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Statement by management on the annual report

The supervisory and executive boards have today discussed and approved the annual report of
Arcedi Biotech ApS for the financial year 1 January - 31 December 2019.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial posi-
tion at 31 December 2019 and of the results of the company's operations for the financial year 1
January - 31 December 2019.

In our opinion, management's review includes a fair review of the matters dealt with in the
management's review.

Management recommends that the annual report should be approved by the company in general
meeting.

Vejle, 26 March 2020

Executive board

Palle Schelde Jensen
CEO

John Riis Mortensen

Supervisory board

Claus Bagger-Sørensen
chairman

Steen Bagger-Sørensen Hans-Henrik Eriksen

1

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: K
H

66
H

-E
G

D
IK

-F
S6

XP
-F

T6
JS

-E
6J

ZP
-0

5E
N

B



Independent auditor's report

To the shareholders of Arcedi Biotech ApS
Opinion

We have audited the financial statements of Arcedi Biotech ApS for the financial year 1 January
- 31 December 2019, which comprise  income statement, balance sheet, statement of changes in
equity, notes and summary of significant accounting policies. The financial statements are prepa-
red under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial posi-
tion at 31 December 2019 and of the results of the company's operations for the financial year 1
January - 31 December 2019 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor's responsibilities for the audit of the financial
statements” section of our report. We are independent of the company in accordance with the
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accoun-
tants (IESBA Code) and the additional requirements applicable in Denmark, and we have fulfil-
led our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair
view in accordance with the Danish Financial Statements Act and for such internal control as
management determines is necessary to enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's abi-
lity to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting in preparing the financial statements unless manage-
ment either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.
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Independent auditor's report 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an audi-
tor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicab-
le in Denmark, we exercise professional judgment and maintain professional skepticism throug-
hout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain au-
dit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit proce-
dures that are appropriate in the circumstances, but not for the purpose of expressing an opini-
on on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accoun-
ting in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. If we conclude that a material uncertain-
ty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our con-
clusions are based on the audit evidence obtained up to the date of our auditor's report. Howe-
ver, future events or conditions may cause the company to cease to continue as a going con-
cern.

 Evaluate the overall presentation, structure and contents of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.
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Independent auditor's report 

We communicate with those charged with governance regarding, among other matters, the plan-
ned scope and timing of the audit and significant audit findings, including any significant defici-
encies in internal control that we identify during our audit.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read manage-
ment's review and, in doing so, consider whether management's review is materially inconsistent
with the financial statements or our knowledge obtained during the audit, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the infor-
mation required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of manage-
ment's review.

Aarhus, 26 March 2020

Ernst & Young
Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Jes Lauritzen
State Authorised Public Accountant
MNE no. mne10121

Tom B. Lassen
State Authorised Public Accountant
MNE no. mne24820
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Company details

The company Arcedi Biotech ApS
Tabletvej 1
7100 Vejle

Telephone: 49288888

CVR no.: 25 57 79 22

Reporting period: 1 January - 31 December 2019
Incorporated: 16. December 2013
Financial year: 6th financial year

Domicile: Vejle

Supervisory board Claus Bagger-Sørensen, chairman
Steen Bagger-Sørensen
Hans-Henrik Eriksen

Executive board Palle Schelde Jensen, CEO
John Riis Mortensen

Auditors Ernst & Young
Godkendt Revisionspartnerselskab
Værkmestergade 25
8000  Aarhus C
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Management's review

Business review

The purpose of the Company is to develop diagnostic tests on the basis of cells isolated from a
blood test as well as any other business which, in the opinion of the Board of Directors, relates
thereto. The primary activity of the Company is to develop and commercialise a non-invasive
prenatal diagnostics test.

Financial review 

The company's income statement for the year ended 31 December 2019 shows a loss of TDKK
3.762, and the balance sheet at 31 December 2019 shows negative equity of TDKK 19.493.

The Company is financed by its owners, who also provide the liquidity required for the conti-
nued operations and realisation of the planned activities. Management expects that equity will
be reestablised by means of own earnings.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the com-
pany's financial position.
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Accounting policies

The annual report of Arcedi Biotech ApS for 2019 has been prepared in accordance with the pro-
visions of the Danish Financial Statements Act concerning reporting class B entities as well as
selected provisions as regards larger entities.

