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Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Ll. Colbjørnsensgade 2-4 A/S for the financial year 1 January - 31 December 2023.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 26 April 2024
Executive Board:

Morten Sennecker Schultz
CEO

Board of Directors:

Juha Matti Salokoski Mikael Juhana Hjorth Torsten Bjerregaard

Morten Sennecker Schultz
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Independent auditor's report

To the shareholder of Ll. Colbjørnsensgade 2-4 A/S

Opinion

We have audited the financial statements of Ll. Colbjørnsensgade 2-4 A/S for the financial year 1
January - 31 December 2023,  which comprise income statement, balance sheet, statement of changes
in equity and notes, including accounting policies. The financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.
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Independent auditor's report
 Conclude on the appropriateness of Management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 26 April 2024
EY Godkendt Revisionspartnerselskab
CVR no. 30 70 02 28

Kaare K. Lendorf Emil Johnsen
State Authorised Public Accountant
mne33819

State Authorised Public Accountant
mne50640
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Management's review

Company details

Name Ll. Colbjørnsensgade 2-4 A/S
Address, Postal code, City c/o Keystone Investment Management A/S

Havnegade 25, 2., 1058 Copenhagen K

CVR no. 25 55 29 97
Established 29 March 2000
Registered office Copenhagen
Financial year 1 January - 31 December

Board of Directors Juha Matti Salokoski
Mikael Juhana Hjorth
Torsten Bjerregaard
Morten Sennecker Schultz

Executive Board Morten Sennecker Schultz, CEO

Auditors EY Godkendt Revisionspartnerselskab 
Dirch Passers Allé 36, P.O. Box 250, 2000 Frederiksberg,
Denmark

5

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: O
KJ

8G
-H

3L
PM

-7
4P

6O
-U

N
G

EN
-C

K3
FA

-N
O

E0
D



Ll. Colbjørnsensgade 2-4 A/S
Annual report 2023

Management's review

Business review

Key activities

The Company's purpose is to invest in real estate and other related services.

Financial review

The income statement for 2023 shows a loss of DKK 1,370,256 against a profit of DKK 753,038 last
year, and the balance sheet at 31 December 2023 shows equity of DKK 17,343,889. 

As the company’s purpose is investment in properties, the Company is affected by changes in the
property market, including the general economic conditions. 

The market situation in the real estate sector is affected by uncertainty, as a result high inflation and
increasing interest rates. However, the company's activities have not been significantly affected by this.

The uncertainty related to interest rates and yields has created a gap between buyers’ and sellers’
expectation to sales prices of properties which is reflected in the lower transaction volume for
investment properties in 2023. 

This has been reflected in the valuation of the company's properties.

It is the management's expectation that a share purchase agreement will be entered into in April 2024,
whereby a restructuring of the financing will take place. Management has obtained a signed letter of
intent for the acquisition of the company. If the acquisition does succeed then a refinancing of the
external and intercompany debt will happen.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2023 2022

Gross profit 670,320 461,648
Fair value adjustment of other investment assets -2,063,575 873,972

Profit/loss before net financials -1,393,255 1,335,620
3 Financial expenses -363,483 -370,189

Profit/loss before tax -1,756,738 965,431
4 Tax for the year 386,482 -212,393

Profit/loss for the year -1,370,256 753,038

Recommended appropriation of profit/loss
Proposed dividend recognised under equity 14,836,355 0
Retained earnings/accumulated loss -16,206,611 753,038

-1,370,256 753,038
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2023 2022

ASSETS
Fixed assets

5 Property, plant and equipment
Investment property 30,700,000 32,400,000

30,700,000 32,400,000

Total fixed assets 30,700,000 32,400,000

Non-fixed assets
Receivables
Receivables from group enterprises 548,311 478,437
Other receivables 55,292 113,244
Prepayments 15,261 14,304

618,864 605,985

Cash 428,253 227,049

Total non-fixed assets 1,047,117 833,034

TOTAL ASSETS 31,747,117 33,233,034

EQUITY AND LIABILITIES
Equity
Share capital 500,000 500,000
Retained earnings 2,007,534 18,214,145
Dividend proposed 14,836,355 0

