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Ledelsespategning
Statement by the Board o( Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for Rohde & Schwarz
Technology Center A/S for regnskabsaret 1. juli
2017-30. juni 2018.

Arsrapporten aflasgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af setskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2018 samt
af resultatet at selskabets aktiviteter for regn-
skabsaret 1. juli 2017 - 30. juni 2018.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 10. oktober 2018
Aalborg, 10 October 2018
Direktion:/Executive Board:

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Rohde & Schwarz Technology Center
A/S for the financial year 1 July 2017 - 30 June
2018.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2018 and of the results of
the Company's operations for the financial year
1 July 2017-30 June 2018.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Ole Krag Larse

BestyrelSe/Board^f Directors:

^ C>A/Jr
Anton Messmer
formand/Chairman

^re^^<^ ^
Niels Frandsen Ole Kreg Larsl^n
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Den uafhsengige revisers revisionspategning
Indepenaent auditor's report

Til kapitalejeren i Rohde & Schwarz
Technology Center A/S

Konklusion

Vi har revideret arsregnskabet for Rohde &
Schwarz Technology Center A/S for regnskabs-
aret 1. juli 2017 - 30. juni 2018, der omfatter
resultatopgorelse, balance, egenkapitalopgorel-
se og noter, herunder anvendt regnskabsprak-
sis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. juni 2018 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. juli 2017 - 30. juni 2018 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfort vores revision i overensstemmelse

med internationale standarder om revision og
de yderligere krav, der er gceldende i Danmark.
Vores ansvar ifalge disse standarder og krav er
nsrmere beskrevet i revisionspategningens
afsnit "Revisers ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrskkeligt og eg-
net som grundlag for vores konklusion.

Uafhsengighed

Vi er uafhaengige af selskabet i overensstem-
metse med internationale etiske regler for revi-
sorer (IESBA'S etiske regler) og de yderligere
krav, der er gsldende i Danmark, ligesom vi har
opfyldt vores avrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne

kontrol, som ledelsen anser for nadvendig for at
udarbejde et arsregnskab uden vssentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

To the shareholder of Rohde & Schwarz
Technology Center A/S

Opinion

We have audited the financial statements of
Rohde & Schwarz Technology Center A/S for
the financial year 1 July 2017 - 30 June 2018,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 June 2018 and of the results of
the Company's operations for the financial year
1 July 2017 - 30 June 2018 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with

International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as

Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due

to fraud or error.
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Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledetsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke bar andet
realistisk alternativ end at gore dette.

Revisers ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vssent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hojt niveau at sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med Internationale standar-
der om revision og de yderligere krav, der er
gsldende i Danmark, altid vil afdaekke vaesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som falge af besvigelser eller
fejl og kan betragtes som vssentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de ekonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om

revision og de yderligere krav, der er gasldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vsesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrskkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage va°sent-
lig fejlinformation forarsaget af besvigelser
er hajere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvsrgelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
dessttelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne

udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af delopnaede
revisionsbevis er vssentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om setskabets
evne til at fortscette driften. Hvis vi konklu-
derer, at der er en vssentlig usikkerhed,
skal vi i vores revisionspStegning gore
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrakkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem tildato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold Ran dog med-
fore, at selskabet ikke lasngere kan fortsst-
tedriften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold at arsregnskabet,
herunder noteoplysningeme, samt am ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den everste ledelse om

bl.a. det planlagte omfang og den tidsmaessige
placering at revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
Ie betydelige mangier i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konktusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vssent-
lig fejlinformation.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Aalborg, den 10. oktober 2018
Aalborg. 10 October 2018

ERNST & YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30700228

Seren V. Nejmann
statsaut. reviser
State Authorised Public Accountant

MNE-nr./MNEno.: mne32775
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E-mail/E-maii
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Direktion/Execuiive soaro

Revision/AuBiiois

Rohde & Schwarz Technology Center A/S
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Aalborg
l. juli 2017-30. juni 2018
1 July 2017-30 June 2018

www. rohdeschwarz. dk

contact. tcdk@rohde-shwarz.com

+45 96 73 88 88

Anton Messmer, formand/chairman

Niels Frandsen
Ole Krog Larsen

Ole Krag Larsen

Ernst S Young Godkendt Revisionspartnerselskab
Vestre Havnepromenade 1A, 9000 Aalborg
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Management's review

Virksomhedens vassentligste aktiviteter

Selskabets hovedaktivitet bar i lighed med
tidligere ar vsret udvikling at elektroniske test-
og maleinstrumenter til
telekommunikationsindustrien.

Selskabets ydelser aftages i ferste raskke af
moderselskabet.

