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Management’s Statement

The Executive and Supervisory Boards have today considered and adopted the Annual Report of Juniper
Networks Denmark ApS for the financial year 1 January 31 December 2019.

The Annual Report is prepared in accordance with the Danish Financial Statements Act.
In our opinion the Financial Statements give a true and fair view of the financial position at 31 December

2019 of the Company and of the results of the Company operations for 2019.

In our opinion, the management's report gives a true and fair statement of the matters dealt with by the
company.

We recommend that the Annual Report be adopted at the Annual General Meeting.

27 May 2020

Executive Board
DocuSigned by:

ﬁhm,s Al

JohaRnsRiRefrius Albers

Supervisory Board

DocuSigned by:

fans Alsrs

11406402, ..
Johannes Wilhelmus Albers




Independent auditor's report
To the shareholders of Juniper Networks Denmark ApS
Opinion

We have audited the financial statements of Juniper Networks Denmark ApS for the financial year 1 January -
31 December 2019, which comprise income statement, balance sheet and notes, including accounting policies.
The financial statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at
31 December 2019 and of the results of the Company's operations for the financial year 1 January -
31 December 2019 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and additional requirements applicable
in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these rules and
requirements.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and additional requirements applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we
exercise professional judgement and maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.



Independent auditor's report

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

e Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and contents of the financial statements, including the note
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's review
and, in doing so, consider whether the Management's review is materially inconsistent with the financial
statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 27 May 2020

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVRno.307002 28

Peter Jensen
State Authorised
Public Accountant
mne33246



DocuSign Envelope ID: CFE73C79-F463-4C15-AF36-AD2BBEC98658

Juniper Networks Denmark ApS
Company Information

The Company

Supervisory Board

Executive Board

Auditors

Juniper Networks Denmark ApS

c/o Business Center City ApS

Suite 301 & 302,Radhuspladsen 16, 1.
1550 Kgbenhavn, Denmark

CVR-nr: 25 81 66 76

Financial period: 1 January 31 December
Municipality of reg. office: Copenhagen

Stephen Patrick Byrne
Johannes Wilhelmus Albers

Johannes Wilhelmus Albers

Ernst & Young

Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, P.O Box 250,
20000 Frederiksberg,

Denmark



DocuSign Envelope ID: CFE73C79-F463-4C15-AF36-AD2BBEC98658

Juniper Networks Denmark ApS
Management's review

Main activity

The Company is engaged in the sales support, marketing and customer support services of internet protocol
secure networking solutions for the Juniper Networks Group in Denmark.

Development in the year

The income statement of the Company for 2019 shows a profit of DKK 313,457 and at 31 December 2019
the balance sheet of the Company shows equity of DKK 6,602,488.

Subsequent events

No events materially affecting the assessment of the Annual Report have occurred after the Balance Sheet
date.
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JUNIPER NETWORKS DENMARK ApS

INCOME STATEMENT 1 January - 31 December 2019

2019 2018

DKK DKK
Revenue 10,794,413 11,465,872
Other external expenses (2,274,593) (3,384,370)
Gross Profit 8,519,820 8,081,502
Staff expenses (8,005,800) (7,535,509)
Profit before finanical income and expenses 514,020 545,993
Financial expenses (86,518) (141,008)
Profit before tax 427,502 404,985
Tax on profit for the year (114,045) (101,706)
Net profit for the year 313,457 303,279

Distribution of profit
Proposed distribution of profit

Retained earnings 313,457 303,279

313,457 303,279
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JUNIPER NETWORKS DENMARK ApS
BALANCE SHEET AS AT DECEMBER 31 2019

Note 2019 2018
DKK DKK

ASSETS
Deposits - 119,880
Financial Assets - 119,880
Financial Assets - 119,880
Receivables from group companies 867,294 937,645
Deposits 119,880 -
Other receivables 64,796 138,275
Corporation tax receivable 15,809 -
Prepayments 61,310 -
Receivables 1,129,089 1,075,920
Cash at bank and in hand 7,581,352 7,568,267
Current Assets 8,710,441 8,644,187
Assets 8,710,441 8,764,068
Liabilities and equity
Share capital 4 125,000 125,000
Retained earnings 4 6,477,488 6,164,031
Equity 6,602,488 6,289,032
Non current liabilities
Other payables 5 293,055 -
Non current liabilities 293,055 -
Trade payables 106,426 161,046
Corporation tax payable - 899
Other payables 1,708,472 2,313,091
Current Liabilities other than provisions 1,814,898 2,475,036
Liabilities and equity 8,710,441 8,764,068




DocuSign Envelope ID: CFE73C79-F463-4C15-AF36-AD2BBEC98658

Juniper Networks Denmark ApS
Notes to the Annual Report
1 Staff expenses

Wages and salaries

Pensions
Other social security expenses

Average number of employees

2 Financial income/expenses

Other expenses
Exchange adjustments

3 Tax on profit/loss for the year

Current tax for the year

2019 2018
DKK DKK
7,421,156 7,039,674
511,735 445,464
72,909 50,371
8,005,800 7,535,509
6 6
90,893 85,370
(4,375) 55,639
86,518 141,008
114,045 101,706
114,045 101,706
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Juniper Networks Denmark ApS
Notes to the Annual Report (Continued)

4 Equity
Share capital Retained Total
earnings
DKK DKK DKK
Equity at 1 January 125,000 6,164,031 6,289,031
Net profit/loss for the year - 313,457 313,457
Equity at 31 December 125,000 6,477,488 6,602,488

The share capital consists of 125 shares of a nominal value of DKK 1,000. No shares carry any special
rights. No changes in share capital for the past five years.

