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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabséret 1. juli
2015 - 30. juni 2016 for Harris Denmark
Holding ApS.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2016
samt af resultatet af selskabets aktiviteter for
regnskabséaret 1. juli 2015 - 30. juni 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandier.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 16, december 2016
Copenhagen, 16 December 2016

Scott Theodore Mikuen
direkt@r/oirector
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The Executive Board has today discussed and
approved the annual report of Harris Denmark
Holding ApS for the financial year 1 July 2015
-30 June 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 June 2016 and of the results of
the Company's operations for the financial
year 1 July 2015 - 30 June 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

A

Denise Marie Nov’ey
direktor/oirector



Den uafhangige revisors erkleringer
independent auditors' report

Til kapitalejerne i Harris Denmark Holding ApS

P&tegning pa arsregnskabet

Vi har revideret &rsregnskabet for Harris
Denmark Holding ApS for regnskabsaret 1. juli
2015 - 30. juni 2016, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis, Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser ngdvendig for

at udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
&rsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.
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To the shareholders of Harris Denmark
Holding ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Harris Denmark Holding ApS for the financial
year 1 July 2015 - 30 June 2016, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.




Den uafhaengige revisors erkleeringer
Independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurderingen af

risici for vaesentlig fejlinformation i drsregnska-

bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
- ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
sken er rimelige samt den samlede prasenta-
tion af &rsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraakkeligt og egnet som
grundiag for vores konklusion med forbehold.

Forbehold

Grundlag for konklusion med forbehold

Selskabets ejerandel i tilknyttede virksomheder
maéles til kostpris med nedskrivning til genind-
vindingsvaerdien hvis denne er lavere. Kapital-
andele i tilknyttede virksomheder er i tidligere
regnskabsar nedskrevet til en lavere vaerdi end
selskabets kostpris.

Vi er ikke enige i, at kapitalandele i tilknyttede

virksomheder er nedskrevet til genindvendings-

vardien pr. 30. juni 2014 og pr. 30. juni
2015. Det er vor opfattelse, at kapitalandele i
tilknyttede virksomheder har vaeret nedskrevet
til en vaerdi lavere end genindvindingsveerdien.
Selskabets informationssystemerne giver ikke
grundlag for palidelig kvantificering af genind-
vindingsvaerdierne pr. 30. juni 2014 og pr. 30.
juni 2015. Som fglge heraf har det ikke vaeret
muligt at opgere genindvindingsvardierne pr.
30. juni 2014 og pr. 30. juni 2015 og indvirk-
ningen pa resultat og egenkapital.

Vi tager derfor forbehold for malingen af
kapitalandel i tilknyttede virksomheder pr. 30.
juni 2014 og pr. 30. juni 2015 samt selskabets
egenkapital pr. 30. juni 2014 og pr. 30. juni
2015. Vi tager samtidig forbehold for
resultateffekten heraf for regnskabsaret
2014/15 og indevaerende regnskabsar.
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made -
by Management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Qualification

Basis for qualified opinion

The Company's investments in group entities
are measured at the lower of cost and
recoverable amount. In previous years,
investments in group entities were written
down to a value below the Company's cost.

We do not agree that investments in group
entities were written down to recoverable
amount at 30 June 2014 and at 30 June
2015. In our opinion, the investments were
written down to a value below recoverable
amount. The Company's information systems
do not allow of reliable quantification of the
recoverable amounts at 30 June 2014 and at
30 June 2015, Consequently, it has not been
possible to calculate the recoverable amounts
at 30 June 2014 and at 30 June 2015, nor
the impact on profit/loss and equity.

We therefore qualify our opinion as to the
measurement of the Company's investments in
group entities at 30 June 2014 and at 30 June
2015 and of the Company's equity at 30 June
2014 and at 30 June 2015, At the same time,
we qualify our opinion as to the impact of the
measurements on profit/loss for FY 2014/15
and the current financial year.
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Konklusion med forbehold

Det er vores opfattelse, at arsregnskabet,
bortset fra indvirkningerne af det forhold, der
er beskrevet i grundlaget for konklusion med
forbehold, giver et retvisende billede af
selskabets aktiver, passiver og finansielle
stilling pr. 30. juni 2016 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. juli
2015 - 30. juni 2016 i overensstemmelse med
arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udferte

revision af drsregnskabet. Det er pa denne bag-

grund vores opfattelse, at oplysningerne i ledel-

sesberetningen er i overensstemmelse med
arsregnskabet.

