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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-

let og godkendt arsrapporten for Agility A/S for

regnskabsaret 1. januar - 31. december 2016.

Arsrapporten afixgges i overensstemmelse

med arsregnskabsloven.

Det er vores opfatte(se, at arsregnskabeE giver

et retvisende billede of selskabets aktiver, pas-

siver og finansielle stilling pr. 31. december

2016 samt of resultatet of selskabe#s aktivite-

ter for regnskabsaret 1. januar - 31. december

2016.

Det er endvidere vores opfattelse, at
ledeisesberetningen indeholder en retvisende

redeg~relse for de forhold, beretningen

omhandler.

Arsrapporten indstilles tii
generalforsamlingens godkendelse.

Hvidovre, den 17. maj 20].7
Hvidovre, 17 May /z4/17

Di~ektlOfl:/Exe'cuklve Board

Ole

Bestyrelse/Board or Directors:

Agility A/S

Arsrapport 2016
Annual feporl 2016

Today, the Board of Directors and the

Executive Board have discussed and approved

the annual report of Agility A/S for the

financial year 1 January - 31 December 2016.

The annual report is prepared in accordance

with the Danish Financial Statements Act.

In our opinion, the financial statements give a

true and fair view of the financial position of

the Company at 31 December 2016 and of the

results of the Company's operations for the

financial year iJanuary - 31 December 2016.

Further, in our opinion, the Management's

review gives a fair review of the matters

discussed in the Management's review.

We recommend that the annual report be

approved at the annual general meeting.

Mats Olof Nordin Maria Elisabeth Ekmosse Steven John Ryan

fof1118(td/chairman



Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
(et og godkendt arsrapporten for Agility A/S for
regnskabsaret 1. januar - 31. december 2016.

Arsrapporten afl~gges i overensstemmelse
med arsregnskabsloven.

Det er votes opfatEelse, at arsregnskabet giver
et retvisende billede of selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt of resultatet of selskabets aktivite-
~er .or regnskabsaret 1. januar - 31. december
2016.

Det er endvidere votes opfattelse, at
lede(sesberetningenindeholder en retvisende
redeg~relse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Hvidovre, den 17. maj 2017
Hvidovre, 17 May 2017

Dlfektion:/Executive Board:

Ole Moller Hansen

Bestyrelse/Board of Directors:

' /:r/

Mats Olof Nordin
foYm 7t1d/chairman
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Today, the Board of Directors and the
Executive Board have discussed and approved --
theannual report of Agifity A/S for the
financial year 1 January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
Financial yea. 1January - 31 December 2C16.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

L ~_ ~

Maria Elisabeth Ekmosse Steven John Rya



Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i Agility A/S

Konklusion

Vi har revideret arsregnskabet for Agility A/S
for regnskabsaret 1. januar - 31. december
2016, der omfatter resultatopg~reise, balance,
egenkapitalopg~relse og voter, herunder an-
vendt regnskabspraksis. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfatteise, at arsregnskabet giver
et retvisende billede of selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt of resultatet of selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016 i overensstemmelse medarsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfDrt vores revision i
overensstemmelse med Internationale standar-
der om revision og de yderligere krav, der er
gxldende i Danmark. Vores ansvar if~ige disse
standarder og krav er n~rmere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen of arsregnskabet". Vi er uafhaengige
of selskabet i overensstemmeise med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regier) og de yderligere krav, der er gaelden-
de iDanmark, ligesom vi har opfyldt vores mvri-
ge etiske forpligtelser i henhold til disse regler
og kray. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlaq for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen of et
arsregnskab, der giver et retvisende billede i
overensstemmeise medarsregnskabsloven.
Ledeisen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nDdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholder of Agility A/S

Opinion

We have audited the financial statements of
Agility A/S for the financial year 1 January -
31 December 2016, which comprise an
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning
Independent auditor's report

Ved udarbejdelsen of arsregnskabet er ledeisen
ansvarlig for at vurdere selskabets evne til at
forts~tte driften; at oplyse om forhold
vedr~rende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag of regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstiile driften eller ikke
har andet realistisk alternativ end at gore
Bette.

