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Ledelsespategning
Statement by the Executive Board

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsdret . januar - 31.
december 2015 for Polar Electro Danmark ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 201 5.

Det er endvidere min opfattelse, at ledelsesberet-
ningen indeholder en retvisende redegprelse for
de forhold, beretningen omhandler.

Arsrapparten indstilles til generalforsamlingens
godkendelse.

Holte, den 20. maj 2016
Holte, 20 May 2016

Polar Electro Danmark ApS
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Annual report 2015

CVR-nt. 25 76 83 88

CVR no. 2576 83 88

The Executive Board has today discussed and
approved the annual report of Polar Electro
Danmark ApS for the financial year 1 January - 31
December 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is my opinion that the financial statements give
a true and fair view of the Company's assets,
liabilities and financial position at 31 December
2015 and of the result of the Company's operations
for the financial year 1 January - 31 December 2015.

Further, in my opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual repott be approved
at the annual general meeting.
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Den uafhaengige revisors erkleeringer

Independent auditor's report

Til kapitalejeren i Polar Electro Danmark
ApS
Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for Polar Electro
Danmark ApS for regnskabséret 1. januar - 31.
december 2015. Arsregnskabet omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver et retvisende billede i
overensstemmelse med Arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet p& grundlag af vores revision. Vi
har udfert revisionen i overensstemmeise med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opnd hgj
grad af sikkerhed for, om drsregnskabet er uden
veesentlig fejlinformation.

Telefon 70707760
www.kpmg.dk
CVR-nr. 25578198

To the Shareholder of Polar Electro Danmark
ApS

Independent auditor's report on the
financial statements

We have audited the financial statements of Polar
Electro Danmark ApS for the financial year |
January - 31 December 2015. The financial
statements comprise accounting policies, income
statement, balance sheet and notes. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are
free from material misstatement.
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Den uafhzengige revisors erklsermger
Independent auditor's report

En  revision omfatter  udferelse  af
revisionshandlinger for at opnd revisionsbevis for
beleb og oplysninger i drsregnskabet. De valgte
revisionshandlinger atheenger af revisors vurde-
ring, herunder vurdering af risici for vasentlig
fejlinformation i drsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et
drsregnskab, der giver et retvisende billede.
Formdlet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revi-
sion omfaiter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmessige sken er rimelige samt
den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisions-
bevis er tilstraekkeligt og egnet som grundlag for
vores konklusion.

ikke

Revisionen har

forbehold.

givet anledning til

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2015 i overens-
stemmelse med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements, The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management, as well as
evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the fi-
nancial year 1 January - 31 December 2015 in ac-
cordance with the Danish Financial Statements Act.
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Supplerende oplysninger vedrerende forhold i
regnskabet

Uden at modificere vores konklusion ger vi
opmerksom pd, at selskabet har tabt
selskabskapitalen. Vi henviser til note 1, hvori
ledelsen redeger for forventningerne il
reetablering af kapitalen. Moderselskabet har
afgivet et ‘letter of support" om, et
moderselskabet vil stille nedvendige kreditter til
radighed for selskabet i 2016, Selskabets evne til
at fortseette driften i 2016 er betinget af disse
kreditter.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennem-
laest ledelsesberetningen, Vi har ikke foretaget
yderligere handlinger i tilleg til den udferte
revision af &rsregnskabet. Det er pd denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
arsregnskabet.

Kabenhavn, den 20. maj 2016
Copenhagen, 20 May 2016

gparinerselskab

State Authorised
Public Accountant

Emphasis of matter

Without modifying our opinion, we draw attention
to the fact that the Company has lost its share
capital. We refer to note 1, in which Management
accounts for the expectations for restoring equity.
The parent company has issued a Letter of Support
stating that the parent company will provide the
necessary credits to the Company in 2016, The
Company's ability to continue operations in 2016 is
dependent on these credits.

