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Ledelsespdtegning

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
01.01.2018 - 31.12.2018 for 2BM A/S.

Arsrapporten afleegges i overensstemmelse med
drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, pas-
siver og finansielle stilling pr. 31.12.2018 samt af
resultatet af virksomhedens aktiviteter for
regnskabsdret 01.01.2018 - 31.12.2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 23.04.2019

Copenhagen

Direktion
Executive Board

Lars Bork Dylander Mads Eske Jessen

administrerende direktgr direktgr
CEO coo

Bestyrelse
Board of Directors

Niels Dahl-Sgrensen

formand
Chairman

Torben Finnemann

Lars Bork Dylander

Statement by Management
on the annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of 2BM A/S for the financial year
01.01.2018 - 31.12.2018.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2018 and of the results of its operations for
the financial year 01.01.2018 - 31.12.2018.

We believe that the management commentary
contains a fair review of the affairs and conditions
referred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Kim Pollas

direktgr
cco

Mads Eske Jessen

Sten Tore Sanberg Davidsen
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Den uafhangige revisors
revisionspategning

Til kapitalejerne i 2BM A/S

Konklusion

Vi har revideret arsregnskabet for 2BM A/S for
regnskabséret 01.01.2018 - 31.12.2018, der om-
fatter resultatopggrelse, balance, egenkapitalop-
ggrelse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31.12.2018 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret
01.01.2018 - 31.12.2018 i overensstemmelse med
drsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geel-
dende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbejde

Independent auditor's
report

To the shareholders of 2BM A/S

Opinion

We have audited the financial statements of 2BM
A/S for the financial year 01.01.2018 -
31.12.2018, which comprise the income state-
ment, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies. The financial statements
are prepared in accordance with the Danish Finan-
cial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2018 and of the results of its operations for
the financial year 01.01.2018 - 31.12.2018 in
accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with Inter-
national Standards on Auditing (ISAs) and addi-
tional requirements applicable in Denmark. Our
responsibilities under those standards and re-
quirements are further described in the Auditor’s
responsibilities for the audit of the financial
statements section of this auditor’s report. We are
independent of the Entity in accordance with the
International Ethics Standards Board of Account-
ants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements. We believe that the audit
evidence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Man-
agement determines is necessary to enable the



2BM A/S

Den uafhangige revisors
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et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
saette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde &rsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end
at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgijt
niveau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, ndr sddan fin-
des. Fejlinformation kan opstd som fglge af besvi-
gelser eller fejl og kan betragtes som vaesentlige,
hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse p& de gkonomi-
ske beslutninger, som regnskabsbrugerne traeffer
pd grundlag af drsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som

Independent auditor's
report

preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Manage-
ment is responsible for assessing the Entity’s abil-
ity to continue as a going concern, for disclosing,
as applicable, matters related to going concern,
and for using the going concern basis of account-
ing in preparing the financial statements unless
Management either intends to liquidate the Entity
or to cease operations, or has no realistic alterna-
tive but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material misstate-
ment when it exists. Misstatements can arise from
fraud or error and are considered material if, indi-
vidually or in the aggregate, they could reasonably
be expected to influence the economic decisions of
users taken on the basis of these financial
statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

o Identify and assess the risks of material mis-
statement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
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reaktion p% disse risici samt opna°1r revisions-
bevis, der er tilstraekkeligt og egnet til at
danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation
fordrsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl,
idet besvigelser kan omfatte sammensvaer-
gelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kon-
trol.

Opnar vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skgn og til-
knyttede oplysninger, som ledelsen har udar-
bejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
drsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opndede revisionsbevis
er vaesentlig usikkerhed forbundet med begi-
venheder eller forhold, der kan skabe betyde-
lig tvivl om selskabets evne til at fortsaette
driften. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vores revisionspa-
tegning ggre opmaerksom pa oplysninger her-
om i arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret p3
det revisionsbevis, der er opn%et frem til da-
toen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgre,
at selskabet ikke lzengere kan fortsaette drif-
ten.

Independent auditor's
report

risks, and obtain audit evidence that is suffi-
cient and appropriate to provide a basis for
our opinion. The risk of not detecting a mate-
rial misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of
the Entity’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by Management.

Conclude on the appropriateness of Man-
agement’s use of the going concern basis of
accounting in preparing the financial
statements, and, based on the audit evi-
dence obtained, whether a material uncer-
tainty exists related to events or conditions
that may cast significant doubt on the Enti-
ty’s ability to continue as a going concern. If
we conclude that a material uncertainty ex-
ists, we are required to draw attention in our
auditor’s report to the related disclosures in
the financial statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our audi-
tor’s report. However, future events or condi-
tions may cause the Entity to cease to con-
tinue as a going concern.
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. Tager vi stilling til den samlede praesentation,
indhold  af
noteoplysningerne, samt om

struktur  og drsregnskabet,
herunder
drsregnskabet afspejler de underliggende
transaktioner og begivenheder pd en sadan

made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisions-
maessige observationer, herunder eventuelle bety-
delige mangler i intern kontrol, som vi identificerer
under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pad anden
made synes at indeholde vaesentlig fejlinforma-
tion.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Independent auditor's
report

. Evaluate the overall presentation, structure
and content of the financial statements, in-
cluding the disclosures in the notes, and
whether the financial statements represent
the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
management commentary and, in doing so,
consider whether the management commentary is
materially  inconsistent  with  the financial
statements or our knowledge obtained in the audit

or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the management commentary provides
the information required under the Danish
Financial Statements Act.
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Baseret pd det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Kgbenhavn, den 23.04.2019
Copenhagen

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr.: 33963556

Henrik Hartmann Olesen

statsautoriseret revisor

State-Authorised Public Accountant
MNE-nr./Identification number (MNE) mne34143

Independent auditor's
report

Based on the work we have performed, we
conclude that the management commentary is in
accordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statements Act. We
did not identify any material misstatement of the
management commentary.
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Ledelsesberetning

Hovedaktivitet

2BM’s vaesentligste hovedaktiviteter er at tilfgre
stgrre danske virksomheder optimale Igsninger,
som kraever hgijt kvalificerede SAP-konsulenter
inden for SAP HR/ERP, Compliance & Data Privacy
samt Enterprise Mobility.