The accounting policies applied are consistent with those of last year.

Income statement
Gross profit

The Company applies section 32 of the Danish Financial Statements Act according to which, the
Company does not disclose its revenue.

Revenue, work performed on own account and risk and recognised as assets, changes in invento-
ries of finished goods and work in progress as well as other operating income less costs of raw
materials and consumables and other external expenses are aggregated into the item Gross loss.

Other external expenses

Other external expenses comprise costs for distribution, sale, advertising, administration, premi-
ses, bad debt losses, operating leases, etc.

Other external expenses also comprise research and development costs that do not qualify for ca-
pitalisation.

Staff costs

Staff costs comprise wages and salaries, including holiday allowance and pensions, and other so-
cial security costs, etc., for the Company's employees. Any subsidies received from public autho-
rities are deducted from staff costs.

Amortisation, depreciation and impairment losses

Depreciation, amortisation and impairment losses comprise depreciation for the year on plant and
equipment, amortisation of intangible assets and impairment losses.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts attributab-
le to the financial year. Net financials include interest income and expenses, financial expenses
relating to finance leases, realised and unrealised capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.
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Accounting policies

Tax on profit/loss for the year

Tax for the year comprises current income tax for the year and changes in deferred tax. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the tax
expense relating to amounts directly recognised in equity is recognised directly in equity.

Balance sheet
Intangible assets

Development projects, patents and licences

Development costs comprise expenses, salaries and amortisation charges directly attributable to
the Company's development activities. Development projects that are clearly defined and identi-
fiable and where feasibility, sufficient resources and a potential future market or development
potential are evidenced, and where the Company intends to produce, market or use the project,
are recognised as intangible assets provided that the cost can be measured reliably and that there
is sufficient assurance that future earnings can cover production costs, selling costs and admini-
strative expenses and development costs. Other development costs are recognised in the income
statement as incurred.

Development costs that are recognised in the balance sheet are measured at cost less accumulated
amortisation and impairment losses.

Once the development project is complete, development costs are amortised on a straight-line ba-
sis over the estimated useful life. The amortisation period is usually five years.

Patents and licences are measured at cost less accumulated amortisation and impairment losses.
Patents are amortised on a straight-line basis over the remaining patent period, and licences are
amortised over the licence term, however not exceeding 20 years.

Gains and losses on the disposal of development projects, patents and licences are determined as
the difference between the selling price less costs to sell and the carrying amount at the date of
disposal. The gains or losses are recognised in the income statement as other operating income or
other operating costs, respectively.

Tangible assets

Items of  plant and machinery and fixtures and fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.
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Accounting policies

Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date when the asset is available for use. The cost of self-constructed assets comprises direct and
indirect costs of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the
assets:

 
Produktionsanlæg og maskiner 5 years  

The useful life and residual value of the company's plant and equipment is reassessed annually.

Gains or losses from the disposal of property, plant and equipment are recognised in the income
statement as other operating income or other operating expenses, respectively.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment and investments in
subsidiaries and associates is tested annually for evidence of impairment other than the decrease
in value reflected by amortisation/depreciation.

Impairment tests are conducted on individual assets or groups of assets when there is evidence of
impairment. Assets are written down to the lower of the carrying amount and the recoverable
amount.

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or group of assets and the expected net cash flows from the disposal of the asset or group of
assets after the end of the useful life.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of re-
ceivables is impaired. If there is objective evidence that an individual receivable has been impai-
red, an impairment loss is recognised on an individual basis.

Impairment losses are calculated as the difference between the carrying amount of the receivables
and the present value of the expected cash flows, including the realisable value of any collateral
received. The effective interest rate for the individual receivable or portfolio is used as discount
rate.
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Accounting policies

Equity

Reserve for development costs

The reserve for development costs comprises recognised development costs incurred after 1 Ja-
nuary 2016. The reserve cannot be used to distribute dividend or cover losses. The reserve will
be reduced or dissolved if the recognised development costs are amortised or if they are no more
part of the Company's operations by a transfer directly to distributable reserves under equity.

