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Ledelsespategning

Statemaent by the iquidator

Jeg har dags dato behandlet og godkendt ars-
rapporten for Kimberly-Clark Scandinavia ApS
under frivillig likvidation for regnskabsaret 1.
januar - 31. december 2018.

Arsrapporten, der ikke er revideret, er aflagt i
overensstemmelse med arsregnskabsloven.
Jeg anser betingelserne for at undlade revision
for opfyldt.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2018.

Det er endvidere min opfattelse. at ledelsesbe-
retningen indeholder en retvisende redegarel-
se for de forhoid, beretningen omhandler

Arsrapporten indstilles til
generaiforsamlingens godkendelse.

Kabenhavn, den 20. maj 2019
Copenhagen, 20 May 2019
Likvidator/Liquidator:

Shaina Jablgar- - U

Kimberly-Clark Scandinavia ApS under frivillig likvidation

Arsrapport 2018

Annual report 2018

Today, | have discussed and approved the
annual report of Kimberly-Clark Scandinavia
ApS under frivillig likvidation for the financial
year 1 January - 31 December 2018,

The annual report, which has not been audited,
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act. | concider the criteria for omission of audit
to be met.

In my opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2018 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2018,

Further, in my opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

! recommend that the annual report be
approved at the annual general meeting.
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Den uafhangige revisors erkleering om opstilling af arsregnskab

Indecendent auditor 5 report un e compilation of Faanc ar statene it

Til den daglige ledelse i Kimberly-Clark
Scandinavia ApS under frivillig likvidation

Vi har opstillet arsregnskabet for Kimberly-
Clark Scandinavia ApS under friviliig likvidation
for regnskabsaret 1. januar - 31. december
2018 pa grundlag af selskabets bogfaring og
avrige oplysninger, som du har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance. egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410 Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere dig med at udarbejde og praesentere
arsregnskabet i overensstemmelse med 4rs-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorioven og FSR - danske
revisorers etiske regler, herunder principper
vedrarende integritet, objektivitet, faglig kom-
petence og fornaden omhu.

Arsregnskabet samt najagtigheden og
fuldstaendigheden af de oplysninger, der er an-
vendt til opstillingen af arsregnskabet, er dit
ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklzeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, du har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller review-konk!usion om,
hvorvidt arsregnskabet er udarbejdet i over-
ensstemmelse med arsregnskabsloven,

Kabenhavn, den 20. maj 2019
Copenhagen, 20 May 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab

CVR-nr. 30 70,

statsaut. revisor
State Authorised Public Accountant

mne30130

To the general management of Kimberly-Clark
Scandinavia ApS under frivillig likvidation

We have compiled the financial statements of
Kimberly-Clark Scandinavia ApS under frivillig
likvidation for the financial year 1 January - 31
December 2018 based on the Company's
bookkeeping and other information provided.

The financial statements comprise an income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies.

We performed this compilation engagement in
accordance with ISRS 4410 Compilation
Engagements.

We have applied our expertise in accounting
and financial reporting to assist you in the
preparation and presentation of the financial
statements in accordance with the Danish
Financial Statements Act. We have complied
with relevant ethical requirements in the
Danish act on approved auditors and audit
firms and FSR - Danish Auditors’ code of
ethics, including principles of integrity,
objectivity. professional competence and due
care.

The financial statements and the accuracy and
completeness of the information used to
compile the financial statements are your
responsibility

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion
on whether the financial statements are
prepared in accordance with the Danish
Financial Statements Act.
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Ledelsesberetning

Management's review

Virksomhedens vassentligste aktiviteter

Selskabet blev stiftet den 19. juli 2000 oger
etableret med henbiik pa at erhverve aktier i
andre koncernselskaber.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2018 ud-
viser et underskud pa 10.245 EUR mad et
underskud pa 536.817 EUR sidste 4r, og
virksomhedens balance pr. 31. december 2018
udviser en egenkapital pA 113.564 EUR.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Kimberly-Clark Scandinavia ApS under frivillig likvidation
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Business review

The Company was established on 19 July 2000
with the object of acquiring shares in other
Group companies.

Financial review

The income statement for 2018 shows a loss
of EUR 10,245 against a loss of EUR 536,817
last year, and the balance sheet at 31
December 2018 shows equity of EUR 113,564

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement:

Note
Note EUR

Andre eksterne omkostninger
Other external expenses
Bruttoresuitat
Gross margin

2 Finansielle indteegter
financial iIncome

3 Finansielle omkostninger
Financial expensas
Resuitat far skat
Profit/loss before tax

4 Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfort resultat

Retained earnings/accumulated loss

Kimberly-Clark Scandinavia ApS under frivillig likvidation
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2018 2017
13048 219,306
-13.148 19.366

14 2

0 L

13.134 -19.544
2.889 517.273
10.245 -536.817
10.245 -536.817
10.245 -536.817
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

