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Accounting policies used

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of the document, the

Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.
o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is the same as the

English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2017 for Solum

Roskilde A/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabs

loven.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og
efter vores opfattelse giver arsregnskabet et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2017 samt af resultatet af selskabets aktiviteter og
pengestromme for regnskabsédret 1. januar - 31. december

2017.

Ledelsesberetningen indeholder efter vores opfattelse en retvi

sende redegerelse for de forhold, som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Hedehusene, den 14. juni 2018
Hedehusene, 14 June 2018

Direktion

Managing Director

Christian Beggild Smed Christensen
direktor
director

Bestyrelse

Board of directors

Lars Pries Stoltze
formand
chairman

Bjorn Kise

Otto Tyge Krabbe

The board of directors and the managing director have today
presented the annual report of Solum Roskilde A/S for the
financial year 1 January to 31 December 2017.

The annual report has been presented in accordance with the

Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in
our opinion the annual accounts provide a true and fair view
of the company's assets and liabilities and its financial position
as on 31 December 2017 and of the company's results of its
activities and cash flows in the financial year 1 January to 31

December 2017.

We are of the opinion that the management's review includes a

fair description of the issues dealt with.

The annual report is recommended for approval by the general

meeting.

Christian Beggild Smed Christensen
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Den uathaengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i Solum Roskilde A/S

Konklusion

Vi har revideret arsregnskabet for Solum Roskilde A/S for
regnskabsaret 1. januar - 31. december 2017, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, balance, penge-
stromsopgerelse og noter. Arsregnskabet udarbejdes efter ars-

regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2017 samt af resultatet af selskabets aktiviteter
og pengestromme for regnskabsaret 1. januar - 31. december

2017 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med interna-
tionale standarder om revision og de yderligere krav, der er
geldende i Danmark. Vores ansvar ifelge disse standarder og
krav er naermere beskrevet i revisionspategningens afsnit “Re-
visors ansvar for revisionen af arsregnskabet”. Vi er uathangi-
ge af selskabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede revisionsbevis er til-

streekkeligt og egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der
giver et retvisende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et érs-
regnskab uden vesentlig fejlinformation, uanset om denne

skyldes besvigelser eller fejl.

To the shareholders of Solum Roskilde A/S

Opinion

We have audited the annual accounts of Solum Roskilde A/S
for the financial year 1 January to 31 December 2017, which
comprise accounting policies used, profit and loss account,
balance sheet, cash flow statement and notes. The annual
accounts are prepared in accordance with the Danish Financial

Statements Act.

In our opinion, the annual accounts give a true and fair view
of the company's assets, liabilities and financial position at 31
December 2017 and of the results of the company's operations
and cash flows for the financial year 1 January to 31
December 2017 in accordance with the Danish Financial

Statements Act.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing and the additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the below
section “Auditor’s responsibilities for the audit of the annual
accounts”. We are independent of the company in accordance
with international ethics standards for accountants (IESBA's
Code of Ethics) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these standards and
requirements. We believe that the audit evidence obtained is

sufficient and appropriate to provide a basis for our opinion.

The management's responsibilities for the annual accounts

The management is responsible for the preparation of annual
accounts that give a true and fair view in accordance with the
Danish Financial Statements Act. The management is also
responsible for such internal control as the management
determines is necessary to enable the preparation of annual
accounts that are free from material misstatement, whether due

to fraud or error.
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Den uathaengige revisors revisionspategning
Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsette driften; at oplyse om
forhold vedrerende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet realis-

tisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om arsregnska-
bet som helhed er uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sikkerhed er et hejt
niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geldende i Danmark,
altid vil afdekke vasentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstd som folge af besvigelser eller fejl
og kan betragtes som veesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som regnskabsbrugerne treffer pa

grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse med in-
ternationale standarder om revision og de yderligere krav, der
er geldende i Danmark, foretager vi faglige vurderinger og

opretholder professionel skepsis under revisionen. Herudover:

In preparing the annual accounts, the management is
responsible for evaluating the company’s ability to continue as
a going concern, and, when relevant, disclosing matters
related to going concern and using the going concern basis of
accounting when preparing the annual accounts, unless the
management either intends to liquidate the company or to
cease operations, or if it has no realistic alternative but to do

SO.

Auditor’s responsibilities for the audit of the annual
accounts

Our objectives are to obtain reasonable assurance about
whether the annual accounts as a whole are free from material
misstatement, whether due to fraud or error, and to issue an
auditor’s report including an opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit
conducted in accordance with international standards on
auditing and the additional requirements applicable in
Denmark will always detect a material misstatement when it
exists. Misstatements may arise due to fraud or error and may
be considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic

decisions made by users on the basis of the annual accounts.

As part of an audit conducted in accordance with international
standards on auditing and the additional requirements
applicable in Denmark, we exercise professional evaluations
and maintain professional scepticism throughout the audit. We

also:
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Den uathaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for vesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer re-
visionshandlinger som reaktion pé disse risici samt
opnar revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vasentlig fejlinformation forarsaget
af besvigelser er hejere end ved veasentlig fejlinfor-
mation forarsaget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevidste udela-
delser, vildledning eller tilsidesattelse af intern kon-

trol.

Opnar vi forstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstandighederne,
men ikke for at kunne udtrykke en konklusion om ef-

fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmeessige sken og tilknyttede oplysninger, som

ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det op-
néede revisionsbevis er vasentlig usikkerhed forbun-
det med begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fortsaette
driften. Hvis vi konkluderer, at der er en veasentlig
usikkerhed, skal vi i vores revisionspategning gere
opmarksom pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er tilstrakkelige,
modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opndet frem til
datoen for vores revisionspategning. Fremtidige be-
givenheder eller forhold kan dog medfere, at selska-

bet ikke leengere kan fortsatte driften.

Identify and assess the risks of material misstatement
in the annual accounts, whether due to fraud or error,
design and perform audit procedures in response to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than the
risk of not detecting a misstatement resulting from
error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of the internal control
relevant to the audit in order to design audit
procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on

the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies
used by the management and the reasonableness of
accounting estimates and related disclosures made by

the management.

Conclude on the appropriateness of the
management’s preparation of the annual accounts
being based on the going concern principle and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may raise significant doubt about the
company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to
the related disclosures in the annual accounts or, if
such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s
report. However, future events or conditions may
cause the company to cease to continue as a going

concern.
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Den uathaengige revisors revisionspategning
Independent auditor's report

. Tager vi stilling til den samlede praesentation, struk-
tur og indhold af arsregnskabet, herunder noteoplys-
ningerne, samt om arsregnskabet afspejler de under-
liggende transaktioner og begivenheder pa en sadan

maéde, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om blandt andet det
planlagte omfang og den tidsmessige placering af revisionen
samt betydelige revisionsmassige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke ledelsesbe-
retningen, og vi udtrykker ingen form for konklusion med sik-

kerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores an-
svar at laese ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnéet ved revisionen eller pa anden

made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder krevede oplysninger i henhold til arsregnskabslo-

ven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledel-
sesberetningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med arsregnskabslovens krav.