Income tax and deferred tax

Current tax payables and receivables are recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on prior-year taxable income and tax paid on acco-
unt.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax base of assets and liabilities, calculated on the basis of
the planned use of the asset and settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the
expected value of their utilisation; either as a set-off against tax on future income or as a set-off
against deferred tax liabilities in the same legal tax entity. Any deferred net tax assets are measu-
red at net realisable value.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the respecti-
ve countries at the balance sheet date when the deferred tax is expected to crystallise as current
tax. Deferred tax adjustments resulting from changes in tax rates are recognised in the income
statement, with the exception of items taken directly to equity.

Liabilities

Financial liabilities, which include trade receivables, payables to group entities and other payab-
les, are measured at amortised cost, which is usually equivalent to the nominal value.

10

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: K
H

66
H

-E
G

D
IK

-F
S6

XP
-F

T6
JS

-E
6J

ZP
-0

5E
N

B



Income statement 1 January - 31 December

Note 2019
TDKK

2018
TDKK

Gross profit 5.230 1.644

Staff costs 1 -8.683 -7.363
Depreciation, amortisation and impairment of intangible as-
sets and property, plant and equipment -95 -47

Profit/loss before net financials -3.548 -5.766

Financial income 8 2
Financial costs -1.351 -1.048

Profit/loss before tax -4.891 -6.812

Tax on profit/loss for the year 2 1.129 1.025

Profit/loss for the year -3.762 -5.787

Recommended appropriation of profit/loss

Transferred to other statutory reserves 14.881 12.662
Retained earnings -18.643 -18.449

-3.762 -5.787
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Balance sheet 31 December

Note 2019
TDKK

2018
TDKK

Assets

Development projects in progress 71.005 51.320

Intangible assets 3 71.005 51.320

Plant and machinery 332 427

Tangible assets 332 427

Total non-current assets 71.337 51.747

Other receivables 1.074 1.956
Corporation tax 4.324 3.572
Prepayments 10 19

Receivables 5.408 5.547

Cash at bank and in hand 1.961 972

Total current assets 7.369 6.519

Total assets 78.706 58.266
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Balance sheet 31 December

Note 2019
TDKK

2018
TDKK

Equity and liabilities

Share capital 80 80
Reserve for development expenditure 44.106 29.225
Retained earnings -63.679 -45.034

Equity -19.493 -15.729

Provision for deferred tax 10.597 7.402

Total provisions 10.597 7.402

Other payables 306 0

Total non-current liabilities 4 306 0

Trade payables 4.803 4.003
Payables to shareholders and management 17.770 17.419
Other payables 64.723 45.171

Total current liabilities 87.296 66.593

Total liabilities 87.602 66.593

Total equity and liabilities 78.706 58.266

Contingent liabilities 5
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Equity

 

Share capital

Reserve for
development
expenditure

Retained ear-
nings Total

TDKK TDKK TDKK TDKK
Equity at 1 January 2019 80 29.225 -45.036 -15.731
Net profit/loss for the year 0 14.881 -18.643 -3.762
Equity at 31 December 2019 80 44.106 -63.679 -19.493
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Notes to the Annual Report

2019
TDKK

2018
TDKK

1 Staff costs
Wages and salaries 8.587 7.288
Other social security costs 96 75

8.683 7.363

Average number of employees 14 13

2 Tax on profit/loss for the year
Current tax for the year -4.324 -3.572
Deferred tax for the year 3.195 2.547

-1.129 -1.025

3 Intangible assets
Development

projects in
progress

TDKK
Cost at 1 January 2019 51.320
Additions for the year 19.685
Cost at 31 December 2019 71.005

Carrying amount at 31 December 2019 71.005
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Notes to the Annual Report

3 Intangible assets (continued)

Special assumptions regarding development projects and tax assets
In-process development projects comprise the development of a prenatal foetal diagnostics
test. Capitalised development costs primarily include patent costs, internal direct wages and
salaries, reagents and external validation costs.

The carrying amount totalled DKK 71.005 thousand at 31 December 2019, and the Compa-
ny expects subsequently to launch, license to third party or to sell the technology. 

Future income from the launch of the test, license fees or from the sale of the technology is
expected to exceed the carrying amount of the capitalised in-process development projects.

