

1.014.026

11.443.987

1.864.445

15.048.362

15.048.362

51.382.486



EGENKAPITALOPG@ORELSE
EQUITY
Selskabs-
kapital
Share capital
Egenkapital 1. februar 2020........ccuviiieiiiiiiiriiieineieeneneeeannnen, 1.308.500

Equity at 1 February 2020

Forslag til resultatdisponering, Note 6......cccvvviiiiiiiiiiiniennnn.n,
Proposed profit allocation, note 6

Egenkapital 31. januar 2021........c.civiiiiiiiiiiiiiiniieeneneeennnnen, 1.308.500
Equity at 31 January 2021

Overfort

overskud
Retained
profit

35.025.624

-24.065.659

10.959.965

15

| alt
Total

36.334.124

-24.065.659

12.268.465



16

NOTER
NOTES
Note
Going concern 1
Going concern
Koncernen har i lebet af sommeren 2020 lukket de nordiske butikker, inklusive Danmark.
Selskabet er indtradt i december 2020 indtradt i frivillig likvidation. Arsregnskabet aflaegges
under hensyntagen hertil.
Som falge heraf er arets resultat negativt pavirket af nedskrivninger af aktiver i forbindelse
med opggrelse af nettorealisationsvaerdier og indregning af omkostninger i forbindelse med
nedlukningen af butikker og fratraedelse af medarbejdere.
During the summer of 2020, the Group has closed Nordic stores, including Denmark. In December 2020, the company
has entered into voluntary liquidation. This is taken into account when preparing the finanical statements.
As a result of this, thy profit for the year was affected by write-downs of assets in connection with the calculation
of net realizable values, and the recognition of costs in connection with the closure of stores and the resignation of
employees.
2020/21 2019/20
kr. kr.
DKK DKK
Personaleomkostninger 2
Staff costs
Antal personer beskaftiget i gennemsnit: 26 73
Average number of employees
BN 08 GO ciiiiiitttttieiiiiteeeeeeenineeeeeeesanneeseesesnnnsasesannns 7.988.416 25.737.497
Wages and salaries
PeNSIONEr. ... e e 105.695 915.615
Pensions
Andre omkostninger til social sikring........ccccocciiiiiiiiiiiiin... 47.140 337.574
Social security costs
8.141.251 26.990.686
Med henvisning til arsregnskabslovens § 98b gives der ikke oplysninger om vederlag til
direktionen.
With reference to section 98b of the Danish Financial Statements Act, renumeration to the management is not
presented.
Andre finansielle indtaegter 3
Other financial income
Finansielle indtaegter i @vrigt.....ccooviiiiiiiiiiiiiiiiiiiiiaae, 60.331 1.014.836

Other interest income

60.331 1.014.836



NOTER
NOTES

2020/21 2019/20
kr. kr.
DKK DKK
Andre finansielle omkostninger
Other financial expenses
Renteomkostninger til tilknyttede virksomheder.................... 40.011 2.380
Group enterprises
Finansielle omkostninger i @vrigt.......ccovvviiiiiiiiiiieinnenennnns 231.055 1.287.274

Other interest expenses

271.066 1.289.654

Skat af arets resultat
Tax on profit for the year

Regulering af udskudt skat........cceevieiiiiiiiniiiiiiiiiiinenannnns 0 545.326
Adjustment of deferred tax

0 545.326

Forslag til resultatdisponering
Proposed distribution of profit
Overfart resultat....oeeeeeeireiiiiiiiiiriiiieiieiieereneeeenaaens -24.065.659 -35.687.694

Retained earnings

-24.065.659 -35.687.694

Finansielle anlaegsaktiver
Financial non-current assets

Deposita
Rent deposit and
other
receivables
Kostpris 1. februar 2020 . ...coiuiiiiiiiiiiiiiii i ittt et e eeiaeeeenaeaaanes 6.577.805
Cost at 1 February 2020
F N T 1o T« R PP -6.577.805
Disposals
Kostpris 31. januar 2021 .......coiuuiiiiiiiiiii it reiat e eiateeenaeeaaes 0
Cost at 31 January 2021
Regnskabsmaessig vaerdi 31. januar 2021.......cccceiiiiiiiiiiiiiiiiiiieieeieeananns 0
Carrying amount at 31 January 2021
Periodeafgransningsposter
Prepayments
OMKOSENINGE . .ttt iiteiiii i i reieeeeneereaneeeenneeeananennnes 253.893 3.121.037
Costs

253.893 3.121.037

17

Note
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NOTER
NOTES

Note

Eventualposter mv. 9
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelser omfatter huslejeforpligtelse og andre forpligtelser pa i alt DKK 0.
Rental liabilities include rental obligations and other obligations totatlling at DKK 0.

Neertstaende parter 10
Related parties
Virksomhedens naertstaende parter omfatter fglgende:

Bestemmende indflydelse
Gamestop Europe Holding S.a.r.l har bestemmende indflydelse.

@vrige nartstaende parter, som virksomheden har haft transaktioner med

Virksomhedens naertstaende parter med betydelig indflydelse omfatter datter- og associerede
virksomheder samt selskabernes bestyrelse, direktion og ledende medarbejdere samt disse
personers relaterede familiemedlemmer. Neertstdende parter omfatter endvidere selskaber,
hvori fernaevnte personkreds har vasentlige interesser.