Gennem de seneste ar har 2BM A/S befaestet sin
stilling som et af stgrste  SAP-
specialisthuse. Herudover har 2BM A/S forhand-
ling, service og support af tredjepartsprodukterne
SpinifexIT, Org. Publisher og RecRight.

Nordens

2BM er en SAP Value Added Reseller (SAP VAR
Partner) i Danmark. Yderligere er 2BM certificeret
af SAP som et Partner Centre of Expertise (PCoE).
Denne certificering daekker vores processer og
systemer og er et kvalitetsstempel fra SAP, der
ger det muligt for 2BM fremadrettet at levere SAP
Enterprise og SAP Standard vedligeholdelsessup-
port til SAP-Igsninger.

2BM A/S har Platinum Partner-status hos SAP,
som er den hgjest mulige status.

Medlem af United VARs-alliancen

2BM A/S er en del af den globale alliance United
VARs med repraesentation i 90 lande og 10.000
specialiserede SAP-konsulenter, som sikrer den
bedste service og support til internationale udrul-
ningsprojekter, ERP-optimeringsprojekter samt
greenseoverskridende near- og offshore-kapacitet.

Udvikling i aktiviteter og gkonomiske forhold
Arets nettoomsaetning udger 92,4 mio.kr. mod
81,2 mio.kr. sidste &r. Arets resultat efter skat
udger 5,4 mio.kr. mod 1,8 mio.kr. sidste &r. Ud-
viklingen skal sammenholdes med, at 2BM A/S i
drsrapporten for 2017 forventede fortsat vaekst for
2018. Ledelsen anser arets resultat for accepta-
belt.

Management commentary

Primary activities

The most important core activities of 2BM are to
provide optimal solutions to larger Danish compa-
nies, which require highly qualified SAP consult-
ants within SAP HR/ERP, Compliance & Data Priva-
cy and Enterprise Mobility.

In recent years, 2BM A/S has consolidated its po-
sition as one of the largest suppliers of SAP spe-
cialist services in the Nordic region. In addition,
2BM A/S sells, services and supports the third-
party products SpinifexIT, Org. Publisher and Rec-
Right.

2BM is a SAP Value Added Reseller (SAP VAR Part-
ner) in Denmark. Also, 2BM is certified by SAP as
a Partner Centre of Expertise (PCoE). This certifi-
cation covers our processes and systems and is a
SAP seal of approval that enables 2BM to deliver
SAP Enterprise and SAP Standard maintenance
support for SAP solutions in the future.

2BM A/S has a Platinum Partner status at SAP,
which is the highest possible status.

Member of the United VARs alliance

2BM A/S is a member of the global alliance United
VARs with representation in 90 countries and
10,000 specialised SAP consultants ensuring the
best service and support to international roll-out
projects, ERP optimisation projects as well as
cross-border near and offshore capacity.

Development in activities and finances
Revenue for the year amounted to DKK 92.4 mil-
lion against DKK 81.2 million last year. Profit for
the year after tax amounted to DKK 5.4 million.
against DKK 1.8 million last year. The develop-
ment must be compared with the fact that, in the
annual report for 2017, 2BM A/S expected contin-
ued growth for 2018. Management considers this
year’s performance acceptable.
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Stigningen i drets omsaetning kan vaesentligst
henfgres til en fokuseret realisering af vaekststra-
tegien for 2018, der har givet en betydelig til-
vaekst i forretningsvolumen og en stgrre kundetil-
gang.

Stigningen i ordinaert resultat i forhold til det for-
ventede kan henfgres til en klart forretningsorien-
teret organisering af 2BM A/S som mellemstor it-
virksomhed og et fokus pd@ abonnementsbaserede
ydelser. Det vedvarende fokusomrdde med op-
bygningen af et forretningsteam med dyb ekspert-
viden inden for compliance og persondataomradet
har vist sig at veere rigtigt og har bidraget til virk-
somhedens vaekst i 2018.

Ligeledes er 2BM’s softwareorganisation begyndt
at vise omsaetningsvaekst, som indarbejdes i for-
ventningerne til 2019.

Finansiering og investering

Der er foretaget vaesentlige stgrre investeringer i
regnskabsdret. Kapitalbehovet er daekket via
egenkapital, indtjening og kortfristet finansiering.
Investeringerne er centreret omkring softwareud-
viklingen af 2BM’s fem hovedprodukter, der alle
ligger inden for Field Service & Maintenance.

Softwarekomponenterne daekker:
. 2BM Mobile Work Order

. 2BM Mobile Warehouse

. 2BM Qualification Check

. 2BM SMS Software

Forventet udvikling

Der forventes i 2019 en fremgang pa 10% i 2BM
A/S’ omsaetning som fglge af de vaekstinitiativer,
der blev gennemfgrt i regnskabsaret, og som vil
fortseette i 2019.

Hertil kommer den fortsatte markedspositionering
af 2BM A/S som en af Nordens stgrste konsulent-
virksomheder med specialviden inden for SAP HR

Management commentary

The increase in revenue for the year is mainly
attributable to a focused realisation of the growth
strategy for 2018, which has resulted in a signifi-
cant addition to the business volume and a larger
customer intake.

The increase in income from ordinary activities
compared to the expected income is attributable
to a clearly business-oriented organisation of 2BM
A/S as a medium-sized IT company and a focus on
subscription-based services. The continued focus
on building a business team with specialist exper-
tise in compliance and personal data has proved to
be correct and has contributed to the Company’s
growth rate in 2018.

Likewise, 2BM’s software organisation has started
to generate revenue growth, which has been in-
corporated in the expectations for 2019.

Financing and investment

Substantial investments were made during the
financial year. The capital requirement was cov-
ered through equity, earnings and short-term fi-
nancing. The investments are centered on the
software development of 2BM’s five core products,
all of which are within Field Service & Mainte-
nance.