Udvikling i aktiviteter og 0konomiske forhold

Virksomhedens resultatopgerelse for 2017/18
udviser et overskud pa 1.882.162 kr. mod et
overskud pa 1. 864. 696 kr. sidste ar, og
virksomhedens balance pr. 30. juni 2018
udviser en egenkapital pa 17. 406. 977 kr.

Ledelsen anser arets resultat for
tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Efterspergslen pa koncernens kommunikations-
testere har fundet et stabit leje i et marked, der
afventer nye kommunikationsstandarder og
markeder. Der er dog stadig star efterspergsel
pa nye features og tilpasninger til eksisterende
produkter. For at opfylde dette behov og vasre i
front med praeliminaere produkter til de
standarder, der er pa tegnebrsttet hos standi-
seringsorganerne, kraeves en fortsat styrkelse
af know-how indenfor kerneomradet.

Der forventes i det kommende regnskab et
positivt resultat.

Business review

Like the previous year, the main activity of the
company has been development of eletronic
test and measuring instruments for the
telecommunication industry.

The output of the company is mainly purchased
by the parent company.

Financial review

The income statement for 2017/18 shows a
profit of DKK 1, 882, 162 against a profit of DKK
1,864,696 last year, and the balance sheet at
30 June 2018 shows equity of DKK
17, 406, 977.

Management considers the Company's financial
performance in the year satisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

The demand for the Rohde & Schwarz group's
communication testers has found a stabil level
in a market expecting new communication
standards and markets. However, there is still a
great demand for features and adjustments for
existing products. In order to meet the demands
and to continuously be in front with preliminary
products for the standards being developed
with the standardization body, it requires a
continuous enhancement of know-how within
the core competence area.

A positive result is expected for the coming
accounting year.
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Financial statements 1 July 2017 . 30 June 2018

Resultatopgerelse
Income statement

Note
Note

Bruttofortjeneste
Gross margin

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger af materielle anlaegsaktiver
Amortisation/depreciation and impairment of property, plant and equipment

Resultat ferfinansielle poster
Profit before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

2017/18
DKK

42.549.864

-37.591.926

-2.588.465

2.369.473

56.487

-20. 064

2.405.896

-523.734

1.882.162

2016/17
DKK'OOO

41. 713

-36.984

-2.330

2.399

0

-20

2.379

-514

1.865

Forslag til resultatdisponering
Recommended appropriation of profit

Overf0rt resultat
Retained earnings

1.882.162

1.882. 162

1.865

1.865
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Balance
Balance sheet

Note
Note

AKTIVER
ASSETS

Anlsegsaktiver
Fixed assets

4 Materielle anlaegsaktiver
Property, plant and eouipment

Andre anlsg, driftsmateriel og inventar
Other fixtures and fittings, tools and eauipment

Indretning af lejede lokaler
Leasehold improvements

Materielle anlaegsaktiver under udfarelse
Property, plant and equipment in progress

5 Finansielle anlaegsaktiver
Investments

Deposita, finansielle anlaegsaktiver
Deposits, investments

Anlaegsaktiver i alt
Total fixed assets

Omsaatningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender has tilknyttede virksomheder
Receiusbles from group entities
Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Deferred income

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVERIALT
TOTAL ASSETS

2017/18
DKK

937. 676

937. 676

10. 297. 208

19.328. 110

976.088

20. 304. 198

30. 601.406

2016/17
DKK'OOO

8.903.876

455.656

0

9.359.532

6.244

56

154

6.454

923

923

7.377

18. 119.438 16.480

0 120

1. 142. 178 489

66. 494 45

17. 134

728

17.862

25. 239

10
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Financial statements 1 July 2017 - 30 June 2018

Balance
Balance sheet

Note
Note

2017/18
DKK

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity
Selskabskapital
Share capital

Overf0rt resultat
Retained earnings

Egenkapitat i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat
Deferred tax

Hensatte forpligtelser i alt
Total provisions

Gaeldsforpligtelser
Liabilities other than provisions

Kortfristede gasldsforpligtelser
Current liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Gsld til tilknyttede virksomheder
Payables to group entities

Skyldig sambeskatningsbidrag
Joint taxation contribution payable

Anden gaeld
Other payables

Gaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

505.500

16. 901. 477

17.406.977

35.334

35.334

13. 159.095

13. 159.095

30.601.406

2016/17
DKK'OOO

506

15.019

15.525

110.790 125

5. 093. 097 1. 904

368.226 519

7. 586.982 7. 166

9.714

9.714

25.239

1 Anvendt regnskabspraksis
Accounting policies

6 Kontraktlige forpligtelser og eventualposter m. v.
ConSractual otiligeticns and contingencies, etc.

7 Naertstaende parter
Re. 3;°^ 3s". ss

11
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Egenkapitalopg0retse
Statement of changes in equity