Vi har ikke fundet vasentlig fejlinformation i ledelsesberetnin-

. Evaluate the overall presentation, structure and
contents of the annual accounts, including the
disclosures in the notes, and whether the annual
accounts reflect the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any
significant deficiencies in the internal control that we identify

during our audit.

Statement on the management's review

The management is responsible for the management's review.

Our opinion on the annual accounts does not cover the
management’s review, and we do not express any kind of

assurance opinion on the management's review.

In connection with our audit of the annual accounts, our
responsibility is to read the management’s review and in that
connection consider whether the management’s review is
materially inconsistent with the annual accounts or our
knowledge obtained during the audit, or whether it otherwise

appears to contain material misstatement.

Furthermore, it is our responsibility to consider whether the
management's review provides the information required under

the Danish Financial Statements Act.

Based on the work we have performed, we believe that the
management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the

requirements of the Danish Financial Statement Acts. We did

gen. not find any material misstatement in the management's
review.
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Den uathaengige revisors revisionspategning
Independent auditor's report

Kabenhavn, den 14. juni 2018
Copenhagen, 14 June 2018

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Ole Skou Martin Bomholtz
statsautoriseret revisor statsautoriseret revisor

State Authorised Public Accountant State Authorised Public Accountant
MNE-nr. 15007 MNE-nr. 34117
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Selskabsoplysninger
Company data
Selskabet Solum Roskilde A/S
The company Vadsbystraede 6
2640 Hedehusene
CVR-nr. 256902 30
Company reg. no.
Stiftet: 3. maj 2000
Established: 3 May 2000
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Lars Pries Stoltze, formand
Board of directors Bjorn Kise
Christian Beggild Smed Christensen
Otto Tyge Krabbe
Direktion Christian Beggild Smed Christensen, direkter
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Modervirksomhed Solum A/S

Parent company
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Hovedtal og negletal
Financial highlights

Grant Thornton, Statsautoriseret Revisionspartnerselskab

DKK in thousands.

Resultatopgerelse:

Profit and loss account:

Nettoomsatning

Net turnover

Bruttoresultat

Gross profit

Resultat af ordinaer primeer drift
Results from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Results for the year

Balance:

Balance sheet:

Balancesum

Balance sheet sum

Investeringer i materielle anlagsaktiver
Investments in tangible fixed assets represent
Egenkapital

Equity

Nogletal i %:
Key figures in %:

Bruttomargin

Gross margin

Overskudsgrad (EBIT-margin)
Profit margin

Likviditetsgrad

Acid test ratio

Soliditetsgrad

Solvency ratio
Egenkapitalforrentning

Return on equity

2017 2016 2015 2014 2013
t.kr. t.kr. t.kr. t.kr. t.kr.
87.934 86.805 83.944 86.103 70.364
16.591 11.949 12.222 20.188 20.013
4.426 834 9 8.231 6.352
-768 -741 -844 -1.103 -1.678
2.809 60 475 5.909 4.675
59.398 59.762 60.341 55.226 50.115
3.862 4.970 8.163 12.341 17.336
20.115 17.306 17.246 16.771 10.862
18,9 13,8 14,6 234 28,4
5,0 1,0 0,0 9,6 9,0
111,7 111,5 82,6 104,0 74,6
33,9 29,0 28,6 30,4 21,7
15,0 0,3 2,8 42,8 51,4

Beregningen af hoved- og negletal folger i al vasentlighed Finansforeningens anbefalinger og afviger kun pé nogle punkter her-

fra.

The calculation of key figures and ratios does in all material respects follow the Danish Association of Finance Analysts' recommendations

and does only in a few respects deviate from the recommendations.
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Hovedtal og negletal
Financial highlights

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Bruttomargin

Gross margin

Overskudsgrad (EBIT-margin)

Profit margin (EBIT margin)

Likviditetsgrad

Acid test ratio

Soliditetsgrad

Equity share

Egenkapitalforrentning

Return on equity

Bruttoresultat x 100

Nettoomsatning

Gross results x 100

Net turnover

Resultat af primer drift (EBIT) x 100

Nettoomsatning

Results from primary activities (EBIT) x 100

Net turnover

Omsatningsaktiver x 100

Kortfristede geldsforpligtelser

Current assets x 100

Short-term liabilities

Egenkapital ultimo x 100

Aktiver i alt ultimo

Equity, closing balance x 100

Assets in total, closing balance

Arets resultat x 100

Gennemsnitlig egenkapital

Results for the year x 100

Average equity
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabet varetager forretningsomréader omkring
ressourcehandtering saledes at ressourcerne kan genbruges

eller udnyttes til energi, kompost, vaekstmedier og gedning.

Selskabets aktivitet omfatter modtagelse af bygningsaffald
samt modtagelse af haveparkoverskud (HOP) og tilgreensende

aktiviteter, herunder afsetning af vaekstmidler.

Selskabets aktivitet drives pa produktionsplads beliggende pa
Vestre Hedevej 34, 4000 Roskilde.

Selskabet er en del af Solum-Gruppen. Solum A/S, CVR-nr.
10 28 21 36 udarbejder koncernregnskab, hvori selskabet

indgér.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2017 udviser et overskud pa
kr. 2.808.979, og balancen pr. 31. december 2017 udviser en
egenkapital pa kr. 20.114.841.

Der er i selskabet ikke foretaget investeringer udover lebende

udskiftning af driftsmateriel.

Miljeforhold

Solum Roskilde A/S har et integreret Kvalitets-, Miljo- og
(KMA), som opfylder
standarderne ISO 9001 (Kvalitetsledelse), ISO 14001
(Miljoledelse) og OHSAS 18001 (Arbejdsmiljeledelse). I

Arbejdsmiljeledelsessystem

Solum Gruppen er der oprettet en KMA-organisation, der
kombinerer den lovpligtige sikkerhedsorganisation med
Solum Gruppens Kvalitets-, Milje- og

Arbejdsmiljeorganisation.

Den forventede udvikling

Der forventes i 2018 en stigende aktivitet i Solum Roskilde
A/S.

The principal activities of the company
The company provides ressource handling processes designed
to recycle ressources or utilize them for energy, compost,

growth media and fertilisers.

The company's activities include the receipt of construction
and garden waste and related activities, including sales os

growth media.

The company's activities are carried out from its facilities at
34, Vestre Hedevej, 4000 Roskilde.

The company is part of the Solum Group. Solum A/S, CVR
no. 10 28 21 36, prepares consolidated financial statement,

which include the company.

Development in activities and financial matters

The Company's income statement for the year ended 31
December shows a profit of DKK 2,808,979, and the balance
sheet at 31 December 2017 shows equity of DKK 20,114,841

There are no investments in the company in addition to

ongoing replacement of operating equipment.

