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Ledelsespitegning / Management statement

Direktionen og bestyrelsen har dags dato aflagt drsrapporten for regnskabséret 1. januar 2017 - 31. december
2017 for Viega A/S

The management have today considered und adopted the annual report for 1. junuar 2017 - 31. december 2017
Jor Viega A/S .

Arsrapporten er aflagt i overensstemmelse med frsregnskabsloven.

The unnual report was prepared in accordance with the Danish Financial Statement Act.

Vi anser den valgle regnskabspraksis for hensiglsmiessig og de udovede regnskabsmaessige sken for forsvarlige.
Vi finder endvidere den samlede prassentation af drsregnskabet retvisende. Arsregnskabet giver derfor efier
vores opfattelse et retvisende billede af selskabets aktliver og passiver, finansielle stilling samt resultat.

We consider the chosen accounting policies appropriate and the used accounting estimedes realistic. In our
opinion the entire presentation of the annual report gives a true and fair view. Therefore, in our opinion, the
anriuad report gives a fuir overview of the company's assets and liabilities, Sfinancial position and result for the
year,

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend the annual report to be adopted at the annual general meeling.

Birkered, den 9. februar 2018

Direklion / Executive Board:
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Adm. Direktor / Managing direcror

Bestyrelse / Supervisory Board:
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Dirk Walter Gellisch
Formand / Chairman
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Den uafhaengige revisors pitegning p4 arsregnskabet /
Independent auditor's report

Til kapitalejeren i Viega A/S / To shareholders of Viega A/S
Konklusion / Opinion
Vi har revideret drsregnskabet for Viega A/S for regnskabsiret 1. januar 2017 - 31. december 2017, der omfatter

resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the Financial Statements of Company B for the financial year 1. januar 2017 - 31, december
2017, which comprise income statement, balance sheet and notes, including a summary of significant
accounting policies, for the Company. The Financial Statements are prepared in accordance with the Danish
Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2017 - 31.
december 2017 i overensstemmelse med &rsregnskabsloven.

In our opinion, the Financial Statements give a true and fair view of the Company’s financial position at 31.
december 2017 and of the results of the Company ‘s operations for the financial year 1. januar 2017 - 31.
december 2017 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion / Basis for Opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifolge disse standarder og krav er nermere beskrevet i
revisionspétegningens afsnit "Revisors ansvar for revisionen af drsregnskabet”. Vi er uathzngige af selskabet i
overensstcmmelse med internationale etiske regler for revisorer (IESBA’s Etiske regler) og de yderligere krav,
der er geldende i Danmark, ligesom vi har opfyldt vores evrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisionsbevis er tilstrekkelj gt og egnet som grundlag for vores
konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor’s Responsibilities for the Audit of the Financial Statements" section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a
basis for our opinion.

Ledelsens ansvar for drsregnskabet / Management’s Responsibilities for the Financial Statements
Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for
nedvendig for at udarbejde et drsregnskab uden vassentlig fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Management is responsible for the preparation of Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management determines
is necessary fo enable the preparation of Financial Statements that are free from material misstatement, whether
due to fraud or error.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte driften; at
oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde Arsregnskabet pa grundlag

4



dROS

statsautoriserede revisorer

Den uafhangige revisors pategning pa irsregnskabet /
Independent auditor's report

af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at gare dette.

In preparing the Financial Statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the Financial Statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af drsregnskabet / Auditor’s Responsibilities for the Audit of the Financial
Statements

Vores mal er at opnd haj grad af sikkerhed for, om 4rsregnskabet som helhed er uden vesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning med en konklusion. Hej grad
af sikkerhed er et hajt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfores i
overensstemmelse med internationale standarder om revision og de yderligere krav, der er gzldende i Danmark,
altid vil afdekke vasentlig fejlinformation, nar sddan findes. Fejlinformationer kan opsta som folge af
besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de skonomiske beslutninger, som regnskabsbrugeme treffer pa grundlag af
drsregnskabet.

Our objectives are to obtain reasonable assurance ubout whether the Financial Statements as a whole are free
Jrom material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
of accounting information taken on the basis of these Financial Statements.

Som led i en revision, der udferes i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o Identificerer og vurderer vi risikoen for vasentlig fejlinformation i Arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfarer revisionshandlinger som reaktion pa disse risici samt opnér
revisionsbevis, der er tilstrzzkkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation fordrsaget af besvigelser er hgjere end ved vesentlig fejlinformation
for&rsaget af fejl, idet besvigelser kan omfatte sammensvargelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszttelse af intern kontrol.