Statement on the Management's
review

Pursuant to the Danish Financial Statements Act,
we have read the Management's review. We have
not performed any further procedures in addition to
the audit of the financial statements. On this basis,
it is our opinion that the information provided in
the Management's review is consistent with the
financial statements.
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Ledelsesberetning

Management's review

Selskabsoplysninger

Company details

Selskabet Polar Electro Danmark ApS

Company Skovlytofien 26A
2840 Holte
Telefon: +45 45 41 05 30
Telephone: +45 45 41 05 30
Telefax: +45 45410531
Fax: +4545 4105 31
CVR-nr.; 2576 83 88
CVR no: 25768388
Regnskabsar; 1. januar - 31. december
Financial period: 1 January - 31 December
Stiftet: 1. december 2000
Incorporated: 1 December 2000
Hjemsted: Rudersdal Kommune
Registered office: Rudersdal Municipality

Direktion Morten Dyrberg

Executive Board

Revision KPMG

Auditor Statsautoriseret Revisionspartnerselskab
Dampfzrgevej 28
2100 Kobenhavn @

Generalforsamling Ordinzr generalforsamling afholdes 20. maj 2016 pé selskabets
adresse,

General meeting The annual general meeting is held on 20 May 2016 at the Company's

address.



Ledelsesberetning
Management's review

Hovedalktivitet

Selskabets hovedaktivitet er salg og distribution
af Polar-pulsure, andre Polar-fabrikater og
diverse Polar-tilbehor. Derudover har selskabet
ansvaret for teknisk eftersalgsservice pd det
danske marked.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultat udviser et overskud pa 316 tkr,
for 2015 mod et overskud pé 1.117 tkr. for 2014.
Arets resultat betragtes som tilfredsstillende,

Selskabet har pr. 31. december 2015 tabt
selskabskapitalen.  Egenkapitalen  forventes
reetableret ved egen indtjening.

Moderselskabet har afgivet et "Letter of Support”
om, at moderselskabet vil stille nedvendige
kreditter til radighed for selskabet i 2016,

Forventningen til 2016 er en forbedring i
omsetningen og resultat i forhold til 2015.

Begivenheder efter regnskabsfrets afslutning

Der er ikke indtruffet begivenheder efter balance-
dagen, der har vasentlig betydning for
vurderingen af &rsrapporten.

Polar Electro Danmark ApS
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Core activity

The Company's primary business activity is sale and
distribution of Polar heart monitors, other categories
of Polar branded products and various Polar
accessories. Furthermore, the Company carries the
responsibilities of technical and conceptual after
sales service in the Danish market.

Development in activities and financial position

The Company realised a profit for 2015 of DKK 316
thousand compared to a profit of DKK 1,117
thousand for 2014. The result for the year is
considered satisfactory.

At 31 December 2015, the Company had lost its
share capital. Equity is expected to be restored by
the Company's own operations,

‘The parent company has issued a Letter of Support

stating that the parent company will provide the
necessary credits to the Company in 2016.

The Company expects improved sales turnover and
profit in 2016.

Post balance sheet events

No subsequent events have occured which
considerably affect the evaluation of the annual
report



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Polar Electro Danmark ApS for
2015 er aflagt i overensstemmelse med &rsregn-
skabslovens bestemmelser for klasse B-
virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r,

Resultatopgerelsen
Bruttofortjeneste

Bruttoresultat indeholder nettoomsestningen og
de omkostninger, der er medgset til at opna 4rets
oms®tning, andre drifisindtegter samt andre
eksterne omkostninger.

Nettoomssetning

Indteegter fra salg af varer indregnes i
resultatopgerelsen ndr levering og risiko-
overgang til keber har fundet sted, og hvis
indteegten kan opgeres pélideligt og forventes
~ modtaget.

Nettoomseetningen méles til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter
opkreevet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsatningen.

