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Ledelsespategning

Statement by the Bosrd of Diracrars end the Executive Bosrd

Bestyrelse og direktion her degs dato behand-
Ist og godkendt arsrepporten for Rohde &
Schwarz Technology Centar A/S for regnskabs-
aret 1. juti 2020 - 30. unl 2021.

n afi:egges | overensstemmalse
med arsregnskabsioven.

Det er vores opfattaise, at arsregnskabet giver
st retvisende billede af seiskabats aktiver, pas-
siver og finansielle stiliing pr. 30. juni 2021
samt af resultatat of selskabets akthviterar for
regnskebsaret 1, jull 2020 - 30, junl 2021.

Dot er endvidere vores opfattelse, at ledelses-
heretningen indehelder en retvisende redege-
relse for de forhold, beretningan omhandler.

Arsrapporten Indstilles til generaiforsamling-
ens godkendoise.

Aalborg, den 26. november 2021
Aalborg, 26 November 2021
Direktion: /Exeative Board:

Ole Kreg Larién

Bastyreise/Soard of Directors:

Niels Frardsen

Christoph Pointner
formand/Chsy

Rohte & Sctwarz Technology Center A/S

Arsrapport 2020/21
Ao repon 2020121

Today, the Board of Directors and the
Executive Board have discussed end approved
the annual report of Rohde & Schwarz
Technology Center A/S for the financial year 1
July 2020 - 30 June 2021.

The annual report is prepared in accordance
with the Danish Financial Steterments Act.

{n our opinion, the financial statements give a
true and falr view of the financlal position of
the Comnpany st 30 June 2021 and of the
results of the Company's operations for the
financlal year 1 July 2020 - 30 June 2021.

Further, in our opinion, the Management's
raview gives a fair review of the matters
discussad in the Managemsnt's review.

We recommend that the annual report be
approved at the annual general mesting.

S

Ote Krag Larsen



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Rohde & Schwarz
Technology Center A/S

Konklusion

Vi har revideret arsregnskabet for Rohde &
Schwarz Technology Center A/S for regnskabs-
aret 1. juli 2020 - 30. juni 2021, der omfatter
resultatopgarelse, balance, egenkapitalopgs-
relse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni 2021
samt af resultatet af selskabets aktiviteter for
regnskabséret 1. juli 2020 - 30. juni 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er nermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opnaede revisionsbevis er til-
streekkeligt og egnet som grundlag for vores
konklusion.

Uafhzengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende i Danmark, ligesom vi
har opfyldt vores svrige etiske forpligteiser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmeise med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

To the shareholder of Rohde & Schwarz
Technology Center A/S

Opinion

We have audited the financial statements of
Rohde & Schwarz Technology Center A/S for
the financial year 1 July 2020 - 30 June 2021,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 30 June 2021 and of the
results of the Company’s operations for the
financial year 1 July 2020 - 30 June 2021 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Qur responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial staterments” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfiiled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundiag af regnskabsprincippet om fortsat
drift, medmindre fedelsen enten har til hensigt
at likvidere selskabet, indstilie driften eller ikke
har andet realistisk alternativ end at gare
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark, altid vil afdaekke vasent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som falge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de skonomi-
ske beslutninger, som regnskabsbrugerne treef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

In preparing the financial statements,
Management is responsible for assessing the
Company'’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resuiting from fraud is higher than for one
resulting from error as fraud may invoive
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmasssige sken
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundiag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
lzengere kan fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den pverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konkilusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revision af &rsregnskabet
er det vores ansvar at laese {edelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde vasentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Aalborg, den 26. november 2021
alborg, 26 November 2021
EY Godkendt Revisionspartnerselskab

statsaut. revisor
State Authorised Public Accountant

mne32775
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktivitet har i lighed med
tidligere ar veeret udvikling af elektroniske test-
og maleinstrumenter til telekommunikations-
industrien.

Selskabets ydelser aftages i ferste raekke af
moderselskabet.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2020/21
udviser et overskud pa 2.169 t.kr. mod et
overskud pa 2.087 t.kr. sidste ar, og
virksomhedens balance pr. 30. juni 2021
udviser en egenkapital pa 23.661 t.kr.