Environmental issues

Aikan A/S has an integrated Quality-, Environmental- and
Health and Safety management system (KMA), which meets
requirements of the standards ISO 9001 (Quality
management), ISO 14001 (Environmental management) and
OHSAS 18001 (Health & Safety Management System). In the
Solum Group, a KMA-organization has been established that
combines the statutory safety organization with the Solum
Goup Quality-, Environmental- and Health and Safety

organization.

The expected development

A higher level of activity is expected for Solum

Roskilde A/S in 2018.
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Ledelsesberetning
Management's review

Begivenheder efter regnskabsarets udleb
Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, som vasentligt vil kunne pavirke selskabets og

koncernens finansielle stilling.

Events subsequent to the financial year

No events have occurred after the balance sheet date which

could significantly affect the company's financial position.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

2017 2016

Note kr. kr.

Nettoomsatning

Net turnover 87.933.803 86.804.800

Produktionsomkostninger

Production costs -71.343.140 -74.855.661

Bruttoresultat

Gross results 16.590.663 11.949.139

Distributionsomkostninger

Distribution costs -1.124.532 -850.429

Administrationsomkostninger

Administration costs -11.686.312 -10.276.648

Andre driftsindtegter

Other operating income 645.810 368.528

Andre driftsomkostninger

Other operating costs 0 -356.993

Driftsresultat

Operating profit 4.425.629 833.597

Andre finansielle indtagter fra tilknyttede virksomheder

Other financial income from group enterprises 111.781 190.002

Andre finansielle indtaegter

Other financial income 2.470 6.774

Ovrige finansielle omkostninger

Other financial costs -881.884 -937.953

Resultat for skat

Results before tax 3.657.996 92.420

2 Skat af rets resultat

Tax on ordinary results -849.017 -32.556
3 Arets resultat

Results for the year 2.808.979 59.864
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2017 2016
Note kr. kr.
Anlzegsaktiver
Fixed assets
4 Produktionsanleg og maskiner
Production plant and machinery 28.648.095 30.998.306
5 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 811.413 532.974
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 29.459.508 31.531.280
Anlzgsaktiver i alt
Fixed assets in total 29.459.508 31.531.280
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2017 2016
Note kr. kr.
Omszetningsaktiver
Current assets
Ravarer og hjelpematerialer
Raw materials and consumables 3.733.772 3.163.612
Varebeholdninger i alt
Inventories in total 3.733.772 3.163.612
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 18.037.224 19.187.832
6 Igangvaerende arbejder for fremmed regning
Work in progress for the account of others 755.256 1.946.973
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 7.013.994 3.290.343
Andre tilgodehavender
Other debtors 157.667 463.751
7  Periodeafgreensningsposter
Accrued income and deferred expenses 219.825 149.689
Tilgodehavender i alt
Debtors in total 26.183.966 25.038.588
Likvide beholdninger
Available funds 20.614 28.533
Omsatningsaktiver i alt
Current assets in total 29.938.352 28.230.733
Aktiver i alt
Assets in total 59.397.860 59.762.013
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver

Equity and liabilities

2017 2016
Note kr. kr.

Egenkapital
Equity

8  Virksomhedskapital

Contributed capital 2.000.000 2.000.000
9  Overfort resultat

Results brought forward 18.114.841 15.305.862

Egenkapital i alt
Equity in total 20.114.841 17.305.862

Hensatte forpligtelser

Provisions

10 Henseattelser til udskudt skat
Provisions for deferred tax 1.137.291 1.205.818

Hensatte forpligtelser i alt
Provisions in total 1.137.291 1.205.818

Geldsforpligtelser

Liabilities

11 Geld til pengeinstitutter

Bank debts 2.497.143 4.297.143
12 Leasingforpligtelser
Leasing liabilities 8.835.739 11.623.236

Langfristede galdsforpligtelser i alt
Long-term liabilities in total 11.332.882 15.920.379
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Balance 31. december
Balance sheet 31 December

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

Passiver
Equity and liabilities
2017 2016
Note kr. kr.
Geldsforpligtelser
Liabilities 6.750.949 6.036.351
Geld til pengeinstitutter
Bank debts 2.789.894 2.209.059
Leveranderer af varer og tjenesteydelser
Trade creditors 11.857.816 14.625.200
Geeld til tilknyttede virksomheder
Debt to group enterprises 79.665 243.120
Selskabsskat
Corporate tax 917.544 16.682
Anden geeld
Other debts 3.016.123 1.855.302
13 Periodeafgreensningsposter
Accrued expenses and deferred income 1.400.855 344.240
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 26.812.846 25.329.954
Gealdsforpligtelser i alt
Liabilities in total 38.145.728 41.250.333
Passiver i alt
Equity and liabilities in total 59.397.860 59.762.013
1 Medarbejderforhold
Staff matters
14 Pantsetninger og sikkerhedsstillelser
Mortgage and securities
15 Eventualposter
Contingencies
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Pengestromsopgorelse 1. januar - 31. december
Cash flow statement 1 January - 31 December

All amounts in DKK.

2017 2016
Note kr. kr.
Arets resultat
Results for the year 2.808.979 59.864
16 Reguleringer
Adjustments 6.594.662 8.665.114
17 Zndring i driftskapital
Change in working capital -2.428.941 -25.839
Pengestremme fra drift for finansielle poster
Cash flow from operating activities before net financials 6.974.700 8.699.139
Renteindbetalinger og lignende
Interest received and similar amounts 114.251 196.776
Renteudbetalinger og lignende
Interest paid and similar amounts -881.884 -937.953
Pengestrom fra ordinzer drift
Cash flow from ordinary activities 6.207.067 7.957.962
Pengestromme fra driftsaktivitet
Cash flow from operating activities 6.207.067 7.957.962
Kob af materielle anlagsaktiver
Purchase of tangible fixed assets -3.861.925 -4.970.370
Salg af materielle anleegsaktiver
Sale of tangible fixed assets 862.001 1.165.000
Andre pengestromme fra (brugt i) investeringsaktivitet
Other cash flows from (spent in) investment activities 93.694 0
Pengestromme fra investeringsaktivitet
Cash flow from investment activities -2.906.230 -3.805.370
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Pengestromsopgorelse 1. januar - 31. december
Cash flow statement 1 January - 31 December

All amounts in DKK.

2017 2016

Note kr. kr.

