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LEDELSESPATEGNING
STATEMENT BY THE MANAGEMENT

Direktionen har pr. dags dato aflagt &rsrapporten for
2015 Colt Nordic ApS.

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmeas-
sig, siledes at rapporten giver et retvisende billede af
selskabets aktiver og passiver, finansielle stilling samt
resultat.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Direktion anser fortsat betingelserne for at undlade
revision for opfyldt.

The Board of Executives has today presented the An-
nual Report of Colt Nordic ApS for 20135,

The Annual Report is presented in accordance with the
Danish Annual Reports Act (Arsregnskabsloven).

In our opinion, the accounting policies applied are
appropriate, thus ensuring that the Annual Report
gives a trie and fair view of the Company's assels and
liabilities, financial position and results.

The Annual Report is submitted for adoption by the
general meeting.

The Board of Executives still consider that the condi-
tions of refraining from the legal audit is fulfilled.

Kobenhavn, den 21. april 2016 / Copenhagen, 21 April 2016

Direktion / Board of Execiitives:

Helen Davis

Joanhd Humphrey )




DEN UAFHANGIGE REVISORS ERKLARING OM ASSISTANCE
INDEPENDENT AUDITOR'S STATEMENT ON COMPILATION

Til kaptalejerne i Colt Nordic ApS

Vi har opstillet 4rsregnskab for Colt Nordic ApS for
regnskabséret L. januar — 31. december 2015 pd grund-
lag af selskabets bogforing og ovrige oplysninger, som
De har tilvejebragt.

Arsregnskabet omfatter anvendt rvegnskabspraksis,
resultatopgorelse, balance og noter.

Vi har udfort opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise il at assistere
Dem med at udatbejde og prasentere drsregnskabet i
overensstemmelse med Arsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer,
herunder principper vedrorende integritet, objektivitet,
faglig kompetence og fornaden omhu.

Arsregnskabet samt nejagtigheden og fuldstendighe-
den af de oplysninger, der er anvendt til opstillingen af
Arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug for
at opstille drsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt regn-
skabet er udarbejdet i overensstemmelse med arsregn-
skabsloven.

To the sharelolders of Colt Nordic ApS

IFe have compiled the Financial Statements of Colt
Nordic ApS for the period 1 January — 31 December
2015 based on the Company’s bookkeeping and other
information, which you have provided.

The Financial Statements comprises accounting poli-
cies, income statement, balance sheet and notes.

IWe performed this compilation engagenient in accord-
ance with International Standard on Related Services
4410 (Revised), Compilation Engagements.

I¥e have applied owr expertise to assist you in the
preparalion and presentation of the Financial State-
ments in accordance with the Danish Financial State-
ment Act. We have complied with relevant require-
ments in the audit legislation and FFSR — Danish audi-
tor's ethical requivements for auditors including prin-
ciples of integrily, objectivity, professional competence
and due care.

The Financial Statemenis and the accuracy and com-
pleteness of the information, used to compile the Fi-
nancial Statements, are your responsibility.

Since the compilation engagement is nof an assurance
engagement, we are not required fo verify the accuracy
or completeness of the information you provided to us
fo compile the Financial Statements. Accordingly, we
do not express an audif opinion or a review conclusion
on whether the Financial Statements is prepared in
accordance with the Danish Financial Statements Act.

Kobenhavn, den 21. april 2016 / Copenhagen, 21 April 2016

MAZARS
statsautoriseret revisionspartnerselskab
CVR-nr. 31 06 17.41——
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LEDELSESBERETNING
MANAGEMENT REVIEW

Hovedaktivitet

Selskabets formal er at drive handel og industri.

Udvikling i aktiviteter og okonomiske forhold

Colt Nordic ApS har strategisk valgt, at salget i Skan-
dinavien fremadrettet skal ske gennem en lokal distri-
buter, Colt Nordic ApS vil fortsette med at servicere
de eksisterende kunder,

Usikkerheder ved indregning og maling
Moderselskabet Colt Group Limited har med baggrund
i selskabets pkonomiske stilling afgivet stotteerklzring
til selskabet for minimum de naste 12 méneder. Som
felge heraf vurderer selskabets ledelse, at Colt Nordic
ApS opfylder forudsatningerne for going concern.