Ledelsen anser arets resultat for tilfredsstillen-
de.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Standardiseringsorganerne har frigivet nye
kommunikationsstandarder, som skal tilgodese
det stigende krav i markedet for hurtig, sikker
og stabil kommunikation. De nye standarder
har betydet, at koncernen har pabegyndt en
hel pallette af nye instrumenter, hvilket stiller
store krav til udviklingsafdelingernes formaen.
En fortsat styrkelse af know-how inden for
kerneomradet er derfor fortsat meget vigtig.

Der forventes i det kommende regnskab et
positivt resultat, der dog vil vaere afhaengig af
corona pandemien og dens pavirkning pa
kunder og leveranderer med eventuel lavere
markedsaktivitet til felge.
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Business review

Like the previous year, the main activity of the
company has been development of eletronic
test and measuring instruments for the
telecommunication industry.

The output of the company is mainly purchased
by the parent company.

Financial review

The income statement for 2020/21 shaws a
profit of DKK 2,169 thousand against a profit
of DKK 2,087 thousand last year, and the
balance sheet at 30 June 2021 shows equity
of DKK 23,661 thousand.

Management considers the Company's
financial performance in the year satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The standardization organizations have
released new communication standards to
meet the growing demands in the market for
fast, secure and stable communication. The
new standards have resulted in, that the Group
has started a whole range of new instruments,
which makes high demands on the ability of the
development departments. A continued
strengthening of know-how in the core area is
therefore still very important.

A positive resuit is expected for the coming
accounting year, which will, however, be
dependent on the corona pandemic and its
impact on customers and suppliers with
possible lower market activity.
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Resultatopgerelse
income statement

Note

Note  DKK'C00 2020/21 2015/20
Bruttofortjeneste 50.342 48.861
Gross profit

2 Personaleomkostninger -43.748 -42.597
Staff costs
Afskrivninger af materielle anlaegsaktiver -3.528 -3.566
Amortisation/depreciation of property, plant and equipment
Resultat for finansielle poster 3.066 2.698
Profit before net financials
Finansielle indtaagter o} 1
Financial income
Finansielle omkostninger -286 -23
Financial expenses
Resultat far skat 2.780 2.676
Profit before tax

3 Skat af arets resultat 611 -589
Tax for the year
Arets resultat 2.169 2.087
Profit for the year

Forslag til resultatdisponering
Recommended apprapriation of profit
Overfert resultat 2.169 2.087

Retained earnings

2.169 2.087
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Financial statements 1 July 2020 - 30 June 2021

Balance

Balance sheet

Note

Note DKK'000
AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets

4 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler
Leasehold improvements

5 Finansielle anlaegsaktiver
Investments
Deposita, finansielle anlaegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omseatningsaktiver
Non-fixed assets
Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables
Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS
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2020/21 2019/20
6.910 8.577
918 7
7.828 9.348
954 952
954 952
8.782 10.300
21.533 21.127
113 2
2.458 566
150 86
24.254 21.771
3.405 1.960
27.659 23.731
36.441 34.031
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Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Balance
Balance sheet

Note
Note DKK'OD0

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfert resultat

Retained earnings

Egenkapital i alt

Total equity

Gezeldsforpligtelser

Liabilities other than provisions
Kortfristede gzeldsforpligtelser
Current liabilities other than provisions
Leverandwsrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig sambeskatningsbidrag
Joint taxation contribution payable
Anden gaeld

Other payahles

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

7 Neertstaende parter
Related parties
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2020/21 2019/20
506 506
23.155 20.986
23.661 21.492
92 27
5.156 3.585
347 657
7.185 8.260
12.780 12.539
12.780 12.539
36.441 34.031
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Financial statements 7 July 2020 - 30 June 2021

Egenkapitalopgerelse
Statement of changes in equity

DKK'Q00

Egenkapital 1. juli 2020
Equity at 1 July 2020

Overfart via resultatdisponering
Transfer through appropriation of profit

Egenkapital 30. juni 2021
Equity at 30 June 2021
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Selskabskapital Overfert resultat lalt
Share capital  Retained earnings Total
506 20.986 21.492

0 2.169 2.169

506 23.155 23.661
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Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Rohde & Schwarz Technology
Center A/S for 2020/21 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret andringslov nr.
1716 af 27. december 2018 til arsregnskabs-
loven. Implementeringen af aandringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forplig-
telser, men har alene betydet krav om yderlig-
ere oplysninger. Arsregnskabet er aflagt efter
samme regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgarelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetare
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forsketlen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
tagter og omkostninger.
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The annuai report of Rohde & Schwarz
Technology Center A/S for 2020/21 has been
prepared in accordance with the provisions in
the Danish Financial Statements Act applying
to reporting class B entities and elective choice
of certain provisions applying to reporting
class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency transiation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

13



Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Resultatopgerelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt IAS 11/I1AS18.