Optagelse af langfristet gaeld

Raising of long-term debts 2.661.481 3.714.088

Afdrag pa langfristet geeld

Repayments of long-term debt -4.751.071 -4.809.359

Pengestromme fra finansieringsaktivitet

Cash flow from financing activities -2.089.590 -1.095.271

Zndring i likvider

Changes in available funds 1.211.247 3.057.321

Likvider 1. januar 2017

Available funds 1 January 2017 -8.277.669 -11.334.990

Likvider 31. december 2017

Available funds 31 December 2017 -7.066.422 -8.277.669

Likvider

Available funds

Likvide beholdninger

Available funds 20.614 28.533

Kortfristet geeld til pengeinstitutter

Short-term bank debts -7.087.036 -8.306.202

Likvider 31. december 2017

Available funds 31 December 2017 -7.066.422 -8.277.669
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2017 2016
kr. kr
1. Medarbejderforhold
Staff matters
Lenninger og gager
Salaries and wages 11.221.271 12.127.052
Pensioner
Pension costs 883.666 825.984
Andre omkostninger til social sikring
Other costs for social security 152.084 117.074
Personaleomkostninger i gvrigt
Other staff costs 362.586 389.560
12.619.607 13.459.670
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 18 19
2. Skat af drets resultat
Tax on ordinary results
Skat af arets resultat
Tax of the results for the year, parent company 917.544 3.146
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -68.527 29.410
849.017 32.556
3. Forslag til resultatdisponering
Proposed distribution of the results
Overfores til overfort resultat
Allocated to results brought forward 2.808.979 59.864
Disponeret i alt
Distribution in total 2.808.979 59.864
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016
kr. kr.
4. Produktionsanlaeg og maskiner
Production plant and machinery
Kostpris 1. januar 2017
Cost I January 2017 62.876.241 31.466.225
Tilgang i arets lob
Additions during the year 3.315.772 4.703.157
Afgang i drets lob
Disposals during the year -27.000 -5.249.086
Overforsler
Transfers 0 31.955.945
Kostpris 31. december 2017
Cost 31 December 2017 66.165.013 62.876.241
Af- og nedskrivninger 1. januar 2017
Depreciation and writedown 1 January 2017 -31.877.935 -16.568.721
Arets afskrivninger
Depreciation for the year -5.650.554 -7.293.881
Arets af- og nedskrivninger pa athandede og udrangerede aktiver
Depreciation, amortisation and writedown for the year, assets disposed of 0 -424.203
Overforsel i arets lob
Adjustment of writedown, opening balance 0 -10.521.801
Tilbageforsel af af- og nedskrivninger pa athaendede aktiver
Reversal of depreciation, amortisation and writedown, assets disposed of 11.571 2.930.671
Af- og nedskrivninger 31. december 2017
Depreciation and writedown 31 December 2017 -37.516.918 -31.877.935
Regnskabsmeessig veerdi 31. december 2017
Book value 31 December 2017 28.648.095 30.998.306
Leasede aktiver indgar med en regnskabsmaessig veerdi pa
Leased assets are included with a book value of 15.851.705 18.039.655
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016
kr. kr.
5. Andre anl®eg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2017
Cost 1 January 2017 1.176.570 32.967.385
Tilgang i arets lob
Additions during the year 546.153 267.213
Afgang i arets lob
Disposals during the year -671.509 -102.083
Overforsler
Transfers 0 -31.955.945
Kostpris 31. december 2017
Cost 31 December 2017 1.051.214 1.176.570
Af- og nedskrivninger 1. januar 2017
Amortisation and writedown 1 January 2017 -643.596 -11.057.134
Arets afskrivninger
Depreciation for the year -66.952 -195.763
Overforsel i drets lob
Adjustment of writedown, opening balance 0 10.521.801
Tilbageforsel af af- og nedskrivninger pa ath@ndede aktiver
Reversal of depreciation, amortisation and writedown, assets disposed of 470.747 87.500
Af- og nedskrivninger 31. december 2017
Amortisation and writedown 31 December 2017 -239.801 -643.596
Regnskabsmessig vaerdi 31. december 2017
Book value 31 December 2017 811.413 532.974
6. Igangvaerende arbejder for fremmed regning
Work in progress for the account of others
Salgsveardi af periodens produktion
Sales value of the production of the period 755.256 9.262.756
Modtagne acontobetalinger
Payments on account received 0 -7.315.783
Igangveaerende arbejder for fremmed regning, netto
Work in progress for the account of others, net 755.256 1.946.973
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2017 31/12 2016
kr. kr.
7. Periodeafgraensningsposter
Accrued income and deferred expenses
Andre periodeafgransningsposter
Other prepayments/deferred income 1 219.825 149.689
219.825 149.689
8. Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2017
Contributed capital 1 January 2017 2.000.000 2.000.000
2.000.000 2.000.000
Selskabskapitalen bestar af 2.000 aktier 4 nominelt kr. 1.000. Ingen aktier er tillagt saerlige rettigheder.
The share capital consists of 2,000 shares of a nominal value of DKK 1,000. No shares carry any special rights.
Der har ikke veret @ndringer pa selskabskapitalen de seneste 5 ar.
There have been no changes in the share capital curing the last 5 years.
9. Overfort resultat
Results brought forward
Overfort resultat 1. januar 2017
Results brought forward 1 January 2017 15.305.862 15.305.862
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 2.808.979 0
18.114.841 15.305.862
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
31/12 2017 31/12 2016
kr. kr.
10.  Hensttelser til udskudt skat
Provisions for deferred tax
Henszttelser til udskudt skat 1. januar 2017
Provisions for deferred tax 1 January 2017 1.205.818 1.176.408
Udskudt skat af arets resultat
Deferred tax of the results for the year -68.527 29.410
1.137.291 1.205.818
Udskudt skat pahviler felgende poster:
The following items are subject to deferred tax:
Materielle anlaegsaktiver
Tangible fixed assets 1.222.467 1.296.677
Omsatningsaktiver
Current assets -73.809 -73.809
Léneomkostninger
Amortization -11.367 -17.050
1.137.291 1.205.818
11.  Gezld til pengeinstitutter
Bank debts
Geld til pengeinstitutter i alt
Bank debts in total 4.297.143 6.097.143
Heraf forfalder inden for 1 &r
Share of amount due within 1 year -1.800.000 -1.800.000
2.497.143 4.297.143
Andel af geeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 1] 0
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Noter
Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

12.

13.

14.

31/12 2017 31/12 2016
kr. kr.
Leasingforpligtelser
Leasing liabilities
Leasingforpligtelser i alt
Leasing liabilities in total 13.786.688 15.859.587
Heraf forfalder inden for 1 &r
Share of amount due within 1 year -4.950.949 -4.236.351
8.835.739 11.623.236
Andel af gaeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 0 0
Periodeafgraensningsposter
Accrued expenses and deferred income
Periodeafgreensningsposter
Prepayments/deferred income 1.400.855 344.240
1.400.855 344.240

Pantszetninger og sikkerhedsstillelser

Mortgage and securities

Til sikkerhed for leasinggeld pé t.kr. 13.787 er der afgivet sikkerhed i leasingaktiver med en bogfort verdi pr. 31.
december 2017 pa t.kr. 15.852.

Assets held under finance leases at TDKK 15,852 have been put up as security for the Company's leases liabilities at TDKK 13,787.

Til sikkerhed for opfyldelse af kontrakter har selskabet stillet bankgaranti pé t.kr. 7.333.

Securities regarding contracts, TDKK 7,333.

Til sikkerhed for selskabets og koncernselskaberne Solum A/S og Aikan A/S's mellemvarende med pengeinstitutter, har
selskabet afgivet virksomhedspant for t.kr. 15.000 i debitorer med en regnskabsmessig verdi pa tkr. 18.151,
lagerbeholdning med en regnskabsmeassig veerdi pa tkr. 3.734, koretejer og anlaegsaktiver med en regnskabsmaessig
veerdi pa t.kr. 29.460 og immaterielle rettigheder med regnskabsmeessig verdi pa kr. 0.