Begivenheder efter balancedagen

Der er efter regnskabsfirets udleb ikke indtruffet betyd-
ningsfulde hzndelser, som vurderes at have indflydelse
pd bedommelsen af &rsrapporten,

Main activities

The Company's main activily is trade and industry.

Development in activities and financial conditions

Colr Nordic ApS has strategically chosen that the fu-
ture Scandinavian sale is made through a local distrib-
utor. Colt Nordic ApS will continue servicing existing

customers.

Uncertainly connected with recognition

and measurement

Based on the Company’s financial position the conirol-
ling shareholder Colt Group Limited has provided the
Company a comfort statement for ai least the forthcom-
ing 12 months. As a result hereof the Company’s Man-
agement concludes that Colt Nordic ApS is fulfilling
the conditions of going concern.

Events occurred after year-end

After year-end no significant incidents have occurred
which are judged to have influence on measuring the
Annual Report.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Colt Nordic ApS for 2015 er aflagt i
overensstemmelse med &rsregnskabslovens bestemmel-
ser for en klasse B-virksomhed.

Anvendt regnskabspraksis er ikke mndret i forhold til
tidligere r.

Generelt om indregning og méling

I resultatopgorelsen indregnes indtegter i takt med, at
de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser. I resultatopgorelsen
indregnes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets veerdi kan méles palideligt,

Forpligtelser indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragh selska-
bet, og forpligtelsens vardi kan males pilideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende méles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og méling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer inden &rsrapporten
aflegges, og som be- eller afkrafter forhold, der eksi-
sterede pd balancedagen,

RESULTATOPGORELSEN

Nettoomsaetning

Nettoomsztningen indregnes i resultatopgorelsen,
séfremt levering og risikoovergang til kober har fundet
sted inden frets udgang.

Nettoomseetning indregnes ekskl. moms og med fra-
drag af rabatter i forbindelse med salget.

Salgs- og administrationsomkostninger

Salgs- og administrationsomkostninger omfatter om-
kostninger til annoncer, reklame, gager, kontorholds-
ontkostninger og tab pa debitorer m.v.

The Amnuad Report for Colt Nordic ApS for 2015 has
been prepared in accordance with the provisions of the
Danish Annual Reports Act (Arsregnskabsloven) con-
cerning class B-enterprises.

The accounting policies have not been changed com-
pared with previous years.

Basis of recognition and measurement

Income is recognised in the income statement as it is
earned including adjustments of financial assets and
liabilities. All expenses, including depreciation, amor-
tisation and impairment losses, are also recognised in
the income statement.

Assets are recognised in the balance sheel when it is
probable that fiture economic benefits will flow fo the
Company and the value of such assets can be reliably
nieasured

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow ot
of the Company and the value of the liabilities can be
reliably measured,

On initial recognition, assels and liabilities are meas-
ured at cost and subsequently measured as described
for each item below.

Recognition and measurement, foreseeable risks and
losses arising before presentation of the Amual Report
which affect malters arising on or before the balance
sheet date are taken info account.

THE INCOME STATEMENT

Revenue

The revenue is recognised in the income statement
provided that the goods have been delivered and the
risk has passed to the buyer before the end of the year.

Revenue is recognised exclusive of VAT and less sales
discounts.

Stales- and administration cosfs

Sales- and administration costs include costs for adver-
tising, billing, salavies, affice costs and losses on paya-
bles ete.



ANVENDT REGNSKABSPRAKSIS, fortsat

ACCOUNTING POLICIES, continued

Finansielle poster

Finansielle indtagter og omkostninger indregnes i
resultatopgorelsen med de belob, der vedrorer regn-
skabséret. Finansielle poster omfatter renteindtegter og
-omkostninger, realiserede og urealiserede kursgevin-
ster og -tab vedrorende transaktioner i fremmed valuta
m.v.

Skat af Arets resultat

Arets skat, som bestir af avets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til drets resultat, og
direkte pi egenkapitalen med den del, der kan henfores
til posteringer direkte pa egenkapitalen.

BALANCEN

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
szdvanligvis svarer til nominel vardi. Vardien reduce-
res med nedskrivning til imodegéelse af forventede tab.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under aktiver,
omfatter forudbetalte omkostninger vedrorende efter-
folgende regnskabsér.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat
indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst, reguleret for skat af tidligere érs skatteplig-
tige indkomster samt for betalte acontoskatter.

