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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Plandent Holding ApS for the financial year 1 February 2023 - 31 January 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give
a true and fair view of the financial position of the Group and the Company at 31 January 2024 and of
the results of the Group's and the Company's operations and of the consolidated cash flows for the
financial year 1 February 2023 - 31 January 2024.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Vallensbæk, 26 April 2024
Executive Board:

Dennis Hindsberg
CEO

Board of Directors:

Janne Allan Antilla
Chairman

Michael Karl Goeskjær Jussi Matias Ristimäki

Jukka Olavi Kanerva
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Independent auditor's report

To the shareholder of Plandent Holding ApS

Opinion

We have audited the consolidated financial statements and the parent company financial statements of
Plandent Holding ApS for the financial year 1 February 2023 - 31 January 2024,  which comprise
income statement, balance sheet, statement of changes in equity and notes, including accounting
policies, for the Group and the Parent Company, and a consolidated cash flow statement. The
consolidated financial statements and the parent company financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the consolidated financial statements and the parent company financial statements give
a true and fair view of the financial position of the Group and the Parent Company at 31 January 2024,
and of the results of the Group's and Parent Company's operations as well as the consolidated cash
flows for the financial year 1 February 2023 - 31 January 2024 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the consolidated financial statements
and the parent Company financial statements" (herinafter collectively referred to as "the financial
statements") section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Group in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of consolidated financial statements and parent
company financial statements that give a true and fair view in accordance with the Danish Financial
Statements Act and for such internal control as Management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management is responsible for assessing the Group's and the
Parent Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting in preparing the financial statements
unless Management either intends to liquidate the Group or the Parent Company or to cease operations,
or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:
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Independent auditor's report
 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's and the Parent Company's internal control.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

 Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Group's
and the Parent Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and the Parent Company to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 26 April 2024
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Michael N. C. Nielsen Majken Bech Larsen
State Authorised Public Accountant
mne26738

State Authorised Public Accountant
mne46623
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Management's review

Company details

Name Plandent Holding ApS
Address, Postal code, City Jydekrogen 16, 2625 Vallensbæk

CVR no. 25 78 28 36
Established 1 December 2000
Registered office Vallensbæk
Financial year 1 February 2023 - 31 January 2024

Board of Directors Janne Allan Antilla, Chairman
Michael Karl Goeskjær
Jussi Matias Ristimäki
Jukka Olavi Kanerva

Executive Board Dennis Hindsberg, CEO

Auditors EY Godkendt Revisionspartnerselskab 
Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,
Denmark
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Management's review

Group chart

Financial highlights for the Group

DKK'000 2023/24 2022/23 2021/22 2020/21 2019/20

Key figures
Revenue 513,338 518,692 676,166 485,102 358,879
Profit before interest and tax (EBIT) 42,329 46,369 58,551 43,891 26,934
Net financials -293 -1,729 1,263 -1,009 -527
Profit for the year 31,931 33,980 50,077 37,384 21,625

Total assets 294,866 302,101 305,075 302,061 222,420
Investments in property, plant and

equipment 11,663 3,544 2,676 1,661 870
Equity 216,237 207,170 203,190 173,634 155,729

Financial ratios
Gross margin %32.5 %32.1 %26.7 %32.4 %44.2
Return on assets %14.0 %15.2 %21.0 %18.9 %12.7
Equity ratio %73.3 %68.6 %66.6 %57.5 %70.0

Average number of full-time
employees 170 168 162 154 131

For terms and definitions, please see the accounting policies.
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Management's review

Business review

The Group's principal activity comprises wholesale of consumables, equipment, software and other
products to dentists.

The Company's sole activity is to act as Holding company for Plandent A/S and Dent Support A/S.
During 2023 the last portion of shares in Dent Support A/S has been aquired and Plandent Holding ApS
herafter owns 100%

Financial review

The income statement for 2023/24 shows a profit of DKK 31,931 thousand against a profit of DKK
33,980 thousand last year, and the balance sheet at 31 January 2024 shows equity of DKK 216,237
thousand. 

Result for the year is better than the expectations and we see a significant growth in the dental sector.

Management considers the Group's financial performance in the year very satisfactory.

Events after the balance sheet date

No events materially affecting the Group's and the Group's financial position have occurred after the
financial year-end.

Unusual matters having affected the financial statements

No unusual matters, that has affected the financial statements from the Group.

Outlook

Management expects a result at level on approximately DKK 30-35 million in 2024/25.

Knowledge resources

The Group's employees participate in training, etc. on an ongoing basis to stay updated in relevant
areas. 2023 training regarding sustainability in a B-corp perspective has been facilitated for all
employees in Plandent AS

Statutory CSR report 

The Groups annual reporting complies with the Danish Financial Statements Act. Sections 99a, 99b, 99d
and specify the requirements to report on the management of risks related to the environment, climate,
human rights, labour and social conditions, anti-corruption, gender distribution and data ethics.

The Group has adopted policies for CSR, including environmental, climate, social and employee
conditions, human rights and anti-corruption, since failure to comply in these areas poses a risk. There
is identified a low risk of negative impacts on environmental and climate conditions within energy
consumption. Further more the Group acknowledges that a healthy and safe work environment is
important, and that failure to maintain adequate health and safety standards poses a risk for the
company to ensure a low- stress workplace.  The Group will continue to ensure that its value chain is
complying with their CSR-standards  and § 99a requirements.

In 2023, The Group has evaluated the anti-corruption policy, and acknowledges the risk of employees
and suppliers, not following the anti-corruption policy and guidelines. The Group has not been made
aware of any breaches to the anti-corruption policy.  In 2023, The Group has continued to communicate
its anti-corruption policy and guidelines to employees and suppliers, to ensure that business is
conducted fairly and honestly. The Group will continue with this in 2024.

 In 2023, The Group has continued to work with GDPR to ensure the human right of privacy, hence the
risk related to human rights, related to breaches of GDPR. In 2023, The Group did not observe any
breaches to the GDPR legislation. In the coming years, the Group plans to further strengthen their work
with GDPR and organizational- and IT security measures. In 2023 the Group has obtained an ISAE3000
type II.
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Management's review
In 2023, The Group has continued to work on work-environment to ensure a low-stress workplace, by
offering all employees a health check and supervision by a third party, specialized in work environment,
health, and safety. In 2023 The Group have registered an improvement, based on its initiatives. The
Group acknowledges that a healthy and safe work environment is important. Going forward the Group
will continue to ensure our employee´s well-being and their physical- and mental well-being.