Securities for the conpany's and the group companies Solum A/S and Aikan A/S debt to the bank for TDKK 15,000 has been placed in
receivables with a booked value of TDKK 18,151, inventory with a booked value of TDKK 3,164, vehicles and plant and equipment
with a booked value of TDKK 29,460 and intangible rights with a booked value of DKK 0.
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Noter
Notes

Grant Thornton, Statsautoriseret Revisionspartnerselskab

All amounts in DKK.

14.

15.

Pantszetninger og sikkerhedsstillelser (fortsat)

Mortgage and securities (continued)
Endvidere er der stillet selvskyldnerkaution for mellemvarende over for Solum A/S, CBSC Holding ApS, Aikan A/S og
Biovakst A/S over for Jyske Bank.

Furthermore, the company jointly and severally guarantee for balances against Solum A/S, CBSC Holding ApS, Aikan A/S and
Bioveekst A/S towards Jyske Bank.

Eventualposter

Contingencies

Eventualforpligtelser

Contingent liabilities

Ud over finansielle leasingkontrakter har selskabet indgédet operationelle leasingkontrakter med en gennemsnitlig arlig
leasingydelse pa 969 t.kr. Leasingkontrakterne har en restlabetid pa op til 46 maneder og en samlet restleasingydelse pa
3.052 tkr.

In addition to financial leasing contracts, the company has entered into operational leasing contracts with an average annual leasing
payment of DKKt 969. The leasing contracts have up to 46 months left to run, and the total outstanding leasing payment is DKKt
3.052.

Selskabet er part i en verserende sag vedrerende manglende betaling for leverede forurenet jord. Det er ledelsens
vurdering, at modparten ikke far medhold og at retssagen falder ud til selskabets fordel. Der er derfor ikke indregnet en
forpligtelse vedrerende sagen i arsregnskabet.

The company is involved in a pending case regarding non-payment for delivered contaminated land. The management doesn't think
that the counterparty could win this case and that the trial falls out to the company's advantage. Therefore, an obligation regarding

the case in the financial statements has not been recognized.

Sambeskatning

Joint taxation
Selskabet indgér i den nationale sambeskatning med Solum A/S, CVR-nr. 10282136 som administrationsselskab og haef-
ter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.

Solum A/S, company reg. no 10282136 being the administration company, the company is subject to the Danish scheme of joint

taxation and unlimited jointly and severally liable with the other jointly taxed companies for the total corporation tax.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at selskabets haftelse udger et

andet belgb.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's liabilities.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2017 2016
kr. kr.
16.  Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver
Depreciation and amortisation 5.717.506 7.902.313
Avance ved athandelse af anlaegsaktiver
Profit from sale of fixed assets -645.810 0
Andre finansielle indtaegter
Other financial income -114.251 -196.776
Qvrige finansielle omkostninger
Other financial costs 881.884 937.953
Skat af arets resultat
Tax on ordinary results 849.017 32.556
Qvrige reguleringer
Other adjustments -93.684 -10.932
6.594.662 8.665.114
17.  Andring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories -570.160 -292.783
Zndring i tilgodehavender
Change in debtors -1.145.378 -4.140.569
Zndring i leverandergeld og anden gald
Change in trade creditors and other liabilities -713.403 4.407.513
-2.428.941 -25.839
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Solum Roskilde A/S er aflagt i overensstem
melse med arsregnskabslovens bestemmelser for en

mellemstor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabspraksis som sid

ste ar og aflaegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt med, at de ind-
tjenes. Herunder indregnes verdireguleringer af finansielle ak-
tiver og forpligtelser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge af eendrede
regnskabsmassige skon af beleb, der tidligere har varet ind-

regnet i resultatopgerelsen.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremti
dige ekonomiske fordele vil tilflyde selskabet, og aktivets

verdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil fraga selskabet, og forplig

telsens vaerdi kan males palideligt.

Ved forste indregning méles aktiver og forpligtelser til kost-
pris. Efterfolgende males aktiver og forpligtelser som beskre-

vet nedenfor for hver enkelt regnskabspost.

Ved indregning og maling tages hensyn til forudsigelige tab
og risici, der fremkommer inden &arsrapporten aflegges, og

som vedrerer forhold, der eksisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktionsda-
gens kurs. Valutakursdifferencer, der opstir mellem transak-
tionsdagens kurs og kursen pa betalingsdagen, indregnes i re-

sultatopgerelsen som en finansiel post.

The annual report for Solum Roskilde A/S is presented in
accordance with those regulations of the Danish Financial
Statements Act concerning companies identified as class C

enterprises (medium sized enterprises).

The accounting policies used are unchanged compared to last

year, and the annual accounts are presented in Danish kroner
(DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise,
all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes
in estimated amounts previously recognised in the profit and

loss account are recognised in the profit and loss account.

Assets are recognised in the balance sheet when the company
is liable to achieve future, financial benefits and the value of

the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the
company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at
cost. Later, assets and liabilities are measured as described

below for each individual accounting item.

At recognition and measurement, such predictable losses and
risks are taken into consideration, which may appear before
the annual report is presented, and which concerns matters

existing on the balance sheet date.

Translation of foreign currency

Transactions in foreign currency are translated by using the
exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at
the date of transaction and the rate at the date of payment are
recognised in the profit and loss account as an item under net

financials.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender, gald og andre monetare poster i fremmed
valuta, omregnes til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstaen eller indregning
i seneste arsregnskab indregnes i resultatopgerelsen under fi-

nansielle indtegter og omkostninger.

Resultatopgerelsen

Nettoomsztning

Nettoomsaetning indregnes i resultatopgerelsen, safremt leve-
ring og risikoovergang til keber har fundet sted inden arets ud-
gang, og safremt indtaegten kan opgeres palideligt og forven-
tes modtaget. Nettoomsatningen indregnes eksklusive moms

og afgifter og med fradrag af rabatter i forbindelse med salget.

Igangvarende arbejder for fremmed regning vedrerende entre-
prisekontrakter indregnes i nettoomsatningen i takt med, at
produktionen udferes, hvorved nettoomsatningen svarer til
salgsvaerdien af arets udferte arbejder (produktionsmetoden).
Nettoomsatningen indregnes, nidr de samlede indtagter og
omkostninger pd entreprisekontrakten og faerdiggerelsesgra-
den pa balancedagen kan opgeres pélideligt, og det er sand-

synligt, at de skonomiske fordele vil tilga selskabet.

Nar resultatet af en entreprisekontrakt ikke kan opgeres péli
deligt, indregnes nettoomsatningen kun svarende til de med
gdede omkostninger, i det omfang det er sandsynligt, at de vil

blive genindvundet.

