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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. februar 2017 - 31. januar 2018 for
Gamestop Denmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. januar 2018 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. februar 2017 - 31. januar 2018.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 13. juli 2018
Copenhagen, 13 July 2018

Direktion:
Board of Executives

Michael Stephen van den Berg

Bestyrelse:
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Gamestop Denmark ApS for the
financial year 1 February 2017 - 31 January
2018.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the the Company's financial
position at 31 January 2018 and of the results of
the the Company's operations for the financial
year 1 February 2017 - 31 January 2018.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend the Annual Report be approved
at the Annual General Meeting.

Robert Alan Lloyd
Formand
Chairman

Troy William Crawford



DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Til kapitalejeren i Gamestop Denmark ApS

Konklusion

Vi har revideret arsregnskabet for Gamestop
Denmark ApS for regnskabsaret 1. februar 2017 -
31. januar 2018, der omfatter resultatopgerelse,
balance, egenkapitalopgaerelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. januar 2018 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. februar 2017 - 31. januar 2018 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit ”Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

To the Shareholder of Gamestop Denmark ApS

Opinion

We have audited the Financial Statements of
Gamestop Denmark ApS for the financial year 1
February 2017 - 31 January 2018, which
comprise income statement, balance sheet, sta-
tement of changes in equity, notes and a
summary of significant accounting policies. The
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31 January
2018 and of the results of the Company
operations for the financial year 1 February
2017 - 31 January 2018 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section
of our report. We are independent of the Compa-
ny in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the audit eviden-
ce we have obtained is sufficient and appropria-
te to provide a basis for our opinion.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.



DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskab-
et, uanset om denne skyldes besvigelser
eller fejl, wudformer og udfgrer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for  ikke at opdage  vaesentlig
fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

In  preparing the Financial Statements,
Management is responsible for assessing the Com-
pany's ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibility for the Financial Sta-
tements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material
misstatement of the Financial State-
ments, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain
audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting
from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.
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INDEPENDENT AUDITOR'S REPORT

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstaendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

o Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige skon og tilknyttede
oplysninger, som ledelsen har
udarbejdet, er rimelige.

. Konkluderer vi, om ledelsens
udarbejdelse  af  arsregnskabet pa
grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i

vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne

oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores
konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold
kan dog medfgre, at selskabet ikke
laengere kan fortsaette driften.

) Tager vi stilling til den samlede
prasentation, struktur og indhold af ars-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet
det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

. Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the Com-
pany's internal control.

o Evaluate  the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

° Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the Fi-
nancial Statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's
ability to continue as a going concern. If
we conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’s report to the related
disclosures in the Financial Statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions
may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures,
and whether the Financial Statements
represent the underlying transactions
and events in a manner that gives a true
and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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INDEPENDENT AUDITOR'’S REPORT

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vasentligt inkonsistent med arsregnskab-
et eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 13. juli 2018
Copenhagen, 13 July 2018

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the Financial Sta-
tements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.

DELOITTE STATSAUTORISERET REVISIONSPARTNERSELSKAB

CVR-nr. 33 96 35 56
CVR no.

Morten Speitzer
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne10057
MNE no.



HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Resultatopgerelse
Income statement

Nettoomsaetning............cccoeeeeiiiiineennnnnn.
Net revenue
Bruttoresultat...........coooeovviieeiiiiiiineeniienn.
Gross profit/loss
Driftsresultat........cccooevvviiiiiiiiiiie,
Operating profit/loss

Finansielle poster, netto.............ccc..uuuee.
Financial income and expenses, net

Arets resultat for skat................c.ccooe....
Profit/loss for the year before tax

Arets resultat...........cccoevvveeieieeieieen.
Profit/loss for the year

Balance
Balance sheet

Balancesum.........cooovveiiieiiiiiiiieciieeiin
Balance sheet total

Egenkapital...........ccoeeeiiiiiii i,
Equity

Investeringer i materielle anlasgsaktiver.
Investment in tangible fixed assets

Gennemsnitligt antal fuldtidsansatte....
Average number of full-time employees

Nogletal
Ratios
Overskudsgrad...........c.oeveviiieneeiiiiennenn.