5 Non current liabilities
Non current liabilities fall due within 1-5 years and relate to the transition portion of the New Danish Holiday
Act.

6 Contingent assets, liabilities and other financial obligations

At 31 December 2019 the company had annual commitments under cancellable operating leases (rent
agreeement) as set out below:

2019 2018
DKK DKK
Operating leases:
Within one year 124,688 479,568
124,688 479,568

The 2018 lease can be terminated with 90 days notice period by either party.

7 Charges and securities
No security has been placed

8 Related parties and ownership
Basis
Controlling interest
Juniper Networks International BV Controlling shareholder

Ownership

The following shareholders are recorded in the Company's register of shareholders as holding at least 5%
of the votes or at least 5% of the share capital:

Juniper Networks International BV
Boeingavenue 240

1119PZ

Schiphol-Rijk

Netherlands
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Juniper Networks Denmark ApS
9) Accounting Policies

Basis of Preparation

The Annual Report of Juniper Networks Denmark ApS for 2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies used in the preparation of the financial statements are consistent with those of last year.

The Annual Report for 2019 is presented in DKK.

Recognition and measurement

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of financial assets
and liabilities measured at fair value or amortised cost are recognised. Moreover, all expenses incurred to achieve
the earnings for the year are recognised in the income statement, including depreciation, amortisation, impairment
losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously
been recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of the
Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as described
for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the maturity period. Amortised cost is calculated as original cost less any repayments and
with addition/deduction of the cumulative amortisation of any difference between cost and the nominal amount. In
this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation of
the Annual Report which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

The functional currency of the entity is Danish Krone. Foreign currency transactions are calculated at the spot rate.
The period end rate is the spot rate as reported on a pre-designated day of each calendar month. The daily rate is
set as the previous months period end rate. This is to record all accounting transactions in the current accounting
month.

At each balance sheet date:

- foreign currency monetary items are translated using the closing rate

- non-monetary items are that are measured in terms of historical cost in a foreign currency are translated using the
exchange rate at the date of the transaction; and

- non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was determined

Exchange differences arising on the settlement of monetary items or on translating monetary items at rates different

from those at which they were translated on initial recognition during the period or in previous annual financial
statements are recognised in the statement of income in the period in which they arise.

10
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Juniper Networks Denmark ApS
Accounting Policies (Continued)

Income Statement

Revenue

Revenue from sales support, marketing activities and customer support services is recognised in the income
statement when delivery and transfer of risk has been made before year end.

Revenue is recognised exclusive of VAT and net of discounts relating to sales.
Staff expenses

Staff costs include wages and salaries, including compensated absence and pension to the Company's employees,
as well as other social security contributions, etc. The item is net of refunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the financial year.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to the profit for
the year is recognised in the income statement, whereas the tax attributable to equity transactions is recognised
directly in equity.

Balance Sheet

Receivables

Receivables are measured at amortised cost. Write-down is made for bad debt losses where there is objective
evidence that a receivable or a portfolio of receivables have been impaired. If there is objective evidence that an
individual receivable has been impaired, write-down is made on an individual basis.

Write-downs are calculated as the difference between the carrying amount of the receivables and the present value
of the expected cash flows, including the realisable value of any collateral received. The effective interest rate for the

individual receivable or portfolio is used as discount rate.

Prepayments
Prepayments comprise costs incurred concerning subsequent financial years.

11
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Juniper Networks Denmark ApS
Accounting Policies (Continued)

Deferred tax assets and liabilities

Deferred income tax is measured using the balance sheet liability method in respect of temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes on the
basis of the intended use of the asset and settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry forwards, are measured at the value at which the asset
is expected to be realised, either by elimination in tax on future earnings or by set off against deferred tax liabilities
within the same legal tax entity.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallise as current tax. Any changes in deferred tax due
to changes to tax rates are recognised in the income statement.

Current tax receivables and liabilities

Current tax liabilities and receivables are recognised in the balance sheet as the expected taxable income for the
year adjusted for tax on taxable incomes for prior years and tax paid on account. Extra payments and repayment
under the on account taxation scheme are recognised in the income statement in financial income and expenses.
Liabilities

Financial liabilities comprising amounts owed to trade payables, payables to group enterprises and other payables
are measured at net realisable value.

12