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen
af ydelserne, hvorved nettoomsztningen sva-
rer til salgsveerdien af arets udfarte tjeneste-
ydelser (produktionsmetoden).

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, andre
driftsindteegter og eksterne omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til én regnskabspost benaevnt
bruttofortjeneste.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundaer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrerende virksomhedens primasre aktivitet,
der er afholdt i arets leb, herunder omkostnin-
ger til administration, lokaler, ydelser pa opera-
tionelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as
interpretation for revenue recognition.

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross profit

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross margin in accordance with section 32 of
the Danish Financial Statements Act.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration, premises, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company’s employees, as well as other
social security contributions, etc, The item is
net of refunds from public authorities.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pé felgende vurdering af aktivernes
forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgereisen med de beleb, der
vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkostninger
samt tillaeg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resuitat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgereisen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfares til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
ovrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-
ling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
gzeldende satser for rentegodtgerelser af admi-
nistrationsseiskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetillzeg til administrationsselskabet.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

5 Artyears

6 Aar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company

15



Arsregnskab 1. juli 2020 - 30, juni 2021
fFinancial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgere!-
sen under henholdsvis andre driftsindtagter
og andre driftsomkostninger.

Finansielle anlaegsaktiver

Finansielle anlaegsaktiver omfatter betalt
huslejedepositum.

Vaerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af finansielle og
materielle anlaegsaktiver vurderes arligt for
indikationer pa veerdiforringelse.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge veerdi.

Som genindvindingsvaerdi anvendes den
hgjeste vaerdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opgeres som nutidsvaerdien
af de forventede nettopengestremme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefa-
res, nar begrundelsen for nedskrivningen ikke
lengere bestar.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annuai report 2020/21

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses.

Investments

Financial assets concerning paid rent deposit.

Impairment of fixed assets

The carrying amount of financial assets,
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net
selling price and the value in use {recoverable
amount).

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

16



Arsregnskab 1. juli 2020 - 30. juni 2021

Financial statements 1 July 2020 - 30 June 2021

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Tilgodehavender indregnes i balancen til paly-
dende veerdi med fradrag af hensattelse til
imgdegéelse af tab. Hensattelser til tab opge-
res pa grundlag af en individuel vurdering af de
enkelte tilgodehavender.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Periodeafgrasnsningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfalgende regnskabsar.

Likvider
Likvider omfatter likvide beholdninger.

Indestaende pa koncernens cash pool-ordning
anses som falge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Egenkapital

Foresldet udbytte

Foreslaet udbytte indregnes somen
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generaiforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for &ret, vises som en sarskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

Receivables

Receivables are included in the balance sheet
at nominal value reduced by a provision for
losses. The provision for losses is based on an
individual assessment of the individual
outstanding amounts.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash
Cash comprise cash.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
“Receivables from group entities"

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity”.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de gasldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. | de tilfaeide,
hvor opgerelse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere geeldende, nar den udskud-
te skat forventes udlost som aktuel skat.
Udskudte skatteaktiver indregnes med den
vardi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som felge af &ndringer
i skattesatser indregnes i resultatopgerelsen.

Geaeldsforpligtelser

Gaeldsforpligtelser males tif nettorealisations-
vaerdien.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

Deferred tax is measured according to the
liability method on all terporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Liabilities are measured at net realisable value.
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DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Cther social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Materielle anlagsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. juli 2020
Cost at 1 July 2020
Tilgang i arets leb
Additions in the year
Afgang i arets leb
Disposals in the year
Kostpris 30. juni 2021
Cost at 30 June 2021

Af- og nedskrivninger 1. juli 2020

Impairment losses and depreciation at 1 July 2020

Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefersel af af- og nedskrivninger pa
afhandede aktiver