The software features cover:

o 2BM Mobile Work Order
. 2BM Mobile Warehouse

o 2BM Qualification Check
o 2BM SMS Software

Outlook

An increase of 10% is expected in the revenue of
2BM A/S in 2019 as a result of the growth initia-
tives that were implemented during the financial
year and which will continue in 2019.

Add to this the continued market positioning of
2BM A/S as one of the largest consulting compa-
nies in the Nordic region with specialised
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og SAP ERP samt Enterprise Mobility-lgsninger,
der vil bidrage yderligere til den fortsatte vaekst.

Yderligere skal 2BM fortsat fastholde en ledende
position med et Compliance og Data Privacy team,
der supporterer/vejleder og radgiver vores kunder
med hensyn til stramningen af lovgivningen inden
for Data Privacy samt et gget behov for datasik-
kerhed.

Der forventes fortsat vaekst af vores supportcenter
for third level support til vores kunder med Appli-
cation Management.

2BM A/S forventer fortsat at have en staerk likvidi-
tet i 2019.

Seerlige risici

2BM A/S’ veaesentligste driftsrisici er knyttet til
evnen til at vaere staerkt positioneret pd det dan-
ske SAP-marked, hvor hovedparten af leverancer-
ne foregdr, og Igsningerne i dag seelges. Desuden
er det veesentligt for 2BM A/S hele tiden at veere
pad forkant med den teknologiske udvikling inden
for de fleste af 2BM A/S’ aktivitetsomrader.

Finansielle risici

2BM A/S er som fglge af sin hovedsagelig inden-
landske drift og beskedne internationalisering ikke
vaesentligt eksponeret over for andringer i valuta-
kurser og renteniveau. Det er 2BM A/S’ politik ikke
at foretage aktiv spekulation i finansielle risici.
2BM A/S’ finansielle styring retter sig saledes ale-
ne mod styring af allerede patagne finansielle risi-
ci.

Valutarisici

2BM A/S’ udenlandske virksomhed er steget gen-
nem 2018, men er fortsat en mindre del af det
samlede forretningsomfang og pavirkes ikke
umiddelbart af valutakursudsving. Stgrste uden-
landske marked er Sverige via 2BM'’s datterselskab
2BM AB.

Management commentary

knowledge about SAP HR and SAP ERP as well as
Enterprise Mobility solutions that will further con-
tribute to the continued growth rate.

Also, 2BM must continue to maintain a leading
position with a Compliance and Data Privacy team
that supports/quides and advises our customers
on the tightening of the data privacy legislation as
well as an increased need for data security.

Continued growth of our support centre on third
level support to our customers with Application
Management is expected.

2BM A/S still expects strong liquidity in 20109.

Particular risks

The most important operating risks of 2BM A/S are
related to the ability to be strongly positioned on
the Danish SAP market, on which most of the de-
liveries take place and the solutions are sold to-
day. Moreover, it is essential to 2BM A/S to be at
the cutting edge of the technological development
in most of its industry segments.

Financial risks

Due to its mainly domestic operations and modest
internationalisation, 2BM A/S is not significantly
exposed to changes in exchange rates and interest
rates. It is 2BM’s policy not to speculate actively in
financial risks. Consequently, the financial man-
agement of 2BM A/S is aimed exclusively at man-
aging financial risks already assumed.

Currency risks

The foreign business of 2BM A/S increased during
2018, but still remains a small part of the total
business volume and is not directly affected by
exchange rate fluctuations. The largest foreign
market is Sweden through the subsidiary 2BM AB.
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Renterisici Interest rate risks

2BM A/S’ rentebzerende nettogeeld udggr alene
kortfristet bankfinansiering. Som fglge af den be-
graensede renterisiko afdeekkes denne ikke.

Kreditrisici

2BM A/S’ kreditrisici knytter sig primaert til ude-
stdender pa debitorer. Den maksimale kreditrisiko
knyttet til finansielle aktiver pd balancedagen sva-
rer til de i balancen indregnede veaerdier.

2BM A/S har ikke vaesentlige risici vedrgrende en
enkelt kunde eller samarbejdspartner. 2BM A/S’
politik for padragelse af kreditrisici medfgrer, at
alle stgrre kunder og andre samarbejdspartnere
Igbende kreditvurderes.

Videnressourcer

Ambitionen om at vaere markedsleder og pa for-
kant med den teknologiske udvikling betyder, at
2BM A/S er preeget af et dynamisk vidensmiljg i
hastig forandring. Det stiller iseer store krav til
virksomheden, ndr det geelder opsamling og ud-
bredelse af ny viden, og det vanskeligggr en effek-
tiv standardisering af Igsninger og produkter.

”

2BM gnsker fortsat at styrke sin “domeeneviden
pd folgende omrader, hvor 2BM allerede har en
steerk position:

e SAP HCM/ERP

e Field Service & Maintenance

e Compliance & Data Privacy

e Digitalisering & Industri 4.0

Forsknings- og udviklingsaktiviteter

2BM A/S har i 2018 ikke afholdt udviklingsom-
kostninger. Alle udviklingsaktiviteter finder sted i
datterselskabet Software@2BM A/S.

e Software@2BM vedrgrer udviklingsaktivite-
terne inden for vores tredjepartssoftware til
SAP.

The interest-bearing net debt of 2BM A/S only
constitutes short-term bank financing. Due to the
limited interest rate risk, this is not hedged.

Credit risks

The credit risks of 2BM A/S mainly relate to trade
receivables. The maximum credit risk associated
with financial assets at the balance sheet date
corresponds to the values recognised in the bal-
ance sheet.

2BM A/S is not exposed to any significant risks
relating to a single customer or business partner.
The policy of 2BM A/S on incurring credit risks
entails that all large customers and other business
partners are credit rated regularly.

Intellectual capital resources

The ambition to be a market leader and at the
cutting edge of the technological development
entails that 2BM A/S is characterised by a dynamic
and rapidly changing knowledge environment. This
places heavy demands on the Company, in partic-
ular, when it comes to acquiring and conveying
new knowledge, and it makes it difficult to effi-
ciently standardise solutions and products.