Total equity 17,343,889 18,714,145
Provisions
Deferred tax 4,460,617 4,941,845
Other provisions 373,057 348,752

Total provisions 4,833,674 5,290,597
Liabilities other than provisions

6 Non-current liabilities other than provisions
Payables to group entities 5,746,280 5,746,280
Deposits 787,068 817,740

6,533,348 6,564,020
Current liabilities other than provisions

6 Short-term part of long-term liabilities other than provisions 1,979,547 1,629,981
Bank debt 689,778 876,201
Trade payables 188,256 94,871
Joint taxation contribution payable 105,378 10,634
Other payables 73,247 52,585

3,036,206 2,664,272

Total liabilities other than provisions 9,569,554 9,228,292

TOTAL EQUITY AND LIABILITIES 31,747,117 33,233,034

1 Accounting policies
2 Staff costs
7 Contractual obligations and contingencies, etc.
8 Security and collateral
9 Related parties
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK Share capital
Retained
earnings

Dividend
proposed Total

Equity at 1 January 2022 500,000 17,461,107 0 17,961,107
Transfer through appropriation

of profit 0 753,038 0 753,038

Equity at 1 January 2023 500,000 18,214,145 0 18,714,145
Transfer through appropriation

of loss 0 -16,206,611 14,836,355 -1,370,256

Equity at 31 December 2023 500,000 2,007,534 14,836,355 17,343,889
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Annual report 2023

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of Ll. Colbjørnsensgade 2-4 A/S for 2023 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Basis of recognition and measurement

Revenues are recognised in the income statement as earned. Furthermore, value adjustments of
financial assets and liabilities measured at fair value or amortised cost are recognised. Moreover, all
expenses incurred to achieve the earnings for the year are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits
attributable to the asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow
out of the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as
described for each item below.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Rental income is recognised on a straight line-basis over the term of the lease.

Revenue is measured at the consideration received and is recognised exclusive of VAT and net of
discounts relating to sales.

Gross profit

The items revenue, expenses, property and external expenses have been aggregated into one item in
the income statement called gross profit in accordance with section 32 of the Danish Financial
Statements Act.

Expenses, property

Property expenses include expenses relating to renting out the Company's investment property,
including expenses relating to running and maintaining such property.

Other external expenses

Other external expenses include the year's expenses relating to the Company's core activities, including
expenses relating to distribution, sale, advertising, administration, premises, bad debts, payments
under operating leases, etc.

Financial expenses

Financial expenses are recognised in the income statements at the amounts that concern the financial
year. Net financials include interest expenses as well as allowances and surcharges under the advance-
payment-of-tax scheme, etc.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred tax
adjustments. The portion of the tax for the year that relates to the profit/loss for the year is recognised
in the income statement, whereas the portion that relates to transactions taken to equity is recognised
in equity.

The Company and its Danish group entities are jointly taxed. The total Danish income tax charge is
allocated between profit/loss-making Danish entities in proportion to their taxable income (full
absorption).

Jointly taxed entities entitled to a tax refund are reimbursed by the management company based on the
rates applicable to interest allowances, and jointly taxed entities which have paid too little tax pay a
surcharge according to the rates applicable to interest surcharges to the management company.

Balance sheet

Investment property

On initial recognition, investment property is measured at cost. Investment property is subsequently
measured at fair value, and the value adjustment for the year is recognised in the income statement
under the item "Fair value adjustment of investment property". The fair value is based on the expected
future cash flows for the investment property. 

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired. If there is objective evidence that an individual receivable has been impaired, an
impairment loss is recognised on an individual basis.

Receivables in respect of which there is no objective evidence of individual impairment are tested for
objective evidence of impairment on a portfolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evidence
applied to portfolios is determined based on historical loss experience.

Impairment losses are calculated as the difference between the carrying amount of the receivables and
the present value of the expected cash flows, including the realisable value of any collateral received.
The effective interest rate for the individual receivable or portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets" comprise prepaid expenses regarding subsequent financial
reporting years.