4 Long term debt 
Debt

at 1 January
2019

Debt
at 31 Decem-

ber 2019
Instalment ne-

xt year

Debt outstan-
ding after 5

years

TDKK TDKK TDKK TDKK
Other payables 0 306 0 0

0 306 0 0

5 Contingent liabilities

Discounted bills of exchange
Term to maturity in 3 months with an average payment of DKK 7 thousand, totalling DKK
21 thousand.
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  _challenge V1o4WVgtQUVaTFYtR0RCRUotRkc0NjUtWUpOTVMtQks3SVo=
  TimeStamp MjAyMC0wMy0yNyAxNDoxNzo0OSswMDAw

            


  
 
 
 
 
 
 bNohkQgPou8aIMj/67vPQ/ooGrUfhpcpuCjNBJFfgg8=


 
jvsFMKtg5I4V3ISbTMCGWO6Up17K8QTouSDG4hb22Ej2mBzRqCyji7W8XSDK7J7ycUp0owLRlqOV
nhtbOJAmjI0BV6h4acWruufznqBwtxqrEGXDgr0YUy1JSQBJa0PzmW67UH9QSkcklz7OxJKdVf46
o0S00i4rPUokMK/gN3tFRTzhGJcvZwPokx2u3dOygkmrLxOqE9BQ6nKgZeLFvA+TQlx59WcNXwpD
fXvBDawiBA6xSfy8FtSaRP/JCJKsGBPv+OOeJFHFZO9AKb8SGn3JMS+6FB1Ib5ecghlDa5FMNOD9
6/ovOgyFLpJ75HaP8AzrqkFuo4WnXx6oOPMC5Q==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE3NzYz
  signingRequestId NTU2NTI5Mg==
  document_digests W3sia2V5IjoiS0g2NkgtRUdESUstRlM2WFAtRlQ2SlMtRTZKWlAtMDVFTkIiLCJkaWdlc3QiOiIwZmRkMzZhOWY5NzQ0ZGUwZTc1OGZmMTdhOTllNGRmYmRkNWQ1ZmU0MTk3OWE4ODViOTYzYzJiMGI5MTQyMDY4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NEc4RTctQThISlctMlE0SFotMU5LMlEtMFFPSlEtMTJIS1E=
  TimeStamp MjAyMC0wMy0yNyAxNDoyNjozMSswMDAw

            


  
 
 
 
 
 
 xFUiHCPga/bGniL2YScD7Y2xbB4kcIl7MW2AOXXuVkc=


 
LcAshBvUaUJBPFYRswvRJlZYvMcvRIAkKH75DKR6BzBnpjx+TS9IX070Kc4WyyfkTgenU8EPnvNw
dogjiMt+Bx2AIQVj3tUBTdgp//u2U54Ug14wYDVNdYRBZzS2b/FHG+59ZUdpvnB25GLiQ76X5Ots
q5VWytF4ouKe3CjsEMxZJKIjIcF6CahDbUZ3mQ2rPEIN1OfH5oN0ZXtkoZN6EG9x2TbmGgF1Jggd
qs5Uxb8mArYDDy1ywBidmkz0PVIN4+QYY3FdoGOj3A9S33VWzlBB53dbtSnK2W14z9aRSiC5FhUe
9FmEQp0cEQy64ZNEUs5blka/FBUDQwF4w//LDg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny4xNDkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTU2NTI5NQ==
  document_digests W3sia2V5IjoiS0g2NkgtRUdESUstRlM2WFAtRlQ2SlMtRTZKWlAtMDVFTkIiLCJkaWdlc3QiOiIwZmRkMzZhOWY5NzQ0ZGUwZTc1OGZmMTdhOTllNGRmYmRkNWQ1ZmU0MTk3OWE4ODViOTYzYzJiMGI5MTQyMDY4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QUQ4SlUtWFYzQ0wtRUJVQlQtWUZDVDQtUDNITFEtQVRaSUE=
  TimeStamp MjAyMC0wMy0yNyAxNTo0NDozNiswMDAw

            


  
 
 
 
 
 