The Group is co-founder of and an active participant in the project "Bæredygtig Tandklinik". The
purpose of the project is to develop and test strategies, that can help dental clinics move in a more
sustainable direction. Other participants in the project are the Danish Dentist Society and Aalborg
University.

In 2023 The Group has lectured in sustainability courses at IOOS, Aarhus University and Panum at
Copenhagen University. This will continue in 2024.

The Group has a clear social ambition, - To improve public health. The Group has entered a broad
collaboration with different institutes from the University of Copenhagen, with an ambition to
demonstrate, that the level of dental hygiene and chronic diseases are correlated. The significant
investment is both in terms of company resources as well as complete financing PhD for the research
project.

The Group wants to work purposefully with responsible consumption and production. In order to
measure the effort and development. Plandent has obtained a B-corp certification in 2023 where,
among other things, climate accounting is one of the requirements. Plandent has made a climate
accounting in scope 1 and 2, baseline 2021 and now for 2022.  During the financial year 2023 the
Group has invested in waste management, and furthermore, the Group has implemented PlanDelivery, a
circular return system, where small and large package shipments to clinic’s in cardboard boxes, are
substituted with recycled plastic bags/boxes, to reduce environmental impact.

The intentions are to continue and develop strategies with reduction targets the following year for the
Group, customers, and suppliers.

The Group believe that it is our responsibility as a company to contribute positively to the society in
which we operate. We strive to implement a sustainable business model with environmental and social
factors, while ensuring economic growth.

Our business model for social responsibility is based on the following three principles:

Sustainability: The Group will minimize our environmental impact and contribute to a sustainable future
by reducing our carbon footprint, increasing our energy efficiency, and minimizing our waste
production.

Social responsibility: The Group will consider the needs of our stakeholders and positively contribute to
the communities in which we operate. We will ensure decent working conditions and respect human
rights, and work for inclusion and diversity within our organization.

Economic sustainability: The Group will operate our business in a way that ensures economic
sustainability. We will integrate social responsibility into our strategic decisions and continuously
evaluate and improve our performance in social responsibility.

The Group focuses its resources on supporting customers in complying with legislation and regulations
on dental health. The Group solely sponsors humanitarian relief work performed by Danish dentists in
and outside Denmark. The Group is a major partner in Dental Health Without Borders.
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Management's review

Report on the gender composition of Management

The Group wants to promote equal career opportunities for men and women.

Overview

2023/24

Supreme governing body
Total number of members 4
Underrepresented gender in % 0
Target figure in % 40
Year in which the target figure is expected to be met 2026

Other levels of management
Total number of members 14
Underrepresented gender in % 43
Target figure in % 50
Year in which the target figure is expected to be met 2025

Supreme governing body

The Board of Directors has been appointed by the Parent Company’s Management, and to comply with
Danish standards and recommendations the appointment has a target that at least two member of the
underrepresented gender is represented in the Board of by 2025. There were no changes in the Board
of Directors for year 2023, since the board consist of four men, hence we did not achieve our target.
The Board of Directors is in a process to onboard new board member, to comply with the target figure.
In the financial year the Board of Directors have discussed the diversity policy for the Board of Directors
to include representatives from the underrepresented gender to the Board of Directors in the upcoming
onboarding process, hence the target is not met, since the process has not begun in this financial year.

Other levels of management

Currently, the other management is defined as the executive board and people with personnel
responsibilities.

The other management consist of 14 people, eight women and six men, hence the underrepresented
gender is 43%. Our target figure is 50% in 2025. In other management we have reached an equal
gender distribution accordance with Erhvervsstyrelsen cf. §99b. It is The Group’s policy that the most
suitable candidates must occupy management positions while at the same time also wishing to increase
the underrepresented gender. In order to follow this policy, at least one of each gender should be
among the last three candidates when recruiting for management positions.

Data ethics

For The Group, data ethics is about responsible and sustainable use of data. It is about doing the right
thing for people and society. In The Group, data processes should be designed as sustainable solutions
benefiting first and foremost humans. The Group has defined principles and values on which human
rights and personal data protection laws are based. It’s about honesty and genuine transparency in data
management. To actively develop privacy-by-design and privacy-enhancing products and
infrastructures.

Our work with data ethics is based on the Data Ethics Compass from the Data Ethics Council with the
following areas: Self-determination, Dignity, Responsibility, Equality and Justice, Progressivity and
Diversity.

Our goal for data ethics behavior is to have a responsible use of data as well as to create transparency in
the Group's data collection, data management and data development. Our data ethics behavior must
make a positive contribution to customers' security, based on the fact that the data that the customer
submits to the Group is the customer's own and is processed within an applicable legal framework.
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Management's review
The data we use can be both personally identifiable and non-personally identifiable data. This is
primarily data in relation to our deliveries of software solutions and support services. Data are collected
i) directly from customers, ii) from valid sources that the customer is informed about or iii) from publicly
available data. We primarily use the collected data for statistics, analysis and development in order to
optimize the delivery of our products and services. The Group ensures that employees contribute to an
ethical and responsible data processing of personal data and other data. Therefore, the group works
continuously with education, training of all employees, which ensures that employees are well informed
about data ethics, data security and proper handling of personal data and other data. The responsibility
for integrating data ethics into day-to-day operations lies with the managers of the relevant business
units, which is done by establishing relevant business procedures and processes for their
implementation in the responsible departments. In 2023 Plandent obtained a ISAE3000 type II
certification. In 2024, there will continue to be a strong focus on ongoing training of managers and
employees as well as control of data processing.
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Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Income statement

Group Parent company

Note DKK'000 2023/24 2022/23 2023/24 2022/23

3 Revenue 513,338 518,692 0 0
Cost of sales -278,902 -291,566 0 0
Other operating income 465 286 0 0

4 Other external expenses -67,866 -60,943 -122 0

Gross profit 167,035 166,469 -122 0
5 Staff costs -113,909 -109,611 0 0

Amortisation/depreciatio
n and impairment of
intangible assets and
property, plant and
equipment -10,798 -10,489 -1,988 0