2BM still wants to strengthen its “domain
knowledge” in the following areas, in which 2BM
already has a strong position:

e SAP HCM/ERP

e Field Service & Maintenance

e Compliance & Data Privacy

e Digitisation & Industry 4.0

Research and development activities

In 2018, 2BM A/S did not incur any development
costs. All development activities take place in the
subsidiary Software@2BM A/S.

e Software@2BM concerns the development
activities relating to our third-party software to
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e IoT vedrgrer hovedsageligt udvikling af nye
former for opsamling og behandling af meget
store datamaengder fra formalsbestemte sen-
sorer samt it-applikationer til analyser af si-
tuationsbestemt adfaerd. 2BM Mobile Sensor
Platform (IoT) indarbejdes fremadrettet i soft-
wareproduktet 2BM Mobile Work Order som en
del af release 1903 under brandet “Connected
Asset”.

Omkostningerne er i begraenset omfang aktiveret i
regnskabet, men i takt med en veesentlig veerdi-
stigning og kundetilgang vil dette blive indarbejdet
i selskabets vaerdigrundlag.

Systemerne forventes Igbende opgraderet og vil i
2019 fortsat blive markedsfgrt og solgt ogsa uden-
for Danmark. De nye systemer vurderes fortsat
meget lovende og forventes i de kommende ar at
medfgre betydelige forretningsmaessige mulighe-
der og dermed en stigning i aktivitetsniveauet pa
disse omrader.

Redeggrelse for samfundsansvar

2BM arbejder aktivt med CSR og vil i 2019 gge
eget fokus pa flere forskellige omrader. Bade FN
Global Compact og FN’s 17 verdensmal for bae-
redygtig udvikling indarbejdes i 2BM’s made at
arbejde pa. De generelle omrader er:

e At stille krav til leverandgrer om at overhol-
de menneske- og arbejdstagerrettigheder

e At samarbejde med leverandgrer om at for-
bedre sociale og miljgmaessige forhold

e At arbejde systematisk med miljg- og Kkli-
maledelse

e At arbejde for at forbedre medarbejderfor-
hold og arbejdsmiljg internt i virksomheden

Management commentary

SAP.

e IoT mainly concerns the development of new
ways of acquiring and processing very large
amounts of data from purposive sensors and
IT applications for analyses of situational be-
havior. The 2BM Mobile Sensor Platform (IoT)
is incorporated from now on in the software
product 2BM Mobile Work Order as part of the
release 1903 under the brand "Connected As-

”

set

To a limited extent, the costs are capitalised in the
financial statements. However, in line with a sig-
nificant increase in value and customer intake, this
will be incorporated in the Company’s basic val-
ues.

The systems are expected to be upgraded on an
ongoing basis and will continue to be marketed
and sold in 2019, also outside Denmark. The new
systems are still very promising and are expected
to lead to significant business opportunities in the
coming years and thus an increase in the level of
activity in these areas.

Statutory report on corporate social respon-
sibility

2BM works actively with CSR and will increase its
focus on several different areas in 2019. Both the
UN Global Compact and the 17 UN Sustainable
Development Goals will be incorporated in 2BM'’s
way of working. The general areas are:

e Demand compliance with human rights and
labour rights from suppliers

e Work with suppliers to improve social and
environmental conditions

e Work systematically with environmental and
climate management

e Work to improve staff conditions and working
environment internally in the Company
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Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke 2BM A/S’ finansielle stilling.

Management commentary

Events after the balance sheet date

No events have occurred after the balance sheet
date, which would significantly influence the finan-
cial position of 2BM A/S.
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Resultatopgorelse for 2018

Income statement for 2018

Nettoomsaetning
Revenue

Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross profit/loss

Personaleomkostninger
Staff costs

Af- og nedskrivninger
Depreciation, amortisation and impairment losses

Driftsresultat
Operating profit/loss

Indtzegter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises

Andre finansielle indtaegter
Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat for skat

Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Ordinzert udbytte for regnskabsaret
Ordinary dividend for the financial year

Overfgrt resultat
Retained earnings

Note 2018 2017
Notes DKK '000 DKK '000
92.430 81.213
(26.585) (25.666)
65.845 55.547
1 (57.840) (52.496)
(172) (376)
7.833 2.675
(137) (76)
32 87
(101) (285)
7.627 2.401
2 (2.213) (610)
5.414 1.791
4.000 1.700
1.414 91
5.414 1.791
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Balance sheet at 31.12.2018
Note 2018 2017
Notes DKK '000 DKK '000
Udviklingsprojekter under udfgrelse 0 2.621
Development projects in progress
Immaterielle anlaegsaktiver 3 0 2.621
Intangible assets
Andre anlaeg, driftsmateriel og inventar 167 251
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 4 167 251
Property, plant and equipment
Kapitalandele i tilknyttede virksomheder 2.266 314
Investments in group enterprises
Deposita 260 254
Deposits
Udskudt skat 254 0
Deferred tax
Finansielle anlaegsaktiver 5 2.780 568
Fixed asset investments
Anlaegsaktiver 2.947 3.440

Fixed assets
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Balance pr. 31.12.2018

Balance sheet at 31.12.2018

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Tilgodehavende selskabsskat
Income tax receivable

Periodeafgransningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omsaetningsaktiver
Current assets

Aktiver

Assets

Note 2018 2017
Notes DKK '000 DKK '000
21.365 19.607

3.565 123

3.930 649

882 1.235

0 26

900 798

30.642 22.438

2.522 3.075

33.164 25.513

36.111 28.953
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Balance pr. 31.12.2018