 Vr7YKC/rILQKu/OXL5cN6ydWXZx1NhBe+SGI0CSo9O0=


 
X5iYT/G2FeuCLNTk2CqJHO5woapMmtbyr9C6kAnTLbwCnw4hSORDS3bIyDcNqTc86muScMWtqCf5
afSAxdSkxirUZ/s57ECZD8RyD6FqW9CvrIbJV1catuWpgj37nUqgvaS7oDP0+EjmH+IOSrWXg4N9
jibrdk3OZRfcNReErGHNcL4Q8i/xzpAKzUejoMQt7DhqOeAOmvwqXP15uySV5SMYx6kOdFhpjAhr
JXFduvsRBQhJ5dZJum5PElfdpzTAc0Y/p/l8dmKz0XR77NOleOpumTu2A2aVujlJWXIVK3Bw43BF
KwJ5f1/twMQmN/F5WUkPozg+ICH8kxJDJ/YZKA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE3NzYz
  signingRequestId NTU2NTI5NA==
  document_digests W3sia2V5IjoiS0g2NkgtRUdESUstRlM2WFAtRlQ2SlMtRTZKWlAtMDVFTkIiLCJkaWdlc3QiOiIwZmRkMzZhOWY5NzQ0ZGUwZTc1OGZmMTdhOTllNGRmYmRkNWQ1ZmU0MTk3OWE4ODViOTYzYzJiMGI5MTQyMDY4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WlVXVzItNU40WlUtVjhKMEotWDZJMUotMkJNOEMtT0pRTlY=
  TimeStamp MjAyMC0wMy0zMCAwNzo0MzowNSswMDAw
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  2020-03-27 13:52:48 UTC   Jes Østergaard Lauritzen      87.57.141.122     The signer signed the document as underskriver, underskriver, underskriver, underskriver, underskriver, underskriver, underskriver  
  2020-03-27 14:00:09 UTC   John Riis Mortensen           86.52.120.16      The signing request email was opened by the signer                                                                                  
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  2020-03-27 14:17:07 UTC   Penneo system                 86.52.120.16      The document was viewed                                                                                                             
  2020-03-27 14:18:30 UTC   John Riis Mortensen           86.52.120.16      The signer signed the document as underskriver, underskriver, underskriver, underskriver, underskriver, underskriver, underskriver  
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  2020-03-27 15:27:35 UTC   Palle Schelde Jensen          212.130.110.140   The signing request email was opened by the signer                                                                                  
  2020-03-27 15:38:50 UTC   Carsten Lund                  212.130.110.140   The document was viewed                                                                                                             
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  2020-03-27 15:41:35 UTC   Palle Schelde Jensen          212.130.110.140   The signing request email was opened by the signer                                                                                  
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  2020-03-30 07:42:48 UTC   Penneo system                 212.130.110.140   The document was viewed                                                                                                             
  2020-03-30 07:43:36 UTC   Steen Bagger-Sørensen         212.130.110.140   The signer signed the document as underskriver, underskriver, underskriver, underskriver, underskriver, underskriver, underskriver  
  2020-03-30 07:43:36 UTC   Penneo system                 212.130.110.140   The document signing process was completed                                                                                          
 ========================= ============================= ================= ==================================================================================================================================== 



  
 
 
 
 
 
 0ARb2HsDTmSDbCkR4CSRaejEMIEk6OBbaUuMrsXWd3o=


 
RJwCKDJcPpTtAgQqhVZSORZD/gD31zmRRZIfNxzmMMdwH2fYdJoUv/TI9Ag6UB55sSzzwCWirfsX
SOPcEHzZPqYPMV6VxNShN35zX7r3AmHKpOo8mjE6FnJm0HTMNn2k9zxW8Ge2eCBNpoUS//FwnwzL
F74+TNuwLYnJ/YCFx7yXP0DE33PJt7gZ2Z3qZlHH9eIWV3di8St2SFGA02+hjodJAoQq3SiBHuCj
wNRepS5mfVZ13y/whM/SfJf3TS6NPy/ZOuhAaaZCI3U6PPhwuxBiMQbjkHypy0Q09eX3IgJpWgcG
RN0Fq0JVlwNDicWXy1bl8KvzR2P2EJ8AcV10ng==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHdieCAxLjAuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId NTU2NTI5Mw==
  document_digests W3sia2V5IjoiS0g2NkgtRUdESUstRlM2WFAtRlQ2SlMtRTZKWlAtMDVFTkIiLCJkaWdlc3QiOiIwZmRkMzZhOWY5NzQ0ZGUwZTc1OGZmMTdhOTllNGRmYmRkNWQ1ZmU0MTk3OWE4ODViOTYzYzJiMGI5MTQyMDY4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge N0JETlgtMFBDQjQtMlVLVFYtTloxWFktQU01UUMtT1hKUEU=
  TimeStamp MjAyMC0wMy0yNyAxMzo1MjoxMiswMDAw