Transaktioner med naertstaende parter
Virksomheden har ikke haft vaesentlige transaktioner, der ikke er indgaet pa markedsmaessige
vilkar.

Folgende virksomheder har enten indirekte eller direkte indfyldelses pa GameStop Europe
Holding S.4a.r.l igennem ejerskab:

- GameStop Corp, Delaware, 100% ejerskab

- Elbo, Inc., Delaware, Moderselskab

- EB International Holdings, Inc., Delaware, Moderselskab

- GameStop Global Holdings Sarl, Luxembourg, Moderselskab

- GameStop Europe, Luxembourg, Holdingselskab

The company’s related parties are the following:

Controlling interest
Gamestop Europe Holding S.d.r.l has controlling interest.

Other related parties having carried out transactions with the company

The company'’s related parties with a significant influence include subsidiaries and associates as well as these
companies’ board of directors, board of executives, and executive officers, and their relatives. Related parties
include also companies in which the above-mentioned group of persons has material interests.

Transactions with related parties
The company did not have any material transactions that were not made on an arm’s length basis.

The following companies have either direct or in-direct on GameStop Europe Holding S.d.r.l through
ownership:

- GameStop Corp, Delaware, 100% ownership

- Elbo, Inc., Delaware, Parent company

- EB International Holdings, Inc., Delaware, Parent company

- GameStop Global Holdings Sarl, Luxembourg, Parent company

- GameStop Europe, Luxembourg, Holding company
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NOTER
NOTES

Note
Koncernregnskab 11

Consolidated Financial Statements
Selskabet indgar i koncernregnskabet for GameStop Corp., 625 Westport Parkway Grapevine,
Texas, USA.

The company is included in the group financial statements for GameStop Corp., 625 Westport Parkway Grapevine,
Texas, USA.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for GAMESTOP DENMARK ApS under
frivillig likvidation for 2020/21 er aflagt i over-
ensstemmelse med den danske arsregnskabslovs
bestemmelser for virksomheder i regnskabsklasse
C, mellemstor virksomhed.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar, hvor selskabets
aktivitet forventedes at blive lukket i 2020.
Selskabet er i regnskabsaret 2020/2021 indtradt i
frivillig likvidation, hvormed aktiver og passiver
fortsat optages til realisationsvaerdier.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer
indregnes i resultatopggrelsen, safremt levering
og risikoovergang til keber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Ydelser i forbindelse med operationelle leasing-
aftaler og gvrige lejeaftaler indregnes i resultat-
opgarelsen over kontraktens lebetid. Selskabets
samlede forpligtelse vedragrende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.
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The Annual Report of GAMESTOP DENMARK ApS
under frivillig likvidation for 2020/21 has been
presented in accordance with the provisions of
the Danish Financial Statements Act for enter-
prises in reporting class C, medium-size enterpri-
ses.

The Annual Report is prepared consistently with
the accounting principles applied last vear,
where the company's activity were expected to
be closed in 2020. The company has in the
financial year 2020/2021 entered in to voluntary
liquidation and hence assets and liabilities are
recorded at realisation values.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise is
recognised in the Income Statement if supply and
risk transfer to purchaser has taken place before
the end of the year and if the income can be
measured reliably and is expected to be
received. Net revenue is recognised exclusive of
VAT, duties and less discounts related to the
sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Payments related to operating lease expenses
and other lease agreements are recognised in the
Income Statement during the continuance of the
contract. The Company’s total liability
concerning operating and other lease agreements
are stated under contingencies, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Finansielle anlaegsaktiver
Deposita omfatter huslejedeposita, som indregnes
og males til nettorealisationsvaerdi.

Varebeholdninger
Varebeholdninger
nettorealisationsvaerdien.

males til

Nettorealisationsvaerdi  for  varebeholdninger
opgegres som salgspris med fradrag af
faerdiggarelsesomkostninger og omkostninger, der
afholdes for at effektuere salget. Vaerdien
fastsaettes under hensyntagen til va-
rebeholdningernes omsaettelighed, ukurans og
udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til
imgdegaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.
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Financial income and expenses

Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances
under the tax-on-account scheme etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

BALANCE SHEET

Fixed asset investments
Deposits include rental deposits are measured at
net realisable value.

Inventories
Inventories
value.

are measured at net realisable

Net realisable value for inventories is calculated
as the selling price less completion costs and
costs incurred to effect the sale. The value is
determined taking into account the tradability of
the inventories, the obsolescence and the
development in the expected selling price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Geaeldsforpligtelser
Geld er malt til nettorealisationsvaerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfolgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

PENGESTROMSOPGORELSE

Der er med henvisning til arsregnskabslovens § 86,
stk. 4 ikke udarbejdet pengestremsopggrelse.
Selskabets pengestremsopggrelse indgar i den
konsoliderede arsrapport for det ultimative
moderselskab, GameStop Corp., USA.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Liabilities
Liabilities are measured at net realisable value.

Accruals, liabilities

Accruals recognised as liabilities include
payments received regarding income in
subsequent years.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

CASH FLOW STATEMENT

With reference to section 86 (4) of the Danish
Financial Statements Act no cash flow statement
has been prepared. The company's cash flow
statements is incorporated in the consolidated
financial statements of the ultimate parent
company, GameStop Corp., USA.