Balance sheet at 31.12.2018

Note 2018 2017
Notes DKK '000 DKK '000
Virksomhedskapital 6 500 500
Contributed capital
Reserve for udldn og sikkerhedsstillelse (170) (170)
Reserves for loans and collateral
Reserve for udviklingsomkostninger 0 2.044
Reserve for development expenditure
Overfgrt overskud eller underskud 9.693 6.247
Retained earnings
Forslag til udbytte for regnskabsaret 4.000 1.700
Proposed dividend
Egenkapital 14.023 10.321
Equity
Udskudt skat 0 382
Deferred tax
Andre hensatte forpligtelser 777 630
Other provisions
Hensatte forpligtelser 777 1.012
Provisions
Leverandgrer af varer og tjenesteydelser 6.432 5.868
Trade payables
Geeld til tilknyttede virksomheder 232 59
Payables to group enterprises
Skyldig selskabsskat 2.616 0
Income tax payable
Anden geld 12.031 11.033
Other payables
Periodeafgransningsposter 0 660
Deferred income
Kortfristede gaeldsforpligtelser 21.311 17.620
Current liabilities other than provisions
Geaeldsforpligtelser 21.311 17.620
Liabilities other than provisions
Passiver 36.111 28.953
Equity and liabilities
Eventualforpligtelser 7
Contingent liabilities
Pantsaetninger og sikkerhedsstillelser 8

Assets charged and collateral
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Egenkapitalopggrelse for 2018

Statement of changes in equity for 2018

Reserve for Reserve for Overfort
udldn og udviklings- overskud
Virksom- sikkerheds- omkostnin- eller under-
hedskapital stillelse ger skud
Reserves for Reserve for deve-
Contributed loans and collate- lopment expen- Retained ear-
capital ral diture nings
DKK '000 DKK '000 DKK '000 DKK '000
Egenkapital primo 500 (170) 2.044 6.247
Equity beginning of year
Udbetalt ordinzert udbytte 0 0 0 0
Ordinary dividend paid
Valutakursreguleringer 0 0 0 (12)
Exchange rate adjustments
Overfgrt til reserver 0 0 (2.044) 2.044
Transfer to reserves
Arets resultat 0 0 0 1.414
Profit/loss for the year
Egenkapital ultimo 500 (170) 0 9.693

Equity end of year

Egenkapital primo
Equity beginning of year

Udbetalt ordinzert udbytte
Ordinary dividend paid

Valutakursreguleringer
Exchange rate adjustments

Overfgrt til reserver
Transfer to reserves

Arets resultat
Profit/loss for the year

Egenkapital ultimo
Equity end of year

Forslag til

udbytte

for regn-
skabsaret Ialt

Proposed
dividend Total

DKK '000 DKK '000

1.700 10.321
(1.700) (1.700)
0 (12)
0 0
4.000 5.414
4.000 14.023
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Gager og lgnninger
Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Personaleomkostninger overfgrt til aktiver
Staff costs classified as assets

Gennemsnitligt antal fuldtidsansatte medarbejdere
Average number of employees

2. Skat af &rets resultat

2. Tax on profit/loss for the year

Aktuel skat

Current tax

Andring af udskudt skat

Change in deferred tax

2018 2017
DKK '000 DKK '000
53.481 49.857
4.121 3.915
116 267

122 132

0 (1.675)

57.840 52.496
64 59

2018 2017
DKK '000 DKK '000
2.848 122
(635) 488
2.213 610
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Noter

Notes

3. Immaterielle anlaegsaktiver
3. Intangible assets

Kostpris primo
Cost beginning of year

Afgange

Disposals

Kostpris ultimo
Cost end of year

Af- og nedskrivninger primo

Amortisation and impairment losses beginning of year

Tilbagefgrsel ved afgange

Reversal regarding disposals

Af- og nedskrivninger ultimo

Amortisation and impairment losses end of year

Regnskabsmaessig vaerdi ultimo

Carrying amount end of year

Udviklingsprojekter

Development projects

Selskabet har ingen udviklingsprojekter pr. 31.12.2018.
The Company does not have any development projects at 31.12.2018.

Udvik-
lingspro-
jekter
under

udfgrelse
Development
projects in
progress

DKK '000

2.775

(2.775)

0

(154)

154
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Noter
Notes
Andre
anlaeg,
driftsma-
teriel og
inventar
Other fixtures
and fittings,
tools and
equipment
DKK '000
4. Materielle anlaegsaktiver
4. Property, plant and equipment
Kostpris primo 3.016
Cost beginning of year
Tilgange 88
Additions
Kostpris ultimo 3.104
Cost end of year
Af- og nedskrivninger primo (2.765)
Depreciation and impairment losses beginning of year
Arets afskrivninger (172)
Depreciation for the year
Af- og nedskrivninger ultimo (2.937)
Depreciation and impairment losses end of year
Regnskabsmaessig vaerdi ultimo 167

Carrying amount end of year
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Noter
Notes
Kapitalan-
dele i til-
knyttede
virksomhe- Udskudt
der Deposita skat
Investments in
group enterpri-
ses Deposits Deferred tax
DKK '000 DKK '000 DKK '000
5. Finansielle anlaegsaktiver
5. Fixed asset investments
Kostpris primo 944 254 0
Cost beginning of year
Overfgrsler 0 0 (381)
Transfer
Tilgange 2.896 6 635
Additions
Kostpris ultimo 3.840 260 254
Cost end of year
Nedskrivninger primo (630) 0 0
Impairment losses beginning of year
Tilgang ved virksomhedskgb o.l. (245) 0 0
Addition through business combinations etc
Valutakursreguleringer (12) 0 0
Exchange rate adjustments
Andel af 3rets resultat (687) 0 0
Share of profit/loss for the year
Nedskrivninger ultimo (1.574) 0 0
Impairment losses end of year
Regnskabsmaessig vaerdi ultimo 2.266 260 254
Carrying amount end of year
Rets- Ejer-
Hjemsted form andel
Registered in Corporate Equity
form interest
%
Dattervirksomheder:
Subsidiaries:
2BM AB Sverige AB 100,0
Software@2BM Danmark A/S 100,0
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Noter
Notes
Palydende Nominel
Antal vaerdi vaerdi
Nominal
Number Par value value
DKK DKK '000

6. Virksomhedskapital
6. Contributed capital

Aktiekapital 5.000.000 0,1 500
Share capital

5.000.000 500

Der har ikke vaeret andringer i aktiekapitalen i de sidste 5 ar.

