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Ledelsespategning

Management’s Statement

Direktionen har dags dato behandlet og godkendt &rs-
rapporten for regnskabséret 1. januar - 31. december
2019 for SCSK 5496 ApS.

Arsrapporten er aflagt i overensstemmelse med ars-
regnskabsloven. Selskabet opfylder betingelserne for
at undlade at lade arsregnskabet revidere.

Arsregnskabet giver efter min opfattelse et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resultatet af sel-
skabets aktiviteter for 2019.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegarelse for de forhold, beretningen

omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kgbenhavn, den 8. juni 2020
Copenhagen, 8 June 2020

Direktion
Executive Board

Jess Thiersen

Generalforsamlingen har besluttet, at arsregnskabet
for det kommende regnskabsar ikke skal revideres.
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The Executive Board has today considered and
adopted the Annual Report of SCSK 5496 ApS for
the financial year 1 January - 31 December 2019.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act. The Company
complies with the exemption provisions governing
the omission to have its Financial Statements
audited.

In my opinion the Financial Statements give a true
and fair view of the financial position at 31
December 2019 of the Company and of the results
of the Company operations for 2019.

In my opinion, Management's Review includes a
true and fair account of the matters addressed in
the Review.

I recommend that the Annual Report be adopted at
the Annual General Meeting.

The Annual General Meeting has decided that the
Financial Statements for next year are not to be
subject to any audit.



Revisors erklzaering om opstilling af arsregnskab

Practitioner’s Statement on Compilation of Financial Statements

Til ledelsen i SCSK 5496 ApS

Vi har opstillet arsregnskabet for SCSK 5496 ApS for
regnskabsaret 1. januar - 31. december 2019 pa grund-
lag af selskabets bogfaring og evrige oplysninger,

som De har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse og noter, herunder anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med ISRS
4410, Opgaver om opstilling af finansielle oplysnin-
ger.

Vi har anvendt vores faglige ekspertise til at assistere
Dem med at udarbejde og prasentere drsregnskabet i
overensstemmelse med drsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer,
herunder principper vedregrende integritet, objektivi-
tet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger
ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldsten-
digheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

.
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To the Management of SCSK 5496 ApS

We have compiled the Financial Statements of
SCSK 5496 ApS for the financial year 1 January - 31
December 2019 on the basis of the Enterprise’s ac-
counting records and other information you have
provided.

The Financial Statements comprise income
statement, balance sheet, statement of changes in
equity and notes, including a summary of signifi-
cant accounting policies.

We performed our work in accordance with ISRS
4410, Engagements to Compile Financial Informa-
tion.

Based on our professional expertise, we have as-
sisted you with the preparation and presentation of
the Financial Statements in accordance with the Da-
nish Financial Statements Act. We have complied
with relevant provisions of the Danish Act on Appro-
ved Auditors and Audit Firms and FSR — Danish
Auditors’ Code of Ethics, including the principles of
integrity, objectivity, professional competence and
due care.

The Financial Statements and the accuracy and
completeness of the information forming the basis
of the compilation of the Financial Statements are
your responsibility.

As an engagement to compile financial information
is not an assurance engagement, we are under no
duty to verify the accuracy or completeness of the
information you provided to us to compile the
Financial Statements. Accordingly, we express no
audit opinion or review opinion as to whether the
Financial Statements have been prepared in accor-
dance with the Danish Financial Statements Act.



Revisors erklzering om opstilling af arsregnskab

Practitioner’s Statement on Compilation of Financial Statements

Hellerup, den 8. juni 2020
Hellerup, 8 June 2020

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr.33 7712 31

Henrik @degaard

statsautoriseret revisor
State Authorised Public Accountant

mne31489
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Selskabsoplysninger

Company Information

Selskabet
The Company

Direktion
Executive Board

Revisor
Auditors
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Ledelsesberetning

Management’s Review

Vasentligste aktiviteter

Selskabets aktivitet er at drive handels-, investerings-
og finansieringsvirksomhed i forbindelse med fast
ejendom og anden finansiel virksomhed.

Markedsoverblik

Selskabet besidder kapitalandele i 6 spanske
selskaber. Aktiviteten i disse selskaber vedrorer
investering i boliger pa Cuba.

Udvikling i aret

Selskabets resultatopgarelse for 2019 udviser et
underskud pa DKK 16.223, og selskabets balance pr.
31. december 2019 udviser en negativ egenkapital pa
DKK 141.334.

Usikkerhed ved indregning og méaling

Det har ikke vaeret muligt at fremskaffe sikre
oplysninger om dattervirksomhedernes aktiver,
passiver og finansielle stilling pa balancedagen.
Investeringerne er som folge heraf indregnet til DKK
0 ilighed med sidste ar.