Revisors ansvar for revisionen of
arsregnskabet

Vores mal er at opna h0j grad of sikkerhed for,
om arsregnskabet som helhed er uden
vasentlig fejlinformation, uanset om Jenne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hwj
grad of sikkerhed er et hmjt niveau of
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udf~res i overensstemmelse med
Internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark,
altid vil afdxkke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som
fplge of besvigelser eller fejl og kan betragtes
som v~sentlige, hvis Bet med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de mkonomiske beslutninger,
som regnskabsbrugerne troffer pa grundlag of
arsregnskabet.

Som led i en revision, der udfsares i overens-
stemmelse med Internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om Jenne skyldes besvigelser eller
fejl, udformer og udfmrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for votes kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget of
besvigelser er h~jere end ved v~sentlig
fejlinformation forarsaget of fejl, idet
besvigelser kan omfatte sammensv~rgel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse of intern
kontrol.

Opnar vi forstaelse of den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten of selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Taqer vi stilling til, om den regnskabsprak-
sis, som er anvendt.af-ledelsen, er passen-
de, samt om de regnskabsmaessige sk0n
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
of arsregnskabet pa grundlag of regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag of det opnaede
revisionsbevis er v~sentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en v~sentlig usikkerhed,
skal vi i vores revisionspategning gyre
opm~rksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfmre, at selskabet ikke laengere kan
fortsaette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold of arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den mverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering of revisionen samt betydelige revisi-
onsm~ssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

tilknytning til vores revision of arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er v~sentligt inkonsistent medars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
vaesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
.and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.



Den uafhaengige revisors revisionspategning
Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udf0rte arbejde er det vores
opfattelse, at ~edelsesberetningen er i overens-
stemmelse medarsregnskabet oq er udarbej-
det i overensstemmelse medarsregnskabslo-
vens kray. Vi har ikke fundet vxsentlig fejlinfor-
mation i ledelsesberetningen.

Kobenhavn, den 17. maj 2017
Copenhagen, 17 May 2017

skab

State Authorised Public Accountant
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Ndvil/Name Aglllty A/S
Adresse, postnr., by/Address, Pos[alcode, c~cY Hammerholmen 39D, DK-2650 Hvidovre

CVR-nf./cvtzno. 25 58 49 96
Stlftet/Established 28. august 2000ize n~9~:c z000
Hfe(T1St2CI5I(OfT1fT1Uf1E/Registered office ~"~VIdOVf2

RegnskabsariF~~a~~~a~Yea~ 1. januar - 31. decemberii.,a~~a~Y-s~ oe~emue~

BeSty~E?ISe/Board of Directors Mats Olof Nordin, fOff11df1Cl/chairman
Maria Elisabeth Ekmosse
Steven John Ryan

~IfektlOfl/Executive Board. ~~2 MO~~ef HaflSe(1

Revisionia~d~~o~s Ernst &Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg

Bankforbindeiseiaa~ke~5 Nordea Bank Danmark A/S
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Ledelsesberetning
Management's review

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Virksomhedens v~sentligste aktiviteter er at
drive speditions- og logistikvirksomhed.

Udvikling i aktiviteter og 0konomiske forhold

Virksomhedens oms~tning i 2016 udgwr
52.101.511 kr. mod b2.664.833 kr. sidste ar.
Resultatopg~relsen for 2016 udviser et under-
skud pa_1,002.168 kr. mod -151.705 kr, sidste
ar, og virksomhedens balance pr. 31.
december 2016 udviser en egenkapital pa
1.842.775 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde h~ndelser.
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Business review

The Company"s primary activities are freight
and logistics.