Profit/loss before net
financials 42,328 46,369 -2,110 0

Income from investments
in group enterprises 0 0 34,014 33,658

6 Financial income 321 163 0 0
7 Financial expenses -614 -1,892 0 0

Profit before tax 42,035 44,640 31,904 33,658
8 Tax for the year -10,104 -10,660 27 0

Profit for the year 31,931 33,980 31,931 33,658
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Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Balance sheet

Group Parent company

Note DKK'000 2023/24 2022/23 2023/24 2022/23

ASSETS
Fixed assets

9 Intangible assets
Completed development

projects 28,013 27,466 0 0
Acquired intangible

assets 1,435 862 0 0
Goodwill 13,997 15,606 0 0

43,445 43,934 0 0

10 Property, plant and
equipment

Land and buildings 41,360 36,524 0 0
Fixtures and fittings,

other plant and
equipment 7,891 5,045 0 0

Leasehold improvements 38 13 0 0

49,289 41,582 0 0

11 Investments
Investments in group

enterprises 0 0 230,756 212,959
Deposits 538 0 0 0

538 0 230,756 212,959

Total fixed assets 93,272 85,516 230,756 212,959

Non-fixed assets
Inventories
Finished goods and goods

for resale 85,751 86,222 0 0

85,751 86,222 0 0

12 Receivables
Trade receivables 73,628 76,498 0 0
Receivables from group

enterprises 730 0 0 0
Joint taxation

contribution
receivable 0 0 441 414

Other receivables 2,039 5,285 0 0
13 Prepayments 7,191 0 0 0

83,588 81,783 441 414

Cash 32,255 48,580 0 0

Total non-fixed assets 201,594 216,585 441 414

TOTAL ASSETS 294,866 302,101 231,197 213,373
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Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Balance sheet

Group Parent company

Note DKK'000 2023/24 2022/23 2023/24 2022/23

EQUITY AND
LIABILITIES

Equity
14 Share capital 1,000 1,000 1,000 1,000

Net revaluation reserve
according to the
equity method 0 0 142,799 132,774

Retained earnings 195,237 184,170 52,438 50,532
Dividend proposed 20,000 22,000 20,000 22,000

Total equity 216,237 207,170 216,237 206,306
Provisions

15 Deferred tax 5,900 6,252 0 0
Other provisions 782 785 0 0

17 Total provisions 6,682 7,037 0 0
Liabilities other than

provisions
16 Non-current liabilities

other than provisions
Mortgage debt 818 2,472 0 0

818 2,472 0 0
Current liabilities other

than provisions
16 Short-term part of long-

term liabilities other
than provisions 1,698 10,049 0 0

Prepayments received
from customers 4,016 3,989 0 0

Trade payables 28,551 26,224 0 0
Payables to group

enterprises 11,855 9,190 14,934 7,039
Corporation tax payable 5,250 6,391 0 0
Other payables 19,759 29,579 26 28

71,129 85,422 14,960 7,067

Total liabilities other
than provisions 71,947 87,894 14,960 7,067

TOTAL EQUITY AND
LIABILITIES 294,866 302,101 231,197 213,373

1 Accounting policies
2 Events after the balance sheet date

18 Appropriation of profit
19 Contractual obligations and contingencies, etc.
20 Security and collateral
21 Related parties
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Consolidated financial statements and parent company financial statements 1 February 2023 - 31 January 2024

Statement of changes in equity

Group

Note DKK'000 Share capital
Retained
earnings

Dividend
proposed Total

Equity at 1 February 2023 1,000 184,170 22,000 207,170
Transfer through appropriation of profit 0 11,931 20,000 31,931
Other value adjustments of equity 0 -864 0 -864
Dividend distributed 0 0 -22,000 -22,000

Equity at 31 January 2024 1,000 195,237 20,000 216,237

Parent company

Note DKK'000 Share capital

Net revaluation
reserve

according to the
equity method

Retained
earnings

Dividend
proposed Total

Equity at 1 February 2023 1,000 132,774 50,532 22,000 206,306
18 Transfer, see "Appropriation of profit" 0 32,025 -20,094 20,000 31,931

Distributed dividend from group enterprises 0 -22,000 22,000 0 0
Dividend 0 0 0 -22,000 -22,000

Equity at 31 January 2024 1,000 142,799 52,438 20,000 216,237
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Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Cash flow statement

Group

Note DKK'000 2023/24 2022/23

Profit for the year 31,931 33,980
22 Adjustments 21,198 22,991

Cash generated from operations (operating activities) 53,129 56,971
23 Changes in working capital -6,622 -3,765

Cash generated from operations (operating activities) 46,507 53,206
Net financial income/cost -293 -1,729
Income taxes paid -10,883 -15,810

Cash flows from operating activities 35,331 35,667

Additions of intangible assets -6,759 -7,315
Additions of property, plant and equipment -11,663 -3,544

Cash flows to investing activities -18,422 -10,859

Dividends distributed -22,000 -25,000
Repayments, debt to credit institutions -3,462 -4,009
Other cash flows from financing activities -7,772 -6,543

Cash flows from financing activities -33,234 -35,552

Net cash flow -16,325 -10,744
Cash and cash equivalents at 1 February 48,580 59,324

Cash and cash equivalents at 31 January 32,255 48,580

15

Pe
nn

eo
 d

oc
um

en
t k

ey
: 3

IIO
G

-J
8Z

EM
-Z

G
8V

1-
ZU

8O
2-

O
53

G
P-

Q
IS

35



Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies

The annual report of Plandent Holding ApS for 2023/24 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to large reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Omission of a cash flow statement

With reference to section 86(4) of the Danish Financial Statements Act, no cash flow statement is
prepared for the parent company, as its cash flows are reflected in the consolidated cash flow
statement.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Consolidated financial statements

Preparation of consolidated financial statements

The consolidated financial statements are prepared as a consolidation of the parent company's and the
individual group entities' financial statements, which are prepared according to the group's accounting
policies. On consolidation, intra-group income and expenses, shareholdings, intra-group balances and
dividends, and realised and unrealised gains on intra-group transactions are eliminated. Unrealised
gains on transactions with associates are eliminated in proportion to the group's interest in the entity.
Unrealised losses are eliminated in the same way as unrealised gains if they do not reflect impairment.