Selskabet er omfattet af selskabslovens § 119 om
kapitaltab, da selskabet har tabt hele
selskabskapitalen. Det forventes, at selskabet
likvideres i 2020. Det er vurderingen, at
kapitalberedskabet er tilstrakkeligt til solvent
afvikling af selskabet, da 1an p4 TDKK 160 fra Obis
Management Ltd. forventes at traede tilbage for
ovrige kreditorer.
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Key activities

The company's activity is to operate business
related to trade, investment and financing
concerning real estate and other financial business.

Market overview

The company owns investments in 6 Spanish
companies. The activity in these companies is
related to residential investments in Cuba.

Development in the year

The income statement of the Company for 2019
shows a loss of DKK 16,223, and at 31 December
2019 the balance sheet of the Company shows nega-
tive equity of DKK 141,334.

Uncertainty relating to recognition and
measurement

It has not been possible to retrieve valid
information regarding assets, liabilities and the
financial position of the subsidiaries as of the
balance date. Consequently, investments in the
subsidiaries have been measured at o DKK. as in
previous fincancial year.

The company is governed by section 119 of the
Danish Companies Act regarding loss of capital as
the entire share capital has been lost. The company
is expected to be liquidated in 2020. It has been
assessed that the capital resources are sufficient for
a solvent liquidation of the company as a loan of
kDKK 160 from Obis Management Ltd. is expected
to step down in respect of other creditors.



Ledelsesberetning

Management’s Review

Begivenheder efter balancedagen

Selskabets forventninger til fremtiden bliver pavirket
negativt som fglge af Covid-19 udbruddet og de tiltag,
som regeringerne i det meste af verden har foretaget
for at afbgde virkningerne af udbruddet. Der
henvises til yderligere omtale i note 1.

Herudover er der ingen vasentlige efterfolgende
begivenheder.

pwe

Subsequent events

The Company’s outlook for the future will be
negatively affected by the COVID-19 outbreak and
the measures taken by governments in most of the
world to mitigate the impacts of the outbreak, see
also subsequent events disclosures in note 1.

Other than this, no events materially affecting the
assessment of the Annual Report have occurred
after the balance sheet date.



Resultatopgorelse 1. januar - 31. december

Income Statement 1 January - 31 December

Note 2019 2018
DKK DKK

Andre eksterne omkostninger -16.035 -6.430

Administrative expenses

Resultat af ordinaer primaer drift -16.035 -6.430

Operating profit/loss

Finansielle omkostninger -188 0

Financial expenses

Resultat for skat -16.223 -6.430

Profit/loss before tax

Skat af arets resultat 0 0

Tax on profit/loss for the year

Arets resultat -16.223 -6.430

Net profit/loss for the year

Resultatdisponering
Distribution of profit
Forslag til resultatdisponering

Proposed distribution of profit

Overfart resultat -16.223 -6.430

Retained earnings

-16.223 -6.430
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Balance 31. december

Balance Sheet 31 December

Aktiver
Assets

Note 2019 2018

DKK DKK

Finansielle anleegsaktiver 0 0
Fixed asset investments
Andre tilgodehavender 25.015 47.488
Other receivables
Tilgodehavender 25.015 47.488
Receivables
Omsatningsaktiver 25.015 47.488
Current assets
Aktiver 25.015 47.488
Assets
| 5
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Balance 31. december

Balance Sheet 31 December

Passiver

Liabilities and equity

Note 2019 2018
DKK DKK

Selskabskapital 125.100 125.100
Share capital
Overfort resultat -266.434 -250.211
Retained earnings
Egenkapital -141.334 -125.111
Equity
Anden geeld 166.349 172.599
Other payables
Kortfristede gaeldsforpligtelser 166.349 172.599
Short-term debt
Gaeldsforpligtelser 166.349 172.599
Debt
Passiver 25.015 47.488
Liabilities and equity
Begivenheder efter balancedagen 1
Subsequent events
Eventualposter og gvrige gkonomiske forpligtelser 2
Contingent assets, liabilities and other financial obligations
Anvendt regnskabspraksis 3

Accounting Policies

pwc 9



Egenkapitalopgorelse

Statement of Changes in Equity

Egenkapital 1. januar
Equity at 1 January

Arets resultat
Net profit/loss for the year

Egenkapital 31. december
Equity at 31 December

pwe

Overfort
Selskabskapital resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
125.100 -250.211 -125.111
0 -16.223 -16.223
125.100 -266.434 -141.334

10



Noter til arsregnskabet

Notes to the Financial Statements

pwc

Begivenheder efter balancedagen

Subsequent events

Konsekvenserne af Covid-19, hvor mange regeringer verden over har taget beslutning om at "lukke landene
ned”, far stor betydning for verdensgkonomien. Ledelsen anser konsekvenserne af Covid-19 som en
begivenhed, der er opstaet efter balancedagen, 31. december 2019, og udger derfor en ikke-regulerende
begivenhed for virksomheden. Det er pa nuveerende tidspunkt ikke muligt at opgare sterrelsen af den negative
pavirkning af Covid-19.