Personaleomkostninger

Personaleomkostninger omfatter len og gager
inkl. feriepenge og pensioner samt andre
omkostninger til social sikring m.v. af selskabets
medarbejdere. 1 personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Polar Electro Danmark ApS
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Annual report 2015

CVR-nr. 25 76 83 88

CVRno, 2576 83 88

The annual report of Polar Electro Danmark ApS for
2015 has been prepared in accordance with the
provisions applying to reporting class B enterprises
under the Danish Financial Statements Act.

The accounting policies used in the preparation of
the financial statements are consistent with those of
last year,

Income statement
Gross profit

Gross profit/loss comprises revenue, costs incurred
to achieve revenue for the year, other operating
income and other external expenses.

Revenue

Income from the sale of goods is recognised in the
income statement when delivery and transfer of risk
to the buyer have taken place and provided that the
income can be reliably measured and is expected to
be received.

Revenue is measured at fair value of the agreed
consideration excluding VAT and taxes charged on
behalf of third parties. All discounts granted are
recognised in revenue,

Staff costs

Staff costs comprise wages and salaries including
holiday allowance, pensions and other social
security costs etc., for the Company's employees.
Staff costs are less government refunds received.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indteegter og omkostninger

Finansielle  indteegter og  omkostninger
indeholder renter, urealiserede kursgevinster og -
tab vedrerende geld og transaktioner i fremmed
valuta samt tilleg og godtgerelser under
acontoskatteordningen m.v.

Skat af drets resultat

Arets skat, som bestér af &rets aktuelle skat og
forskydning 1 wudskudt skat indregnes i
resultatopgerelsen med den del, der kan henfores
til drets resultat og direkte i egenkapitalen med
den del, der kan henferes til beveegelser direkte i
egenkapitalen. Den andel af skatten, der
indregnes i resultatopgerelsen, som knytter sig til
&rets ekstraordinere resultat, henferes hertil,
mens den resterende del henfores til &rets
ordingre resultat,

Balancen
Materielle anlegsalktiver

Driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger,
Afskrivningsgrundlaget er kostprisen med
fradrag af eventuel forventet restvaerdi efter
afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug,

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvardi,
afskrives linezrt over den forventede brugstid,
baseret pd falgende vurdering af aktivernes
forventede brugstider:

Andre anleeg, driftsmateriel og inventar
Fixtures and operating equipment

Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015
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CVRno. 2576 83 88

Financial income and expenses

Financial income and expenses comprise interest
income and expense, unrealised foreign exchange
gains and losses regarding payables and transactions
in foreign currencies as well as surcharges and
refunds under the on-account tax scheme etc.

Tax on proft for the year

Tax for the year comprises current tax for the year
and changes in deferred tax. The tax expense
relating to the profit/loss for the year is recognised
in the income statement, and the tax expense relating
to changes in equity is recognised directly in equity.
The tax expense recognised in the income statement
relating to the extraordinary profit/loss for the year
is allocated to this whereas the remaining tax
expense is allocated to the profit/loss for the year
from ordinary activities.

Balance sheet
Prbperty, plant and equipment

Fixtures and operating equipment are measured at
cost less accumulated depreciation and impairment
losses. The basis of depreciation constitutes cost less
expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

The depreciation basis, which is computed as cost
less expected residual value, is depreciated on a
straight-line basis over the expected useful life, The
expected useful lives are as follows:
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste og tab ved afhandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmeessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopgerelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

Finansielle anlsegsaktiver

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsverdien lavere end
kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer omfatter anskaffelses-
pris med tilleg af hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.

Der foretages nedskrivning til imedegdelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pé, at et tilgodehavende er
veerdiforringet. Hvis der foreligger en objektiv
indikation p8, at et individuelt tilgodehavende er
veerdiforringet, foretages  nedskrivning pa
individuelt niveau.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige veerdi af tilgodehavender
og nutidsverdien af de  forventede
pengestromme, herunder realisations vardi af
eventuelle modtagne sikkerhedsstillelser.