In the consolidated financial statements, the accounting items of group entities are recognised in full.
Non-controlling interests' share of the profit/loss for the year and of the equity of group entities which
are not wholly-owned are included in the group's profit/loss and equity, respectively, but are disclosed
separately.

Acquisitions and disposals of non-controlling interests which are still controlled are recognised directly
in equity as a transaction between shareholders.

Investments in associates and joint ventures are recognised in the consolidated financial statements
using the equity method.

The group's activities in joint operations are recognised on a line-by-line basis.

In some business combinations, there is a combination of call and put options over the minority
interest's ownership interest. When the call and put option have the same conditions, including in
particular the same exercise price, this will be an expression of the fact that the parent company has
current access to the return from the shares covered by the options. Therefore, in these situations, the
parent  company must account for having acquired 100% of the shares and recognize a liability that
reflects the deferred payment or variable consideration for the minority's ownership interest.

External business combinations

Recently acquired entities are recognised in the consolidated financial statements from the date of
acquisition. Entities sold or otherwise disposed of are recognised up to the date of disposal.
Comparative figures are not restated to reflect newly acquired entities. Discontinued operations are
presented separately, see below.

The date of acquisition is the date when the group actually obtains control of the acquiree.

The acquisition method is applied to the acquisition of new entities of which the group obtains control.
The acquirees’ identifiable assets, liabilities and contingent liabilities are measured at fair value at the
date of acquisition. Identifiable intangible assets are recognised if they are separable or arise from a
contractual right. Deferred tax related to the revaluations is recognised.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies (continued)

Positive differences (goodwill) between, on the one hand, the consideration for the acquiree, the value
of non-controlling interests in the acquired entity and the fair value of any previously acquired equity
investments and, on the other hand, the fair value of the assets, liabilities and contingent liabilities
acquired are recognised as goodwill under “Intangible assets”. Goodwill is amortised on a straight-line
basis in the income statement based on an individual assessment of the economic life of the asset.

Negative differences (negative goodwill) are recognised in the income statement at the date of
acquisition.

Upon acquisition, goodwill is allocated to the cash-generating units, which subsequently form the basis
for impairment testing. Goodwill and fair value adjustments in connection with the acquisition of a
foreign entity with a functional currency different from the presentation currency used in the
consolidated financial statements are accounted for as assets and liabilities belonging to the foreign
entity and are, on initial recognition, translated into the foreign entity's functional currency using the
exchange rate at the transaction date.

The consideration paid for an entity consists of the fair value of the agreed consideration in the form of
assets transferred, liabilities assumed and equity instruments issued. If part of the consideration is
contingent on future events or compliance with agreed terms, such part of the consideration is
recognised at fair value at the date of acquisition. Subsequent adjustments of contingent considerations
are recognised in the income statement.

Expenses incurred to acquire entities are recognised in the income statement in the year in which they
are incurred.

Where, at the date of acquisition, the identification or measurement of acquired assets, liabilities or
contingent liabilities or the determination of the consideration is associated with uncertainty, initial
recognition will take place on the basis of provisional amounts. If it turns out subsequently that the
identification or measurement of the consideration transferred, acquired assets, liabilities or contingent
liabilities was incorrect on initial recognition, the statement will be adjusted retrospectively, including
goodwill, until 12 months after the acquisition, and comparative figures will be restated. Hereafter, any
adjustments are recognised as misstatements.

Gains or losses from disposal of group entities which result in loss of control are calculated as the
difference between, on the one hand, the fair value of the selling price less selling expenses and, on the
other hand, the carrying amount of net assets.

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are translated at
the exchange rate at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income statement as financial income or financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Revenue is measured at the fair value of the agreed consideration excluding VAT and taxes charged on
behalf of third parties. All discounts and rebates granted are recognised in revenue.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies (continued)

Other operating income

Other operating income comprise items of a secondary nature relative to the Company's core activities,
including gains on the sale of fixed assets.

Cost of sales

Cost of sales includes the cost of goods used in generating the year's revenue.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pension to the Company's
employees, as well as other social security contributions, etc. The item is net of refunds from public
authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation of intangible assets and property, plant and equipment.

The basis of amortisation/depreciation, which is calculated as cost less any residual value, is
amortised/depreciated on a straight line basis over the expected useful life. The expected useful lives of
the assets are as follows:

Completed development projects 5 years
Acquired intangible assets 5 years
Goodwill 10 years

Buildings 5-50 years
Fixtures and fittings, other plant and equipment 4-5 years
Leasehold improvements 5 years

Depreciation is based on the residual value of the asset and is reduced by impairment losses, if any. The
depreciation period and the residual value are determined at the acquisition date and are reassessed
annually. Where the residual value exceeds the carrying amount of the asset, no further depreciation
charges are recognised.

In the case of changes in the depreciation period or the residual value, the effect on the depreciation
charges is recognised prospectively as a change in accounting estimates.

Land is not depreciated.

Profit/loss from investments in group entities

The income statement includes the proportional share of the underlying companies' profit or loss after
elimination of internal profit/loss and after tax. In group entities, the full elimination of internal profit
and loss is carried out without regard to ownership shares.

The proportionate share of the individual group entities' profit/loss after tax after full elimination of
internal gains/losses are recognised in the parent company's income statement.

The item includes dividend received from group entities.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies (continued)

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate to the
financial reporting period. The items comprise interest income and expenses, e.g. from group entities
and associates, declared dividends from other securities and investments, financial expenses relating to
finance leases, realised and unrealised capital gains and losses relating to other securities and
investments, exchange gains and losses and amortisation of financial assets and liabilities.

Tax

The parent company is covered by the Danish rules on mandatory joint taxation of the Group's Danish
group entities. Group entities are included in the joint taxation arrangement from the date at which they
are included in the consolidated financial statements and up to the date when they are no longer
consolidated.