EUR

AKTIVER

ASSETS

Omsaetningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivabies from group entities

lflgodehavende sambeskatningsbidrag

Jomnt taxation contribution receviole

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity
Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligteiser
Current liaoilities other than arovisions
Geeld til tilknyttede virksomheder
Payabies to group entities

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualpaster m.y
Centractual obligatiens and contingencies. etc,
Sikkerhedsstillelser

Callateral

Neertstaende parter

Related parties

2018

2017

64.336
53.620

76.268
50.731

117.956

126.999

117.956

126.999

117.956

126.999

66.996
46.568

66.996
56.813

113.564

123.809

4.392

3.190

4.392

3.190

4,392

3.190

117.956

126.999
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Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Selskabskapital  Overfert resultat | alt
EUR Share capital ~ Retained earnings Total
Egenkapital 1. januar 2017 66.996 593.630 660.626
Equity at 1 January 2017
Overfort via resuitatdisponering o] -536.817 -536.817
Transfer through appropriation of loss FE ) B
Egenkapital 1. januar 2018
e 66.996 56.813 123.809
Overfort via resultatdisponering 0 -10.245 -10.245
Transfer through appropriation of loss
Egenkapital 31. december 2018 66.996 46.568 113.564

Equity at 31 December 2018




Arsregnskab 1. januar - 31. december
Financial statements 1 January 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Kimberly-Clark Scandinavia
ApS under frivillig likvidation for 2018 er aflagt
i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aftagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes. herunder indregnes
veerdirequleringer af finansielle aktiver og
forpligtigelser. | resuitatopgerelsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger. Aktiver
indregnes i balancen, nar det er sandsynligt at
fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaordi kan males
palideligt. Forpligtelser indregnes i balancen,
nar det er sandsynligt, at fremtidige
okonomiske fordele vil fraga seiskabet, og
forpligtelsens vaerdi kan males palideligt. Ved
ferste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkel
regnskabspost nedenfor. Visse finansielle
aktiver og forpligtelser males til amortiseret
kostpris, hvorved der indregnes en konstant
effektiv rente over lebetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nomineit belab. Ved indregning og maling
tages hensyn til forudsigelige tab og risici, der
fremkommer inden arsrapporten aflaegges, og
som be- eller afkreefter forhold, der eksisterer
pa balancedagen.

Praesentationsvaiuta

Arsregnskabet er aflagt i euro (EUR), da virk-
somhedens vaesentligste transaktioner afreg-
nes i EUR.

Kimberly Clark Scandinavia ApS under frivillig itkvidatcn

Arsrapport 2018
Arnua repor: 203

The annual report of Kimberly-Clark
Scandinavia ApS under frivillig likvidation for
2018 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

Income is recognized in the income statement
as and when it is earned, including recognition
of value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortization and write-downs, are also
recognized in the income statement.

Assets are recognized in the balance sheet
when itis likely that future economic benefits
will flow from the company and the value of
the liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following sections for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognizing a
constant effective interest over the term.
Amortised cost is stated at initial cost less any
deductions and with additional deduction of
the accumulated amortization of the difference
between cost and nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove
or disprove matters that existed at the balance
sheet date.

Reporting currency

The financial statements are presented in
euros (EUR), as the Company's most significant
transactions are settled in EUR



Arsregnskab 1. januar - 31 december
Financial statements 1| January 31 december

Noter

Nates to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes efter
transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa
balancedagen indregnes i resultatopgerelsen
som en finansiel post.

Tilgodehavender, geeld og andre monetaere
aktiver og forpligtelser i fremmed valuta
omregnes efter balancedagens valutakurser.
Realiserede og urealiserede
valutakursgevinster og -tab indregnes i
resultatopgerelsen under finansielle indtaegter
0g omkostninger.

Resultatopgerelsen

Andre eksterne omkastninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primaere aktivitet, der er afholdt i arets leb.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkastninger indreg-
nes i resultatopgerelsen med de belab, der
vedrorer regnskabsaret. Posterne omfatter
renteindtaegter og -omkostninger, realiserede
o0g urealiserede kursgevinster og -tab
vedrarende transaktioner i fremmed valuta.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,
der kan henfares til arets resultat og i
egenkapitalen med den del, som kan henfares
transaktioner indregnet i egenkapitalen.

Selskabet er sambeskattet med
koncernforbundne danske selskaber og filialer.
Den danske selskabsskat fordeles mellem
overskuds- og underskudsgivende danske
selskaber i forhold til disses skattepligtige
indkomst (fuld fordeling).

Kimberly-Ciark Scandinavia ApS under frivillig likvidation
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Foreign currency translation

Transactions denominated in foreign
currencies are translated at the exchange rate
at the date of the transaction. Exchange
differences arising between the rate on the
transaction date and the rate on the payment
date are recognised in the income statement
as a financial income or expense.