Cash

Cash comprise cash and short term securities which are readily convertible into cash and subject only to
minor risks of changes in value.
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Annual report 2023

Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Provisions

Provisions comprise anticipated expenses relating to warranty commitments, onerous contracts,
restructurings, etc. Provisions are recognised when the Company has a legal or constructive obligation
at the balance sheet date as a result of a past event and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation.

Provisions are measured at net realisable value or at fair value if the obligation is expected to be settled
far into the future.

Liabilities

The Company has chosen IAS 39 as interpretation for liabilities.

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.

Fair value

The fair value measurement is based on the principal market. If no principal market exists, the
measurement is based on the most advantageous market, i.e. the market that maximises the price of
the asset or liability less transaction and/or transport costs.

All assets and liabilities which are measured at fair value, or whose fair value is disclosed, are classified
based on the fair value hierarchy, see below:

Level 1: Value in an active market for similar assets/liabilities

Level 2: Value based on recognised valuation methods on the basis of observable market information

Level 3: Value based on recognised valuation methods and reasonable estimates (non-observable
market information).

If a reliable fair value cannot be stated according to the above levels, the asset or liability is measured at
cost.
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Staff costs

The Company has no employees.

DKK 2023 2022

3 Financial expenses
Interest expenses, group entities 349,565 349,565
Other financial expenses 13,918 20,624

363,483 370,189

4 Tax for the year
Estimated tax charge for the year 94,745 10,634
Deferred tax adjustments in the year -481,227 201,760
Tax adjustments, prior years 0 -1

-386,482 212,393

5 Property, plant and equipment

DKK
Investment

property

Cost at 1 January 2023 11,363,310
Additions 363,575

Cost at 31 December 2023 11,726,885

Revaluations at 1 January 2023 21,036,690
Value adjustments for the year -2,063,575

Revaluations at 31 December 2023 18,973,115

Carrying amount at 31 December 2023 30,700,000

Investment property

Fair value estimation

Assumptions underlying the determination of fair value of investment properties

The company's investments property is measured at fair value after the fair value hierarchy level 3.

The fair value is an estimate made by management based on information available and actual
expectations as to the future.

Indepedent appraiser are consulted for purposes of estimating the fair values.

A exit yield of 4.00% and a discount rate of 6.00% has been applied in the market value assessment at
31 December 2023.

The company's investment property is 100% residential.

The investment property is located in the area of Copenhagen.

The property is valued at fair value based on DCF model, which is based on forecasts for future cash
flows that the individual property is expected to generate, expected CAPEX investments and
development in vacancy.
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Financial statements 1 January - 31 December

Notes to the financial statements

Significant fair value assumptions

 The fair value of investment properties amounts to 30,700,000 DKK

 Budget period: 20 years

 Residential rent per sqm: 1,860 DKK

 Net yield for residential part: 3.50%

 Operating expenses per sqm: 609 DKK

 Maintenance per sqm: 205 DKK

Sensitivity analysis

Changes in estimated required rate of return for investment properties will affect the value of
investment properties recognized in the balance sheet as well as value adjustments carried in the
income statement.

An increase in the discount rate by 0.5 percentage points will imply a decrease in the fair value of DKK
2,100,000. A decrease in the discount rate by 0.5 percentage points will imply an increase in the fair
value of DKK 2,300,000.

An increase in the exit yield by 0.5 percentage points will imply a decrease in the fair value of DKK
1,900,000. A decrease in the exit yield by 0.5 percentage points will imply an increase in the fair value
of DKK 2,400,000.

6 Non-current liabilities other than provisions

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term
debt.

The debt falls due for payment as specified below:

DKK
Total debt at
31/12 2023

Short-term
portion

Long-term
portion

Outstanding debt
after 5 years

Payables to group entities 7,725,827 1,979,547 5,746,280 5,746,280
Deposits 787,068 0 787,068 787,068

8,512,895 1,979,547 6,533,348 6,533,348

The Company’s investment properties have been put up as security for the Parent Company’s mortgage
debt. The Parent Company’s mortgage debt expires end April 2024.