Profit margin

Afkast af investeret kapital.....................
Rate of return

Soliditetsgrad........ccoeevvveeveiiiiiineiiee,

Solvency ratio

De i hoved- og nggletalsoversigten
nogletal er beregnet saledes:

Overskudsgrad:

Profit margin:

Afkast af investeret kapital:

Rate of return:

2017/18

tkr.
DKK '000

73,6

anfarte

2016/17 2015/16 2014/15 2013/14
tkr. tkr. tkr. tkr.
DKK ‘000 DKK ‘000 DKK ‘000 DKK ‘000

188.738 167.470 175.805 193.228
28.266 27.639 27.839 30.394
97 1.926 2.456 3.824
-1.015 -867 1.107 -441
-918 1.060 3.563 3.383
-1.109 791 2.772 2.524

96.351 91.433 87.311 108.479
66.308 66.998 66.207 63.435
8.784 1.370 219 59
82 83 85 88

0,1 1,2 1,4 2,0
0,2 3,3 4,0 6,2
68,8 73,3 75,8 58,5

The ratios stated in the list of key figures and
ratios have been calculated as follows:

Driftsresultat x 100

Nettoomsaetning

Operating profit/loss x 100

Net revenue

Resultat af primaer drift x 100
Gennemsnitlig investeret kapital

Profit/loss on ordinary activities x 100
Average invested capital




HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Soliditetsgrad:

Solvency ratio:

Nogletallene  folger i al  vaesentlighed
Finansanalytikerforeningens anbefalinger.

10

Egenkapital ekskl. minortiteter x 100
Passiver i alt, ultimo

Equity ex. minorities, at year end x 100
Total equity and liabilities, at year end

The ratios follow in all material respects the
recommendations of the Danish Society of
Finance Analysts.



LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets aktiviteter er at drive handel med keb
og salg af legetaj, videospil og
computersoftware.

Usadvanlige forhold
Der har i regnskabsaret ikke vaeret usaedvanlige
forhold.

Udviklingen i aktiviteter og skonomiske forhold
Arets resultat for 2017/18 er tilfredsstillende.

Arets resultat sammenholdt med forventet
udvikling

Arets resultat for 2017/18 er tilfredsstillende og i
overensstemmlse med forventningerne.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Seerlige risici
Selskabet har ingen saerlige risici.

Forventninger til fremtiden
Selskabet forventer et positivt resultat i 2018/19,
pa niveau med 2017/18.

11

Principal activities

The company's activities comprise purchase and
sale of toys, video games and computer
software.

Exceptional matters

There were no exceptional matters in the
financial year.
Development in activities
position

The result for 2017/ 18 is satisfactory.

and financial

Profit/loss for the year compared to future
expectations

The result for 2017/18 is satisfactory and in
order to the expectations.

Significant events after the end of the
financial year

No events have occcurred after the end of the
financial year of material importance for the
company'’s financial position.

Special risks
The company is not subject to any special risks.

Future expectations
The company expects a positive result for the
financial year 2018/ 19 similar to 2017/ 18.



RESULTATOPG@RELSE 1. FEBRUAR - 31. JANUAR
INCOME STATEMENT 1 FEBRUARY - 31 JANUARY

NETTOOMSAETNING.......ccoiviiiiiiiiiiiiiiiiiiiiii

NET REVENUE

Vareforbrug, ....ceieiiiei ittt eeiiie e eeeieeeeaaanas

Cost of sales

Eksterne omkostninger......ccovviiiiiiiiiiiiiiiiiiiiiiiiieeiianes

Other external expenses

BRUTTORESULTAT.....ciiiiiiiiiiiiiiiiiiiiiicnceeees

GROSS PROFIT/LOSS

Personaleomkostninger......ccovvviiiiiiiiiiiieiiiiiiieennnnnnes

Staff costs

AfSKIIVNINGEr .ttt ittt eiiie e eeeieeeeaanas

Depreciation, amortisation and impairment

DRIFTSRESULTAT ..ottt

OPERATING PROFIT

Andre finansielle indtaegter.......covviiiiiiiiiiiiiiiiiiiiennnn.