Reversal of amortisation/depreciation and impairment of
disposals

Af- og nedskrivninger 30. juni 2021

Impairment losses and depreciation at 30 June 2021

Regnskabsmaessig veerdi 30. juni 2021
Carrying amount at 30 June 2021

Rohde & Schwarz Technology Center A/S

Arsrappart 2020/21
Annual report 2020/21

2020/21 2019/20
42.511 41.412
865 876
372 309
43.748 42.597
52 54
722 657
111 -68
611 589
Andre anlag,
driftsmateriel og

inventar Indretning af

Other fixtures and lejede lokaler
fittings, tools and Leasehold falt
equipment impravements Total
32.319 2.159 34.478
1.645 363 2.008
-2.480 0 -2.480
31.484 2.522 34.006
23.742 1.388 25.130
3.312 216 3.528
-2.480 0 -2.480
24.574 - 1.604 26.178
6.910 918 7.828
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Finansielle anlaegsaktiver
Investments

DKK'000

Kostpris 1. juli 2020

Cost at 1 July 2020

Tilgang i arets lsb

Additions in the year

Kostpris 30. juni 2021

Cost at 30 June 2021

Regnskabsmaessig veerdi 30. juni 2021
Carrying amount at 30 June 2021

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualiforpligtelser
Other contingent liabilities

Selskabet har i regnskabsaret modtaget
henvendelse fra Skattestyrelsen i Danmark
angaende selskabets afregningspriser overfor
koncernforbundne parter. Skattestyrelsen har
fremsendt forslag til forhejelse af selskabets
indkomst for indkomstarene 2015-2019.
Selskabet er af den opfattelse, at de koncern-
interne transaktioner er afregnet til markeds-
priser og har fremsendt dokumentation til
Skattestyrelsen, som pa tidspunktet for
regnskabsaflaeggelsen gennemgar den
fremsendte dokumentation. Selskabets ledelse
forventer, at Skattestyrelsen vil frafalde de
foresléede indkomstforhgjelser, og der er pa
denne baggrund ikke indregnet forpligtelser i
arsrapporten for 2020/21. Der er i sagens
natur usikkerhed knyttet til sagens udfald.

Selskabet er sambeskattet med Rohde &
Schwarz Danmark A/S (administrationsselskab)
og Rusint Ejendomme A/S (ophart 21. juni
2021) og heefter solidarisk med de
sambeskattede selskaber for betaling af
selskabsskat m.v.

Andre gkonomiske forpligtelser
Other financlat obligations

Selskabet har en lejeaftale, som er uopsigelig
indtil 31. december 2021. Restforpligtelsen
udger 953 t.kr. pr. 30. juni 2021.

Rohde & Schwarz Technology Center A/S

Arsrapport 2020/21
Annual report 2020/21

Deposita,
finansielle
anlegsaktiver
Deposits,
investments

952
2

954

954

During the financial year, the Company has
received a request from the Danish Tax Agency
regarding the Company's transfer pricing. The
Danish Tax Agency has submitted proposals to
increase the Company's income for the income
years 2015-2019. The Company is of the
opinion that the intercompany transactions
have been settled at market prices and has
submitted documentation to the Danish Tax
Agency, which at the time of the financial
reporting examines the submitted
documentation. The Company's management
expects that the Danish Tax Agency will waive
the proposed income increases, and on this
basis no liabilities have been included in the
annual report for 2020/21. There is inherently
uncertainty attached to the outcome of the
case.

The Company is jointly taxed with Rohde &
Schwarz Danmark A/S (management company)
and Rusint Ejendomme A/S (expired June 21,
2021), and is jointly and severally liable with
the jointly taxed group entities for payment of
income taxes etc.

The company has a rent agreement in force
untit 31 December 2021. Residual payments
amounts to 953 t.DKK at 30 June 2021.
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Naertstaende parter
Related parties

Rohde & Schwarz Technology Center A/S' naertstaende parter omfatter felgende:
Rohde & Schwarz Technology Center A/S' related parties comprise the following:

Bestemmende indflydelse

Parties exercising control
Grundlag for
Neertstaende part Bopzel/Hjemsted bestemmende indflydelse
Related party Domicile Basis for contral
Rusa Rohde & Schwarz Anlagen GmbH Miinchen, Germany Aktiebesiddelse
Participating interest
Rohde & Schwarz GmbH & Co. KG Munich, Germany Ultimativt ejerskab

Ultimate ownership

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens kencernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Rohde & Schwarz GmbH & Co. KG Munich, Germany www.rchde-schwarz.com
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