7 Contractual obligations and contingencies, etc.

Other contingent liabilities

The group companies are jointly and severally liable for tax on the jointly taxed income of the Group.
Moreover, the group companies are jointly and severally liable for Danish withholding taxes by way of
dividend tax, tax on royalty payments and tax on unearned income. Any subsequent adjustments of
corporation taxes and withholding taxes may increase the Company's liability.
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Financial statements 1 January - 31 December

Notes to the financial statements

8 Security and collateral

Investment properties at a carrying amount of DKK 30,700,000 at 31 December 2023 have been put
up as security for Parent company's debt to mortgage credit institutions. The company is jointly and
serverally liable for CMNRE II Goose HoldCo ApS's debet to credit institutions.

9 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

CapMan Nordic Real Estate II FCP-RAIF Luxembourg 1B Heienhaff, L-1736
Senningerberg, Luxembourg
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             Goose holdco Rep. letter 2023 (ÅRL and BTS)
             QFUP1-HFFNS-7JAJV-1INJ6-DWCSX-I0MTZ
             SHA-256
             f0b0b336e36b93dcd8964c111361951763b8a374824706143ede260d12b8b3fa
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Other
                                            
                            
        
             
             CMNRE II LLC 3 ApS - Tax 2023
             ESXNZ-6WZZA-OLCH4-DWKWH-56X2Z-Q0ZHE
             SHA-256
             92d6b1e030eeecd0f7065ff25ff62a7d874437f7d1e9f9c136c6ef4548f07627
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 4 ApS - Annual Report
             EKVVF-6L65K-0HMV3-VM001-TU1N2-3IPPO
             SHA-256
             88af3ae3b4f275c8ea5afcdf4576f3ca446dccbf959399ecfa067614d7a0c6ab
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 4 ApS - Tax 2023
             TVLU2-EE1C1-2THI6-UBCNW-YS1KT-18MW0
             SHA-256
             e44ac7d6f9c5339546815e4862606f8e1acb5c64761ad2de77f8250d074396d1
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II SG90 PropCo AS - Annual report 2023
             3GVON-5F4PO-3NHEX-XPK3F-AK8TG-NG20A
             SHA-256
             9a1fbf4581858c5dbc2af512ed62dc6311ef0ddf9140844b3ba7d7a1e13ba870
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II SG90 PropCo AS - Tax return 2023
             17Y5T-04LS5-EUMMW-QU5J2-OKB4V-6AJAS
             SHA-256
             9b9a16c05cb3c6219fb989b9ea03cfc20066fe67598a41d210df57369e87b075
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             Ll. Colbjørnsensgade 2-4 AS - Annual report 2023
             OKJ8G-H3LPM-74P6O-UNGEN-CK3FA-NOE0D
             SHA-256
             f4e3785f8146a0f119b643ef9dd4d52521bc019207ff1b9dac1d69e941a44e98
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             Ll. Colbjørnsensgade 2-4 AS - Tax return 2023
             CQIOB-E3FDD-TWEJE-OLUIP-4WB1A-ID5IT
             SHA-256
             6cdcf6f290d3c8c7b9feab359e7e061821bdbd7983019dadfa6c3fe2f5f5afb6
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FRBG52 PropCo ApS Annual Report 2023
             JHKWH-Q6CFW-SWN68-3PFES-WLXE4-NWIVW
             SHA-256
             b7a739e986960e30d2ba8816c8ff4791b9ad6ca4822eb13438120614011e35fa
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FRBG52 PropCo ApS Tax 2023
             7AVPG-UXN0D-DPT4M-EAWDH-CLZZP-4ZUG1
             SHA-256
             f6ff4bbe280dc307c0babe044182bbc298749bad145232f47dfc247e022cf331
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FV181 HoldCo ApS Annual Report 2023
             75HY2-ZY6U8-KJ4N5-IZLND-A1MT7-T2JV8
             SHA-256
             c65be26f69fd83a42797cd6a50a4e8d5a4fcaf9ac33904a4f407c2b753043df8
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FV181 HoldCo ApS Tax 2023
             BL2V2-14MLP-VKE26-WEWTV-IKVKA-GJ4NL
             SHA-256
             c2226b2c54ae07b97bdd19abbe3e5a051c7fb9ce9d998683d60040f49e9f47d1
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FV181 PropCo ApS Annual Report 2023
