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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for Bito Storage Systems
Nordic A/S for regnskabsaret 1. januar — 31. december 2022.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt af resultatet af virksomhedens aktiviteter for
regnskabsaret 1. januar — 31. december 2022.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegarelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Bito Storage Systems Nordic A/S for the financial year 1 January — 31 December 2022

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2022 and of the results of the Company's operations for the financial
year 1 January — 31 December 2022.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Odense, den 9. juni 2023
Odense, 9 June 2023

Direktion:
Executive Bogfd:

Robert $chillinger

Bestyrelse:

Board of Directors:
é/' Lo « ——

WiWk Uwé/Sponheimer Robert S¢hillinger
forfrrand

Chairman
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i Bito Storage Systems Nordic A/S
To the shareholders of Bito Storage Systems Nordic A/S

Konklusion
Opinion
Vi har revideret arsregnskabet for Bito Storage Systems Nordic A/S for regnskabsaret 1. januar — 31.

december 2022, der omfatter resultatopgerelse, balance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af viksomhedens aktiver, passiver
og finansielle stilling pr. 31. december 2022 samt af resultatet af virksomhedens aktiviteter for
regnskabséret 1. januar — 31. december 2022 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Bito Storage Systems Nordic A/S for the financial year 1
January — 31 December 2022 comprising income statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and
financial position at 31 December 2022 and of the results of the Company’s operations for the financial
year 1 January — 31 December 2022 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gasldende i Danmark. Vores ansvar ifelge disse standarder og krav er naarmere
beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet".

Vi er uafhaengige af virksomheden i overensstemmelse med International Ethics Standards Board for
Accountants' internationale retningslinjer for revisorers etiske adfaerd (IESBA Code) og de yderligere
etiske krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold
til disse krav og IESBA Code.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial stalements" section of our
report.

We are independent of the Company in accordance with the Internafional Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nadvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at
fortseette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gare
dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statemenis Act and for such internal control that Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opnd hej grad af sikkerhed for, om arsregnskabet som helhed er uden veaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgijt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaskke veesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som falge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pad de gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vassentlig fejlinformation fordrsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesasttelse af intern kontrol.

— opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
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— konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnadede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
virksomhedens evne til at fortsastte driften. Hvis vi konkluderer, at der er en vassentlig usikkerhed,
skal vi i vores revisionspategning gere opmasrksom pa oplysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstrackkelige, modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at virksomheden ikke lazngere kan fortsastte driften.

— tager vi stilling til den samlede pressentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder
pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmazssige observationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of financial statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also

— identify and assess the risks of material misstatement of the company financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion, forgery, infentional omissions, misrepresentations or the override of internal control.

— obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

— evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

— conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncerfainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vassentligt inkonsistent med arsregnskabet eller vores
viden opndet ved revisionen eller pa anden made synes at indeholde vassentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstemmelse med &rsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do hot express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Fredericia, den 9. juni 2023

Fredericia, 9 June 2023

KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 57 81 98

Michael Lund Sjaglimfeldt
statsaut. revisor

State Authorised

Public Accountant
mne28662

M st Qﬂm
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Ledelsesbheretning
Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter
Principal activities

Hovedaktiviteten har i lighed med tidligere ar bestaet af salg af lager- og logistiklgsninger i Danmark og til
de gvrige skandinaviske lande. De solgte produkter fremstilles primaert pd modervirksomhedens egne
fabrikker i Tyskland og Polen.

As in prior years, the Company's principal activities comprise sale of storage and logistic solutions in
Denmark and the other Scandinavian countries. The products sold are primarily manifactured in factories
owned by the Parent Company in Germany and Poland.

Udviklingen i aktiviteter og akonomiske forhold
Development in activities and financial position

Virksomhedens resultatopgarelse for 2022 udviser et resultat pa 7.018.524 kr., sammenlignet med
6.454.984 kr. i 2021. Virksomhedens balance pr. 31. december 2022 udviser en egenkapital pa
8.330.426 kr., sammenlignet med 3.921.713 kr. pr. 31. december 2021.

Regnskabsaret er forlgbet som forventet, og arets resultat anses for tilfredsstillende.

Selskabet har aandret regnskabspraksis for maling af igangveerende arbejder, med henblik pa at felge
moderselskabets regnskabspraksis. Effekten af eendringen er beskrevet i note 1, anvendt
regnskabspraksis.

The Company's income statement for 2022 shows a profit of DKK 7,018,524 as against DKK 6,454,984 in
2021. Equity in the Company's balance sheet at 31 December 2022 stood at DKK 8,330,426 as against
DKK 3,921,713 at 31 December 2021.