Receivables, payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. Realised and unrealised exchange
gains and losses are recognised in the income
statement as financiat income/expenses.

tncome statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity’'s core
activities.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
realised and unrealised gains and losses arising
from transactions in foreign currencies.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The company is jointly taxed with wholly
owned Danish and foreign subsidiary
enterprises and branches. The total Danish
income tax charge is allocated between
profit/loss-making danish entities in proportion
to their taxable income (ful} adsorption).

10



Arsregnskab 1. januar - 31. december

Financiai staterments 1 january 31 December

Noter

Naotes ta the financ.a: statements

Anvendt regnskabspraksis {fortsat)
Accounting oolicies (conunued)

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imadegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa. at et tilgodehavende
eller en portefolje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
veerdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, requleret
for skat af tidiigere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrerende skattemeassigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfaelde, hvor opgarelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pa grundlag af den af
ledelsen planiagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning eller ved modregning i udskudte skattefor-

pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som folge af andringer
i skattesatser indregnes i resultatopgsrelsen.

Kimperly-Clark Scandiavia ApS under frivillig Likvidation
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Balance sheet

Receivables
Receivables are measured at amortised cost.

The Company has chasen IAS 39 as
interpretation for impairment of financial
receivables

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductibie for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

11



Arsregnskab 1. januar - 31. december

Financial statements 1 January 37 Decemoer

Naoter
Nates to the financial statements

Anvendt regnskabspraksis (fortsat)
Accaunting policies {continued)

Gaeldsforpligteiser

Gaeld er mait tif amortiseret kostpris svarende
til nominel veerdi.

Kimberly-Clark Scandinavia ApS under frivillig likvidation
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Liabilities
Other liabilities are measured at amortised cost
equal to nominal value.

12



Arsregnskab 1. januar - 31. december

Financial statements 1 sanuary - 31 Docomber

Noter
Notes to the financiai statements

EUR

Finansielle indtaegter
Financial income

Andre finansielle indtagter
Other financial .ncome

Finansielle omkostninger
Financial expenses
Valutakursreguleringer
Exchange adjustments

Skat af arets resuftat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimatad tax cnarge for the year

Arets regulering af udskudt skat

Deferred tax adjustments n the year

Kontraktlige forpligte!ser og eventualposter m.v

Cantractual noligations and contingancies, efc

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Kimberly-Clark
Nordic, Filial af Kimberly-Clark B.V., Holland
som administrationsselskab og hafter
solidarisk med gvrige sambeskattede selskaber
for betaling af selskabsskat fra og med
indkomstaret 2013 samt for kildeskat pa
renter, royalties og udbytter, som forfalder til
betaling den 1. juli 2012 eller senere. De
sambeskattede selskabers samlede kendte
nettoforpligtigelse i sambeskatningen fremgar
af administrationsselskabets arsregnskab.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2018.

Kimberty-Clark Scandinavia ApS under frivillig likvidation
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Annuai “epart 2013

N 2018 2017
14 2

14 2

0 180

0 180

-2 889 -50.731
0 568.004

-2.889 517.273

The company is jointly taxed with Kimberly-
Clark Nordic, Filial af Kimberly-Clark B.V.,
Holiand, which acts as management company.
and is jointly and severally liable with other
jointly taxed group entities for payment of
income taxes for the income year 2013
onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012. The net joint
taxation liability is included in the annual
report of the management company.

The Company has not provided any security or
other collateral in assets at 31 December
2018.

13



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 Decembcer

Noter
Notes to the financial statements

Naertstaende parter
Related partics

Kimberly-Clark Scandinavia ApS under friviflig likvidati
Arsrapport 20

on
18

Annual report 2018

Kimberly-Clark Scandinavia ApS under frivillig likvidation's naertstadende parter omfatter faigende
Kimperly-Clark Scandinavia ApS under frivillig likvidation”'s related parties comprise the following:

Bestemmende indflydelse
Parties excrcising control

Naartstaende part
Related party

Grundlag for

Bopael/Hjemsted bestemmende indflydeise

Basis for controt

Kimberly-Clark Denmark Holdings ApS Kebenhavn Kapitalbesiddelse

under frivilling likvidation

Kimberly-Ciark Denmark Hoiding ApS under frvillig

likvidation

Oplysning om koncernregnskaber
Information about consolidatad financial statements

Modervirksomhed
Parent

Copenhagen Participating interest

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Kimberly-Clark Corporation

Ejerforhold

Ownershio

Dallas, Texas www . kimberly-clark.com

Falgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af

anpartskapitalen:

The following sharcholders are registered in the Company's register of sharehoiders as nolding minimum 5% of the share capital

Navn
Name

Bopzl/Hjemsted
Domicile

Kimberly-Clark Denmark Holding ApS under frivillig

likvidation

¢/0 BDO Statsautoriseret
revisionsaktieselskab

Havneholmen 29

DK-1561 Copenhagen V
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