Kebenhavn, den 16. december 2016
Copenhagen, 16 December 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Martin” Alsbak

statsaut. revisor
State Autharised Public Accountant
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Qualified opinion

In our opinion, except for the effect of the
matter described in the basis qualified opinion
paragraph, the financial statements give a true
and fair view of the Company's financial
position at 30 June 2016 and of the results of
its operations for the period 1 July 2015 - 30
June 2016 in accordance with the Danish
Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Oplysninger om selskabet
Company details

Navn/name

Harris Denmark Holding ApS
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Harris Denmark Holding ApS

Adresse, postnr., by/address, Postal cade, City  Langebrogade 4, Kebenhavn K

CVR-nr./cvrno.

Stiftet/estavlished
Hjemstedskommune/registered office
RegnSkabSérlFinancial year

2599 26 87

18. april 2001/18 aprit 2001
Kgbenhavn K

1.juli 2015 - 30. juni 2016

1 July 2015 - 30 June 2016

Direktion/executive Board

Scott Theodore Mikuen, Direkt@r/pirector

Jennifer Lynn Snyder, Direktor/oirector
Denise Marie Novey, Direkt@r/pirector

Revision/auditors

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets vaesentligste aktiviteter er at eje
kapitalandel i datterselskab.

Udvikling i aktiviteter og skonomiske forhold

Arets resultat anses for at vaere
tilfredsstillende og er positivt pavirket af
tilbagefgrsel af nedskrivninger pa kapitalandele
i tilknyttede virksomheder pd DKK 397,5
million.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Business review

The objectives of this Company are the holding
of shares in subsidiaries.

Financial review

The results for the year are considered
satisfactory and is positively affected by a
reversal of prior years write-downs on
investments in group enterprises on DKK
397.5 million

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Financial statements for the period 1 July 2015 - 30 June 2016

Resultatopggrelse
Income statement

Note
Note  DKK'000

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross margin

Udbytte fra tilknyttede virksomheder

Dividend from group enterprises

Nedskrivning og tilbagefarsel nedskrivninger af kapitalandele

i tilknyttede virksomheder

Write-down and reversal of write-downs on investments in group enterprises
2 Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering

Proposed profit appropriation

Ekstraordineert udbytte indregnet under egenkapitalen
Extraordinary dividend recognised under equity

Overfert resultat

Retained earnings/accumulated loss

Harris Denmark Holding ApS
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2015/16 2014/15
-208 -143
-208 -143

0 537.199
397.534 -220.404
-14 -20
397.312 316.632
0 0
397.312 316.632
0 537.199
397.312 -220.567
397.312 316.632
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Financial statements for the period 1 July 2015 - 30 June 2016

Balance
Balance sheet

Note

Note  DKK'000
AKTIVER
ASSETS

Anlegsaktiver
Non-current assets
3 Finansielle anlegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder
Investments in group enterprises
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Anlagsaktiveri alt
Total non-current assets

Omsatningsaktiver
Current assets

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVER I ALT
TOTAL ASSETS

Harris Denmark Holding ApS

Arsrapport 2015/16
Annual report 2015/16

2015/16 2014/15
870.643 473.109
260 260
870.903 473.369
870.903 473.369
73 17.372

73 17.372
870.976 490.741
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Balance
Balance sheet

Note
Note  DKK'000

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
4 Anpartskapital
Share capital
Overfgrt resultat
Retained earnings

Egenkapital i alt

Total equity

Geldsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group enterprises

Anden ga&ld

Other payables

Gazldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

Neertstdende parter

Related parties

~N o0 W
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2015/16 2014/15
1.808 1.808
867.586 470.274
869.394 472.082
1.429 1.498
153 17.161
1.582 18.659
1.582 18.659
870.976 490.741
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Egenkapitalopggrelse