Produktionsomkostninger

Produktionsomkostninger omfatter ombkostninger, herunder
lenninger og gager samt afskrivninger, der afholdes for at op-
na arets nettoomsetning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hj®lpematerialer, lon og gager,

leje og leasing samt afskrivninger pa produktionsanleg.

Debtors, creditors, and other monetary items in foreign
currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of
the occurrence or the recognition in the latest annual accounts
of the amount owed or the liability is recognised in the profit

and loss account under financial income and expenses.

The profit and loss account

Net turnover

The net turnover is recognised in the profit and loss account if
delivery and risk transfer to the buyer have taken place before
the end of the year, and if the income can be determined
reliably and is expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with the deduction

of any discounts granted in connection with the sale.

Contract work in progress concerning construction contracts is
recognised concurrently in the net turnover with the progress
of the production. Thus the net turnover corresponds to the
sales value of the completed productions of the year (the
production method). The net turnover is recognised when the
total income and costs of the contract and the scope of
completion on the balance sheet date can be determined
reliably, and when it is likely that the financial benefits will be

received by the company.

When the results of a contract can not be determined reliably,
the net turnover is only recognised on a cost basis, however,

to the extent that it is probable that the costs will be recovered.

Production costs

The production costs comprise costs, including salaries, wages
and depreciation, which are incurred in order to achieve the
net turnover of the year. These costs include direct and
indirect costs for raw materials and consumables, salaries and
wages, rent and leasing, and depreciation on the production

plant.
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Under produktionsomkostninger indregnes tillige forsknings
omkostninger, udviklingsomkostninger, der ikke opfylder kri
terierne for aktivering, samt afskrivning pé aktiverede udvik

lingsomkostninger.

Endvidere indregnes nedskrivning i forbindelse med forvente

de tab pa entreprisekontrakter.

Distributionsomkostninger

I distributionsomkostninger indregnes omkostninger, der er af
holdt til distribution af varer solgt i aret samt til &rets gennem
forte salgskampagner. Herunder indregnes omkostninger til
salgspersonale, reklame- og udstillingsomkostninger samt af

skrivninger.

Administrationsomkostninger

I administrationsomkostninger indregnes omkostninger, der er
atholdt i aret til ledelse og administration, herunder omkost
ninger til det administrative personale, ledelsen, kontorlokaler,

kontoromkostninger samt afskrivninger.

Vareforbrug
Vareforbrug omfatter omkostninger til keb af ravarer og hjal
pematerialer med fradrag af rabatter samt arets forskydning i

varebeholdninger.

Andre driftsindtegter

Andre driftsindtaegter indeholder regnskabsposter af sekundaer
karakter i forhold til virksomhedens hovedaktiviteter, herun
der fortjeneste ved salg af immaterielle og materielle anlegs

aktiver.

Finansielle indtzegter og omkostninger

Finansielle indteegter og omkostninger indeholder renter, rea-
liserede og urealiserede kursgevinster og kurstab vedrerende
finansielle aktiver og forpligtelser, amortisering af finansielle
aktiver og forpligtelser samt tilleg og godtgerelser under
acontoskatteordningen mv. Finansielle indtegter og omkost-
ninger indregnes i resultatopgerelsen med de beleb, der vedre-

rer regnskabsaret.

Furthermore, the production costs comprise research costs,
development costs which do not meet the criteria for
capitalisation, and amortisation of capitalised development

costs.

Additionally, writedown in connection with expected losses

on contracts are recognised.

Distribution costs

The distribution costs comprise costs which have been
incurred for distribution of goods sold during the year and for
sales campaigns carried out during the year. Additionally,
costs for sales staff, costs for advertising and exhibitions, and

depreciation are recognised in the profit and loss account.

Administration costs

Administration costs comprise costs which have been incurred
during the year for management and administration, including
costs for the administrative staff, the executive board, offices,

stationery and office supplies, and depreciation.

Cost of sales

Costs of sales includes costs for the purchase of raw materials

and consumables less discounts and changes in inventories.

Other operating income

Other operating income comprise accounting items of
secondary nature in proportion to the principal activities of the
enterprise, including gains on disposal of intangible and

tangible fixed assets.

Net financials

Net financials comprise interest, realised and unrealised
capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities,
additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the amounts that

concerns the financial year.
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Anvendt regnskabspraksis
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Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat og @ndring
i udskudt skat, indregnes i resultatopgerelsen med den del, der
kan henfores til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til posteringer direkte i egenkapita

len.

Modervirksomheden og de danske tilknyttede virksomheder er
omfattet af de danske regler om tvungen sambeskatning af kon-

cernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved afregning af
sambeskatningsbidrag mellem de sambeskattede virksomheder
i forhold til disses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemeessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kunnet anvende

dette underskud (fuld fordeling).

Balancen

Materielle anlzegsaktiver
Materielle anlegsaktiver males til kostpris med fradrag af ak-

kumulerede afskrivninger og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel
forventet restveerdi efter afsluttet brugstid. Afskrivningsperio
den og restvaerdien fastsattes pa anskaffelsestidspunktet og re
vurderes arligt. Overstiger restvaerdien aktivets regnskabsmaes

sige veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdien indreg
nes virkningen for afskrivninger fremadrettet som en endring i

regnskabsmassigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostninger di
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet

er klar til at blive taget i brug.

Tax of the results for the year

The tax for the year comprises the current tax for the year and
the changes in deferred tax, and it is recognised in the profit
and loss account with the share referring to the results for the
year and directly in the equity with the share referring to

entries directly on the equity.

The company is subject to the Danish legislation concerning

compulsory joint taxation with the Danish group enterprises.

The current Danish corporate tax is allocated among the
jointly taxed companies in proportion to their respective
taxable income (full allocation with reimbursement of tax

losses).

The balance sheet

Tangible fixed assets
Tangible fixed assets are measured at cost with deduction of

accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any
expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are
determined at the acquisition date and reassessed annually. If
the residual value exceeds the book value, the amortisation

discontinues.

If the amortisation period or the residual value is changed, the
effect on amortisation will in the future be recognised as a

change in the accounting estimates.

The cost comprises the acquisition cost and costs directly
attached to the acquisition until the time when the asset is

ready for use.
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Kostprisen pa et samlet aktiv opdeles i separate bestanddele,
der afskrives hver for sig, hvor brugstiden pa de enkelte be

standdele er forskellig.

Der foretages linezere afskrivninger baseret pa folgende vurde

ring af aktivernes forventede brugstider og restvardier:

Produktionsanlag og maskiner
Technical plants and machinery
Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 &r indregnes i an

skaffelsesdret som omkostninger i resultatopgerelsen.

Fortjeneste eller tab ved ath@ndelse af materielle anleegsakti-
ver opgeres som forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmassige vaerdi pa salgs-
tidspunktet. Fortjeneste eller tab indregnes i resultatopgerel-

sen under andre driftsindtaegter eller andre driftsomkostninger.