Other financial income

Andre finansielle omkostninger.......ccccvvvviiiiiiiiiienennnnn,

Other financial expenses

RESULTAT FOR SKAT.....c.oiniiiiiiiiiiiiiiiiiiiins

PROFIT BEFORE TAX

Skat af Arets resUltat....veeeeeeineiieiieeiieeineeeneerneeneeanees

Tax on profit for the year

ARETS RESULTAT ...uiniiiiiiiiiiiiiiieeie et e e eieneaneneanes

PROFIT FOR THE YEAR

Note 2017/18
kr.

DKK

186.439.941

-122.476.997

-32.649.198

31.313.746

1 -26.287.453

-2.630.154

2.396.139

5.875.391

-6.466.943

1.804.587

2 -179.450

3 1.625.137

12

2016/17

kr.

DKK
188.737.967

-131.714.289

-28.757.771

28.265.907

-25.280.677

-2.888.447

96.783

902.919

-1.917.560

-917.858

-191.063

-1.108.921



BALANCE 31. JANUAR
BALANCE SHEET AT 31 JANUARY

AKTIVER
ASSETS

Hardwar€.....ocoeeeiiiiiiiiiiiiiiiiieiieiiiieennnnns

Hardware

[N Y7=] o | - |

Equipment

Indretning af lejede lokaler.............cccceeueee...

Leasehold improvements

Andre investeringsaktiver..........cccvvveiiiinninnn

Other investment assets

Materielle anlaegsaktiver.....................oooe.l

Tangible fixed assets

DEPOSIta . uveeeieiiiiiiiiiii i e

Rent deposit and other receivables

Finansielle anlaegsaktiver...........................

Fixed asset investments

ANLAGSAKTIVER .....cccovviiiiiiiiiiiiiiiinens

FIXED ASSETS

Handelsvarer.......oviiiiiiiiiiiiiiiiiiiiieeeennnnnnn..

Finished goods and goods for resale

Varebeholdninger............ccooiiiiiiiiiiiinn...

Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavende hos tilknyttede virksomheder

Receivables from group enterprises

Udskudt skatteaktiv.....ccceeveviiiiiiiiiiiiiinnnnnnn.

Deferred tax assets

Andre tilgodehavender.........cccociiiiiiiiinnnnnn,

Other receivables
Tilgodehavende selskabsskat
Receivable corporation tax

Periodeafgraensningsposter........c.cceeveveeennne..

Prepayments

Tilgodehavender............cccoiviiiiiiiiiiinnnne.

Receivables

{814 Lo (=]

Cash and cash equivalents

OMSATNINGSAKTIVER.......ccooviiiiiiinnn,

CURRENT ASSETS

AKTIVER.....coviiiiiiiiiiiiin

ASSETS

..................

..................

..................

..................

..................

..................

.......................

.....................

..................

..................

........................

..................

..................

..................

..................

Note 2018
kr.

DKK

343.196

5.827.795

861.546

7.230

4 7.039.767

6.257.500

5 6.257.500

13.297.267

30.538.725

30.538.725

2.124.499

194.753

6 452.515

62.274

0

7 3.079.645

5.913.686

42.569.590

79.022.001

92.319.268
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2017

kr.

DKK
672.261
6.793.919
275.908

0

7.742.088

6.134.241

6.134.241

13.876.329

29.809.549

29.809.549

2.736.760

6.561.916

480.658

14.000

32.000

2.791.210

12.616.544

40.048.624

82.474.717

96.351.046



BALANCE 31. JANUAR
BALANCE SHEET AT 31 JANUARY

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital ...ooeeeeieiiiiiiriiiiiiii i
Share capital

Overfart overskUd......ooeeeeieiniiieiiiiiiieiieieeieeeieeaaneens
Retained profit

EGENKAPIT AL ..ottt iiiteeeeeeeeennnnnnenns
EQUITY

Leverandgrer af varer og tjenesteydelser...........ccevvvivennenn..
Trade payables

Geeld til tilknyttede virksomheder.........ccevvveiiiiiiiiinnnne.n.
Payables to group enterprises

SelSKaDSSKAt. ... veeeetieei i e e e e
Corporation tax

Anden Gald...c.uviiii i e
Other liabilities
PeriodeafgraensningspoSter.....o.ueeeuiieeieieiieeenineeeneeenneeenns
Accruals and deferred income

Kortfristede geeldsforpligtelser........c...ccoevviiiiiiiiiiiininnnnn.