The parent company acts as management company for the joint taxation arrangement and consequently
settles all corporate income tax payments with the tax authorities.

On payment of joint taxation contributions, the Danish corporate income tax charge is allocated
between the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive
joint taxation contributions from entities that have been able to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current income tax charge, joint taxation contributions and
deferred tax adjustments, including adjustments arising from changes in tax rates, is recognised in the
income statement as regards the portion that relates to the profit/loss for the year and directly in equity
as regards the portion that relates to entries directly in equity.

Balance sheet

Intangible assets

Goodwill is amortised over the expected economic life of the asset, measured by reference to
Management’s experience in the individual business segments. Goodwill is amortised on a straight-line
basis over the amortisation period.

Other intangible assets include development projects and other acquired intangible rights, including
software licences, distribution rights and development projects.

Other intangible assets are measured at cost less accumulated amortisation and impairment losses.

Property, plant and equipment

Items of property, plant and equipment are measured at cost less accumulated depreciation and
impairment losses. Cost includes the acquisition price and costs directly related to the acquisition until
the time at which the asset is ready for use.

Gains or losses are calculated as the difference between the selling price less selling costs and the
carrying amount at the date of disposal. Gains and losses from the disposal of property, plant and
equipment are recognised in the income statement as other operating income or other operating
expenses.

Leases

The Company has chosen IAS 17 as interpretation for classification and recognition of leases.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies (continued)

Investments in group entities

Equity investments in group entities are measured according to the equity method. Equity investments
in joint ventures are also measured according to the equity method in the consolidated financial
statements.

On initial recognition, equity investments in group entities are measured at cost, i.e. plus transaction
costs. The cost is allocated in accordance with the acquisition method; see the accounting policies
regarding business combinations.

The cost is adjusted by shares of profit/loss after tax calculated in accordance with the Group's
accounting policies less or plus unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any, compared to the underlying entity's net asset value are
amortised in accordance with the accounting policies for the assets and liabilities to which they can be
attributed. Negative goodwill is recognised in the income statement.

Dividend received is deduced from the carrying amount.

Equity investments in group entities measured at net asset value are subject to impairment test
requirements if there is any indication of impairment.

Impairment of fixed assets

The carrying amount of intangible assets,  property, plant and equipment and investments in group
entities is assessed for impairment on an annual basis. 

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value in
use (recoverable amount). 

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value
in use is calculated as the present value of the expected net cash flows from the use of the asset or the
group of assets and the expected net cash flows from the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.
Impairment losses on goodwill are not reversed.

Inventories

Inventories are measured at cost in accordance with the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this lower value. The net realisable value of inventories
is calculated as the sales amount less costs of completion and expenses required to effect the sale and is
determined taking into account marketability, obsolescence and development in the expected selling
price.

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies (continued)

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Equity

Reserve for net revaluation according to the equity method 

The net revaluation reserve according to the equity method includes net revaluations of investments in
group entities and associates relative to cost. The reserve can be eliminated in case of losses, realisation
of investments or a change in accounting estimates. The reserve cannot be recognised at a negative
amount.

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,
restructurings, etc. Provisions are recognised when the Company has a legal or constructive obligation
at the balance sheet date as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

Provisions are measured at net realisable value or at fair value if the obligation is expected to be settled
far into the future.

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised on
temporary differences relating to goodwill which is not deductible for tax purposes and on office
premises and other items where temporary differences, apart from business combinations, arise at the
date of acquisition without affecting either profit/loss for the year or taxable income. Where alternative
tax rules can be applied to determine the tax base, deferred tax is measured based on Management's
intended use of the asset or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due to changes in the
tax rate are recognised in the income statement.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

1 Accounting policies (continued)

Liabilities

The Company has chosen IAS 39 as interpretation for liabilities.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.

Prepayments received from customers

Prepayments received consists of payments received before revenue is recognised.

Cash flow statement

The cash flow statement shows the Company's net cash flows broken down according to operating,
investing and financing activities, the year's changes in cash and cash equivalents as well as the cash
and cash equivalents at the beginning and the end of the year.

Cash flows from operating activities are calculated as the profit/loss for the year adjusted for non cash
operating items, changes in working capital and paid corporate income tax.

Cash flows from investing activities comprise payments in connection with acquisitions and disposals of
entities and activities and of intangible assets, property, plant and equipment and investments.

Cash flows from financing activities comprise changes in the size or composition of the Company's share
capital and related expenses as well as raising of loans, repayment of interest bearing debt and payment
of dividends to shareholders.

Cash and cash equivalents comprise cash, short term bank loans and short term securities which are
readily convertible into cash and which are subject only to insignificant risks of changes in value.

Financial ratios

The financial ratios stated under "Financial highlights" have been calculated as follows:

Operating profit/loss Profit/loss before net financials +/-
Other operating income and other operating expenses

Gross margin
Gross profit/loss x 100

Revenue

Return on assets
Profit/loss from operating activites x 100

Average assets

Equity ratio
Equity, year-end x 100

Total equity and liabilities, year-end

2 Events after the balance sheet date

No events materially affecting the Group's and the Group's financial position have occurred subsequent
to the financial year-end.
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Consolidated financial statements and parent company financial statements 1 February 2023 - 31 January 2024

Notes to the financial statements

Group Parent company

DKK'000 2023/24 2022/23 2023/24 2022/23

3 Segment information

Breakdown of revenue by
business segment:

Dental market 452,019 455,175 0 0
Danish regions 9,987 27,656 0 0
Other 51,332 35,862 0 0

513,338 518,693 0 0

The Group's revenue primarily comprises sales to dentists and hospitals on the Danish market.
Therefore, the Company has one geographical market.

Group

DKK'000 2023/24 2022/23

4 Fee to the auditors appointed in general meeting

Total fees to EY 380 318

Statutory audit 252 206
Tax assistance 81 33
Other assistance 47 79

380 318

Group Parent company

DKK'000 2023/24 2022/23 2023/24 2022/23

5 Staff costs
Wages/salaries 96,024 75,170 0 0
Pensions 15,849 31,229 0 0
Other social security costs 1,585 2,888 0 0
Other staff costs 451 324 0 0

113,909 109,611 0 0

Average number of full-time
employees 170 168 0 0

Group

By reference to section 98b(3), (ii), of the Danish Financial Statements Act, remuneration to the group
Management is not disclosed.