Periodeafgreensningsposter, aktiver
Periodeafgreensningsposter,  indregnet  under

omseetningsaktiver, omfatter aftholdte omkost-
ninger vedrerende efterfalgende regnskabsér.
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Gains and losses from disposal of property, plant
and equipment are determined as the difference
between the selling price and the carrying amount at
the date of disposal. Gains and losses are recognised
in the income statement as other operating income
or other operating costs, respectively.

Investments

Inventories

Inventories are measured at cost in accordance with
the FIFO method. Where the net realisable value is
lower than cost, inventories are written down to this
lower value.

Goods for resale are measured at purchase price plus
delivery costs,

Receivables

Receivables are measured at amortized cost.

Write-down is made for bad debt losses where there
is an objective indication that a receivable has been
impaired. If there is an objective indication that an
individual receivable has been impaired, a write-
down is made on an individual basis.

Write-downs are calculated as the difference
between the carrying amount of receivables and the
present value of the expected cash flows, including
the realisable value of any collateral received.

. Prepayments

Prepayments comprise costs incurred in relation to
subsequent financial years.
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Anvendt regnskabspraksis
Accounting policies

Egenkapital
Udbytte

Foresldet udbytte indregnes som en forpligtelse
pd tidspunktet for vedtagelse p4 den ordinere
generalforsamling (deklareringstidspunktet).

Skat og udksudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret for
skat af tidligere &rs skattepligtige indkomster og
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle
mellem regnskabsmessig og skattemaessig veerdi
af aktiver og forpligtelser. I de tilfeede, hvor
opgorelse af skattevaerdien kan foretages efter
alternative beskatningsregler, méles udskudt skat
p& grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forptigtelsen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremforselsberettiget skattemeessigt underskud,
maéles til den vardi hvortil de forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoaktiver
mdles til nettorealisationsveerdi.

Udskudt skat méles pd grundlag af de
skatteregler og skattesatser, der med balance-
dagens lovgivning vil vere geldende, ndr den
udskudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som falge af endringer i
skattesatser indregnes i resultatopgerelsen.
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Equity
Dividends

Proposed dividends are recognised as a liability at
the date of adoption at the annual general meeting
(declaration date).

Corporation tax and deferred tax

Current tax payable and receivable is recognised in
the balance sheet as tax computed of the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities. Where alternative tax rules can
be applied to determine the tax base, deferred tax is
measured based on the planned use of the asset or
settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax
loss carryforwards, are measured at their expected
realizable value; either as a set-off against tax on
future income or as a set-off against deferred tax
liabilities within the same legal tax entity. Deferred
net assets are measured at net realisable value.

Deferred tax is measured in accordance with the tax
rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to be
realized as current tax. Changes in deferred tax due
to changes in tax rates are recognised the income
statement,

11
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Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pd betalingdagen, indregnes i resultat-
opgerelsen som en finansiel indtegt eller
finansiel omkostning.

Tilgodehavender, gld og andre monet&re poster
i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pé tidspunktet for tilgode-
havendets eller geldsforpligtelsens opstéen eller
indregning i seneste &rsegnskab indregnes i
resultatopgerelsen under finansielle indtegter og
omkostniger.

Anlegsaktiver, der er kobt i fremmed valuta,
males til kursen pé transaktionsdagen.
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Foreign currency translation

Transactions in foreign currencies are converted at
the exchange rates at the transaction date. Foreign
exchange differences arising between the exchange
rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses.

Receivables, payables and other monetary items in
foreign currencies are converted at the exchange at
the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the
date at which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.

Non-current assets purchased in foreign currency are

measured at the exchange rate at the transaction
date.