Statement of changes in equity

DKK'000

Egenkapital 1. juli 2014

Equity at 1 July 2014

Arets resultat

Profit/loss for the year

Udloddet ekstraordinaert udbytte indregnet under
egenkapitalen

Proposed extraordinary dividend recognised under equity

Egenkapital 1. juli 2015
Equity at 1 July 2015

Arets resultat
Profit/loss for the year

Egenkapital 30. juni 2016
Equity at 30 June 2016
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Anpartskapital Overfprt resultat | alt
Share capital Retained earnings - Total
1.808 690.841 692.649

0 316.632 316.632

0 -537.199 -537.199

1.808 470.274 472.082

0 397.312 397.312

1.808 867.586 869.394
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Harris Denmark Holding ApS
for 2015/16 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse
B-virksomheder.

Zndring i anvendt regnskabspraksis

Der er vedtaget en raekke @ndringer til arsregn-
skabsloven. /£ndringerne til drsregnskabsloven
treeder i kraft for regnskabsar, der starter 1.
januar 2016, men selskabet har valgt at fortids-
implementere a&ndringerne i arsregnskabet for
2015/16.

Selskabets anvendte regnskabspraksis er som
en konsekvens af de foretagne lovaendringer
&ndret vedrgrende behandling af udbytte fra
dattervirksomhed. Udbytter der overstiger
indtjeningen i dattervirksomheden modregnes
ikke i kostprisen men indregnes fuldt i
resultatopggrelsen.

Zndringen af anvendt regnskabspraksis har
ikke medfart @ndringer til arets resultat for
2014/15 0g 2015/16 eller til maling af
kapitalandele i tilknyttede virksomheder og
selskabets egenkapital pr. 30. juni 2015 og 30.
juni 2016.

Sammenligningstallene er derfor ikke
korrigeret.

Koncernregnskab

| henhold til arsregnskabslovens § 112, stk. 1,
er der ikke udarbejdet koncernregnskab. Ars-
regnskabet for Harris Dennmark ApS og datter-
virksomheden indgar i koncernregnskabet for
Harris Corporation.

Preesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).
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Harris Denmark Holding ApS' annual report for
2015/16 has been prepared in accordance
with the provisions which apply to reporting
class B entities under the Danish Financial
Statements Act.

Changes in accounting policies

A number of amendments to the Danish
Financial Statements Act have been adopted.
The changes enter into force and effect for
financial years commencing on or after 1
January 2016, but the Company has decided
to early implement them in the financial
statements for 2015/16.

As a consequence of the legislative changes
made, the Company's accounting policies in
regard to the treatment of dividends from
subsidiaries have been changed. Dividends
exceeding the subsidiary’s earnings are not
offset in the cost price, but are fully
recognised in the income statement.

The change in the accounting policies has not
resulted in any changes in the results for
2014/15 and 2015/16 or in the measurement
of investments in group entities and the
Company's equity at 30 June 2015 and 30
June 2016.

The comparative figures have therefore not
been restated.

Consolidated financial statements

In accordance with section 112(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements. The financial statements of Harris
Denmark ApS and subsidiary are included in
the consolidated financial statements of Harris
Corporation.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopga@relsen under finansielle ind-
taegter og omkostninger.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primare aktivitet, der er afholdt i drets Igb,
herunder administration, revision m.v.

Indteegter af kapitalandele i
dattervirksomheder

Posten omfatter modtaget udbytte fra kapital-
andele i dattervirksomheder. Udbytteudlodnin-
ger, der enten overstiger arets resultat, eller
hvor den regnskabsmaessige vaerdi af kapitalan-
dele overstiger de konsoliderede regnskabs-
maessige vardier af nettoaktiverne i dattervirk-
somheden, vil veere en indikator pa veerdiforrin-
gelse og vil afkraeve, at der foretages en ned-
skrivningstest.
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Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
administration, audit fees, etc.

Income from investments in group entities

The item includes dividends from investments
in subsidiaries. Dividend distributions that
either exceed the profit for the year or where
the carrying amount of the investments
exceeds the consolidated carrying amounts of
the subsidiary's net assets will indicate
impairment for which reason an impairment
test will have to be conducted.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opgerelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteom-
kostninger samt tilleeg og godtgerelse under
acontoskatteordningen m.v.

