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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt A&rsrapporten for 1.
februar 2015 - 31. januar 2016 for Gamestop
Denmark ApS.

Arsrapporten aflaegges 1 overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. januar 2016 samt af
resultatet af selskabets  aktiviteter for
regnskabséret 1. februar 2015 - 31, januar 2016.

Ledelsesberetningen indeholder efter
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles il generalforsamlingens
godkendelse.

#abenhavn, den 30. juni 2016
Copenhagen, 30 June 2016

Direktion
Boapd of Executives

S\m&m@‘j/
Michael Stephen van d ;Bﬁg )

en
=

Bestyrelse
Board of Directors

Y Vit

vores

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of Gamestop Denmark ApS for the
year 1 February 2015 - 31 January 2016.

The Annual Report is presented in accordance
with the Danish Financlal Statements Act.

In our opinfon the financial statements give a
trué and fair view of the company’s flnancial
position at 31 January 2016 and of the results of
the company's operations for the financial year 1
February 2015 - 31 January 2016.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend the Annual Report be approved
at the Annual General Meeting.

Michael Karl Mauler
Formand
Chatrman

Michael Lee Nichols




DEN UAFHAMGIGE REVISORS ERKLARINGER
INDEPENDENT AUBITOR'S REPORT

Til kapitalejeren i Gamestop Denmark ApS

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for Gamestop
Denmark ApS for regnskabsaret 1. februar 2015 -
31. januar 2016, der omfatier anvendt regnskabs-
praksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter Arsregnskabs-
toven.

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse  med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrot, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig feil-
information, uanset om denne skytdes besvigelser
elter fejl,

Revisors ansvar

Vores ansvar er at udirykke en konklusion om
arsregnskabet pd grundiag af vores revision. Vi
har udfert revisionen i overensstemmetse med
internationale standarder om revision og
vderligere krav ifelge dansk revisorlovgivning.
Dette kraaver, at vi overholder etiske krav samt
planlaegger og udfarer revisionen for at opni haj
grad af sikkerhed for, om arsregnskabet er uden
veesentlis fejlinformation.

En revision omfatter udfgrelse af revisionshand-
Hnger for at opnd revisionsbevis for beleb og

oplysninger i arsregnskabet, De  valgte
revisionshandlinger  afhaenger af  revisors
vurderlng, herunder wvurdering af risici for

vaasentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
ristkovurderingen  overvejer revisor intern
kontrel, der er relevant for virksomhedens
udarhejdelse af et &rsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhedens
interne kontrol, En revision omfatter endvidere
vurdering af, omn ledelsens valg af resnskabs-
praksis er  passende, om tedelsens
regnskabsmzessige sken er rimelige samt den
samlede praesentation af arsregnskabet,

To the Shareholder of Gamestop Denrnark Aps

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of
Gamestop Denmark ApS for the financial year 1
Febryary 2015 to 31 January 2016, which
comprise a summary of significant accounting
policies, income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financlal Statements
Act.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether dug to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We have
conducted our audit in accordance with
International  Standards op  Auditing and
additional requirements under Danish Audit
Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obiain audit evidence about the emounts and

disclosures in the finoncial statements. The

procedures selected depend on the auditor’s
Judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. in
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in  the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control, An audit clso includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management, as
well as the overall presentation of the financial
statements.




DEN UAFHANGIGE REVISORS ERKLAERINGER
INDEPENDENT AUDITOR'S REPORT

Det er vores opfattelse, at det opniede
revisionsbevis er tilstraskkeligt og egnet som
grindlag for vores konklusion,

Revistonen har ikke givet anledning til forbehotd.

Konkiusion

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finanstelle stifling pr. 31. januar 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. februar 2015 - 31. januar 2016 i
overensstemmelse med arsregnskabstoven,

ERKLARINGER | HENHOLD TIL ANDEN
LOVGIVNING OG @VRIG REGULERING

Supplerende oplysninger vedrarende andre
forhold

Selskabet har ikke overholdt bogfgringslovens
krav om opbevaring af bogfaringsmateriale i
Danmark, hivorved ledelsen kan ifalde ansvar.