Udskudt skat mdles efter den balanceorienterede
gldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemeessig verdi af aktiver og for-
pligtelser.

Net financials

Financial income and expenditure are recognised in
the income stalement with the amounts applicable to
the financial year. Net financials include interest re-
ceivable and payable, realised and unrealised capital
gains and losses on transactions in foreign currencies
elc.

Tax on prafit / loss for the year

Tax for the year, comprising current tax and changes
in deferred tax, is recognised in the income statement
as far as it is altributable to the net profit for the year,
and directly in equity with the amount atfributable 1o
amounts recognised directly in equify.

BALANCE SHEET

Receivables

Receivables are measured ai amortised cost, which
usually correspond to nominal valve. The value is
written down with amortisation to expecied losses.

Prepayments

Prepayments, recognised under assets, include prepaid
cosis related fo subsequent financial years.

Corporation tax and deferred tax

Current tax and current tax receivable are recagnised
in the balance sheel as computed tax of taxable inconte
Jor the financial year adjusted for tax of taxable in-
come for previous years and paid account taxes.

Deferred tax is measured wsing the balance sheet lia-
bility method and all temporary differences between
carrying amount and tax base of assels and liabilities.



ANVENDT REGNSKABSPRAKSIS, fortsat

ACCOUNTING POLICIES, continued

Geeldsforpligtelser

Gzldsforpligtelser, som omfatter gaeld til leveranderer
og associerede virksomheder samt anden geld, médles
til amortiseret kostpris, hvilket sedvanligvis svarer til
nominel vardi.

Omregaing af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktions-
dagens kurs. Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pd betalingsdagen,
indregues i resultatopgorelsen som en finansiel post.

Tilgodehavender, gzld og andre monetzre poster i frem-
med valuta, som ikke er afregnet p& balancedagen, miles
til balancedagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen for tidspunktet for tilgodehavendets
eller geeldens opstien indregnes i resultatopgorelsen under
finansielle indtzgter og omkostninger.

Liabilities

Liabilities, including trade payables to group enter-
prises and associates and other payables are measured
af amortised cost, normally corresponding to nominal
value.

Translation adjustments

Foreign currency Wransactions are translated using the
rate of exchange applicable at the date of transaction.
Any exchange differences avising between the rate of
exchange applicable at the date of transaction and the
date of exchange applicable at the payment date are
recognised in the income statement as financial items.

Receivables, liabilities other than provisions and other
monetary ifems in foreign currencies, which have not
been settled by the balance sheet date, are translated
using the rate of exchange applicable at the balance
sheet date. The difference between the rafe of exchange
applicable at the balance sheet date and the rate of
exchange applicable at the time of the arising of the
receivable or payable item is recognised in the income
statement under financial income and expenses.



RESULTATOPG@RELSE FOR 1. JANUAR - 31. DECEMBER 2015
INCOME STATEMENT FOR THE PERIOD 1 JANUARY - 31 DECEMBER 2015

Note 2015 2014
DKK’000
BRUTTORESULTAT / GROSS MARGIN: -158.138 34
Administrationsomkostninger / Administration costs......ciinciicernn. 190.499 153
DRIFTSRESULTAT/
OPERATING INCOME: -348.637 -119
Andre finansielle indtgter / Other financial iCome ......oovioviienivininne. 0 0
@vrige finansielle omkostninger / Other financial expenses ... 1 26.884 44
RESULTAT F@R SKAT / LOSS BEFORE TAX: -375.521 -163
Skat af resultat / Tax on profit / loss for the year..........meeninnnn: 2 -47.730 -39
ARETS RESULTAT / LOSS FOR THE YEAR: -327.791 -124
FORSLAG TIL RESULTATDISPONERING /
PROPOSED APPROPRIATION OF PROFIT /LOSS:
Udbytte for regnskabsdret / Dividend for the financial year...........cuune.. 0 0
Overfort til naste &r / Relainted [055.....cvniviiiminainininmssn, -327.791 -124
DISPONERET 1 ALT /
TOTAL APPROPRIATION OF LOSS: -327.791 -124
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BALANCE PR. 31. DECEMBER 2015
BALANCE SHEET AT 31 DECEMBER 2015