Skat

Skat af &rets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de danske tilknyttede virk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
kostpris. | kostprisen indgar kebsvederlaget
opgjort til dagsveerdi med tilleeg af direkte kobs-
omkostninger. Hvis der er indikation pa ned-
skrivningsbehov, foretages nedskrivningstest.
Hvor den regnskabsmaessige veerdi overstiger
genindvindingsvardien, nedskrives til denne
lavere verdi.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.
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Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income).

Balance sheet

Investments in subsidiaries

Investments in subsidiaries are measured at
cost, which includes the cost of acquisition
calculated at fair value plus direct costs of
acquisition. If there is evidence of impairment,
an impairment test is conducted. Where the
carrying amount exceeds the recoverable
amount, a write-down is made to such lower
value.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rorende skattemaessigt ikke afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstéaet pa anskaf-
felsestidspunktet uden at have indvirkning pd
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pd grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pd grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte
skat forventes udigst som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som fglge af endringer i skattesat-
ser indregnes i resultatopgerelsen.

Geldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vardi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle veerdi indregnes i resultat-
opgerelsen over laneperioden.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Harris Denmark Holding ApS
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Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Other liabilities are measured at net realisable
value.
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DKK'000 2015/16 2014/15
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 13 13
Interest expenses, group entities
Andre finansielle omkostninger 1 7
Other financial expenses
14 20
Finansielle anlagsaktiver
Investments
Kapitalandelei Tilgodehavender
tilknyttede hos tilknyttede
virksomheder virksomheder
Investments in Receivables from lalt
DKK'000 group enterprises group enterprises Total
Kostpris 1. juli 2015 1.923.736 260 1.923.996
Cost at 1 July 2015
Kostpris 30. juni 2016 1.923.736 260 1.923.996
Cost at 30 June 2016
Verdireguleringer 1. juli 2015 -1.450.627 0 -1.450.627
Value adjustments at 1 July 2015
Tilbagefersel af nedskrivninger tidligere &r 397.534 0 397.534
Reversal of prior year impairment losses
Vardireguleringer 30. juni 2016 -1.053.093 0 -1.053.093
Value adjustments at 30 June 2016
Regnskabsmaessig vaerdi 30. juni 2016 870.643 260 870.903
Carrying amount at 30 June 2016
Hjemsted Ejerandel Egenkapital Resultat
DKK'000 Domicile Interest Equity Profit/loss
Dattervirksomheder
Subsidiaries
Harris Denmark ApS Denmark 100,00 % 871.196 398.087
Anpartskapital
Share capital
Anpartskapitalen har udviklet sig saledes de seneste 5 &r:
Analysis of changes in the share capital over the past 5 years:
DKK'000 2015/16 2014/15 2013/14 2012/13 2011/12
Saldo primo 1.808 7.993 7.993 1,801 1.801
Opening balance
Kapitalforhejelse 0 7 0 6.192 0
Capital increase
Kapitalnedseettelse 0 -6.192 0 0 0
Capital reduction
1.808 1.808 7.993 7993 1.801
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Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet har ikke pataget sig forpligtelser,
udover hvad der felger af den ordinare drift.

Virksomheden er som administrationsvirk-
somhed sambeskattet med gvrige danske
dattervirksomheder og hafter solidarisk med
ovrige sambeskattede selskaber for betaling af
selskabsskat fra og med indkomstaret 2012
samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 30. juni
2012 eller senere.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 30. juni 2016.

Nartstdende parter
Related parties

Harris Denmark Holding ApS
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The Company has not assumed any liabilities in
excess of the liabilities resulting from its
ordinary business

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally liable with other
jointly taxed group entities for payment of
income taxes for income year 2012 onwards
as well as withholding taxes on interest,
royalties and dividends falling due for payment
on or after 30 June 2012.

The Company has not provided any security or
other collateral in assets at 30 June 2016.

Harris Denmark Holding ApS' naertstaende parter omfatter fglgende:

Harris Denmark Holding ApS' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Harris Corporation USA https://www.harris.com/inv

estors/financial-reports