Udtalelse om ledelsesberetningen

Vi har i henhold ¢til Arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderiigere handlinger i tilleeg til den
udferte revision af &rsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne § ledelsesberetningen er 1 overens-
stemmelse med arsregnskabet.

Kgbenhavn, den 30. juni 2016
Copenhagen, 30 June 2016

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

in our opinionh, the financial statements give a
true and fair view of the company's assets,
liabilitles and financial position at 31 Jenuary
2016 and of the results of the companys
operations for the financial year 1 February 2015
- 31 January 2016 in accordance with the Danish
Financial Statements Act.

REPORTS ACCORDING TO OTHER LEGISLATION
AND REGULATIONS

Other matters paragraph

The company has not complied with the
provisions laid down in the Danish Bookkeeping
Act regarding the archiving of bookkeeping
documentation In  Denmark.  Accordingly
management may be held liable.

Statement on Management’s Review

Pursuant to the Danish Financlal Statements Act,
we have read the management's review. We
have not performed eny further procedures in
addition to the audit of the financial statements,
On this basis, it {5 our opinion that the
information provided in the management’s
review is consistent with the financial
staternenis.

DELOITTE SFATSAUTORISERET REVISIONSPARTNERSELSKAB, CVR-nr. 33 96 35 56

Morlen Speitzer
Steltsautoriseret revisor
State Authorised Public Accountant




HOVED- OG NOGLETAL
KEY FIGURES AND RATIOS

Resultatopgorelse

Income statement
Nettoomsatning.......ccccevvivviiericenicannnnne
Net revenue

DAftSTESUlat ..o sre i
Operating profit!l{oss

Finansielle poster, netto.......
Firancial income and expenses, net

Arets resultat...........coorevereeeerenrean.
Profittloss for the year

Balance

Balance sheet

Investeringer | materielle anlasgsaktiver.
investment In tangible fixed assets
BalanCesum....ccoviimmnreranines reeriresaneeannas
Balance shest total
Egenkapital........ccovivvvcrersnrcnncrernisennen.
Equity

Negletal

Ratios J
Overskudsgrad.........ccoueenenirennnorsnnienns

Profit margin

Afkastningsgrad.... v wereerreeseerevecrnas
Rate of retum

Soliditetsgrad............ L F s
Solvency ratio

2015716

thr.
DKKC ‘000

167.470
1.926
-867
791

1.370
91.433
66.998

1,2

1,2

73,3

Nagletallene falger i al veesentlighed Den Danske

finansanalytikerforenings  anbefalinger.
henvises til definitioner og begreber
anvendt regnskabspraksis.

Der
under

2014/15

thr.
DKK 000

175,805
2.456
1.107
2.772

219
87.31
66.207

1,4
3.6

75,8

2013/14
tkr.
DKK ‘000

193.228
3.824
44
2,524

59
108.479
63.435

2,0

4,0

58,5

2012713
thr.
DKK 000

210.414
5,271
-630
3.391

122
84.334
60.911

2,5

6,4

72,2

201112

tkr.
DKK 000

241.217
9.342
-314
6.761

263
80.922
57.520

39

11,4

71,1

The key figures foliow in all material respects
the recommendations of the Danish Association
of Financial Analysts. Reference s made to the
definitions and concepts in the accounting

policies.




LEDELSESBERETNING
MANAGEMENT'S REVIEW

Veasentligste aktiviteter

Selskabets vapsentligste aktiviteter er at drive
handel med keb og salg af legetej, videospit og
computersoftware,

Useedvanlige forhold
Der har { regnskabsdret ikke vaeret usadvanlige
forhold,

Udvikling i aktiviteter og ekonomiske forhold
Arets resultat for 2015716 er tilfredsstiliende.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnshabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Saerlige risicl
Selskabet har ingen saertige risicl,

Forventninger tit fremtiden
Selskabet forventer et positivt resultat | 2016717,

Principat activities

The company's activities comprise purchase and
sale of toys, video games and computer
software.