There have been no changes in the share capital during the past five years.

7. Eventualforpligtelser
7. Contingent liabilities

Selskabet har indgdet en lejeaftale vedrgrende selskabets lokaler med en samlet forpligtelse pa 627 t.kr.

Selskabet har indgdet en lejeaftale pa kopimaskiner med en samlet forpligtelse pd 214 t.kr.

The Company has entered into a lease on its premises with a total liability of DKK 627 thousand. The Company has entered into a lease agreement
on copiers with a total liability of DKK 214 thousand.

Selskabet indgar i dansk sambeskatning som administrationsselskab. Selskabet haefter derfor i henhold til
selskabsskattelovens regler herom for eventuelle forpligtelser til at indeholde kildeskat pd renter, royalities
og udbytter for de sambeskattede selskaber.

The Company serves as the administration company in a Danish joint taxation arrangement. According to the joint taxation provisions of the Danish

Corporation Tax Act, the Company is therefore liable for obligations, if any, relating to the withholding of tax on interest, royalties and dividend for
the jointly taxed companies.

8. Pantsaetninger og sikkerhedsstillelser
8. Assets charged and collateral

Til sikkerhed for alt mellemvaerende har selskabets bankforbindelse taget pant i simple fordringer p& mak-
simalt 8.000 t.kr.

The Company’s bankers have accepted unsecured claims of no more than DKK 8,000 thousand as security for all outstanding accounts.

Selskabets ejere har stillet begraensede kautioner for en andel af selskabets bankgzaeld hos bankforbindelse.

The Company’s owners have limitly guaranteed part of the Company’s bank debt.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
drsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

2BM A/S har med henvisning til arsregnskabslo-
vens § 110 undladt at udarbejde koncernregn-
skab.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, ndr det som folge af
en tidligere begivenhed er sandsynligt, at fremti-
dige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar selskabet
som fglge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
fremtidige gkonomiske fordele vil fragd selskabet,
og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Maling efter fgrste indregning sker
som beskrevet for hver enkelt regnskabspost ne-
denfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden &rs-
rapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

I resultatopggrelsen indregnes indtaegter, i takt
med at de indtjenes, mens omkostninger indregnes
med de belgb, der vedrgrer regnskabsaret. Veerdi-
reguleringer af finansielle aktiver og forpligtelser
indregnes i resultatopggrelsen som finansielle ind-

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for re-
porting class C enterprises.

Referring to section 110 of the Danish Financial
Statements Act, no consolidated financial state-
ments have been prepared by 2BM A/S.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it
is probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when the Entity has a legal or constructive obliga-
tion as a result of a prior event, and it is probable
that future economic benefits will flow out of the
Entity, and the value of the liability can be meas-
ured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described below
for each financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recog-
nition and measurement.

Income is recognised in the income statement
when earned, whereas costs are recognised by the
amounts attributable to this financial year. Value
adjustments of financial assets and liabilities are
recognised in the income statement as financial
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teegter eller finansielle omkostninger.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs. Til-
godehavender, gezeldsforpligtelser og andre mone-
teere poster i fremmed valuta, som ikke er afreg-
net pa balancedagen, omregnes til balancedagens
valutakurs. Valutakursdifferencer, der opstér mel-
lem transaktionsdagens kurs og kursen pd hen-
holdsvis betalingsdagen og balancedagen, indreg-
nes i resultatopggrelsen som finansielle poster.
Materielle og immaterielle anlaagsaktiver, varebe-
holdninger og andre ikke-monetaere aktiver, der er
kgbt i fremmed valuta, omregnes til historiske
kurser.

Resultatopggrelsen

Nettoomsaetning

Nettoomsaetning fra konsulentydelser og services
indregnes i resultatopggrelsen, ndr levering til
kgber har fundet sted. Nettoomsaetning indregnes
eksklusive moms, afgifter og rabatter i forbindelse
med salget.

Nettomsazetning fra salg af licenser, installation af
disse, supportaftaler mv. indregnes, nar disse er
leveret.

Igangvaerende arbejder for fremmed regning ind-
regnes i nettoomsaetningen, i takt med at produk-
tionen udfgres, sdledes at nettoomsaetningen sva-
rer til salgsveerdien af det i regnskabsdret udfgrte
arbejde (produktionsmetoden).

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger, der vedrgrer virksomhedens primaere akti-
viteter, herunder lokaleomkostninger, kontor-
holdsomkostninger, salgsfremmende omkostnin-
ger mv. I posten indgdr endvidere nedskrivninger

Accounting policies

income or financial expenses.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate
at the balance sheet date. Exchange differences
that arise between the rate at the transaction date
and the rate in effect at the payment date, or the
rate at the balance sheet date, are recognised in
the income statement as financial income or finan-
cial expenses. Property, plant and equipment,
intangible assets, inventories and other non-
monetary assets that have been purchased in for-
eign currencies are translated using historical
rates.

Income statement

Revenue

Revenue from the sale of consultancy services and
services is recognised in the income statement
when delivery is made to the buyer. Revenue is
recognised net of VAT, duties and sales discounts.

Revenue from the sale of licences, installation of
such licences, support agreements, etc is recog-
nised upon delivery.

Contract work in progress is included in revenue
based on the stage of completion so that revenue
corresponds to the selling price of the work per-
formed in the financial year (the percentage-of-
completion method).

Other external expenses

Other external expenses include expenses relating
to the Entity’s ordinary activities, including ex-
penses for premises, stationery and office sup-
plies, marketing costs, etc. This item also includes
writedowns of receivables recognised in current
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af tilgodehavender indregnet under omsaetnings-
aktiver.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager
savel som omkostninger til social sikring, pensio-
ner o.l. for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver bestadr af regnskabsdrets af- og
nedskrivninger opgjort ud fra henholdsvis de fast-
satte restveerdier og brugstider for de enkelte
aktiver og gennemfgrte nedskrivningstest og af
gevinster og tab ved salg af immaterielle og mate-
rielle anlaegsaktiver.