             BZ1QS-ANJ6N-WP3KT-HYL32-878P5-BWFHW
             SHA-256
             835374ad08887fdc23f6dbeb104c6b84227d83e9165f2de22171ccc024391a77
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FV181 PropCo ApS Tax 2023
             BWI0T-5GMEO-UNEE7-SSN66-PVWEB-X146F
             SHA-256
             44bd1ec2fda8bc4fbcdf2b25a2854850301a00b200f925965822a24af25405cd
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose HoldCo ApS Annual Report 2023
             8SMA1-WWEQ0-LJ6D3-ICB5F-FG2MH-MQEHE
             SHA-256
             5361303ba58457a61ba2dc8589edc340f3e064cfb641aaf55d90cba6c30c480c
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose HoldCo ApS Tax 2023
             WYLNW-V8QTY-TXLTU-ODD4U-EWOEG-DC7UV
             SHA-256
             7559426eeed64f37db6b0e517f32d54cc74304b89bb6c501321e6ac413a0b44c
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo ApS Annual Report 2023
             DZOIB-X0HYM-QKJWF-T3KWZ-CT7NW-WJCDW
             SHA-256
             5cca45cf3f6c7c6c993e2f78a23d8a1e846bad4fbecde3509c2c2f9ec7f843c2
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo ApS Tax 2023
             TBHTU-PNNEC-FEECY-UI1JT-OGXLL-YGJOP
             SHA-256
             40fe27c9038ec2ec25b5a9533ca18b46bd5649e71e5c5f2d4d0cf0929326d93d
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo II AS Annual Report 2023
             XTOXM-L757F-2DNC2-ON7NX-ED5QY-XH6FI
             SHA-256
             0c878ed45e5d77b05c55c0947643948a9be870219dde286a93089ffa211fd8d6
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo II AS Tax 2023
             U4JB5-X3INF-W7CWB-BXE0S-VA52Z-PFO8E
             SHA-256
             56670cafc52e66065c16510821cc97b58f529bec4fd2362a5c687ecb5a1e9a0e
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II KG3 PROPCO ApS  - Annual report 2023
             ZJM8N-F6V4T-KY4IE-68XE6-GKQVF-L3H0E
             SHA-256
             d386de99575bf941ad840dea1377ed23bb9d2710e0101d8abed7c2000988f966
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II KG3 PROPCO ApS - Tax return 2023
             TJYHJ-S6CSX-2ZE2A-Z0T0S-L54XF-4FD4E
             SHA-256
             9816a99492d762343ff81499b30b229d3803c1dc9bfa535e3ac59c0bf921fb49
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 1 ApS Annual Report 2023
             2P8BD-DHPW2-II6NH-NHUL0-77PMW-FA6KI
             SHA-256
             bea4c1dc2e7a3c40e4f5cee51da00381f5957fba9f0325b0f1069cf74f1a1ac2
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 1 ApS Tax 2023
             E4QLZ-ASF2G-MLLV8-6T25B-WAKHK-IZPIL
             SHA-256
             cdd4b06508396c15d2e581add8eed52ed7469d21f7495f8a66fb438a68fcea88
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 2 ApS - Annual Report 2023
             2WIAW-OCDEU-YP4GZ-WE5PM-LSAX3-KGCYO
             SHA-256
             1d504b6f7dd6855347a68bd3f4be83530a696bca8ef24cea97202ece3233f027
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 2 ApS- Tax 2023
             CVU0T-ZZU3K-EFZGL-HD1U5-C65WE-VTA1W
             SHA-256
             fc70f4345ec9dcccf30bbb191a533398de4abc620b2e89373b86fbe24bc23c7a
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 3 ApS - Annual Report 2023
             2IYHW-OP42D-P0MV1-MQIHM-MNENF-8GPQ1
             SHA-256
             03de2e2dd931541d0a13b8cf8f1ed640b3170d2e74582c73a9dcdac7e4a1db36
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
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             CMNRE II LLC 3 ApS - Tax 2023
             ESXNZ-6WZZA-OLCH4-DWKWH-56X2Z-Q0ZHE
             SHA-256
             92d6b1e030eeecd0f7065ff25ff62a7d874437f7d1e9f9c136c6ef4548f07627
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 4 ApS - Annual Report
             EKVVF-6L65K-0HMV3-VM001-TU1N2-3IPPO
             SHA-256
             88af3ae3b4f275c8ea5afcdf4576f3ca446dccbf959399ecfa067614d7a0c6ab
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II LLC 4 ApS - Tax 2023
             TVLU2-EE1C1-2THI6-UBCNW-YS1KT-18MW0
             SHA-256
             e44ac7d6f9c5339546815e4862606f8e1acb5c64761ad2de77f8250d074396d1
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II SG90 PropCo AS - Annual report 2023