Exceptional matters

There were npo exceptional matters in the
Financial year.
Development in activities and financial
position

The result for 2015716 is satisfacory.

Significant events after the end of the
financial year

No events have occcurred after the end of the
financial year of material Importance for the
company’s financial position.

Special risks
The company is not subject to any special tisks.

Future expectations
The company expecis a positive result for the
financial year 2016/ 17.




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Gamestop Denmark ApS for
2015/16 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse €, mellemstor
virksomhed,

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopgorelsen indregnes indtagter i takt
med, at de indtjenes, herunder indregnes veerdi-

reguleringer  af  finansielle  aktiver og
forpligtelser. | resultatopgerelsen indregnes
ligeledes alle  omkostninger, herunder

afskrivninger og nedskriviinger,

Alctiver Indregnes i balancen, nir det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vit
fragh selskabet, og forpligtelsens vardi kan
males palideligt.

Ved ferste indregning males aktiver og forplig-
felser til kostpris, Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor,

Visse finansielle aktiver og forpligtelser males tit
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lsbetiden. Amor-
tiseret kostpris opgares som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillzeg/ fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgh.

Ved indregning og maling tages hensyn til
forudsigelige tab og risicl, der fremkoemmer inden

arsrapporten  afleegges, og som be- eller
afkreefter  forhold, der eksisterede pa
balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlzegsaktiver gennemgas arligt for at
afgare, om der er indikation af vardiforringelse
ud over det, som udtrykkes ved normal
afskrivning, Hvis dette er tilfacldet, foretages
nedskrivning til den lavere genindvindingsveerdi.

The annual report of Gamestop Denmark ApS for
2015/16 is presented in accordance with the pro-
visions of the Danish Financtal Statements Act
for enterprises in reporting class €, medium
enterprise.

The annual report Is prepared consistently with
the accounting principles used last year,

General Information about recognition and
measurement

Income is recognised in the income statement as
and when it is earned, including recognition of
valug adfustments of financiel assets and
liabilities. Any costs, including depreciation,
amartisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely thot future economic benefits will
flow to the company and the value of the asset
can be measured reliably,

Liabilities are recognised in the balance sheet
when it is {ikely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabllities ot cost. Subsequently, assets and
lfabilities are measured as described in the
following for each item,

Certain financial assets and labilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount,

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prave
or disprove matters that existed at the balance
sheet date.

The carrying omount of intangible and fangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess
of the amount reflected by normal amortisetion
or depreciation. If this Is the case, write-down
should be made to the lower recoverable
amouhi.




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPGORELSEN

Nettoomsezetning

Nettoomsaetningen ved salg af handelsvarer
indregnes § resuttatopgerelsen, sdfremt ievering
og risikooverganyg til kaber har fundet sted inden
arets udgang. Nettoomsastning  indregnes
eksklusiv -moms, afgifter og med fradrag af
rabatter i forbindelse med salget.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opné drets nettoomsatning.

Andre eksterne omkostninger

Andre  eksterne  omkostninger  omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pd debitorer,

operationelle leasingomkostninger mv.

Ydelser i forbindelse med operationelle leasing-
aftaler og evrige lejeaftaler indregnes i resultat-
opgarelsen over kontraktens lebetid. Selskabets
samiede forpligtelse vedrorende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensloner samt andre
ombkostninger til social sikring my, til selskabets
medarbejdere.

Finansietle indtaegter og omkostninger
Finansielle Indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urcaliserede kursgevinster og -tab vedrerende
geeld og transaktioner i fremmed valuta samt
tilaeg o0g godtgorelse under acontoskatte-
ordningen mv. Finansielle indtaegter og omkost-
ninger indregnes med de belgb, der vedrarer
regnskabsaret.