The implications of COVID-19 with many governments across the world deciding to "close down their countries" will have a
great impact on the global economy. Management considers the implications of COVID-19 as a subsequent event occurred
after the balance sheet date 31 December 2019, which is therefore a non-adjusting event for the Company. At this time, it is

not possible to calculate the size of the negative impact of COVID-19.
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Noter til arsregnskabet

Notes to the Financial Statements

2 Eventualposter og ovrige gskonomiske forpligtelser
Contingent assets, liabilities and other financial obligations

Eventualaktiver

Contingent assets

Selskabet har et udskudt skatteaktiv, som ikke er indregnet i balancen som fglge af usikkerhed om, hvorvidt
dette kan udnyttes.

The company has a unutilized tax asset which has not been taken into account in the balance as it is uncertain whether it can

be used in the years to come.
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Noter til arsregnskabet

Notes to the Financial Statements

3 Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for SCSK 5496 ApS for 2019 er udarbej-
det i overensstemmelse med arsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uendret i forhold
til sidste r.

Arsregnskab for 2019 er aflagt i DKK.

Koncernregnskab

Med henvisning til arsregnskabslovens § 110 udarbej-
des der ikke koncernregnskab.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes vardiregule-
ringer af finansielle aktiver og forpligtelser, der méles
til dagsveerdi eller amortiseret kostpris. Endvidere
indregnes i resultatopgerelsen alle omkostninger, der
er afholdt for at opné arets indtjening, herunder af-
skrivninger, nedskrivninger og hensatte forpligtelser
samt tilbageforsler som fglge af eendrede regnskabs-
maessige skon af belgb, der tidligere har varet indreg-
net i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.
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The Annual Report of SCSK 5496 ApS for 2019 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B.

The accounting policies applied remain unchanged
from last year.

The Financial Statements for 2019 are presented in
DKK.

Consolidated financial statements

With reference to section 110 of the Danish Finan-
cial Statements Act, no consolidated financial state-
ments are prepared.

Recognition and measurement

Revenues are recognised in the income statement

as earned. Furthermore, value adjustments of finan-
cial assets and liabilities measured at fair value or
amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the
year are recognised in the income statement, inclu-
ding depreciation, amortisation, impairment losses
and provisions as well as reversals due to changed
accounting estimates of amounts that have previous-
ly been recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

13



Noter til arsregnskabet

Notes to the Financial Statements

3 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fragd
selskabet, og forpligtelsens vaerdi kan méles pa-
lideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Resultatopgoarelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til administrator, regnskabsmeessig assistance m.v.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i re-
sultatopgerelsen med de belgb, der vedrerer regn-
skabsaret.

pwc

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the lia-
bility can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Translation policies

Transactions in foreign currencies are translated at
the exchange rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.
Where foreign exchange transactions are con-
sidered hedging of future cash flows, the value
adjustments are recognised directly in equity.

Income Statement

Administrative expenses

Administrative expenses comprise expenses for
Management, administrative staff, office expenses,
depreciation, etc.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to the
financial year.

14



Noter til arsregnskabet

Notes to the Financial Statements

3 Anvendt regnskabspraksis (fortsat)

Accounting Policies (continued)

Skat af arets resultat

Skat af &rets resultat bestar af arets aktuelle skat og
forskydning i udskudt skat og indregnes i resultatop-
gorelsen med den del, der kan henfores til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egen-
kapitalen.

Balancen
Kapitalandele i dattervirksomheder
Kapitalandele i dattervirksomheder males til

kostpris. I tilfaelde, hvor kostprisen overstiger genind-
vindingsveerdien, nedskrives til denne lavere verdi.

Tilgodehavender

Tilgodehavender males i balancen til amortiseret
kostpris eller en lavere nettorealisationsvaerdi,
hvilket normalt udger nominel veerdi med fradrag af
nedskrivning til imedegaelse af tab.

Finansielle gzeldsforpligtelser

Geldsforpligtelser méles til amortiseret kostpris, der
i al vaesentlighed svarer til nominel veerdi.
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Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and changes in deferred tax for the year. The tax
attributable to the profit for the year is recognised
in the income statement, whereas the tax
attributable to equity transactions is recognised
directly in equity.

Balance Sheet

Investments in subsidiaries

Investments in subsidiaries are measured at cost.
Where cost exceeds the recoverable amount, write-
down is made to this lower value.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable value,
which corresponds to nominal value less provisions
for bad debts.

Financial debts

Debts are measured at amortised cost, substantially
corresponding to nominal value.
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