Current liabilities

GALDSFORPLIGTELSER.......ccoviiiiiiiiiiiii
LIABILITIES

PASSIVER.... ..o
EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Naertstaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Note 2018

kr.
DKK
1.308.500

66.624.763

67.933.263

1.128.489

2.818.870

93.307

10.493.535

8 9.851.804

24.386.005

24.386.005

92.319.268

10

11

14

2017

kr.

DKK
1.308.500

64.999.626

66.308.126

2.060.233
9.074.967

0
9.167.940
9.739.780

30.042.920

30.042.920

96.351.046
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EGENKAPITALOPG@RELSE
EQUITY
Selskabs- Overfort
kapital overskud | alt
Share capital Retained Total
profit
Egenkapital 1. februar 2017......coviiiiiiiiiiiiiiiiiiiii i eeeeens 1.308.500 64.999.626 66.308.126
Equity at 1 February 2017
Forslag til arets resultatdisponering............cceeveveeieeenenenenennnn. 1.625.137 1.625.137
Proposed distribution of profit
Egenkapital 31. januar 2018.........coiiiiiiiiiiiiiiiiiiiiieeeeenes 1.308.500 66.624.763 67.933.263

Equity at 31 January 2018



NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaeftiget i gennemsnit:

Average number of employees

77 (2016/17: 82)

LON 08 GAGEN . uuuuureereeeeeeeeeeeerereeeseeessssossnnnnnnnnns

Wages and salaries

T 11 (o] 1<) S

Pensions

Andre omkostninger til social Sikring............c.c.couvee

Social security costs

2017/18
kr.
DKK

25.666.005

372.662

248.786

26.287.453

2016/17
kr.
DKK

24.520.102

527.553

233.022

25.280.677

Med henvisning til arsregnskabslovens § 98b gives der ikke oplysninger om vederlag til

direktionen.

With reference to section 98b of the Danish Financial Statements Act, renumeration to the management is not

presented.

Skat af arets resultat
Tax on profit for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering skat vedragrende tidligere ar..................

Adjustment of tax for previous years

Regulering af udskudt skat.........ccevvviiieiiiiiinnnne.n.

Adjustment of deferred tax

Forslag til resultatdisponering
Proposed distribution of profit

Overfart resultat.....cooeeeiiiiiiiiiiiiiiiiiiiiiiiiiiieeees

Accumulated profit

389.393

-238.086

28.143

179.450

1.625.137

1.625.137

0

0

191.063

191.063

-1.108.921

-1.108.921

16

Note
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NOTER
NOTES
Note
Materielle anlaegsaktiver 4
Tangible fixed assets
Hardware Inventar
Hardware Equipment
Kostpris 1. februar 2017.....coiiiiiiiiiiiiiiiii it ieeiiieeeenns 3.645.488 25.093.895
Cost at 1 February 2017
THLGANG « -+ e e et e 52.763 1.039.196
Additions
Kostpris 31. januar 2018.........cooiiiiiiiiiiiiiiiiieiieeeeeennns 3.698.251 26.133.091
Cost at 31 January 2018
Af- og nedskrivninger 1. februar 2017.....cccovvviiiiiiiniinninnnnes 2.991.404 18.299.976
Depreciation and impairment losses at 1 February 2017
Arets afsKriVRINGer ......ivieiiie i 363.651 2.005.320
Depreciation for the year
Af- og nedskrivninger 31. januar 2018.............cccevveeinnenn. 3.355.055 20.305.296
Depreciation and impairment losses at 31 January 2018
Regnskabsmaessig vaerdi 31. januar 2018.............cceeeeeennn. 343.196 5.827.795
Carrying amount at 31 January 2018
Andre
Indretning af investeringsaktiv
lejede lokaler r
Leasehold Other investment
improvements assets
Kostpris 1. februar 2017.....coviiiiiiiiiiiiiiiiieiiieeerennnneeenes 8.618.852 0
Cost at 1 February 2017
LI == L3 T N 826.836 9.038
Additions
Kostpris 31. januar 2018.......ccviiiiiiiiiiiiiiiiieenennnneeenes 9.445.688 9.038
Cost at 31 January 2018
Af- og nedskrivninger 1. februar 2017.......cccevviiiiiiiiiiiinnn... 8.342.943 0
Depreciation and impairment losses at 1 February 2017
Arets afsKriVNINGEr . ..vviieiei i, 241.199 1.808
Depreciation for the year
Af- og nedskrivninger 31. januar 2018...........cccccvvveneennn... 8.584.142 1.808
Depreciation and impairment losses at 31 January 2018
Regnskabsmaessig vaerdi 31. januar 2018.............ccceveenn. 861.546 7.230