Skat

Arets skat, som bestar af drets aktuelle skat og
forskydning f udskudt skat, indregnes  resultatop-
gerelsen med den del, der kan henferes tit drets
resultat, og direkte pA egenkapitalen med den
del, der kan henferes til posteringer direkte pa
egenkapitalen.

INCOME STATEMENT

Net revenue _

The net revenue from sale of merchandise is
recognised in the income statement if supply and
risk transfer to purchaser has taken place before
the end of the year. Net revenue is recognised
exclusive of VAT, dutles and {ess discounts
related fo the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the nef revenue for the year.

QOther external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad depts, operating lease
expenses and similar expenses,

Payments relating to operating lease agreements
and other rental agreements are recognised in
the income statement over the term of the
contract, The companys total liahility for
operating lease and rental agreements is
disclosed under contingencies,

Staff costs
Staff costs comprise wages and salaries,
Including holiday pay and pensions and other
costs for social security etc. for the company's
employees.

Financial income and expenses

Financial income and expenses include Interest
income and expenses, realised and unrealised
gains and losses arising from debt and
transactions in foreign currencies and atlowances
under the tax-on-account scheme etc. Financial
income and expenses are recognised in the
income statement by the emounts that relate to
the financial year.

' Tax on profit for the year

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that can be attributed to the profit
for the year, and s recognised directly in the
equity by the portion that can be attributed to
entries directly to the equity.




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anleegsaktiver

Andre anleeg, driftsmateriel og inventar males £il
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skannede restvaerdi efter afsluttet brugstid.

Kostprisen omfaiter anskaffelsesprisen samt
omkostninger divekte tilknyitet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar il at
blive taget i brug. For egenfremstitlede aktiver
omfatter kostprisen omicostninger til materialer,
kamponenter, underleverandarer, direkte lanfor-
brug samt indirekte produktionsomhostninger.

Der foretages linesere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveerdi herefter:

10

BALANCE SHEET

Tangibte fixed assets

Other plant, fixtures and equipment are
measured at cost less accumulated depreciation
and write-downs. Land is not depreciated,

The depreciation buse is cost less estimuted
residual value after end of useful life.

The cost incliudes the acquisition price and costs
ineurred directly in connhection with the aoqui-
sition untit the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materidls,
camponents, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value as
follows:

Brugstid Restverdi
Useful life  Residual value

Andre antaeg, driftsmateriel og INYENTan...o.vvvevirvierenmiinrcinenresinss veeres 3-8 @rfyears 0-30%
Other plant, fixtures and equipment

indretning af lejede lokater...... SRR e L AT a TR S SR T A T 3-8 ar/years 0-30%
Leasehnld improvements

Fortjeneste eller tab ved afhandelse af mate-
rielle antzegsaktiver opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmapssige  vaerdi pd
salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopgerelsen under andre driftsindteegter
eller andre driftsomkostninger.

Finansielle antaegsaktiver

Deposita omfatter husiejedeposita, som ind-
regnes og males til kostpris. Der afskrives ikke pa
deposita.

Varebeholdninger

Varebeholdninger males il kostpris efter FIFO-
princippet. [ tilfeelde, hvor nettorealisations-
veerdien er lavere end kostprisen, nedskrives til
denne lavere veerdl.

Tilgodehavender

Tilgodehavender méles tit amortiseret kostpris,
hvilket szedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning til imsde-
gielse af forventede tab.

Profit or loss on disposal of tangible fixed assets
is stated at the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as ofther operating income
or other operating expenses.

Fixed asset investments

Deposits Include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Inventories

inventories are measured af cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value, The
value is reduced by write-tdown to meet expected
{psses.




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Periodeafgransningspaster, aktiver
Periodeafgraznsningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrerende
efterfolgende regnskabsar.