Leasingkontrakter

Leasingkontrakter vedrerende materielle anlagsaktiver, hvor
selskabet har alle vasentlige risici og fordele forbundet med
ejendomsretten (finansiel leasing), méles ved forste indregning
i balancen til laveste vaerdi af dagsveerdi og nutidsvardien af
de fremtidige leasingydelser. Ved beregning af nutidsveerdien
anvendes leasingaftalens interne rentefod eller alternativt virk-
somhedens ldnerente som diskonteringsfaktor. Finansielt lea-
sede aktiver behandles herefter som evrige tilsvarende materi-

elle anlagsaktiver.

Den kapitaliserede restleasingforpligtelse indregnes i balancen
som en galdsforpligtelse, og leasingydelsens rentedel indreg

nes over kontraktens lgbetid i resultatopgerelsen.

The cost of a total asset is divided into separate components.
These components are depreciated separately, the useful lives

of each individual components differing.

Depreciation takes place on a straight line basis and based on
an evaluation of the expected useful life and the residual

value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
1-10 ar/years 0-20 %
3-5 ar/years 0-20 %

Minor assets with an expected useful life of less than 1 year
are recognised as costs in the profit and loss account in the

year of acquisition.

Profit or loss deriving from the sales of tangible fixed assets is
measured as the difference between the sales price reduced by
the selling costs and the book value at the time of the sale.
Profit or losses are recognised in the profit and loss account as

other operating income or other operating expenses.

Leasing contracts

At the first recognition in the balance sheet, leasing contracts
concerning tangible fixed assets by which the company holds
all essential risks and advantages attached to the proprietary
right (financial leasing) are measured either at fair value or at
the present value of the future leasing services, whichever
value is lower. When calculating the present value, the
internal interest rate of the leasing contract or alternatively the
borrowing rate of the enterprise is used as discount rate.
Afterwards, financially leased assets are treated in the same

way as other similar tangible assets.

The capitalised residual leasing liability is recognised in the
balance sheet as a liability, and the interest part of the leasing
contract is recognised in the profit and loss account over the

term of the contract.
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Alle ovrige leasingkontrakter betragtes som operationel lea-
sing. Ydelser i forbindelse med operationel leasing og avrige
lejeaftaler indregnes i resultatopgerelsen over kontraktens lo-
betid. Selskabets samlede forpligtelse vedrerende operationel-

le leasingaftaler og lejeaftaler oplyses under eventualposter.

Varebeholdninger
Varebeholdninger males til kostpris pa grundlag af vejede
gennemsnitspriser. Er nettorealisationsvaerdien lavere end

kostprisen, nedskrives til denne lavere verdi.

Kostpris for fremstillede feerdigvarer og varer under fremstil-
ling omfatter kostpris for ravarer, hjelpematerialer, direkte lon
og indirekte produktionsomkostninger. Indirekte produktions-
omkostninger indeholder indirekte materialer og len samt ved-
ligeholdelse af og afskrivning pa maskiner, fabriksbygninger
og udstyr, der benyttes i produktionsprocessen, samt omkost-
ninger til fabriksadministration og fabriksledelse. Laneom-

kostninger indregnes ikke i kostprisen.

Nettorealisationsvardien for varebeholdninger opgeres som
salgssum med fradrag af sével faerdiggerelsesomkostninger
som omkostninger, der atholdes for at effektuere salget. Netto-
realisationsverdien fastsattes under hensyntagen til omsaette-

lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender
Tilgodehavender males til nominel vaerdi. Der nedskrives til
nettorealisationsvardien med henblik péa at imedega forvente-

de tab.

Igangvaerende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning méles til salgs-
verdien af det udferte arbejde fratrukket acontofaktureringer
og forventede tab. Igangvarende arbejder for fremmed reg-
ning er kendetegnet ved, at de producerede varer indeholder
en hej grad af individualisering af hensyn til design. Desuden
er det et krav, at der inden pabegyndelsen af arbejdet er indga-
et bindende kontrakt, der medferer bod eller erstatning ved se-

nere ophavelse.

All other leasing contracts are considered operational leasing.
Payments in connection with operational leasing and other
rental agreements are recognised in the profit and loss account
over the term of the contract. The company's total liabilities
concerning operational leasing and rental agreements are

recognised under contingencies etc.

Inventories
Inventories are measured at cost on basis of measured average
prices. In case the net realisable value is lower than the cost,

writedown takes place at this lower value.

The cost for manufactured goods and works in progress
comprises the cost for raw materials, consumables, direct
wages, and indirect production costs. Indirect production costs
comprise indirect materials and wages, maintenance of and
depreciation on machinery, factory buildings and equipment
applied during the production process, and costs for factory
administration and factory management. Borrowing costs are

not recognised in cost.

The net realisable value for inventories is recognised as the
market price with deduction of completion costs and selling
costs. The net realisable value is determined taking into
obsolescence, and

consideration  the  negotiability,

development of the expected market price.

Debtors

Debtors are measured at face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Work in progress for the account of others

Contract work in progress is measured at the selling price of
the work performed, however with deduction of invoicing on
account and expected losses. Contract work in progress is
characterised by the manufactured goods featuring a high level
of individualisation in the design. Furthermore, it is a
requirement that before work is commenced, a binding
contract is to be been entered into, implying penalty or

damages in case of subsequent cancellation.
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Salgsvardien males pa baggrund af ferdiggerelsesgraden pa
balancedagen og de samlede forventede indtaegter pa den en
kelte kontrakt. Feerdiggerelsesgraden fastleegges pa baggrund
af en vurdering af det udferte arbejde, normalt beregnet som
forholdet mellem de atholdte omkostninger og de samlede for

ventede omkostninger til den pagaeldende entreprise.

Nar det er sandsynligt, at de samlede entrepriscomkostninger
for en entreprisekontrakt vil overstige den samlede entreprise-
omsatning, indregnes det forventede tab pé entreprisekontrak-

ten straks som en omkostning og en hensat forpligtelse.

Nar resultatet af en entreprisekontrakt ikke kan skennes pali
deligt, méles salgsvaerdien kun svarende til de medgéede om
kostninger, i det omfang det er sandsynligt, at de vil blive gen

vundet.

Entreprisekontrakter, hvor salgsvaerdien af det udferte arbejde
overstiger acontofaktureringer og forventede tab, indregnes
under tilgodehavender. Entreprisekontrakter, hvor acontofak-
tureringer og forventede tab overstiger salgsveerdien, indreg-

nes under forpligtelser.

Forudbetalinger fra kunder indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde og opnaelse af
kontrakter indregnes i resultatopgerelsen i takt med, at de af

holdes.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet under aktiver,
omfatter atholdte omkostninger vedrerende efterfolgende regn-

skabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pengeinstitutter

og kontantbeholdninger.

The selling price is measured on the basis of the stage of
completion on the balance sheet date and the total expected
income from the individual contracts. The stage of completion
is determined on the basis of an evaluation of the work
performed, usually determined as the ratio of the costs

incurred to the total expected cost of the contract in question.

When it is probable that the total contract costs will exceed
the total contract revenue, the expected contract loss is

immediately recognised as costs and provisions.