The financial year was in line with forecast, and results for the year are considered satisfactory.

The company has changed the accounting policies regarding contract work in progress in order to follow
the parent companys accounting policy. The effect of the changes is decribed in note 1, accounting
policies.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke indtruffet begivenheder efter balancedagen, som har veesentlig indflydelse pa vurderingen af
regnskabet.

No significant events have occured subsequent to the financial year end.
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Resultatopgorelse
Income statement

kr./DKK Note 2022 2021
Bruttofortjeneste

Gross profit 24,875,469 21,389,959
Personaleomkostninger

Staff costs 2 -16,946,569 -14,665,807
Af- og nedskrivninger

Depreciation, amortisation and impairment losses -465,241 -488,129
Resultat for finansielle poster

Profit before financial income and expenses 7,463,659 6,236,023
Andre finansielle indtaegter

Other financial income 15,165 825,008
@vrige finansielle omkostninger

Other financial expenses 3 -695,700 -606,047
Resultat far skat

Profit before tax ‘ 6,783,124 6,454,984
Skat af arets resultat

Tax on profit/loss for the year 4 235,400 0
Arets resultat

Profit for the year 7,018,524 6,454,984

Forslag til resultatdisponering
Proposed profit appropriation

Foreslaet udbytte for regnskabsaret

Proposed dividends for the year 1,500,000 2,625,000
Overfgrt resultat
Retained earnings 5,518,524 3,829,984

7,018,524 6,454,984
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Financial statements 1 January — 31 December

Balance
Balance sheet

kr./DKK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlaegsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, fools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle anleegsaktiver
Investments

Deposita

Deposits

Anlaegsaktiveri alt
Total fixed assets

Omsaetningsaktiver

Current assets

Varebeholdninger

Inventories

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Note

31122022  31/12 2021
316,122 235,805
206,000 343,334
522,122 579,139
424,869 522,621
946,991 1,101,760

3,553,692 3,077,975

10
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

kr./DKK Note 31/122022  31/12 2021
Tilgodehavender

Receivables

Tilgodehavender fra salg og tjienesteydelser

Trade receivables 30,662,372 13,827,859
Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities 205,022 217,674
Igangveerende arbejder for fremmed regning

Contract work in progress 5 472,780 - 895,630
Andre tilgodehavender

Other receivables 9,152,158 828,350
Udskudt skatteaktiv

Deferred tax asset 697,000 0
Selskabsskat

Corporation fax 483,414 871,164
Periodeafgraensningsposter

Prepayments 790,876 423,525

42,463,622 17,064,202

Likvide beholdninger

Cash at bank and in hand 10,072,722 11,907,772
Omsaetningsaktiver i alt

Total current assets 56,089,936 32,049,949
AKTIVER I ALT

TOTAL ASSETS 57,036,927 33,151,709

11
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

kr./DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Virksomhedskapital

Contributed capital

Overfart resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividends for the financial year
Egenkapital i alt

Total equity

Geaeldsforpligtelser

Liabilities

Kortfristede gaeldsforpligtelser
Current liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden gaald

Other payables

Galdsforpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Note

31122022  31/12 2021
2,200,000 2,200,000
4,630,426 -903,287
1,500,000 2,625,000
8,330,426 3,921,713
6,590,811 12,870,128
2,435,445 2,876,275
37,794,268 10,558,732

1,885,977 2,924,861
48,706,501 _ 29,229 996
48,706,501 29,229,996
57,036,927 33,151,709

12
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Financial statements 1 January — 31 December

Egenkapitalopgerelse

Statement of changes in equity

kr./DKK

Egenkapital 1. januar 2022
Equity at 1 January 2022

Nettoeffekt ved asndring af
regnskabspraksis

Net effect from change of accounting policy
Betalt ordinaert udbytte

Ordinary dividends paid

Overfarsler, reserver

Transfers, reserves

Overfart via resultatdisponering
Transferred over the profit appropriation

Egenkapital 31. december 2022
Equity at 31 December 2022

Foreslaet
udbytte for
regnskabs-
aret
Virksom- Overfart Proposed
hedskapital  resultat dividends for
Contributed  Retained the financial | alt
capital earnings year Total
2,200,000 3,162,673 2,625,000 7,987,673
0 -4,065,960 0 -4,065,960
0 0 -2,609,810 -2,609,810
0 15,190 -15,190 0
0 5,518,524 1,500,000 7,018,524
4,630,427 1,500,000 8,330,427

2,200,000

13
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Financial statements 1 January — 31 December

Noter
Noftes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bito Storage Systems Nordic A/S for 2022 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder med tilvalg fra hgjere regnskabsklasser.