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as _fraud may involve collusion,
forgery, intentional omissions, misrepreseniations, or the override of internal control.
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Den uafhzengige revisors pitegning pa irsregnskabet /
Independent auditor's report

Opnér vi forstdelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

Obtain an understanding of internal control relevant to the audit in order fo design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company s internal control.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmassige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pé grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pA grundlag af det opndede revisionsbevis er vsentli g usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsztte driften.
Hvis vi konkluderer, at der er en vasentlig usikkerhed, skal vi i vores revisionspitegning gere opmarksom
pa oplysninger herom i arsregnskabet eller, hvis sidanne oplysninger ikke er tilstrekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opndet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at selskabet ikke leengere kan
fortstte driften.

Conclude on the appropriateness of Management s use of the going concern basis of accounting in
preparing the Financial Statements and, based on the audit evidence obrained, whether a material
unceriainty exists related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required o draw
attention ir our auditor's report to the related disclosures in the Financial Statements or. if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company o cease to
continue as a going concern.

Tager vi stilling til den samlede prasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om 4rsregnskabet afspejler de underliggende transaktioner og begivenheder p4 en
sédan méde, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the Financial State-ments, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that gives a true and fair view.

Vi kommunikerer med den overste ledelse om blandt andet det planlagte omfang og den tidsmassige placering
af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

—#’a{‘/'.
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Den uafhzengige revisors pategning pa arsregnskabet /
Independent auditor's report

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Aarhus, den 9. februar 2018

Aros statsautoriserede revisorer I/S
CVR-nr. 29690065

// M/ %’

Hem ing Juel Moller
statsautoriseret revisor
MNE 29462
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Selskabsoplysninger / Company information

Selskabet / The company:

Telefon / Phone:

Fax:

E-mail:

Hjemmeside / Homepage:
Stiftelsesdato / Date of incorporation:

Bestyrelsc / Supervisory Board:

Direktion / Executive Board:

Moderselskab / Parent Company:

Kapitalejere / Capital Owners:

Filialer i udlandet / Foreign branches:

Revisor / Auditor:

Viega A/S
Banevanget 13, st.
3460 Birkerpd

CVR nr.: 25 86 90 87

Regnskabsar: 01.01 - 31.12
4594 2950

4594 2969

info@viega.dk
www.viega.dk

17. januar 2001

Dirk Walter Gellisch Bestyrelsesformand / Chairman
Kent Nielsen Adm. direkter / Managing director
Peter Scholer

Kent Nielsen Adm. direkter / Managing director

Viega GmbH & Co. KG.
Viega Platz 1

57439 Attendom
Tyskland

Viega International GmbH.
Viega Platz 1

57439 Attendorn
Tyskland

Viega Sverige, filial af Viega A/S, Danmark
Viega Norge, filial af Viega A/S, Danmark

Viega Finland, filial af Viega A/S, Danmark

Aros statsautoriserede revisorer 1/S

Varkmestergade 3, 4. sal
8000 Aarhus C
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Anvendt regnskabspraksis / Accounting policies

GENERELT / BASIS OF PREPARATION

Arsrapporten for Viega A/S er aflagt i overensstemmelse med den danske arsregnskabslovs bestemmelser for
virksomheder i regnskabsklasse B,

The annual report of Viega A/S has been prepared in accordance with the provisions of the Danish Financial
Statements Act applying o enterprises of reporting class B.

Arsrapporten er aflagt efler samme regnskabspraksis som sidste ar.
The annual report has been prepared using the same accounting policies as last year.

Rapporteringsvaluta / Reporting currency
Arsrapporten er aflagt i danske kroner.

The annual report has been prepared in Danish Kroner.

Generelt om indregning og maling / Recognition and measurement

[ resultatopgerelsen indregnes indtazgter i takt med, at de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser. [ resultatopgorelsen indregnes ligeledes alle onikostninger, herunder
afskrivninger og nedskrivninger.

Revenues are recognized in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses are also recognized in the income statement, including depreciation and impairment.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vardi kan méles palideligt.

Assets are recognized in the balance sheet, when it is probable that future economic benefits will flow to the
company, and the value of the asset can be measured reliable.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragd selskabet,
og forpligtelsens vaerdi kan méles pélideligt.