Carrying amount at 31 January 2018



NOTER
NOTES

Finansielle anleegsaktiver
Fixed asset investments

KOStPris 1. februar 2017, . ce e i iiiiii it eeireeeeeeiireeeeaanneaeeaannn:
Cost at 1 February 2017

LI5S PP
Additions

Kostpris 31. januar 2018.........oiiiiiiiiiiii e eee e e e,
Cost at 31 January 2018

Regnskabsmaessig vaerdi 31. januar 2018 .........ccoviiiiiiiiiiiiiiiniiernieennnenn,
Carrying amount at 31 January 2018

Udskudt skatteaktiv

Deferred tax assets
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Note

Deposita
Rent deposit and
other receivables

6.134.241
123.259

6.257.500

6.257.500

Hensaettelse til udskudt skat vedrgrer forskelle mellem regnskabsmaessige og skattemaessige
vaerdier pa materielle anlaegsaktiver, herunder indregnede finansielle leasingkontrakter,

nedskrivninger af butikker, hensaettelser og fremfarte underskud.

Provision for deferred tax comprises deferred tax on fixed assets, including recognized financial leases, impaired

store value, provisions and unused tax losses carried forward.

Udskudt skat vedrerer:
Deferred tax refers to

Leasehold improvements.......cooveviiiiiiiiiiieiiiiiieniiieneeenn. 0
Indretning af lejede lokaler
INVENEAN. ..ot 301.825
Equipment
Fremfgrte underskud.........coovviiiiiiiiiiiiiiiiiiiiiiiiiiiiinn, 0
Unused tax losses carried forward
Nedskrivning vaerdi butikker.........ccovviiiiiiiiiiiiiiiiiiiiien. 150.690
Impaired store value

452.515
Udskudt skatteaktiv 1. februar..........cooeeiiiiiiiiiniiiiiieannn. 480.658
Balance, beginning of year
TilbagefBrt 1 Aret. .. e e iie e ie i e eeeeenenennes -28.143
Carried back during the year
Udskudt skatteaktiv 31. januar...........ccoevevviiiiiiiinnnnnnnns 452.515

Deferred tax assets 31 January 2018

-309
57.989
272.288

150.690

480.658

671.721
-191.063

480.658



NOTER
NOTES

2018 2017
kr. kr.
DKK DKK
Periodeafgransningsposter
Prepayments
OMKOSENINGET . vt eiittieeit i eeiieeieeeieeeeieeeeieeeanneeaaneens 3.079.645 2.791.210
Costs

3.079.645 2.791.210

Periodeafgransningsposter

Accruals and deferred income

Periodeafgraensningsposter omfatter modtagne betalinger, der vedrerer indtaegter i
efterfalgende regnskabsar, DKK 3.218.493, samt udstedte gavekort, DKK 6.633.309.

Prepayments consists of payments received taht relate to income in the subsequent financial year, DKK 3,218,493,
and gift cards issued, DKK 6,633,309.

Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelser omfatter huslejeforpligtelse og andre forpligtelser pa i alt DKK 7.004.269.
Rental liabilities include rental obligations and other obligations totatlling at DKK 7,004,269.

Naertstaende parter
Related parties
Virksomhedens naertstaende parter omfatter fglgende:

Bestemmende indflydelse
Gamestop Europe Holding S.a.r.l har bestemmende indflydelse.

@vrige nartstaende parter, som virksomheden har haft transaktioner med

Virksomhedens naertstaende parter med betydelig indflydelse omfatter datter- og associerede
virksomheder samt selskabernes bestyrelse, direktion og ledende medarbejdere samt disse
personers relaterede familiemedlemmer. Naertstaende parter omfatter endvidere selskaber,
hvori fgrnavnte personkreds har vaesentlige interesser.