Skyldig skat og udskudt skat

Alituetle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
tem regnskahsmaessig og skattemeessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevardien
af fremiprselsberettiget skattemeessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil veere gaeldende, nar
den udskudte skat forventes udlest som aktuet
skat. Andring 7 udskudt skat som folge af
endringer 1 skattesatser  indregnes i
resultatopgarelsen bortset fra poster, der fores
direkte pa egenkapitalen.

Galdsforpligtelser
Gzeld er malt til amortiseret kostpris svarende tit
nominel vaardi.

Periodeafarasnsningsposter, passiver

Under periedeafgraensningsposter  indregnet
under passiver 1Indgdr modtagne betalinger
vedrarende indtaegter 1 de efterfolgende ar.

1"

Accruals, agssets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liobilities and receivable current tox
are recognised in the balance sheet at the
calculated tax on the taxeble income for the
vear, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and labilities.

Deferred tox assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable valie of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax Uabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rutes and tax rates that under the legislation in
force on the bolance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes In fux rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Accruals, iabilities

Accruals  recognised o5  linbilities  include
payments  received regarding income in
subsequent years.




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

" Transaktioner { fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, g®ld og andre monetzere
poster i fremmed valuta, som ikke er afregnet p
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstien indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

PENGESTROMSOPGBRELSE

Der er med henvisning til arsregnskabslovens §
86, stk. 4 ikke udarbejdet pengestrgmsopgorelse.
Selskabets pengestramsopgerelse indgar 1 den
konsoliderede arsrapport for det ultimative
maoderselskab, GamaStop Corp., USA,
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Forelgn currency transtation

Transactions in foreign currencies are transiated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date ond the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position Is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balonce sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
halance sheet date and the exchange rate at the
time of occurrence of the receivable or payable
is recognised in the income stafement os
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.

CASH FLOW STATEMENT

With reference to section 86(4} of the Danish
Financial Statements Act no cash flow statement
has been prepared. The company's cash flow
statement is incorporated in the consolidated
financial statements of the ultimate parent
company, GameStop Corp., USA.




ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

NBGLETAL

Negletal er udarbejdet i overensstemmelse med
Den Danske Finansanalytikerforenings vejledning
om "Anbefaling & Negletal”.

Overskudsgrad:
Driftsresultat x 100

Nettoomsetning

Afkastningsgrad:
Resultat for skat x100
Gennemsnitlige aktiver

Soliditetsgrad:
Egenkapital, ultimox 100

Passiver ialt, ultima
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KEY FIGURES

The key fleures ure prepared in accordance with
the guidance of Den Danske Finansanalytiker-
forening on “Recommendation & Key Figures®.

Profit margin:
Operating profitx 100

Net revenue

Rate of return:
Profit before taxx 100

Avg. assets

Solvency ratio:
Equity, end of periadx 100

Total Liabilities, end of period




RESULTATOPGZRELSE 1. FEBRUAR - 31. JANUAR
INCOME STATEMENT 1 FEBRUARY - 37 JANUARY

NETTOOMSATNING......... N
NET REVENUE

VarefOrBrUB vovu s nee e rieenveeiancirnaeservrereesnsrarsrasnernaes

Cost of sales

ssravravreesadne

[EETTY TR

Eksterne omKOSENINGEr ..overrvvirveiaresrisrisnesasmossntasensorosans

Other external expenses

BRUTTORESULTAT.....ccvcevnrmacrnniinc i
GROSS PROFIT

Personaleomkostninger.c.cveasueinnens ereeraenne .
Staff costs

AfSKrivIINGeS ..vvvevrecsaierecercsnneraee DTN P
Depreciation, amortisation ond impairment

DRIFTSRESULTAT....cocciuiimmimmmmnnninieraninie
OPERATING PROFIT

Andre finansielle IN0teRELEN . covvrviiiriiecvirererivens
Other fipancial fncome

Andre finansielle omkostninger......... Cimeceracorerea
Other financial expensgs

RESULTAT FOR SKAT.....covimeninniniiiirinneniconan,
PROFIT BEFORE TAX

Skat af arets resultat... . uecceeienreienennees T
Tax on profit for the vear

ARETS RESULTAT...ccvmieiricecmriararesvanns N
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfort reSUTat e srecirviverernicanesrirennncascronransns

Retained profit

assecyrEsRebvanan

---------------

mésssmssraivanae

rPibriddsdnanies

1e4vaunssannina

---------------

....... dswnsrns

---------------

---------------

toaqatpindny

Mote 201516
kr.