Note 31.12.2015 31.12.2014
DKK’000
AKTIVER / ASSETS:
Andre tilgodehavende / Other receivables .......ouivriiveernvenrmireninciinne. 0 3
Finansielle anleegsaktiver / Fixed assets invesiments 0
ANLAGSAKTIVER ! FIXED ASSETS: 0 3
Tilgodehavender fra salg af varer og tjenesteydelser /
Trade receiVables v i irnsis s s 424,723 450
Andre tilgodehavender / Other receivables .......uvrimriininnaresnniminn 3473 95
Udskudt skatteaktiv / Deferred tax assets.......c.ooovevviincnnicniinnin, 16.500 19
Periodeafgraensningsposter / Prepayments ... onmimioimisans 0 17
Tilgodehavender / Recelvables 444696 581
Likvide beholduinger / Cash and cash equivalents ...........ccooiivnnerinn. 26.222 82
OMSATNINGSAKTIVER /! CURRENT ASSETS: 470.918 663
AKTIVER / ASSETS: 470.918 666
PASSIVER ! LIABILITIES AND EQUITY:
Selskabskapital / Share capital ..., 125.000 125
Overfort resultat / Ret@ined 10SS ......ucevvvinrenmisneinimsisrnsoreseresseiec e, -414.709 -87
EGENKAPITAL / EQUITY: 3 -289.709 38
Geld til tilknyttede virksomheder / Payables to group enterprises.......... 0 0
Langfristede geeldsforpligtelser /
Lang-term liabilitles other than provisions 0 0
Leverandorer af varer og tjenesteydelser / Trade creditors.....omininn. 36.638 81
Geeld til tilknyttede virksomheder / Payables to group entreprises.......... 108.312 95
Selskabsskat / COrporate 1ax .. meiesiinsneeeseee s, 11.393 0
Anden geld / Other payables ... esinserenes, 604,284 452
Kortfristede geeldsforpligtelser /
Total short-termed liabilities other thaun provision ..., 760.627 628
G/ALDSFORPLIGTELSER /
LIABILITIES OTHER THAN PROVISION: 760.627 628
PASSIVER / LIABILITIES AND EQUITY: 470918 666
Eventualforpligtelser / Contingencies ete. ........vvuionrivniineicnnnnsienens, 4

Pantswetninger og sikkerhedsstillelser /
Assets churged and SECHTIIES ......cvvvvvierenninr s, 5
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Note

NOTER TIL. ARSREGNSKABET
NOTES TO THE FINANCIAL STATEMENTS

2015 2014
DKK’000
OVRIGE FINANSIELLE OMKOSTNINGER /
OTHER FINANCIAL EXPENSES:
Renteomkostninger til tilknyttede virksomheder /
Interest payable 10 group emerprises ......uivimicsinesiosisnsiisis s 0 0
Renter og gebyrer i avrigl / Other interest and bank charges..........eiin 26.884 44
26.884 44
SKAT AF ARETS RESULTAT
TAX ON THE LOSS / PROFIT FOR THE YEAR:
Beregnet skat af &rets skattepligtige indkomst /
Imputed tax on tavable income for the Year .........cicveiiriniincen -50.696 -89
Regulering af udskudt skat / Deferred tax adjustment for the year............. 2.966 50
-47.730 -39
EGENKAPITAL/ EQUITY: Forslag til drets
Kapital- resultatfordeling
filskud / Proposed
Capital aqroprialion
1.1.2015 confribution of profit/ loss 31122015
Selskabskapital / Share capital.. 125.000 0 0 125.000
Overfort resultat /
Retained 1088 ....vvevceriemvrrvarcssninnns -86.918 0 -327.791 -414.709
38.082 0 -327.791 -289.709

Selskabskapital / Share capital:

Selskabskapitalen, kr. 125.000 bestar af anparter af multipla af kr. 1,000,
The Company’s share capital, DKK 125,000, is divided in shares of DKK 1,000.
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NOTER TIL ARSREGNSKABET, fortsat
NOTES TO THE FINANCIAL STATEMENTS, continued

Note

4 EVENTUALFORPLIGTELSER/ CONTINGENCIES ETC:

Der er stillet garantier pd t.kr. 682 vedrorende AB-92. /
Guarantees concerning AB 92 amounts to 682 DKK'000.

5 PANTSATNINGER OG SIKKERHEDSSTILLELSER /
ASSETS CHARGED AND SECURITIES:

Ingen. / None.
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