            


  
 
 
 
 
 
 oGrpbjPJk630Uvih5ZhgwJCGPM6AuVwvAaVDDT4Cok8=


 
j5pGd1mVbWZAMGPfxUTD+p11xYPLi4OhQPsnYipS/z2mv0Inh37vavcYm0dtCXEhZyVY6u0ALhfS
1FeQwuqTYvzfyKz8U6s6+QFu0YvrTeAWgOoMREutgoAlR+Gk9cRAj6zwrC5Qpu5wDCyKkeTBoGtm
hUkhP4zKjXGPlOepuqsFd4zhqN2Q3/B74pJrxS6bADrpNEumColoC/R458/oIXW5NZ+Hxt9RAj9s
PvPAPuaD6LkFt0cnWqSjjad8FAncV3mYoQ78d0FcPYU8HWJ1sNTawfmUNhjJtnlWzFQ2pSVJEIzd
vlRBphxPPsOnbDTJ9GJni9WuMbWplaMrswfunA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTUpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMy4wLjUgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NTU2NTI5OA==
  document_digests W3sia2V5IjoiS0g2NkgtRUdESUstRlM2WFAtRlQ2SlMtRTZKWlAtMDVFTkIiLCJkaWdlc3QiOiIwZmRkMzZhOWY5NzQ0ZGUwZTc1OGZmMTdhOTllNGRmYmRkNWQ1ZmU0MTk3OWE4ODViOTYzYzJiMGI5MTQyMDY4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge QzJNWkUtTjRHMVUtSUJFT1QtSENKUEgtRlVFMEItTTc3VkE=
  TimeStamp MjAyMC0wMy0yNyAxNDowMDozNSswMDAw

            


  
 
 
 
 
 
 iMto/N0lxDQNCrg/bBe4J2GYDBzdacTcPVDP52rL/uA=


 
rg2Os/pmEeabXpSDGL7dZFTP0D+sy06NH/KpUnVM0YJ0TqPJXSxl5sX0HQPS21fFUKfi6brWScWs
CxEn+BG6gvuxj1iIY2s0TZIKdCAGoWuaJy9FtJ+mMu3vckEM+2lyap+LNeunN5i+4BzmSgmh46T1
0wKBdb20BIbgkscvnvilvtoOJxPzJFkwxPm2UkVXHFxMHL6jwFPy64MI+xbGQ7lqLmiodrqyI3+M
TQ528quscgFhqsGiFOGja84eKX8FMa9SU9nzB9LHMr+F3vUMWBRXdf0/DLObICNH1NbDPI3w2sKh
wVJpFdMOBIgu9UgOYk7eAg00e7StkL/cKj9PSA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TlRVMk5USTVOZz09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge T0VsT1dFb3ROa1UwT0VJdFNsUlpURU10V1ZZNFNsZ3RSVmRITkU4dE5sRldTRWc9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time RnJpIE1hciAyNyAxNToxMDoyNCBDRVQgMjAyMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pUzBnMk5rZ3RSVWRFU1VzdFJsTTJXRkF0UmxRMlNsTXRSVFpLV2xBdE1EVkZUa0lpTENKa2FXZGxjM1FpT2lJd1ptUmtNelpoT1dZNU56UTBaR1V3WlRjMU9HWm1NVGRoT1RsbE5HUm1ZbVJrTldRMVptVTBNVGszT1dFNE9EVmlPVFl6WXpKaU1HSTVNVFF5TURZNElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            

		2020-03-30T07:44:09+0000
	Original document certified by Penneo