Dk

167.470.310
-111.781.8H
-28.049.277

27.639,142

1 -25.313.949
-398.837

1.926.356

2.850
-869.520

1.059.686

2 -269.018

790.668

790.668

790,668

14

2014/15

kr.

DKK
175.805.422
117.556.427
-30.409.754

27.839.241

-25.223.515
-160.087

2.455.639

1.109.109
-1.918

3.562.830

-790.819

2.772,011

2.772.011

2.772,011




BALANCE 31. JANUAR
BALANCE SHEET AT 31 JANUARY

AKTIVER
ASSETS

Hardware.., coocvveccrciierenreniirnenss e e MR Te s 25 ST e s T na s
Hardware

Inventar........ eraadvas ferverree riserarberenen Vesdnnrenrrensacer
Equipment

Indretning af lejede lokaler,.................
Leasehold improvements

Materielie anlEESaKEIVEr.......vcvrviviererrriverrieeensenrnserescnnne
Tangible fixed gssets

Deposita..vaeus... SSSERRES FReRRs s TRSEET | < TR« ST A .
Deposits

Finansielle anlegsaktiver....ouccvirr v iinceccnrecrnrasnrrsresases
Fixed asset vestments

ANLAEGSAKTIVER...,.......... UGN remvaens .
FIXED ASSETS

Handelsvarer.......vcocnrveann cvanrereeas ettresearrrererrenenaras erases
Finished goads and goods for resple

Varebeholdninger............. revrerare Crarmrareerariennirnttatsarsranns
Inventary

Tilgodehavender fra salg og tjenestevdelsen.,.oveennereennnns.. -
Trade receivables

Tilgodehavende hos tilknyttede virksomheder........vvverevreenens
Receivables from eroup enterprises

Udshudie skatteaktivie.., . vveerireresrsirsorrivesssressseeiasssssessans
Deferred tax assets

Andre tilgodehavender......oveeenennse. ervasterareiensans cereareeeanes
Other recelvables

Tilgodehavende selskabsskat......ovveeenveneennee. tvsverrrenn e int
Receivables corporation tax
PeriodealBrannsningSPOStEr . ccvv. e ierrsrseeurssrassniiroseennrossanees
Prepayments

Tilgodehavender. . .......vieriiiiiriiiir i rees e senee e sane emnns
Accotnts receivable

[ 13031 =) ORI Ceverrrenss verrrrrearararsnrars
Cash and cash equivalents

OMSATNINGSAKTIVER ....vtviiivseinnennrsisssoisiscinnressremsannees
CURRENT ASSETS

AKTIVER.......... ST O e e S e N S onons

ASSETS

2016
kr.
DKK

Note

82.310

1.011.551
115.300

3 1,209,161

6.463.153
4 6.463.153

7,672,314

33.525.717
33.525.717

2.443.907
54.687

671.721

5.500

120,898

5 3.773,934
7.070.647

43.164.288

83.760.652

91.432.966

15

2015
kr.

DKKC
88.601
143.715
5731

238.047

6.937.330
6.937.330

7.175.377

37.240.919
37,240,919

1.976.555
9.544.873
894.387
7.241
230.446
3.300.725
15.954.227

26.940.747

80.135,893

87.311.270




BALANCE 31. JANUAR
BALANCE SHEET AT 31 JANUARY

PASSIVER
EQUITY AND LIABILITIES

Note

Selskabskapital . coocicesriirvarnrerrerreririaiecrisstississovassrosaanns

Share capital

Overfert overskud. ... covvervsinserearsarae enneen F T T

Retained profit

EGENKAPITAL........ccovvennens fererseesieriais s ataa s venveear 6

EQuIry

Geeld til pengeinstitutter......c..ovvvivviinniinenene erevevereesenan

Bank debt

Leverandsrer af varer og tjenesteydelser..........