Parent company

The parent Company has no employees.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

Group Parent company

DKK'000 2023/24 2022/23 2023/24 2022/23

6 Financial income
Other financial income 321 163 0 0

321 163 0 0

7 Financial expenses
Other financial expenses 614 1,892 0 0

614 1,892 0 0

Group Parent company

DKK'000 2023/24 2022/23 2023/24 2022/23

8 Tax for the year
Estimated tax charge for the

year 10,398 10,040 0 0
Deferred tax adjustments in the

year -352 527 0 0
Tax adjustments, prior years 85 93 0 0
Refund in joint taxation -27 0 -27 0

10,104 10,660 -27 0

9 Intangible assets
Group

DKK'000

Completed
development

projects

Acquired
intangible

assets Goodwill

Development
projects in

progress and
prepayments for

intangible
assets Total

Cost at 1 February 2023 45,800 7,281 23,692 0 76,773
Additions 0 1,108 699 4,952 6,759
Transferred 4,952 0 0 -4,952 0

Cost at 31 January 2024 50,752 8,389 24,391 0 83,532

Impairment losses and amortisation
at 1 February 2023 18,334 6,419 8,086 0 32,839

Amortisation for the year 4,405 614 2,308 0 7,327
Transferred 0 -79 0 0 -79

Impairment losses and amortisation
at 31 January 2024 22,739 6,954 10,394 0 40,087

Carrying amount at
31 January 2024 28,013 1,435 13,997 0 43,445

Note 20 provides more details on security for loans, etc. as regards intangible assets.

Development projects include development and test of new software products. The related expenses
primarily consist of external expenses to consultants.
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

10 Property, plant and equipment
Group

DKK'000
Land and
buildings

Fixtures and
fittings, other

plant and
equipment

Leasehold
improvements Total

Cost at 1 February 2023 46,692 11,047 102 57,841
Additions 6,586 5,047 30 11,663
Disposals 0 -1,018 0 -1,018

Cost at 31 January 2024 53,278 15,076 132 68,486

Impairment losses and depreciation at
1 February 2023 10,168 6,002 89 16,259

Depreciation for the year 1,750 2,014 47 3,811
Reversal of accumulated depreciation and

impairment of assets disposed 0 -980 0 -980
Transferred 0 149 -42 107

Impairment losses and depreciation at
31 January 2024 11,918 7,185 94 19,197

Carrying amount at 31 January 2024 41,360 7,891 38 49,289

Note 20 provides more details on security for loans, etc. as regards property, plant and equipment.

11 Investments
Parent company

DKK'000

Investments in
group

enterprises

Cost at 1 February 2023 80,185
Additions 7,772

Cost at 31 January 2024 87,957

Value adjustments at 1 February 2023 132,774
Dividend received -22,000
Profit/loss for the year 32,025

Value adjustments at 31 January 2024 142,799

Carrying amount at 31 January 2024 230,756

Parent company

Name Domicile Interest
Equity

DKK'000
Profit/loss

DKK'000

Plandent A/S Vallensbæk %100.00 194,271 33,592
Dent Support A/S Middelfart %100.00 22,487 403

Of the carrying amount at 31 Januray 2024 DKK 13,997 thousand amount to goodwill. (2023: DKK
11,787 thousand)
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

12 Receivables

Group

Out of the group's total receivables, trade receivables totalling t.DKK 73,628 and other receivables
totalling 2,769 t.DKK. T.DKK 538 fall due for payment after more than one year after the balance sheet
date.

Parent company

Out of the group's total receivables, trade receivables totalling t.DKK 0 and other receivables totalling
t.DKK 441. T.DKK 0 fall due for payment after more than one year after the balance sheet date.

13 Prepayments

Group

Prepayments include accrual of expenses relating to subsequent financial years.

14 Share capital

The parent's share capital has remained DKK 1,000 thousand over the past 5 years.

Group Parent company

DKK'000 2023/24 2022/23 2023/24 2022/23

15 Deferred tax
Deferred tax at 1 February 6,252 5,748 0 0
Adjustments -351 504 0 0

Deferred tax at 31 January 5,901 6,252 0 0

Deferred tax relates to:

Intangible assets 4,920 6,898 0 0
Property, plant and equipment -648 -2,491 0 0
Other taxable temporary

differences 1,629 1,845 0 0

5,901 6,252 0 0

16 Non-current liabilities other than provisions

Group

DKK'000
Total debt at

31/1 2024
Short-term

portion
Long-term

portion
Outstanding debt

after 5 years

Mortgage debt 2,516 1,698 818 0

2,516 1,698 818 0
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

17 Provisions

Group

Other provisions comprise provisions for warranty commitments, totalling tDKK 782. Warranty
provisions relate to expected warranty expenses in accordance with usual guarantee commitments
applicable to the sale of goods. The obligation is expected to be settled over the warranty period, which
is two years.

Parent company

DKK'000 2023/24 2022/23

18 Appropriation of profit

Recommended appropriation of profit
Proposed dividend recognised under equity 20,000 22,000
Net revaluation reserve according to the equity method 32,025 33,658
Retained earnings/accumulated loss -20,094 -22,000

31,931 33,658

19 Contractual obligations and contingencies, etc.

Other contingent liabilities

Group Parent company

DKK'000 2023/24 2022/23 2023/24 2022/23

Guarantee commitments 1,238 1,238 0 0

1,238 1,238 0 0

Other financial obligations

Other rent and lease liabilities:

Rent and lease liabilities 8,608 7,789 0 0

Parent company

As management company, the Company is jointly taxed with other Danish group entities. The Company
is jointly and severally with other jointly taxed group entities for payment of income taxes and
withholding taxes in the group of jointly taxed entities.

20 Security and collateral

Group

Land and buildings at a carrying amount of t.DKK 41,360 at 31 January 2024 have been put up as
security for debt to mortgage credit institutions, totalling t.DKK 2,516.