Liabilities are recognized in the balance sheet, when it is like(jz that future economic benefits will flow out of the
company, and the liability can be measured reliable.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Assets and liabilities are measured at cost af the first recognition. Subsequent the assets and liabilities are
measured as described for each item below.

Ved indregning og miling tages hensyn til forudsigelige tab og risici, der fremkommer inden Arsrapporten
aflegges, og som be- eller afkrafter forhold, der eksisterede pd balancedagen.

Recognition and measurement take into account predictable losses and risks occurring before the preseniation
of the annual report which confirm or invalidate affairs and conditions existing at the balance sheet date.
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Anvendt regnskabspraksis / Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
etfektiv rente over lebetiden, Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af eventuelle
afdrag samt tillag/fradrag af den akkumulerede amortiseri ng af forskellen mellem kostpris og nominelt belob.
Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens lobetid.

Certain financial assets and liabilities are measured at amortized cost, whereby a constant and effective rate
over the term of the loan is recognized. Amortized cost is calculated as original cost minus payments, additions
and deductions by the accumudated amortizing of the difference between cost and nominal vaiue. Hereby capital
gains and losses are spread over the life of the asset or liability.

Omregning af fremmed valuta / Transactions in Joreign currencies
Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér mellem
transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en finansie! post.

Transactions in foreign currency are converied to the exchange value on the date of transaction. Exchange rate
differences which arise between the rate on the date of transaction and the rate on the day of payment, are
recognized in the income statement as financial items.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta, som ikke er afregnet p4 balancedagen,
mdles til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for
tilgodehavendets eller gazldens opstien indregnes i resultatopgarelsen under finansielle indtagter og
omkostninger.

Receivables, debts and other monetary items in foreign currency, which is not settled on balance sheet date, are
measured at the rate on the balance sheet date. The difference between the rate on balance sheet date and the
rate on the date of the receivable or debis arising are recognized in the income statement as a Jfinuncial income
or expense.

RESULTATOPGOQRELSEN / INCOME STATEMENT

Bruttofortjeneste / Gross Profit
Med henvisning til &rsregnskabslovens § 32 er resultatopgerelsens overste poster sammendraget il posten
”Bruttofortjeneste”.

In accordance to the Danish Financial Statement Act § 32, the top posts in the income statement are merged info
the post "Gross Profit”.

Bruttofortjeneste indeholder nettooms:tning, 2ndring i lagre og andre driftsindteegter fratrukket eksternc
omkostninger.

"Gross Profit” contains net revenue, change in inventories and other income minus external costs.

Nettooms=tning / Revenue
Nettoomsatning indregnes i resultatopgerelsen, safremt levering og risikoovergang til kaber har fundet sted
inden regnskabsirets udgang, og safremt indtzzgten kan opgores pélideligt og forventes modtaget.

Revenue is recognized in the income statement, if delivery and passing of risk occured before the end of the
Jinancial year, and the income is expected received and can be measured reliable.

Nettoomsztningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

10
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Anvendt regnskabspraksis / Accounting policies

The revenue is recognized exclusive VAT and taxes, and net of discounts relating to sales.

Gager og personaleomkostninger / Wages and staff expenses

Personaleomkostninger omfatter len og gager, inklusive feriepenge og pensioner samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne godtgerelser fra
offentlige myndigheder, .

Staff expenses includes wages, including holiday allowances, pensions and other social security costs etc. for the
company's employee’s. Reimbursements received from public authorities are deducted from staff expenses.

Lokalcomkostninger / Cost of premises
Lokaleomkostninger omfatter husleje, vedligeholdelse, forbrug af el, varme samt skatter og forsikringer, mv.

Cost of premises covers rent, maintenance, use of electricity and heating as well as taxes and insurances, efc.

Andre eksterne omkostninger / Other external expenses
Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lokaler, tab
p4 debitorer mv.,

Other external expenses include expenses relating to distribution, sales, advertising, administration, rent, loss
on receivables efc.

Personaleomkostninger / Staff expenses
Omfatter lenninger og gager, pensioner samt omkostninger til social sikring.

Includes wages and salaries, pensions and social security costs.

Andre driftsindtagter og driftsomkostninger / Other operating income and expenses
Andre drifisindteegter og driftsomkostninger indeholder regnskabsposter af sekundzer aktivitet i forhold til
virksomhedens hovedaktiviteter, herunder fortjeneste ved salg af immaterielle og materielle anlagsaktiver.