Financial review

In 2016, the Company's revenue amounted to
OKK 52,101,511 against DKK 62,664,833 last
year. The income statement for 2016 shows a
loss of DKK 1,002;168 against DKK -151.705
last year, and the balance sheet at 31
December 2016 shows equity of DKK
1,842,775.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopg~relse
Income statement

Note
Note DKK

Nettooms~tning
Revenue

Vareforbrug
Cost of sales

Andre eksterne omkostninger
Other externaiexpenses

Bruttoresultat
Gross margin

2 Personaleomkostninger
Staff costs

Af- og nedskrivninger of immaterielle og materielle
anlaegsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

3 Finansielle indtaegter
Financial income

4 Finansielle omkostninger
Financial expenses

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

OverfOrt resultat
Retained earnings/accumulated loss
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2016 2015

52.101. S 11 62.664.833

-37.934.493 -47.750.139

-5.048.374 -5.146.580

9.118.644 9.768.114

-9.940.380 -9.589.256

-42.917 -16.390

-864.653 162.468

1.557 161.600

-139.072 -475.773

-1.002.168 -151.705

-1.002.168 -151.705

-1.002.168 -151.705
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Arsregnskab 1. januar - 31, december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlaegsaktiver
Fixed assets

Materielle anl~gsaktiver
Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlaegsaktiver
Investments

Deposita
Deposits

Anl~gsaktiver i alt
Total fixed assets

Omsaetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments and deffered charges

Likvide beholdninger
Cash

Omsaetningsaktiver ialt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS
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2016 2015

89.767 113.908

89.767 113.908

273.447 273.447

4.685.621 7.398.512

1.931344 2.204.199

546.316 372.729

7.316.048 10.131.577

1.399.793 1.539.563

9.079.055 12.058.495
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity

5 Selskabskapital
Share capital

OverfOrt resultat
Retained earnings

Egenkapital i alt
Total equity

Gaeldsforpligtelser
Liabilities

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Gaeld til tilknyttede virksomheder
Payables to group entities

Kortfristede gaeidsforpligtelser
Current liabilities

Kreditinstitutter i ~vrigt
Other credit institutions

Leverandv~rer of varer og tjenesteydelser
Trade payables

G~Id til tilknyttede virksomheder
Payables to group entities

Anden gild
Other payables

Gaeldsforpligtelser ialt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

7 Sikkerhedsstillelser
Collateral

8 N~rtstaende porter
Related parties
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501.000 501.000

1.842.775 2.844.943

0 1.371.582

0 1.371.582

6.930 14364

5.064.050 5.148.323

654.864 987.510

1.510.436 1.691.773

-~ -~-~c -ion ~ one non

Q 117Q (1SS 1 7 (1SR dQS
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopg~relse
Statement of changes in equity

T13

Egenkapital 1. januar 2015
Equity at 1 January 2015

Overfv~rt, jf. resultatdisponering
Transfer through appropriation of loss

Eqenkapital 1. januar 2016
Equity at 1 January 2016

Overfort, jf. resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2016
Equity at 31 December 2016

Selskabskapital Overf~rt resultat
Share capital Retained earnings

501.000 2.495.648

0 -151.705
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alt

2.996.648

-151.705

501.000 2.343.943 2.844.943

0 -1.002.168 -1.OQ2.168

501.000 1.341.775 1.842.775
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Agility A/S for 2016 er aflagt
i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg of visse bestemmelser for klasse C.

Alene aendringer til praesentation og
oplysninger

Selskabet harmed virkning fra 1. januar 2016
implementeret lov nr. 738 of 1. juni 2015 med
aendringer til arsregnskabsloven. Implemente-
ringen of ~ndringsloven har ingen bel4bsmxs-
sig effekt for resultatopg0relsen eller balancen
i regnskabsaret eller for sammeniigningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

<Endringsloven har alene medf0rt nye eller ~n-
drede presentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
fwrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgmrelsen som en
finansiel post.

Tilgodehavender, gaeid oq andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gxidsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopg~Arelsen under finansielie ind-
t~gter og omkostninger.

Agility A/S

Arsrapport 2016
Annual report 2016

The annual report of Agility A/S for 2016 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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~rsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopg0relsen

Nettoomsaetning

Nettoomsaetning males til dagsvxrdien of det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne of tredjepart. Alle former for
afgivne rabatter indregnes i nettooms~tnin-
gen.

Indt~gter ved salg of speditions- og
logistikydelser indgar i nettoomsaetningen pa
tidspunkt for levering og risikoens overgang,
safremt indtaegten kan opq~res palideligt.