12
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Note 2015 2014
kr/DKK

Bruttofortjeneste 2148787  2.525.739
Gross profit
Personaleomkostninger | 2 1742719 -1.694.988
Staff costs
Afskrivninger 5 -37.468 -39.087
Depreciation
Resultat for finansielle poster 368.600 791.664
Profit/loss before financial income and expenses
Finansielle indtaegter 71 221
Financial income
Finansielle omkostninger 3 -52.705 -39.439
Financial expenses .
Resultat for skat ' - 315.966 752.446
Profit/loss before tax
Skat af &rets resultat 4 0 364.076
Tax on proft for the year
Arets resultat 315.966 1.116.522
Profit/loss for the year
Overfart resultat 315.966 1.116.522
Retained earnings

315.966 1.116.522
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Arsregnskab 1. januar - 31, december
Financial statements 1 January - 31 December

Balance 31. december
Balance sheet at 31 December

Aktiver

Assets

Driftsmateriel og inventar
Fixtures and operating equipment
Materielle anlsegsaktiver
Property, plant and equipment

Anlaegsaktiver i alt
Total non-current assets

Fremstillede varer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises

Andre tilgodehavender
Other receivables

Udskudt skat
Deferred tax

Periodeafgrensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omseetningsaktiver
Total current assets

Aktiver i alt
Total assets

Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr. 25 76 83 88

CVR no. 25 76 83 88

Note 2015 2014
kr/DKK
45.122 31.572
5 45,122 31.572
45.122 31.572
359.325 335.127
359.325 335.127
2.875.730 3.117.015
38.562 744
59.763 92.404
607.501 607.501
54,999 143.738
3.636.555 3.961.402
1.306,706 2.049.102
5.302.586 6.345.631
5.347.708 6.377.203
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance 31. december
Balance sheet at 31 December

Passiver
Equity and liabilities

Selskabskapital
Share capital
Overfort resultat
Retained earnings
Egenkapital i alt
Total equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Amounts owed to group enterprises

Anden geld
Other payables

Kortfristede geeldsforpligtelser i alt
Current liabilities

Geeldsforpligtelser i alt
Total debt

Passiver i alt
Total equity and liabilities

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Neertstdende parter og ejerforhold
Related parties and ownership
Kapitaltab

Capital loss

Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr, 25 76 83 88

CVR no. 2576 83 88

Note 2015 2014
kr./DKK
125.000 125.000
-1.828.132 -2.144,098
6 -1.703,132 2,019,098
208.861 - 265.148
5.658.225 7.366.380
1.183.754 764.773
7.050,840 8.396.301
7.050.840 8.396.301
5.347.708 6.377.203
7
8
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Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr. 25 76 83 88

CVRno. 2576 83 88

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

1

Kapitaltab
Capital loss

Selskabet har pr. 31. december 2015 tabt egenkapitalen, og selskabet er derved omfattet af
sleksbabslovgivningens regler om kapitaltab. Egenkapitalen forventes reetableret ved egen indtjening.
For 2016 forventer selskabet er positivt resultat.

Moderselskabet har afgivet et "Letter of support" om, at moderselskabet vil stille de nadvendige
kreditter til rddighed for selskabet i 2016. Selskabets evne til at fortsette driften i 2016 er athengig af
disse kretiddet. :

At 31 December 20135, the Company has lost its share capital and the Company is thus subject to the
capital loss provisions of Danish company law. Equity is expectated to be respored through the
Company's own operations. The Company expects a profit for 2016.

The parent company has issued a Letter of Support stating that the parent company will provide the
necessary credits to the Company in 2016, The Company's ability to continue operations in 2016 is
dependent on these credits.’

2015 2014
kr./DKK

Personaleomkostninger
Staff costs
Lenninger : 1,611,290 1.570.345
Wages and salaries ‘
Pensioner 69,990 65.882
Pension costs
Andre omkostninger til social sikring 61.439 58.761

Other social security costs

1.742.719 1.694.988
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Noftes

3 Finansielle omkostninger
Financial expenses

Finansielle omkostninger, tilknyttede virksomheder
Financial expenses, group enterprises

@vrige finansielle omkostninger

Other financial expenses

4  Skat af drets resultat
Tax on proft for the year

Arets ®ndring af udskudt skat
Deferred tax adjustment for the year

Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr. 25 76 83 88

CVRno. 2576 83 88

2015 2014
kr/DKK
26.042 30.165
26.663 9.274
52.705 39.439
0 -364.076
0 -364.076
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Arsregnskab 1. januar - 31, december
Financlal statements 1 January - 31 December