If the results of a contract can not be estimated reliably, the
selling price is only recognised on a cost basis, however, to

the extent that it is probable that the costs will be recovered.

Contracts for which the selling price of the work performed
exceeds invoicing on account and expected losses are
recognised as trade debtors. Contracts for which invoicing on
account and expected losses exceed the selling price are

recognised as liabilities.

Prepayments from customers are recognised under liabilities.

Costs in connection with sales work and the achievement of
contracts are recognised in the profit and loss account when

incurred.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised under
assets comprise incurred costs concerning the next financial

year.

Available funds

Available funds comprise cash at bank and in hand.
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Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser indregnes i
balancen med det beleb, der kan beregnes pa grundlag af arets
forventede skattepligtige indkomst reguleret for skat af tidlige
re ars skattepligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser praesenteres modregnet
i det omfang, der er legal modregningsadgang, og posterne

forventes afregnet netto eller samtidig.

Efter sambeskatningsreglerne haefter Solum Roskilde A/S soli
darisk og ubegrenset over for skattemyndighederne for sel-
skabsskatter og kildeskatter pa renter, royalties og udbytter op

staet inden for sambeskat-ningskredsen.

Udskudt skat er skatten af alle midlertidige forskelle mellem
regnskabsmeessig og skattemeessig veerdi af aktiver og forplig
telser opgjort pa grundlag af den planlagte anvendelse af akti
vet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteverdien af fremforsels-
berettiget skattemeessigt underskud, males til den veerdi, hvor-
til aktivet forventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til nettorealisati-

onsverdi.

Udskudt skat males pa grundlag af de skatteregler og skatte
satser, der med balancedagens lovgivning vil vaere geldende,

nar den udskudte skat forventes udlgst som aktuel skat.

Galdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lédnoptagelse til
det modtagne provenu med fradrag af atholdte transaktions-
omkostninger. I efterfolgende perioder indregnes de finansiel-
le forpligtelser til amortiseret kostpris svarende til den kapita-
liserede vaerdi ved anvendelse af den effektive rente, sdledes at
forskellen mellem provenuet og den nominelle vardi indreg-

nes i resultatopgerelsen over laneperioden.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised in the
balance sheet at the amount calculated on the basis of the
expected taxable income for the year adjusted for tax on
previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal
right of set-off exists and if the items are expected to be settled

net or simultaneously.

According to the rules of joint taxation, Solum Roskilde A/S
is unlimited, jointly and severally liable towards the Danish
tax authorities for the total corporation tax, including
withholding tax on interest, royalties and dividends, arising

within the jointly taxed group of companies.

Deferred tax is measured on the basis of all temporary

differences in assets and liabilities with a balance sheet focus.

Deferred tax assets, including the tax value of tax losses
eligible for carry?over, are recognised at the value at which
they are expected to be realisable, either by settlement against
tax of future earnings or by set?off in deferred tax liabilities

within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax rates
applying under the legislation on the balance sheet date and
prevailing when the deferred tax is expected to be released as

current tax.

Liabilities

Financial liabilities related to borrowings are recognised at the
received proceeds with the deduction of transaction costs
incurred. In following periods, the financial liabilities are
recognised at amortised cost, corresponding to the capitalised
value by use of the effective interest. The difference between
the proceeds and the nominal value is recognised in the profit

and loss account during the term of the loan.
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I finansielle forpligtelser indregnes tillige den kapitaliserede

restleasingforpligtelse pa finansielle leasingkontrakter.

Andre geeldsforpligtelser males til nominel verdi.

Periodeafgraensningsposter
Under periodeafgreensningsposter indregnes modtagne beta

linger vedrerende indtaegter i de efterfolgende ar.

Pengestromsopgerelse

Pengestromsopgerelsen viser selskabets pengestromme for
aret fordelt pa driftsaktivitet, investeringsakti-vitet og finansie-
ringsaktivitet for aret, arets forskydning i likvider samt likvi-

der ved arets begyndelse og afslutning.

Likviditetsvirkningen af keb og salg af virksomheder vises se-
parat under pengestromme fra investeringsaktivitet. I penge-
stromsopgerelsen indregnes pengestromme vedrerende kebte
virksomheder fra anskaffelsestidspunktet, og pengestromme
vedrerende solgte virksomheder indregnes frem til salgstids-

punktet.

Pengestromme fra driftsaktivitet
Pengestreomme fra driftsaktivitet opgeres som arets resultat re
guleret for ikke-kontante driftsposter, eendring i driftskapital

samt betalt selskabsskat.

Pengestromme fra investeringsaktivitet

Pengestromme fra investeringsaktivitet omfatter betaling i for
bindelse med keb og salg af virksomheder og aktiviteter samt
keb og salg af immaterielle, materielle og finansielle anlegs

aktiver.

Also capitalised residual leasing liabilities in connection with
financial leasing contracts are recognised in the financial

liabilities.

Other liabilities are measured at the nominal value.

Accrued expenses and deferred income
Received payments concerning income during the following
years are recognised under accrued expenses and deferred

income.

The cash flow statement

The cash flow statement shows the cash flow of the company
for the year, divided in cash flows deriving from operating
activities, investment activities, and financing activities,
respectively, the changes in the liabilities, and the available

funds at the beginning and the end of the year respectively.

The effect of cash flow deriving from purchase and sale of
enterprises appears separately under cash flow from
investment activities. In the cash flow statement, cash flow
deriving from purchased enterprises is recognised as of the
date of acquisition, and cash flow deriving from sold

enterprises is recognised until the sales date.

Cash flow from operating activities
Cash flow from operating activities are calculated as the
results for the year adjusted for non-cash operating items, the

change in the working capital, and corporate tax paid.

Cash flow from investment activities

Cash flow from investment activities comprises payments in
connection with the acquisition and sale of enterprises and
activities as well as the acquisition and sale of intangible and

tangible fixed assets and fixed asset investments respectively.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies used

Pengestromme fra finansieringsaktivitet

Pengestromme fra finansieringsaktivitet omfatter @ndringer i
storrelse eller sammensatning af selskabskapital og omkost
ninger forbundet hermed. Herudover omfatter pengestromme
ne optagelse af lan, afdrag pa renteberende geld og betaling

af udbytte til selskabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger med fradrag af kort-
fristet geld til pengeinstitutter samt kortfristede vardipapirer
med en lgbetid under 3 méneder, der uden hindring kan om-
sattes til likvide beholdninger, og som kun er forbundet med

ubetydelig risiko for veerdieendringer.

Cash flow from financing activities

Cash flow from financing activities comprises changes in the
size or the composition of the share capital and the costs in
this connection. Furthermore, these activities comprise
borrowings, instalments on interestbearing debt, and payment

of dividend to the shareholders.

Available funds

Available funds comprise cash funds with deduction of short-
term bank debt and short-term securities with a term of less
than 3 months which can easily be converted into cash funds
and on which only an insignificant risk of value changes

exists.
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