Indtaegter af kapitalandele i tilknyttede virk-
somheder

Indteegter af kapitalandele i tilknyttede virksom-
heder omfatter den forholdsmaessige andel af de
enkelte dattervirksomheders resultat efter fuld
eliminering af interne avancer og tab.

Andre finansielle indtaegter

Andre finansielle indtaegter bestdr af renteindtaeg-
ter samt godtggrelser under acontoskatteordnin-
gen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger samt tillzeg under acontoskatteordnin-
gen mv.

Skat

Arets skat, der bestdr af drets aktuelle skat og
andring af udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfgres til posteringer direkte pa egen-
kapitalen.

Accounting policies

assets.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contribu-
tions, etc for entity staff.

Depreciation, amortisation and impairment
losses

Depreciation, amortisation and impairment losses
relating to property, plant and equipment and
intangible assets comprise depreciation, amortisa-
tion and impairment losses for the financial year,
calculated on the basis of the residual values and
useful lives of the individual assets and impair-
ment testing as well as gains and losses from the
sale of intangible assets as well as property, plant
and equipment.

Income from investments in group enterpris-
es

Income from investments in group enterprises
comprises the pro rata share of the individual en-
terprises’ profit/loss after full elimination of intra-
group profits or losses.

Other financial income

Other financial income comprises interest income
as well as tax relief under the Danish Tax Prepay-
ment Scheme etc.

Other financial expenses

Other financial expenses comprise interest ex-
penses as well as tax surcharge under the Danish
Tax Prepayment Scheme etc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recog-
nised in the income statement by the portion at-
tributable to the profit for the year and recognised
directly in equity by the portion attributable to
entries directly in equity.
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Selskabet er sambeskattet med alle danske kon-
cernvirksomheder. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede virksom-
heder i forhold til disses skattepligtige indkomster
(fuld fordeling med refusion vedrgrende skatte-
maessige underskud).

Balancen

Immaterielle rettigheder mv.

Immaterielle rettigheder mv. omfatter igangvee-
rende og feerdiggjorte udviklingsprojekter med
tilknyttede immaterielle rettigheder, erhvervede
immaterielle rettigheder og forudbetalinger for
immaterielle anlaegsaktiver.

Udviklingsprojekter vedrgrende produkter og pro-
cesser, der er klart definerede og identificerbare,
hvor den tekniske udnyttelsesgrad, tilstraekkelige
ressourcer og et potentielt fremtidigt marked eller
udviklingsmulighed i virksomheden kan pavises,
og hvor det er hensigten at fremstille, markedsfg-
re eller anvende det pdgeeldende produkt eller den
pdgaeldende proces, indregnes som immaterielle
@vrige
indregnes som omkostninger i resultatopggrelsen,

anlaegsaktiver. udviklingsomkostninger

ndr omkostningerne afholdes.

Kostprisen for udviklingsprojekter omfatter om-
kostninger, herunder gager og afskrivninger, der
direkte og indirekte kan henfgres til udviklingspro-
jekterne.

Indirekte produktionsomkostninger i form af indi-
rekte henfgr bare personaleomkostninger og af-
skrivninger p& immaterielle og materielle anlaegs-
aktiver, der er anvendt i udviklingsprocessen, ind-
regnes i kostprisen baseret pd det medgdede
timeforbrug for det enkelte projekt.

Feerdiggjorte udviklingsprojekter afskrives lineaert
over den forventede brugstid. Afskrivningsperio-
den udger 3 3r. For udviklingsprojekter, der er
beskyttet af immaterielle rettigheder, udggr den
maksimale afskrivningsperiode restlgbetiden for de

Accounting policies

The Entity is jointly taxed with all Danish group
enterprises. The current Danish income tax is allo-
cated among the jointly taxed entities proportion-
ally to their taxable income (full allocation with a
refund concerning tax losses).

Balance sheet

Intellectual property rights etc

Intellectual property rights etc comprise develop-
ment projects completed and in progress with
related intellectual property rights, acquired intel-
lectual property rights and prepayments for intan-
gible assets.

Development projects on clearly defined and iden-
tifiable products and processes, for which the
technical rate of utilisation, adequate resources
and a potential future market or development
opportunity in the enterprise can be established,
and where the intention is to manufacture, market
or apply the product or process in question, are
recognised as intangible assets. Other develop-
ment costs are recognised as costs in the income
statement as incurred.

The cost of development projects comprises costs
such as salaries and amortisation that are directly
and indirectly attributable to the development
projects.

Indirect production costs in the form of indirectly
attributable staff costs and amortisation of intan-
gible assets and depreciation of property, plant
and equipment used in the development process
are recognised in cost based on time spent on
each project.

Completed development projects are amortised on
a straight-line basis using their estimated useful
lives. The amortisation period is three years. For
development projects protected by intellectual
property rights, the maximum period of amortisa-
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pdgaeldende rettigheder. Udviklingsprojekter ned-
skrives til genindvindingsvaerdi, hvis denne er
lavere end den regnskabsmaessige vaerdi.

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Kostprisen omfatter anskaffelsesprisen, omkost-
ninger direkte tilknyttet anskaffelsen og omkost-
ninger til klarggring af aktivet indtil det tidspunkt,
hvor aktivet er klar til at blive taget i brug

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
foretages lineaere afskrivninger baseret pa folgen-
de vurdering af aktivernes forventede brugstider:

Andre anlag, driftsmateriel og inventar 3-5ar

Forventede brugsveaerdier og restveerdier revurde-
res arligt.

Materielle anlaegsaktiver nedskrives til genindvin-
dingsveerdi, hvis denne er lavere end den regn-
skabsmaessige veerdi.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder indregnes
og maéles efter den indre vaerdis metode (equity-
metoden). Dette indebaerer, at kapitalandelene
males til den forholdsmaessige andel af virksom-
hedernes regnskabsmaessige indre vaerdi med
tillaeg eller fradrag af henholdsvis uafskrevet posi-
tiv og negativ goodwill og med fradrag eller tillzeg
af urealiserede koncerninterne fortjenester og tab.