Orher operating income and expenses includes items of a secundary activity in relation to the company's main
activities, including gains on sales of intangible and tangible assets.

Finansielle poster / Financial income and expenses

Finansielle indtaegter og omkostninger indeholder renteindtegter og renteomkostninger, finansielle
omkostninger ved finansiel leasing, realiserede og urealiserede kursgevinster og kurstab vedrarende
verdipapirer, geld og transaktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser samt
rentetilleeg og rentegodigerelser ved skattebetaling. Finansielle indtzgter og omkostninger indregnes med de
beleb, der vedrarer regnskabsaret.

Financial income and expenses includes interest income and interest income, financial expenses concerning
financial leasing, realized and unrealized gains or losses according to stocks, debt and transactions in foreign
currency, amortizing of financial assets, liabilities as well as interest rate spread and interest rate subsidies for
tax payments. Financial income and expenses are recognized with the amount, which concerns the financial
year.

Skat af arets resultat / Income Tax

Arets skat, som bestir af 4rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen med
den del, der kan henfares til Arets resultat, og direkte p4 egenkapitalen med den del, der kan henferes (il
posteringer direkte pa egenkapitalen.
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Anvendt regnskabspraksis / Accounting policies

Tax of the year, which includes actual tax and deffered tax, are recognized in the income statement with that
part, that can be lead to the resultat of the year, and directly on the equity with that part, which is attributable to
items recognized directly on the equity,

BALANCEN / BALANCE SHEET

Materielle anleegsaktiver / Tangible Fixed Assets
Materielle anlegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.

Tangible fixed assets are measured at cost deducted by accumulated depreciation.

Afskrivningsgrundlaget er kostpris med fradrag af den skennede restvardi efler afsluttet brugstid.

The basis of depreciation is cost deducted by the estimated residual value after end use.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen omkostninger til
materialer, komponenter, underleveranderer, direkte lonforbrug samt indirckte produktionsomkostninger.

The cost comprises the purchase price including expenses in direcily relation to the purchase till the moment the
assel is ready for use. For self constructed assets the cost comprises expenses to materials, components,

subcontractors, direct wages and indirect expenses of production.

Der foretages linezre afskrivninger baseret pA falgende vurdering af aktivernes forventede brugstider og
restveerdi herefter:

Linear depreciations based on the following estimate of the assels expected operating time and residual value
are used:

Brugstid/Operating Time ~ Restvaerdi/Residual Value

Indretning af lejede lokaler 5 ar fyear 0%
Leasehold improvements

Andre anleg, driftsmateriel og inventar 3-5 &r/ year 0%
Other plants, fixtures and equipment

Nyanskaffelser med en forventet levetid pd under ¢t & omkostningsferes fuldt ud i anskafTelsesdret.

New purchases with an expected economic lifetime under one year are expensed in the year of purchase.

Fortjeneste eller tab ved afhendelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris med
{radrag af salgsomkostninger og den regnskabsmessige veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre drifisindtecgter eller andre driftsomkostninger.

Gains or losses relating to disposal of a material asset, is calculated as the difference between selling price
minus selling sexpenses and the financial value at the time of sale. Gain or losses is recognized in the income
statement as other income or other expenses.
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Anvendt regnskabspraksis / Accounting policies

Nedskrivning pa anleegsaktiver / Impairment on assets
Den regnskabsmassige verdi af svel immaterielle som materielle anlzgsaktiver vurderes arligt for indikationer
pa vaerdiforringelse, ud over det som udtrykkes ved afskrivning,

The financial values of both immaterial and material assets are valuated every year, for indication of
impairment heyond what is expressed through depreciation.

Foreligger der indikationer p4 vaerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv henholdsvis
gruppe af aktiver. Der foretages nedskrivning til genindvindingsvardien, safremt denne er lavere end den
regnskabsmessige veerdi.

if there are indications of decreases in value, an impairment test of every asset or group of assets will be made.
The new value of the assets will be the recoverable value, if that are lower than the financial value.

Som genindvindingsvardi anvendes den hejeste vardi af nettosalgspris og kapitalvardi. Kapitalverdien opgores
som nutidsveerdien af de forventede nettoindtzgter fra anvendelsen af aktivet eller aktivgruppen.