DKK

Egenkapital l. juli2017
Equity at 1 July 2017

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 30. juni 2018
Equity at 30 June 2018

Selskabskapital Overfort resultat
Share capital Retained earnings

I alt
Total

505. 500

0

505.500

15. 019. 315

1.882.162

16. 901. 477

15. 524. 815

1.882. 162

17.406.977

12
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Noter
Notes to (he financial statements

1 Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Rohde & Schwarz Technology
Center A/S for 2017/18 er aflagt i overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

The annual report of Rohde & Schwarz
Technology Center A/S for 2017/18 has been
prepared in accordance with the provisions in
the Danish Financial Statements Act applying to
reporting class B entities and elective choice of
certain provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgorelsen som en
finansiel post.

Tilgodehavender, gald og andre monetasre pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
tsgter og omkostninger.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the

exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Resultatopgerelsen Income statement

Nettoomsaetning

Indtsgter ved levering af tjenesteydelser ind-
regnes som omseetning i takt med leveringen af
ydelseme, hvorved nettoomsaetningen svarer til
salgsvsrdien af arets udfarte tjenesteydelser
(produktionsmetoden).

Nettoomsastning males til dagsvasrdien af del
aftalte vedertag ekskl. moms og afgifter opkras-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsaetningen.

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered

during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

I resultatopgorelsen er nettoomsastning, andre
driftsindtsegter og eksteme omkostninger med
henvisning til arsregnskabslovens § 32 sam-
mendraget til en regnskabspost beneevnt
bruttofortjeneste.

Gross margin

The items revenue, other operating income and
external expenses have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabspos-
ter af sekundser karakter i forhold til virksomhe-
dens hovedaktiviteter, herunder fortjeneste ved
salgafanlaegsaktiver.

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrerende virksomhedens primsre aktivitet,
der er afholdt i arets lob, herunder omkostnin-
ger til administration, lokaler, ydelser pa opera-
tionelle leasingkontrakter m. v.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
administration, premises, payments under
operating leases, etc.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m. v. til virksom-
hedens medarbejdere. I personaleomkostninger
er fratrukket modtagne godtgorelser fra offent-
lige myndigheder.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlagsaktiver.

Afskrivningsgrundlaget, der opgores som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa falgende vurdering af aktivernes for-
ventede brugstider:

Andre anlceg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

IT-udstyrog software
IT eauipment and software

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

5 ar/years

6 ar/years

2 - 3 ar/years
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtsegter og omkostninger

Finansielle indtffigter og omkostninger indreg-
nes i resultatopgorelsen med de belob, der ved-
rarer regnskabsaret. Finansielle poster omfat-
ter renteindtasgter og -omkostninger samt til-
la°g og godtgerelse under acontoskatteordnin-
gen m. v.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Skat

Skat af arets resultat omfatter aktuel skat af
Srets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgorelsen med den del, der
Ran henfores til arets resultat, og i egenkapita-
len med den del, som Ran henfares til transak-
tioner indregnet i egenkapitalen.

Virksomheden indgar i sambeskatning med
evrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum i henhold til de
gsldende satser for rentegodtgarelser at admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler

et tillasg i henhold til de gseldende satser for
rentetilleeg til administrationsselskabet.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balancen Balance sheet

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgores som forskellen
mellem salgspris med fradrag at salgsomkost-
ninger og den regnskabsmasssige vcerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindtsgter og
andre driftsomkostninger.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Accounting policies (continued)

Finansielle anlaegsaktiver

Finansielle anlegsaktiver omfatter betalt
huslejedepositum.

Investments

Financial assets concerning paid rent deposit.

Vaerdiforringelse af anlaegsaktiver

Den regnskabsmsssige vaerdi af finansielle og
materielte anlaegsaktiver vurderes arligt for
indikationer pa vaerdiforringelse.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessige
vasrdi.

Som genindvindingsvaerdi anvendes den hejeste
vaerdi af nettosalgspris og kapitalvardi. Kapital-
vaerdien opgores som nutidsvcerdien af de for-
ventede nettopengestromme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestramme ved salg at aktivet elter aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefo-
res, nar begrundelsen for nedskrivningen ikke
Isengere bestar.

Impairment of fixed assets

The carrying amount of financial assets,
property, plant and equipment is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists.

Tilgodehavender

Tilgodehavender indregnes i balancen til
palydende vardi med fradrag af hensaettelse til
imodegaelse af tab. Hensaettelser til tab
opgares pa grundlag af en individuel vurdering
at de enkelte tilgodehavender.

Receivables

Receivables are included in the balance sheet at
nominal value reduced by a provision for losses.
The provision for losses is based on an
individual assessment of the individual
outstanding amounts.

Periodeafgrsensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfelgende regnskabsar.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Likvider

Likvider omfatter likvide beholdninger.

Cash

Cash comprise cash.
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Accounting policies (continued)

Indestaende pa koncernens cash pool-ordning
anses som folge af ordningens karakter ikke
som likvide beholdninger, men indgar i regn-
skabsposten tilgodehavender hos tilknyttede
virksomheder.

Given the nature of the Group's cash pool
arrangement, cash pool balances are not
considered cash, but are recognised under
"Receivables from group entities".

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinsre
generalforsamling(deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en ssrskilt post under egenkapitalen.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af Srets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gasldsmetode af alle midlertidige forskelle
mellem regnskabsmsessig og skattemasssig vsr-
di af aktiver og forpligtelser. I de tilfaelde, hvor
opgorelse af skattevaerdien Ran foretages efter
forskellige beskatningsregler, males udskudt
skat pa grundlag af den at ledelsen planlagte
anvendelse a< aktivet, henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vcere gasldende, nar den udskudte
skat forventes udlost som aktuel skat. Udskudte
skatteaktiver indregnes med den vsrdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat at fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. /Endring i udskudt skat
som folge af sndringer i skattesatser indregnes
i resultatopgorelsen.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Gaeldsforpligtelser

Gsldsforpligtelser males til nettorealisations-
vsraien.

Liabilities

Liabilities are measured at net realisable value.
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Personaleomkostninger
Staff costs

Lonninger
Wages/salaries
Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

2017/18
DKK

36. 536.867

769.438

285.621

37. 591. 926

50

2016/17
DKK'OOO

35.923

781

280

36.984

49

Skat at arets resultat
Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year
Arets regulering af udskudt skat
Deferred tax adjustments in the year

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris l. juli2017
Cost at 1 July 2017

Tilgang i arets lob
Additions in the year

Afgang i arets lob
Disposals in the year
Overfarsel fra andre poster
Transfer from other accounts

Kostpris30. juni2018
Cost at 30 June 2018

Af- og nedskrivninger
l. juli2017

Impairment losses and depreciation at
1 July 2017

Arets afskrivninger
Amortisation/depreciation in the year
Arets af- og nedskrivninger pa

afhaendede aktiv
Amortisation/depreciation and

impairment of disposals in the year

Af- og nedskrivninger
30. juni2018

Impairment losses and depreciation at
30 June 2018

Regnskabsmaessig Vcerdi
30. juni2018

Carrying amount at 30 June 2018

368.226

155.508

523.734

519

-5

514

Andre anlsg,
driftsmateriel og

inventar
Other fixtures and
fittings, tools and

equipment

22. 907. 630

5. 180.217

-149.751

0

27.938.096

16.663.341

2. 520.630

-149. 751

19.034,220

8.903.876

Indretning af
lejede lokater

Leasehold
improvements

56.338

313.453

0

153. 700

523.491

0

67.835

0

67.835

455.656

Materielte
anlaegsaktiver

under udferelse

Property, plant and
equipment in

progress

153.700

0

0

-153. 700

0

0

0

0

0

0

I alt
Total

23. 117.668

5. 493. 670

-149. 751

0

28.461.587

16.663.341

2.588.465

-149. 751

19. 102. 055

9.359. 532
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5 Finansietle anlaegsaktiver
Investments

DKK

Kostpris l. juli2017
Cost at 1 July 2017

Tilgang i arets lab
Additions in the year

Kostpris30. juni2018
Cost at 30 June 2018

Regnskabsmaessig vasrdi 30. juni 2018
Carrying amount at 30 June 2018

Deposita,
finansielle

anlagsaktiver
Deposits,

investments

922.909

14.767

937.676

937.676

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Rohde &
Schwarz Danmark A/S (administrationsselskab)
og Rusint Ejendomme A/S og heefter solidarisk
med de sambeskattede selskaber for betaling af
selskabsskat m. v.

The Company is jointly taxed with Rohde &
Schwarz Danmark A/S (management company)
and Rusint Ejendomme A/S, and is jointly and
severally liable with the jointly taxed group
entities for payment of income taxes etc.

Andre ekonomiske forpligtelser
Other financial obliqations

Selskabet har en lejeaftale, som er uopsigelig
indtil december 2020. Restforpligtelsen udgar
4. 779 t. kr. pr. 30. juni 2018.

The company has a rent agreement in force
until year 2020. Residual payments amounts to
4. 779 t. DKK at 30 June 2018.

7 Nsertstaende parter
Related parties

Oplysning am koncernregnskaber
Information about consolidated financial statements

Modervirksomhed

Parent
Hjemsted
Domicile

Rohde & Schwarz GmbH & Co. KG Munchen, Deutschland
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