Kapitalandele i tilknyttede virksomheder nedskri-
ves til genindvindingsveaerdi, hvis denne er lavere
end den regnskabsmaessige vaerdi.

Accounting policies

tion is the remaining duration of the relevant
rights. Development projects are written to the
lower of recoverable amount and carrying amount.

Property, plant and equipment

Other fixtures and fittings, tools and equipment
are measured at cost less accumulated deprecia-
tion and impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation
costs of the asset until the time when it is ready to
be put into operation.

The basis of depreciation is cost less estimated
residual value after the end of useful life. Straight-
line depreciation is made on the basis of the fol-
lowing estimated useful lives of the assets:

Other fixtures and fittings, tools and
equipment 3-5 years
Estimated useful lives and residual values are re-
assessed annually.

Items of property, plant and equipment are writ-
ten down to the lower of recoverable amount and
carrying amount.

Investments in group enterprises

Investments in group enterprises are recognised
and measured according to the equity method.
This means that investments are measured at the
pro rata share of the enterprises’ equity value plus
or minus unamortised positive or negative good-
will and plus or minus unrealised intra-group prof-
its or losses.

Investments in group enterprises are written down
to the lower of recoverable amount and carrying
amount.
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Udskudt skat

Udskudt skat indregnes af alle midlertidige forskel-
le mellem regnskabsmaessige og skattemaessige
veerdier af aktiver og forpligtelser, hvor den skat-
temaessige veerdi af aktiverne opggres med ud-
gangspunkt i den planlagte anvendelse af det en-
kelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettigede, skattemasssige underskud,
indregnes i balancen med den veerdi, aktivet for-
ventes at kunne realiseres til, enten ved modreg-
ning i udskudte skatteforpligtelser eller som netto-
skatteaktiver

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imgdegdelse af forventede
tab.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma-
les til salgsvaerdien af det pd balancedagen udfgrte
arbejde.

Salgsveerdien males pad baggrund af faerdigggrel-
sesgraden og de samlede forventede indtaegter pd
det enkelte igangveaerende arbejde. Faerdigggrel-
sesgraden beregnes normalt som forholdet mellem
det faktiske ressourceforbrug og det Igbende esti-
merede ressourceforbrug.

Hvis salgsveerdien af et igangvaerende arbejde
ikke kan opggres palideligt, males salgsveerdien til
de medgdede omkostninger eller til nettorealisati-
onsveerdien, hvis denne er lavere.

Det enkelte igangvaerende arbejde indregnes i
balancen under tilgodehavender eller gaeldsforplig-
telser, afhaengigt af om nettoveerdien, der er op-
gjort som salgsvaerdien med fradrag af modtagne
forudbetalinger, er positiv eller negativ.

Accounting policies

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as
a set-off against deferred tax liabilities or as net
tax assets.

Receivables

Receivables are measured at amortised cost, usu-
ally equalling nominal value, less writedowns for
bad and doubtful debts.

Contract work in progress

Contract work in progress is measured at the sell-
ing price of the work carried out at the balance
sheet date.

The selling price is measured based on the stage
of completion and the total estimated income from
the individual contracts in progress. Usually, the
stage of completion is determined as the ratio of
actual to ongoing estimated consumption of re-
sources.

If the selling price of a contract in progress cannot
be made up reliably, it is measured at the lower of
costs incurred and net realisable value.

Each contract in progress is recognised in the bal-
ance sheet under receivables or liabilities other
than provisions, depending on whether the net
value, calculated as the selling price less prepay-
ments received, is positive or negative.
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Omkostninger i forbindelse med salgsarbejde og
opnadelse af kontrakter samt finansieringsomkost-
ninger indregnes i resultatopggrelsen, nar de af-
holdes.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under akti-
ver omfatter afholdte omkostninger, der vedrgrer
efterfolgende regnskabsdr. Periodeafgraensnings-
poster males til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestdender.

Udbytte

Udbytte indregnes som en gaeldsforpligtelse pa det
tidspunkt, hvor det er vedtaget pd generalforsam-
lingen. Det foresldede udbytte for regnskabsaret
vises som en szerskilt post i egenkapitalen.

Andre hensatte forpligtelser
Garantiforpligtelser omfatter forpligtelser til ud-
bedring af fejl og mangler inden for garantiperio-
den for leverede konsulentydelser og projekter.
Garantiforpligtelser indregnes og males til nominel
veerdi pd grundlag af erfaringer fra lignende pro-
jekter.

N&r det er sandsynligt, at de samlede omkostnin-
ger vil overstige de samlede indtaegter pa et
igangveerende arbejde for fremmed regning, hen-
saettes til deekning af det samlede tab, der pareg-
nes ved det pdgaeldende arbejde.

Andre finansielle forpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der saedvanligvis svarer til nominel vaer-
di.

Skyldig og tilgodehavende selskabsskat
Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som be-

Accounting policies

Costs of sales work and of securing contracts as
well as finance costs are recognised in the income
statement as incurred.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are
measured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Dividend

Dividend is recognised as a liability at the time of
adoption at the general meeting. Proposed divi-
dend for the financial year is disclosed as a sepa-
rate item in equity.

Other provisions

Non-recourse guarantee commitments comprise
commitments to remedy defects and deficiencies
within the guarantee period of the consultancy
services and projects delivered. The non-recourse
guarantee commitments are recognised and
measured at nominal value based on the experi-
ence of similar projects.

Once it is probable that total costs will exceed
total income from a contract in progress, provision
is made for the total loss estimated to result from
the relevant contract.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Income tax payable or receivable
Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
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regnet skat af arets skattepligtige indkomst, der er
reguleret for betalt acontoskat.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under for-
pligtelser omfatter modtagne indtaegter til resul-
tatfgring i efterfolgende regnskabsdr. Periodeaf-
graensningsposter males til kostpris.

Accounting policies

year's taxable income, adjusted for prepaid tax.

Deferred income

Deferred income comprises income received for
recognition in subsequent financial years. Deferred
income is measured at cost.