/Endring i regnskabspraksis
Anvendt regnskabspraksis er aandret som falger:

Igangvasrende arbejder for fremmed regning males til kostpris. Tidligere blev igangvaerende arbejder for
fremmed regning malt til salgsvaerdien af det udfarte arbejde.

Begrundelsen for &ndringen i anvendt regnskabspraksis er at Bito Storage Systems Nordic A/S har valgt
at falge moderselskabets regnskabspraksis vedrarende igangveerende arbejder.

Den akkumulerede effekt af sendringen i regnskabspraksis pr. 31. December 2022 udggr:

- Arets resultat er forgget med t.DKK 3.880
- Balancesummen er reduceret med t,DKK 185
- Egenkapitalen er forgget med t.DKK 3.880

For sammenligningsaret 2021 er &rets resultat foreget med t. DKK 2.701, balancesummen reduceret med
552 t.DKK og egenkapitalen er reduceret med t.DKK 4.066.

Bortset fra ovenstaende zndring er anvendt regnskabspraksis uzendret fra sidste ar.

The annual report of Bito Storage Systems Nordic A/S for 2022 has been prepared in accordance with
the provisions applying to reporting class B entities under the Danish Financial Statements Act with opt-in
from higher reporting classes.

Changed accounting policies
Accounting policies has been changed as follows:

Contract work in progress is measured af cost. Previously work in progress was measured at the selling
price of the work performed.

The reason for the change in accounting policies is that Bito Storage Systems Nordic A/S have chosen to
follow the parent company's accounting policies regarding work in progress.

The accumulative effect of the change in accounting policies as of 31. December 2022 sums up to:
- Profit the year is increased by t. DKK 3.880

- Balance sheet total is reduced by £.DKK 185

- Equity is increased by t. DKK 3.880

For the comparative figures of 2021 the Profit for the year is increased by {. DKK 2.701, Balance sheet
total reduced by 552 t DKK and Equity is reduced by {. DKK 4.066.

Except for the above mentioned changes the accounting policies applied remain unchanged from last
year.

The comparative figures have been adapted to the changed accounting policies.
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Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved farste indregning til transaktionsdagens Kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstéen eller indregning i seneste arsregnskab indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the fransaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates af the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial expenses.

Resultatopgerelse
Income statement

Bruttofortjeneste

Gross profit

Virksomheden har under henvisning til arsregnskabslovens § 32 valgt udelukkende at preesentere
bruttoresultat.

Pursuant to section 32 of the Danish Financial Statements Acl, the Company has decided only fo
disclose gross profit.
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Nettoomsaetning

Revenue

Nettoomsastning ved salg af varer indregnes i resultatopgerelsen, safremt levering og risikoovergang til
kgber har fundet sted inden &rets udgang og safremt indtaegten kan opgeres palideligt og forventes

modtaget. Nettoomsastning indregnes ekskl. moms og afgifter og med fradrag af rabatter i forbindelse
med salget.

Revenue from the sale of goods is recognised in the income statement if delivery and transfer of risk to
buyer has taken place before the end of the year and if it can be reliably measured. Revenue is
recognised excl. VAT and taxes, less any discounts.

Vareforbrug
Cost of sales

| vareforbrug indregnes omkostninger, der afholdes for at opna arets omsaetning. Herunder indgér direkte
omkostninger til ravarer og hjeelpematerialer

Cost of sales comprises costs incurred to generate revenue for the year. This item also comprises direct
costs for goods for raw materiales and changes to inventory of goods for raw materiales.

Andre driftsindtagter
Other operating income

Andre driftsindtaegter indeholder regnskabsposter af sekundaer karakter i forhold til virksomhedens
aktiviteter, herunder fortieneste ved afhaandelse af immaterielle og materielle anleegsaktiver.

Other operating income comprises items secondary to the activities of the Company, including gains on
the disposal of intangible assets and property, plant and equipment.
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Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklamer, administration,
lokaler, tab pa debitorer, operationelle leasingaftaler mv.

Other external costs comprise costs of distribution, sales and advertising, adminisirative expenses, costs
of premises, bad debls, operating leases, efc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter lan og gager, inkl. feriepenge, pensioner og andre omkostninger til
social sikring. | personaleomkostninger er fratrukket modtagne godtgarelser fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other social security
costs. Refunds from public authorities are deducted from staff costs.

Finansielle indteegter og omkostninger
Financial income and expenses

Finansielle indtaegter og omkostninger indeholder renter, finansielle omkostninger vedrgrende finansiel
leasing, kursgevinster og -tab vedrgrende vasrdipapirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser samt tillaeg og godtgerelser under
acontoskatteordningen mv.