As recoverable value the highest value of net value and capital value will be used, The capital value is
calculated as the present value of the expected net income by use of the asset or the group of assets.

Depositum / Deposits
Depositum males til kostpris. 1 tilfelde hvor kostprisen overstiger nettorealisationsvaerdien, nedskrives til denne
lavere vardi.

Deposits are measured at cost. If cost exceeds net realizable value, it will be decreused to that lower value.
Tilgodehavender / Receivables
Tilgodehavender méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vardi. Der nedskrives til

nettorealisationsvardien med henblik pa at imedegé forventede tab.

Receivables are measured at amortized cost, which usually is equal to nominal value. The value is decreased to
net realizable value in order to meet bad debis.

Periodeafgransningsposter / Prepayments

Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrerende efterfolgende
regnskabsar.

Prepayments listed as assets include prepaid expenses for the following financial year.

Egenkapital — udbytte / Equity — dividends

Udbytte, som forventes udbetalt for ret, vises som en s&rskilt post under egenkapitalen. Foreslaet udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

The expected dividend for the year is disclosed as a separate item under equity. Proposed dividends are
recognized as a liability at the time of adoption by the general assembly.

Hensatte forpligtelser / Provisiony
Hensatle forpligtelser omfatter hensattelse til udskudt skat.

Provisions include provisions for deferred taxes.
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Anvendt regnskabspraksis / Accounting policies

Skyldlg skat og udskudt skat / Tax payable and deferred taxes

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst, reguleret for skat af tidligere 4rs skattepligtige indkomster samt for betalte
acontoskatter,

Current tax liabilities and current tax assets are recognized in the balance sheet as tax calculated on the taxable
income, adjusted for tax on prior years' taxable income and prepaid taxes.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmassig og skattemassig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Deferred tax is the tax of all temporary differences between financial and tax values of assets and liabilities. The
calculation is based on the planned use of the asset and the settlement of the liability.

Udskudte skatteaktiver, herunder skatteverdien af fremfarelsesberettigede skattemassige underskud, indregnes
med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidi g indtjening eller ved
modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed.

Deferred iax assets, including the tax value of deferrable losses, are recognized at the value at which they are
expected o be used, either by elimination in tax on future earnings or offsetting deferred tax liabilities within
the same taxable unit.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vare
geeldende, ndr den udskudte skat forventes udlast som aktuel skat,

Deferred tax is measured based on the rules and rates, which are valid at the balance sheet date, when the
deferred tax is expected to crystallize as current tax.

Geeldsforpligtelser / Liabilities
Andre geldsforpligtelser, som omfatter geld til leverandarer, tilknyttede og associerede virksomheder samt
anden geld, méles til amortiseret kostpris, hvilket s&edvanligvis svarer til nominel veerdi.

Other liabilities which including debt towards suppliers, subsidiaries and associates, and other liabilities, are
measured at amortized cost, which usually corvesponds to the nominal value.

14
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Resultatopgerelse 1. januar - 31. december / Income statement

1. januar - 31. december

Bruttofortjeneste / Gross profit
Personaleomkostninger / Staff expenses

Resultat far afskrivninger / Profit before depreciation
Afskrivninger / Depreciation

Resultat af primeer drift / Operating profit

Finansielle indtagter / Financial income
Finansielle omkostninger / Financial expenses

Resultat for skat / Profi or loss before tax
Skat af rets resultat / Tax for the year

Arets resultat / Net profit or loss for the year

Resultatdisponering / Distribution of profit
Arets resultat / Net profit or loss for the year

Overfort fra tidligere &r / Retained earnings previous years

Til disposition / At disposition

Forslag til resultatdisponering / Proposed distribution of
profit

Overfart til neste &r / Retained earnings
I alt / Total

15

Note

2017 2016

DKK DKK
18.921.405 15.425.580
17.499.062 15.796.992
1.422.343 -371.412
714.415 678.213
707.928 -1.049.626
1.090 4.623
-87.210 4.002
796.228 -1.049.004
-83.283 32.888
879.511 -1.081.892
879.511 -1.081.892
4.492.432 5.574.324
5.371.943 4.492.432
5.371.943 4.492.432
5.371.943 4.492.432
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Balance 31. december / Balance sheet 31. december

Aktiver / Assets

Andre anlzg, driftsmateriel og inventar / Other fixtures and
fittings, tools and equipment