Trade payables

Gaeld til tilknyttede VirKSOmBeder . v .c.vvvrvcen e vecrsncrscrennnre

Puayables to group enterprises

Anden geeldovciianiini. eeerrrerenas venteernsranees tearerenarvensens e

Othey tigbilities

Periodeafgraensningsposter........., yemitaiaen Ceerents crereean 7

Accrials and deferred icome

Kortfristede gasldsforpligtelser..........ccvvvvraens

Current licbilities

asvssvraerona seeey

GALDSFORPLIGTELSER........... sersrerensarnarareeses torraane

LIABILITIES

EQUITY AND LIABILITIES

Eventualposter mv.
Cantingencies ekc.

Naertstaende parter
Related parties

Ejerforhold
Ownersfip

10

2016

kr.

DKK
1.308.500

65.689.029

66.997,529

0

1.140.015
6.219.117
8.226,382
8.849.923
24.435.437

24,435,437

91.432.966

16

2015

ke.

KK
1.308.500

64.898.361

66.206,861

4.199
477.001
4.476.786
7.255.472
8,890.951

21.104.409

121.104.409

87.311.270




NOTER
NOTES

Personaleomkostningear

Staff costs

Gennemsnitligt antal medarbejdere...... veveersenniecasanas verernee
Average number of employees

LBN O BaEET cuiuiairemrrrerriaarasssnsisrasroonstoserrestenrrivrronrerses
Wages and salaries

Pensioner..coerniiaene verensnien
Pensions

Andre omkostninger til social Siring.....ccvevivevreivenercrceneas ve
Social sacurity costs

Andre personaleomkostiiNger. . ..vvcerrivunrvenreririrereivercessens
Qther staff costs

2015/16 2014/15

kr. kr.
DKK DKK
83 85

74,614,398  24.545.725

470.766 445.403
228,785 232.347
0 40

25.313,949  25.223,515

Med henvisning til arsregnskabslovens § 98b gives der ikke oplysninger om vederlag til

direktionen.

With reference to section 98b of the Danish Financial Statements Act, repumeration to the management is not

presented,

Skat af &rets resultat

Tax on profit for the year

Beregnet skat af arets skattepligtige indkomst............... Ay
Calculated tax on taxable income of the year

Regulering af udskudt skat.....cceoerviiiiieicieeicnnen veree eensnne
Adjustment of deferred tax

77.102 111.554
191.916 679.265

269.018 790.819
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Note




NOTER
NOTES

Materielle anlesgsaktiver

Tangible fixed assets
Indretning af
Hardware nventar lejede lokaler
Hardware Equipment Leasehold
fmprovements
Kostpris 1. februar 2015...cc...ecivevscanisinsennnn 2.713.607 17.942.652 8.879.602
Cost at 1 February 2015
Tilgang...cvuen.s OrRkr o P T PP 72.968 1.153.112 144.126
Additions
Afgang...everennirirarnnee o8 Sivsiey ST NSl -39.756 -129.294 -233.861
Disposals
Kostpris 31, januar 2016...... P 2.746.81%  18.966.470 B.789.867
Cost at 31 Janvary 2016
Af- og nedskrivninger 1. februar 2015............. 2.625.006 17.798.937 8.873.871
Depreciation and write-down at 1 February 2015
Tilbagefarsel af afskrivninger pa afhaendede -25,889 129,294 -233.861
AKEIVET v icrivivmesisnnsriveriareernrsrenisnscesranens
Reversal of depreciation of assets disposed of
Arets afskriVINGET vvvericecrciereeeseeearenerensens 65,392 285,276 34.557
Depreclation
Af- og nedskrivninger 31, januar 2016.......... 2.664.509 17,954,919 8.674.567
Deprecintion and write-down at 37 January 2016
Regnskabsmaessig vaerdi 31. januar 2016....... 32.310 1.011.551 115,300
Carrying amount at 31 Jenuary 2016
Finansielle anleegsaktiver
Fixed assef investments
Daposita
Deposits
Kostpris 1. februar 2015..cccvenrvverieiienseennns STaTansamenesnnans s paneneran rranraenes 6.937,330
Cost at { February 2015
Afgang........... sranesanin serererersrearanc i reranesmecesienss et trae ot satanntcetnannn 474477
Disposat
Kostpris 31, Januar Z2096.. ..0iuveiirerinreinenrenivaesiinerancrsnssesassscanssssnrosconss 6.463.153
Cost at 31 January 2016
Regnskabsmaessig vaardl 31. Januar 2016.....cccivaivarrenrrisiennes SRy 6,463,153