Noter
Notes

5 Materielle anlegsaktiver
Property, plant and equipment

Kostpris 1. januar 2015
Cost at 1 January 2015
Arets tilgang

Additions during the year
Arets afgang

Disposals during the year

Kostpris 31. december 2015
Cost at 31 December 2015

Afskrivninger 1. januar 2015

Depreciation at 1 January 2015

Afskrivninger

Depreciations

Tilbageforte ned- og afskrivninger pé afheendede aktiver
Reversal of impairment and depreciation of sold assets

Afskrivninger 31, december 2015
Depreciation at 31 December 2015

Regnskabsmeessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr, 25 76 83 88

CVRno. 25 76 83 88

Drifismateriel
og inventar

Fixtures and
operating
equipment

199.726
53.292

-12.063

240.955

168.154
37.468

-9.789

195.833

45,122



Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr. 25 76 83 88

CVR no. 2576 83 88

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes
6 [Egenkapital
Equity
Overfort
Selskabskapital resultat [ alt
Share capital Retained Total
earnings
Egenkapital 1. januar 2015 125.000 -2.144.098 -2.019.098
Equity at 1 January 2015
Arets resultat 0 315.966 315.966
Praofit/loss for the year
Egenkapital 31. december 2015 125.000 -1.828.132 -1.703.132

Equity at 31 December 2015 -

Selskabskapitalen bestdr af 125 anparter a nominelt 1.000kr. Ingen anparter er tillagt serlige
rettigheder.

The share capital consists of 125 shares of a nominal value of DKK 1,000. No shares carry any
special rights.

Der har ikke veret gndringer i selskabskapitalen i de seneste 5 4r.

There have been no changes in the share capital during the last 5 years.

Eventualposter m.v,
Contingent assets, liabilities and other financial obligations

Eventualforpligtelser
Contingent liabilities

Husleje og leasingforpligtelser (operationel leasing) forfalder inden for 2-5 &r med i alt 142 tkr.
Rent and lease obligations (operating leases) due within 2-5 years total DKK 142 thr.
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Polar Electro Danmark ApS
Arsrapport 2015

Annual report 2015

CVR-nr. 25 76 83 88

CVRno. 2576 83 88

Arsregnskab 1. januar - 31, december
Financial statements 1 January - 31 December

Noter
Notes

8 Nsertstdende parter og ejerforhold
Related parties and ownership

Polar Electro Danmark ApS' neertstdende parter omfatter folgende:
Polar Electro Denmark ApS' related parties comprise the following:
Bestemmende indflydelse

Controlling interest

Polar Electro Europe AG
Steinhausen Sumpfstrasse 13, 6300 Zug
Schweiz

Polar Electro Europe AG
Steinhausen Sumpfstrasse 13, 6300 Zug
Schweiz

Selskabets &rsregnskab indgar i koncernregnskabet for Polar Electro Oy, Finland. Koncemregnskabet
kan rekvireres ved henvendelse til Polar Electro Oy.

The Company's financial statements are included in the consolidated financial statements of Polar
Electro Oy. Finland. The consolidated financial statements can be obtained from Polar Electro Oy.

Transaktioner
Transactions

Transaktioner med nartsiende parter omfatter keb af handelsvarer fra selskaber, der er en del af
koncernen, Handlerne er gennemfort pd markedsmassige vilkér.

Related party transactions comprise purchase of goods from other group companies. The
transactions have been carried out in accordance with the arm's length principle.

Ejerforhold

Ownership

Selskabet er et datterselskab 100 % ejet af Polar Electro Europe AG, Steinhausen Sumpfstrasse 13,
6300 Zug, Schweiz.

The Company is a wholly owned subsidiary of Polar Electro Europe AG, Steinhausen Sumpfstrasse
13, 6300 Zug, Schweiz.
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