Materielle anlzegsaktiver i alt/ Tangible assets

Andre tilgodehavender / Other receivables

Finansielle anlaegsaktiver i alt / Fixed asset investments

Anlzgsaktiver i alt / Fixed assets

Tilgodehavender fra salg og tjenesteydelser / Trade receivables
Tilgodehavender hos tilknyttede virksomheder / Receivables
intercompany

Andre tilgodehavender / Other receivables

Tilgodehavende selskabsskat / Tax receivable
Periodeafgrensningsposter / Prepayments

Tilgodehavender i alt / Receivables

Likvide beholdninger / Cash
Likvide beholdninger i alt / Cash

Omsatningsaktiver i alt / Current assets

Aktiver i alt / Assets

16

Note

2017 2016
DKK DKK
2.802.408 2.521.592
2.802.408 2.521.592
410.124 101.449
410.124 101.449
3.212.532 2.623.041
16.032.925 11.565.871
1.942.433 2.186.894
1.432.660 1.552.842
993.025 1.132.294
372.095 367.879
20.773.139 16.805.780
5.854.780 7.491.031
5.854.780 7.491.031
26.627.919 24.296.811
26.919.852

29.840.451
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Balance 31. december / Balance sheet 31. december

Note

Passiver / Equity and liabilities

Virksomhedskapital / Share capital
Overfort overskud / Retained earnings

Egenkapital i alt / Equity, ending balance

Henszttelse til udskudt skat / Provision for deferred tax

Hensatte forpligtelser i alt / Provisions

Leverandarer af varer og tjenesteydelser / Trade payables
Geeld til tilknyttede virksomheder / Payables to group
enterprises

Anden gzld / Other payables

Kortfristede gaeldsforpligtelser i alt / Short-term debt
Gzldsforpligtelser i alt / Debt

Passiver i alt / Equity and liabilities

Virksomhedens vasentligste aktiviteter / The company's main 6
activities
Eventualposter / Contingent liabilities 7

17

2017 2016

DKK DKK
3.000.000 3.000.000
3.371.943 4.492.432
8.371.943 7.492.432
396.966 558.189
396.966 558.189
1.873.566 1.437.393
14.341.942 13.269.595
4.856.034 4.162.245
21.071.542 18.869.232
21.071.542 18.869.232
29.840.451 26.919.852




Noter til arsrapporten / Notes

Personaleomkostninger / Staff expenses

Gager og lonninger / Wages and salaries
Pensioner / Pensions

Personaleomkostninger i alt / Staff expenses, total
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Gennemsnitlig antal beskfigede medarbejdere i indeverende
ar 26, sidste &r 25. / Average number of employees in the current

year 26, last year 25,

Finansielle indtzegter / Financial income

vrige finansielle indtzgter / Other financial income

Finansielle indtaegter i alt / Financial income, total

Finansielle omkostninger / Financial expenses

@vrige finansielle omkostninger / Other financial expenses

Finansielle omkostninger i alt / Financial expenses, total

Skat af drets resultat / Tax for the year

Arets aktuelle skat / Current tax for the year

Skat af drets resultat i alt

Egenkapital

Saldo primo
Arets resultat

Egenkapital ultimo

18

2017 2016

16.062.823 14,442,507

1.436.238 1.354.486

17.499.062 15.796.992

2017 2016

1.090 4.623

1.090 4.623

2017 2016

-87.210 4.002

-87.210 4,002

2017 2016

-83.283 32.888

-83.283 32.888

Virksomheds- Overfort Egenkapital i

kapital overskud alt

3.000.000 4.492.432 7.492.432
0 879.511 879.511

3.000.000 5.371.943 8.371.943
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Noter til drsrapporten / Notes

Virksomhedens veesentligste aktiviteter / The company’s main activites

Selskabets hovedaktivitet er at drive virksomhed med rar - og sanitetssystemer og produkter,
herunder import og eksport samt hermed beslzgtede aktiviteter.

The company's main activity is operation of activites concerning tubes - and sanitation systems
and products, including import and export as well as related activities.

Eventualposter / Contingent liabilities

Husleje og leasingforpligtelser / Rent and leaseobligations

Forpligtelsen udger i 2017 TDKK 3.455, hvoraf TDKK 2.564 efter 1 4r, og DKK 0 efter 5
ar.,

Obligation is TDKK 3.455 in 2017, of which TDKK 2.564 is due after 1 year and DKK 0
after 5 years.