As security for the outstanding credit institution, an indemnity letter has been issued, nominal tDKK
2,000 with corporate mortgage in goodwill, other operating materials and equipment, inventories,
receivables in the balance sheet are measured at t.DKK 18,800
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

Parent company

The parent Company has not provided any security or other collateral in assets at 31/1 2024.

21 Related parties

Group

Plandent Holding ApS' related parties comprise the following:

Parties exercising control

Related party Domicile Basis for control

Planvest OY Asentajankatu 6 SF-00810
Helsinki

Ultimate Parent

Heikki Kyöstila Tammisalontie, 14 FI-0083
Helsinki, Finland

Beneficial owner

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Planvest OY Asentajankatu 6 SF-00810
Helsinki

Asentajankatu 6 SF-00810
Helsinki

Related party transactions

DKK'000 2023/24 2022/23

Group
Sales to related parties 193 1,599
Purchased from related parties 50,906 61,060
Other operating income 2,280 843
Other operating expenses 7,500 1,214
Dividend paid 22,000 55,000

Receivables from realated parties 520 9,832
Payables to related parties 12,134 9,190

Parent company

Parties exercising control

Related party Domicile Basis for control

Planmeca OY Asentajankatu 6 SF-00810
Helsinki

Participating interest

Planvest OY Asentajankatu 6 SF-00810
Helsinki

Ultimate Parent

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Planvest OY Asentajankatu 6 SF-00810
Helsinki

Asentajankatu 6 SF-00810
Helsinki
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Plandent Holding ApS
Annual report 2023/24

Consolidated financial statements and parent company financial statements 1 February
2023 - 31 January 2024

Notes to the financial statements

21 Related parties (continued)

Transactions with related parties

The Company solely discloses related party transactions that have not been carried out on an arm's
length basis, cf. section 98c(7) of the Danish Financial Statements Act.

All transactions have been carried out on an arm's length basis.

Group

DKK'000 2023/24 2022/23

22 Adjustments
Amortisation/depreciation and impairment losses 10,798 10,489
Provisions 3 113
Net financial income/cost 293 1,729
Tax for the year 10,456 10,133
Deferred tax -352 527

21,198 22,991

23 Changes in working capital
Change in inventories 471 2,454
Change in receivables -1,805 -9,854
Change in trade and other payables -5,288 3,635