Carrying amount at 31 January 2016

Periodeafgreensningspaster

Prepayments

Perfodeafgraensningsposter vedrerer primaert forudbetalt husleje, DKK 2.262.482, og
forudbetalte omkostninger til reklame, royalty, elektricitet, vand og varme pa de enkelte
butikker, DKK 1.511.452,

Prepayments consist primarily of prepaid rent, DKK 2,262,482 and prepeid cost relating to advertising, royafties,
electricity, water and gas for the individuat stores, DKK 1,511,452,

18

Note
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NOTER
NOTES

Note

Egenkapital [
Equity

Selskahs- Ovarfart

kapital averskud falt
Share copital Retained Total
profit

Egenkapital 1. februar 2015............. e eunienr e ema. 1.308.500 64.898.361 66.206.861
Equity at 1 February 2015

Forslag til drets resultatdisponering.....vovvureurenseenssnes 7%0.668 790,668
Proposed distribution of profit

Egenkapital 31. januar 2016................. cesrnrarranes e 1.308,500 65.689.029 66.997.529
Equity at 31 January 2016

Selskabskapltalen har ikke veeret zendret i de seneste 5 &r.
The share capitat has not heen changed in the past 5 years.

Periodeafgrasnsningsposter 7
Accruals and deferred income

Periodeafgransningsposter omfatter modtagne betalinger, der vedrsrer indteegter i
efterfolgende regnskabsar, DK 2,861,956, samt udstedte gavekort, DKK 5.987.967.

Prepayments consist of payments recelved that relate to Incame in the subsequent financtal year, DKK 2,861,956,

and gift cards issued, DKK 5,987,967,

Eventualposter mv. 8

Contingencies etc.
Lejeforpligtelser omfatter huslejeforpligtelser med 1 alt kr. 14.225.807.
Rental lfablities Include rental obligations totalling DKK 14,225,807,

Neertstiende parter 9
Related parties

I henhold til arsregnskabslovens § 98 C gives der ikke oplysninger om transaktioner med

naertstiende parter, Selskabet indgér i koncernregnskabet for ultimativt moderselskab

GameStop Corp., USA, Regnskabet for GameStop Corp. kan rekvireres hos Gamestop Denmark

ApS eller pa www.gamestap.com.

With reference to section 98 C of the Danish Financlal Statements Act, ransactions with related parties are not
presented. The company is included in the consolidated financial statements of the ultimate porent company,
GarreStop Corp., USA. The annuel report of Game Stop Corp. may be ebtained from Gamestop Denmark ApS or at

www. gamestop.com.
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NOTER
NOTES

Note
Ejerforhold 10
Ownership

Falgende anpartshaver er noteret 1 selskabets anpartsfortegnetse som ejende minimum 5% af

stemmeme eller minimum 5% af anpartskapftalen:
The following shareholder Is recorded in the company's register of shareholders as owning minimten 5% of the votes

or minimum 5% of the share capital:
GameStop Europe Holding S.4.r.1., Luxembourg