Transaktioner med naertstaende parter

Virksomheden har ikke haft vaesentlige transaktioner, der ikke er indgaet pa markedsmaessige
vilkar.

The Controlling interest

Gamestop Europe Holding S.d.r.l has controlling interest.

Other related parties having performed transactions with the company

The company’s related parties having a significant influence comprise subsidiaries and associates as well as the
companies’ Board of Directors, Board of Executives and executive officers and their relatives. Related parties
include also companies in which the above mentioned group of persons has material interests.

Transactions with related parties
The company did not carry out any substantial transactions that were not concluded on market conditions.

19

Note
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NOTER
NOTES

Note
Koncernregnskab 11

Consolidated financial statements
Selskabet indgar i koncernregnskabet for GameStop Corp., 625 Westport Parkway Grapevine,

Texas, USA.

The company is included in the group financial statements for GameStop Corp., 625 Westport Parkway Grapevine,
Texas, USA.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Gamestop Denmark ApS for
2017/18 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse C, mellemstor
virksomhed.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer
indregnes i resultatopgerelsen, safremt levering
og risikoovergang til kaber har fundet sted inden
arets udgang og safremt indtaegten kan opgares
palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og
afgifter og med fradrag af rabatter i forbindelse
med salget.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, operationelle
leasingomkostninger mv.

Ydelser i forbindelse med operationelle leasing-
aftaler og gvrige lejeaftaler indregnes i resultat-
opgerelsen over kontraktens lgbetid. Selskabets
samlede forpligtelse vedrgrende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrgrer regnskabsaret.
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The annual report of Gamestop Denmark ApS for
2017/18 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class C, medium
enterprise.

The Annual Report is prepared consistently with
the accounting principles used last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise is
recognised in the Income Statement if supply and
risk transfer to purchaser has taken place before
the end of the year and if the income can be
measured reliably and is expected to be
received. Net revenue is recognised exclusive of
VAT, duties and less discounts related to the
sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Payments related to operating lease expenses
and other lease agreements are recognised in the
Income Statement during the continuance of the
contract. The Company’s total liability
concerning operating and other lease agreements
are stated under contingencies, etc.

Staff costs
Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances
under the tax-on-account scheme etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

BALANCEN

Materielle anlaegsaktiver

Anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skgnnede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lonfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Andre investeringsaktiver.......ccovvvvieiiiiiiieneennnn.

Other investment assets

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Indretning af lejede lokaler........cccevviviiiiniinnnen..

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlagsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlasgsaktiver

Deposita omfatter huslejedeposita, som ind-
regnes og males til kostpris. Der afskrives ikke pa
deposita.
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Tax on profit for the year

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

BALANCE SHEET

Tangible fixed assets

Other plants, fixtures and equipment are
measured at cost less accumulated depreciation
and write-down.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Restveerdi
Residual value

Brugstid
Useful life

........................... 5ar 0%
........................... 3-8 ar 0-30 %
........................... 3-8ar 0-30 %

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Verdiforringelse af anlaegsaktiver
Den regnskabsmaessige vaerdi af materielle an-

laegsaktiver samt finansielle anlaegsaktiver, der ik:

ke males til dagsvaerdi, vurderes arligt for
indikationer pa veerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Nettorealisationsvaerdien for varebeholdninger
opgeres som salgspris med fradrag af
faerdiggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget. Vaerdien
fastsaettes under hensyntagen til
varebeholdningernes omsaettelighed, ukurans og
forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.
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Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable
value is lower than the carrying amount, write-
down is provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.

Gealdsforpligtelser
Geeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet  under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfalgende ar.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Accruals, liabilities

Accruals recognised as liabilities include
payments received regarding income in
subsequent years.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

PENGESTROMSOPGORELSE

Der er med henvisning til arsregnskabslovens §
86, stk. 4 ikke udarbejdet pengestramsopgarelse.
Selskabets pengestromsopgerelse indgar i den
konsoliderede arsrapport for det ultimative
moderselskab, GameStop Corp., USA.
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Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.

CASH FLOW STATEMENT

With reference to section 86 (4) of the Danish
Financial Statements Act no cash flow statement
has been prepared. The company's cash flow
statements is incorporated in the consolidated
financial statements of the ultimate parent
company, GameStop Corp., USA.