Vareforbrug

Vareforbrug omfatter kostprisen pa de
tjenesteydelser, som er medgaet til at opna
arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrwrende virksomhedens prim~re akti-
vitet, der er afholdt i arets 10b, herunder
omkostninger til administration, lokaler, tab pa
debitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Imn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostnin-
ger er fratrukket modtagne godtg~relser fra
offentiige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opg~res som kost-
prisen med fradrag of eventuel restvaerdi,
afskrives lineaert over den forventede brugstid,
baseret pa f~lgende vurdering of aktivernes for-
ventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Agility A/S

Arsrapport 2016
Annual report 2016

Income statement

Revenue

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third par lies. Aii
discounts and rebates granted are recognised
in revenue.

Income from the sale of forwarding and
logistics services is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably.

Cost of sales

Cost of sales includes the cost of services used
in generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to sale,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3-5 of/years
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indt~gter oq omkostninger

Finansielle indt~gter og omkostninger indreg-
nes i resultatopgOrelsen med de bel0b, der ved-
r0rer regnskabsaret. Finansielle poster omfat-
ter renteindtxgter og -omkostninger saint til-
laeg og godtg~relse under acontoskatteordnin-
gen m.v.

Skat

Skat of arets resultat omfatter aktuel skat of
arets forventede skattepligtige indkomst oq
arets regulering of udskudt skat.

Balancen

Materielle anlaegsaktiver

Materielle anl~gsaktiver males til kostpris med
fradrag of akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtii det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der s~dvanligvis soarer til nominel v~rdi. Der
foretages nedskrivning til im~degaelse of tab
baseret pa en objektiv indikation pa, at et
tilgodehavende eller en gruppe of
tilgodehavender er vaerdiforringet.
Nedskrivning foretages til
nettorealisationsvaerdi, s~fremt Jenne er
lavere end regnskabsm~ssig v~rdi.

Likvider

Likvider omfatter likvide beholdninger

Agility A/5
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Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. An impairment loss is recognised if
there is objective evidence that a receivable or
a group of receivables is impaired, in which
case the carrying amount is reduced to the net
realisable value.

Cash

Cash comprise cash
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre gaeldsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

2 Personaleomkostninger
Staff costs

L~nninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskxftigede
Average number of full-time employees

3 Finansieile indtaegter
Financial income

Renteindt~gter fro tilknyttede virksomheder
Interest receivable, group entities

Renteindtaegter i rDvrigt
Other interest income

4 Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Renteomkostninger i ~vrigt
Other interest expenses

Valutakursreguleringer
Exchange adjustments

5 Selskabskapital
Share capital

Selskabskapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:

DKK 2016

Saldo primo 501.000
Opening balance

Kapitalforh0jelse 0
Capital increase

501.000

Agility A/5

Arsrapport 2016
Annual report 2016

Other payables

Other payables are measured at net realisable
value.

2015

501.000

0

2016 2015

9.294.993 8.968.816

622.684 597.509

22.703 22.931

9.940.380 9.589.256

19 18

1.557 161.197

L557 161.600

46.554 97.822

40.329 62.298

139.072 475.773

2014 2013 2012

501.000 500.000 500.000

0 1.000 0

501.000 501.000 501.000 500.000
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

6 Kontraktlige forpligtelser og eventuaiposter m.v.
Contractual obligations and contingencies, etc.

Andre 0konomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i 0vrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser

Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse samt leasingkontrakter pa
biter med i alt 1.394.073 kr.

7 Sikkerhedsstillelser
Collateral

Virksomheden har ikke stiilet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

8 Naertstaende garter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Agility Public Warehousing Company
K.S.C. (Ultimate parent)

Telmidas AMS B.V. (Parent)

Hjemsted
Domicile

Agility A/S

Arsrapport 2016
Annual report 2016

2016 2015

1.394.073 1.213.044

Rent and lease liabilities include rent
obligations and operating leases for cars
totalling DKK 1394.073.

No assets were pledged as collateral or
otherwise charged at 31/12 2016.

Sulaibia, P.O. Box 25418,
Safat 13115, Kuwait

Strawinskylaan 31, 051007
ZX Amsterdam,
Netherland

Rekvirerinq of modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

www.agility.com

www.tmf-group.com
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