Financial income and expenses comprise interest income and expense, financial costs regarding finance
leases, gains and losses on securities, payables and transactions denominated in foreign currencies,
amortisation of financial assets and liabilities as well as surcharges and refunds under the on-account tax
scheme, elc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle selskabsskat, og sendring i udskudt skat — herunder som fglge af
andring i skattesats — indregnes i resultatopgarelsen med den del, der kan henfares til arets resultat, og
direkte i egenkapitalen med den del, der kan henferes til posteringer direkte i egenkapitalen.

Tax for the year comprises current corporation tax for the year and changes in deferred tax, including
changes in tax rates. The tax expense relating to the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts directly recognised in equity is recognised directly in
equity.
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Balance
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Driftsmateriel og inventar samt indretning af lejede lokaler males til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget opgares som kostpris med fradrag af eventuel forventet restveerdi efter endt
brugstid. Afskrivningsgrundlaget fordeles linezert over den forventede brugstid, der er skgnnet.

Fortieneste og tab ved salg af materielle anlaegsaktiver opgeres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopg@relsen under andre driftsindtaagter henholdsvis andre driftsomkostninger.

Fixtures and fittings, fools and equipment and leasehold improvements are measured at cost less
accumulated depreciation and impairment losses.

Cost comprises the purchase price and any costs directly attributable fo the acquisition until the date on
which the asset is available for use. Indirect production overheads and borrowing costs are not
recognised in cost.

The basis of depreciation is cost less any projected residual value after the end of the useful life.
Depreciation is provided on a straight-line basis over the estimated useful life.

Gains and losses on the disposal of property, plant and equipment are stated as the difference between
the selling price less selling costs and the carrying amount at the date of disposal. Gains and losses are
recognised in the income statement as other operating income or other operating cosls, respectively.

Andre anlaeg, driftsmateriel og inventar 5ar
Fixtures and fittings, tools and equipment 5 years
Indretning af lejede lokaler 3ar
Leasehold improvements 3 years
Biler 5ar
Cars 5 years
ar

year

ar

year
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year
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Vardiforringelse af anlaegsaktiver
Impairment of fixed assets

Den regnskabsmaessige vaerdi af immaterielle og materielle anlaegsaktiver samt kapitalandele i
tilknyttede og associerede virksomheder vurderes arligt for indikationer pa veerdiforringelse, ud aver det
som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til genindvindingsvasrdien, hvis
denne er lavere end den regnskabsmaessige vardi.

Som genindvindingsveerdi anvendes den hgjeste veerdi af nettosalgspris eller kapitalveerdi.
Kapitalvesrdien opgeres som nutidsvaerdien af de forventede nettopengestremme fra anvendelsen af
aktivet eller aktivgruppen inkl. forventede nettopengestremme ved salg af aktivet eller aktivgruppen efter
endt brugstid.

The carrying amount of intangible assets and properly, plant and equipment as well as equily
investments in group entities and associates is subject to an annual test for indications of impairment
other than the decrease in value reflected by depreciation or amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is an indication that
they may be impaired. Write-down is made fo the recoverable amount if this is lower than the carrying
amount.

The recoverable amount is the higher of an asset's net selling price and its value in use. The value in use
is determined as the present value of the forecast net cash flows from the use of the asset or the group of
assets, including forecast net cash flows from the disposal of the asset or the group of assets after the
end of the useful life.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsveerdien lavere end
kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpematerialer omfatter anskaffelsespris med tillseg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer og varer under fremstilling omfatter kostpris for ravarer,
hjzlpematerialer, direkte lan og indirekte produktionsomkostninger. Indirekte produktionsomkostninger
indeholder indirekte materialer og lan samt vedligeholdelse af afskrivning pa de i produktionsprocessen
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benyttede maskiner, fabriksbygninger og udstyr samt omkostninger til fabriksadministration og ledelse.
Laneomkostninger indregnes ikke i kostprisen.

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value.

Goods for resale and raw materials and consumables are measured at cost, comprising purchase price
plus delivery costs.

Finished goods and work in progress are measured at cost, comprising the cost of raw materials,
consumables, direct wages and salaries and indirect production overheads. Indirect production
overheads comprise indirect materials and wages and salaries as well as the maintenance of
depreciation of production machinery, buildings and equipment as well as factory administration and
management. Borrowing costs are not included in cost.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor der vurderes at veere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en portefglie af tilgodehavender er veerdiforringet. Hvis der
foreligger en objektiv indikation pa, at et individuelt tilgodehavende er vaerdiforringet, foretages
nedskrivning pa individuelt niveau.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a receivable or a

portfolio of receivables has been impaired. If there is an objective indication that an individual receivable
has been impaired, write-down is made on an individual basis.