-6,622 -3,765
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 ========================= =================================== ================= ========================================================================================================== 
  Time                      Name                                IP                Activity                                                                                                  
 ========================= =================================== ================= ========================================================================================================== 
  2024-04-26 12:15:01 UTC   EY Digital signering                20.82.xxx.xxx     The document was created                                                                                  
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "Michael Nicolaj Czelinski Nielsen"                                      
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "Majken Simone Bech Larsen"                                              
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "Dennis Hindsberg"                                                       
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "Michael Karl Goeskjær"                                                  
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "Anttila Janne Allan"                                                    
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "JUSSI MATIAS RISTIMÄKI"                                                 
  2024-04-26 12:22:40 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing link was activated for "JUKKA OLAVI KANERVA"                                                    
  2024-04-26 12:24:27 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"                  
  2024-04-26 12:24:27 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Karl Goeskjær" at "mgo@dahllaw.dk"                           
  2024-04-26 12:24:28 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"                 
  2024-04-26 12:24:28 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"            
  2024-04-26 12:24:28 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"                 
  2024-04-26 12:26:07 UTC   JUKKA OLAVI KANERVA                 172.226.xxx.xxx   The signing request email was opened by the signer                                                        
  2024-04-26 12:29:23 UTC   Penneo system                       77.215.xxx.xxx    The document was viewed                                                                                   
  2024-04-26 12:29:23 UTC   Michael Karl Goeskjær               77.215.xxx.xxx    The document was viewed by the signer                                                                     
  2024-04-26 12:30:39 UTC   Penneo system                       77.215.xxx.xxx    The document was viewed                                                                                   
  2024-04-26 12:30:39 UTC   Michael Karl Goeskjær               77.215.xxx.xxx    The document was viewed by the signer                                                                     
  2024-04-26 12:30:40 UTC   Penneo system                       77.215.xxx.xxx    The document was viewed                                                                                   
  2024-04-26 12:30:59 UTC   Michael Karl Goeskjær               77.215.xxx.xxx    The signer signed the document as Chair of the meeting                                                    
  2024-04-26 13:38:02 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-04-27 13:08:14 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"         
  2024-04-27 13:08:15 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-04-27 13:08:15 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-04-27 13:08:15 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-04-28 13:24:21 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"         
  2024-04-28 13:24:21 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-04-28 13:24:22 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-04-28 13:24:22 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-04-28 15:29:48 UTC   JUKKA OLAVI KANERVA                 172.225.xxx.xxx   The signing request email was opened by the signer                                                        
  2024-04-28 19:46:10 UTC   Anttila Janne Allan                 172.226.xxx.xxx   The signing request email was opened by the signer                                                        
  2024-04-28 19:46:10 UTC   Anttila Janne Allan                 172.226.xxx.xxx   The signing request email was opened by the signer                                                        
  2024-04-29 06:01:37 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-04-29 06:01:37 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-04-29 13:25:23 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"         
  2024-04-29 13:25:24 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-04-29 13:25:25 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-04-29 13:25:26 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-04-30 04:46:31 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-04-30 13:26:19 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"         
  2024-04-30 13:26:20 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-04-30 13:26:21 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-04-30 13:26:22 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-05-01 13:36:49 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"         
  2024-05-01 13:38:13 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-05-01 13:38:17 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-05-01 13:38:20 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-05-02 09:40:45 UTC   Penneo system                       185.147.xxx.xxx   The document was viewed                                                                                   
  2024-05-02 09:40:45 UTC   Anttila Janne Allan                 185.147.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-02 09:40:48 UTC   Penneo system                       185.147.xxx.xxx   The document was viewed                                                                                   
  2024-05-02 13:58:20 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Dennis Hindsberg" at "dennis.hindsberg@plandent.dk"         
  2024-05-02 13:58:37 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-05-02 13:58:44 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-05-02 13:58:47 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-05-02 15:50:15 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 18:52:40 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 18:52:40 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 20:36:51 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 20:36:51 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 20:36:55 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The document was viewed by the signer                                                                     
  2024-05-02 20:36:56 UTC   Penneo system                       109.56.xxx.xxx    The document was viewed                                                                                   
  2024-05-02 20:36:57 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 20:36:57 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 20:36:57 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-02 20:37:45 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The document was viewed by the signer                                                                     
  2024-05-02 20:37:46 UTC   Penneo system                       109.56.xxx.xxx    The document was viewed                                                                                   
  2024-05-02 20:37:47 UTC   Penneo system                       109.56.xxx.xxx    The document was viewed                                                                                   
  2024-05-02 20:37:53 UTC   Dennis Hindsberg                    109.56.xxx.xxx    The signer signed the document as CEO                                                                     
  2024-05-03 06:02:23 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-03 06:32:51 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-03 06:32:51 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-03 07:03:03 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-03 07:26:25 UTC   JUKKA OLAVI KANERVA                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-03 13:59:22 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-05-03 13:59:23 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-05-03 13:59:24 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-05-04 10:06:57 UTC   JUKKA OLAVI KANERVA                 146.75.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-04 10:06:57 UTC   JUKKA OLAVI KANERVA                 146.75.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-04 10:06:57 UTC   JUKKA OLAVI KANERVA                 146.75.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-04 10:06:57 UTC   JUKKA OLAVI KANERVA                 146.75.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-04 14:00:14 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-05-04 14:00:14 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-05-04 14:00:15 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-05-04 15:40:12 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-04 15:40:12 UTC   Anttila Janne Allan                 104.28.xxx.xxx    The signing request email was opened by the signer                                                        
  2024-05-05 14:01:12 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Anttila Janne Allan" at "janne.anttila@plandent.com"        
  2024-05-05 14:01:12 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUSSI MATIAS RISTIMÄKI" at "jussi.ristimaki@planmeca.com"   
  2024-05-05 14:01:14 UTC   Penneo system                       xxx.xxx.xxx.xxx   A signing request reminder email was sent to "JUKKA OLAVI KANERVA" at "jukka.kanerva@planmeca.com"        
  2024-05-06 05:02:58 UTC   Anttila Janne Allan                 172.225.xxx.xxx   The signing request email was opened by the signer                                                        
  2024-05-06 08:17:50 UTC   Penneo system                       185.147.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 08:17:50 UTC   JUSSI MATIAS RISTIMÄKI              185.147.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-06 08:26:14 UTC   Penneo system                       185.147.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 08:26:14 UTC   JUSSI MATIAS RISTIMÄKI              185.147.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-06 08:26:16 UTC   Penneo system                       185.147.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 08:26:23 UTC   JUSSI MATIAS RISTIMÄKI              185.147.xxx.xxx   The signer signed the document as Board member                                                            
  2024-05-06 09:09:31 UTC   Penneo system                       91.155.xxx.xxx    The document was viewed                                                                                   
  2024-05-06 09:09:31 UTC   Anttila Janne Allan                 91.155.xxx.xxx    The document was viewed by the signer                                                                     
  2024-05-06 09:21:02 UTC   Penneo system                       91.155.xxx.xxx    The document was viewed                                                                                   
  2024-05-06 09:21:02 UTC   Anttila Janne Allan                 91.155.xxx.xxx    The document was viewed by the signer                                                                     
  2024-05-06 09:21:03 UTC   Penneo system                       91.155.xxx.xxx    The document was viewed                                                                                   
  2024-05-06 09:21:13 UTC   Anttila Janne Allan                 91.155.xxx.xxx    The signer signed the document as Chair                                                                   
  2024-05-06 09:49:24 UTC   Penneo system                       176.72.xxx.xxx    The document was viewed                                                                                   
  2024-05-06 09:49:24 UTC   JUKKA OLAVI KANERVA                 176.72.xxx.xxx    The document was viewed by the signer                                                                     
  2024-05-06 09:51:45 UTC   Penneo system                       176.72.xxx.xxx    The document was viewed                                                                                   
  2024-05-06 09:51:45 UTC   JUKKA OLAVI KANERVA                 176.72.xxx.xxx    The document was viewed by the signer                                                                     
  2024-05-06 09:51:47 UTC   Penneo system                       176.72.xxx.xxx    The document was viewed                                                                                   
  2024-05-06 09:51:54 UTC   JUKKA OLAVI KANERVA                 176.72.xxx.xxx    The signer signed the document as Board member                                                            
  2024-05-06 09:51:57 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "Michael Nicolaj Czelinski Nielsen" at "michael.n.nielsen@dk.ey.com"  
  2024-05-06 09:51:57 UTC   EY Digital signering                xxx.xxx.xxx.xxx   A signing request email was sent to "Majken Simone Bech Larsen" at "majken.b.larsen@dk.ey.com"            
  2024-05-06 09:55:22 UTC   Penneo system                       147.161.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 09:55:22 UTC   Majken Simone Bech Larsen           147.161.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-06 09:56:27 UTC   Penneo system                       147.161.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 09:56:27 UTC   Majken Simone Bech Larsen           147.161.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-06 09:56:28 UTC   Penneo system                       147.161.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 09:56:36 UTC   Majken Simone Bech Larsen           147.161.xxx.xxx   The signer signed the document as State Authorised Public Accountant                                      
  2024-05-06 11:25:27 UTC   Penneo system                       147.161.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 11:25:27 UTC   Michael Nicolaj Czelinski Nielsen   147.161.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-06 11:26:05 UTC   Penneo system                       147.161.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 11:26:05 UTC   Michael Nicolaj Czelinski Nielsen   147.161.xxx.xxx   The document was viewed by the signer                                                                     
  2024-05-06 11:26:06 UTC   Penneo system                       147.161.xxx.xxx   The document was viewed                                                                                   
  2024-05-06 11:26:12 UTC   Penneo system                       147.161.xxx.xxx   The document signing process was completed                                                                
  2024-05-06 11:26:13 UTC   Michael Nicolaj Czelinski Nielsen   147.161.xxx.xxx   The signer signed the document as State Authorised Public Accountant                                      
 ========================= =================================== ================= ========================================================================================================== 
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