Igangvaerende arbejder for fremmed regning
Contract work in progress

Igangvesrende arbejder for fremmed regning males til kostpris.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i resultatopggrelsen, i
takt med at de afholdes.

Contract work in progress is measured at cost.

Costs arising from sales work and contracting are recognised in the income statement as incurred.
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Periodeafgraensningsposter
Prepayments

Periodeafgrasnsningsposter, indregnet under omsaatningsaktiver, omfatter forudbetalinger for
omkostninger vedrarende efterfalgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial years.

Egenkapital
Equity

Udbytte
Dividends

Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen.

The expected dividends payment for the year is disclosed as a separate item under equily.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for korrektioner af skat vedrgrende fidligere érs skattepligtige
indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaardien af fremfarselsberettigede skattemaessige underskud,
indregnes med den veerdi, hvortil de forventes at blive anvendt inden for overskuelig fremtid, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for
samme juridiske skatteenhed.

Udskudt skat méales pa grundlag af skatteregler og skattesatser, der med balancedagens lovgivning vil
vasre geeldende, nar den udskudte skat forventes udlgst som aktuel skat. Andring i udskudt skat som
folge af sendringer i skattesatser indregnes i resultatopggrelsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax value of assets and liabilities.
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Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable future; either as a set-off against tax on future income or

as a set-off against deferred tax liabilities in the same legal tax entity.

Deferred tax is measured in accordance with the tax rules and at the fax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Changes in deferred tax as a
result of changes in tax rates are recognised in the income statement or equity, respectively.

Gaeldsforpligtelser
Liabilities

Amortiseret kostpris for kortfristede gaeldsforpligtelser svarer normalt til nominel vaerdi.

Amortised cost of current liabilities equals nominal value.

The liability in relation to frozen holiday funds is measured at net realisable value, including indexation.
Indexation adjustments are recognised as interest expense in the income statement.

Personaleomkostninger
Staff costs

kr./DKK

Lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs
Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-fime employees

2022 2021
13,844,573 12,366,500
2,197,296 1,375,751
685,870 673,023
218,830 260,633
16,946,569 14,665,807

28
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kr./DKK

@vrige finansielle omkostninger
Other financial expenses
Renteomkostninger til tilknyttede virksomheder
Interest expense to group entities

Andre finansielle omkostninger

Other financial expenses

Skat af arets resultat

Tax on profit/loss for the year
Arets aktuelle skat

Current tax for the year

Regulering af udskudt skat
Adjustment of deferred tax

Igangvaerende arbejder for fremmed regning
Contract work in progress
kr./DKK

Omkostninger af udfert arbejde
Cost of work performed
Acontofaktureringer

Progress billings

Igangvasrende arbejder for fremmed regning
Contract work in progress

Modtragne forudbetalinger fra kunder
Construction contracts (equity and liabilifies)

2022 2021
91,501 44,740
604,199 561,307
695,700 606,047
461,600 0
-697,000 0

-235,400 0

31122022  31/12 2021

4,733,320 64,263,809

-10,851,351 76,238,307

-6,118,031  -11,974,498

472,780 895,630

-6,5690,811 -12,870,128

-6,118,031  -11,974,498
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Kontraktlige forpligtelser og eventualposter mv,
Contractual obligations, contingencies, etc.

Operationelle leasingforpligtelser

Operating lease obligations

Virksomheden har indgaet operationelle leje- og leasingaftaler med en restlgbetid er 11-46 maneder med
en gennemsnitlig manedlig leasingydelse pa 6 tkr.

Resterende operationelle leasingfarpligtelser pa balancetidspunktet forfalder inden for 4 &r med i alt
2.505 tkr. (2021: 1.223 tkr. indenfor tre ar).

The Company has entered into operating leases with a remaining term of 1-46 months and an average
monthly lease payment of DKK 6 thousand.

Remaining operating lease obligations at the balance sheet date fall due at DKK 2,505 thousand within
four years (2021: DKK 1,223 thousand within three years).

Huslejeforpligtelser
Rental obligations

Virksomhedenen har indgaet huslejekontrakt for domicilet Agerhatten 16C, der udlgber medio 2026. Den
arlige leje 388 tkr.

The company has entered a rental agreement for the business area Agerhatten 16C, which expire mid
2026. The annual rent is DKK 388 thousand.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Virksomheden har udlandsgarantier pa 3.964 tkr.
The Company has provided foreign guarantees of DKK 3.964 thousand.
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