             3GVON-5F4PO-3NHEX-XPK3F-AK8TG-NG20A
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             9a1fbf4581858c5dbc2af512ed62dc6311ef0ddf9140844b3ba7d7a1e13ba870
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II SG90 PropCo AS - Tax return 2023
             17Y5T-04LS5-EUMMW-QU5J2-OKB4V-6AJAS
             SHA-256
             9b9a16c05cb3c6219fb989b9ea03cfc20066fe67598a41d210df57369e87b075
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             Ll. Colbjørnsensgade 2-4 AS - Annual report 2023
             OKJ8G-H3LPM-74P6O-UNGEN-CK3FA-NOE0D
             SHA-256
             f4e3785f8146a0f119b643ef9dd4d52521bc019207ff1b9dac1d69e941a44e98
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             Ll. Colbjørnsensgade 2-4 AS - Tax return 2023
             CQIOB-E3FDD-TWEJE-OLUIP-4WB1A-ID5IT
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             6cdcf6f290d3c8c7b9feab359e7e061821bdbd7983019dadfa6c3fe2f5f5afb6
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FRBG52 PropCo ApS Annual Report 2023
             JHKWH-Q6CFW-SWN68-3PFES-WLXE4-NWIVW
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             b7a739e986960e30d2ba8816c8ff4791b9ad6ca4822eb13438120614011e35fa
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FRBG52 PropCo ApS Tax 2023
             7AVPG-UXN0D-DPT4M-EAWDH-CLZZP-4ZUG1
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                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II FV181 HoldCo ApS Annual Report 2023
             75HY2-ZY6U8-KJ4N5-IZLND-A1MT7-T2JV8
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             CMNRE II Goose PropCo ApS Annual Report 2023
             DZOIB-X0HYM-QKJWF-T3KWZ-CT7NW-WJCDW
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                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo ApS Tax 2023
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                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo II AS Annual Report 2023
             XTOXM-L757F-2DNC2-ON7NX-ED5QY-XH6FI
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             0c878ed45e5d77b05c55c0947643948a9be870219dde286a93089ffa211fd8d6
             
                                     
                                                     CapMan Nordic Real Estate II FCP-RAIF (Goose Portfolio)
                                                                             Board of Directors
                                            
                            
        
             
             CMNRE II Goose PropCo II AS Tax 2023
             U4JB5-X3INF-W7CWB-BXE0S-VA52Z-PFO8E
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                        color: #222222;
                        font-size: 12px;
                        padding: 0px;
                        margin: 0px;
                        font-family: 'Helvetica', 'Arial', sans-serif;
                    }
                    
                    div {
                        margin: 0;
                        padding: 0;
                    }
                    
                    .signing-box-section {
                        padding: 2px 0;
                        margin: 2px 0;
                        margin-top: 0;
                        border-top: 1px solid #cccccc;
                    }
                    
                    .signing-box-title {
                        font-size: 14px;
                        font-weight: bold;
                        padding: 10px 10px;
                    }
                    
                    .signing-box-subtitle {
                        font-size: 12px;
                        font-weight: bold;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-list-item .signing-box-subtitle {
                        padding: 5px 0px;
                    }

                    .signing-box-text {
                        font-size: 11px;
                        padding: 5px 10px;
                    }
                    
                    .signing-box-small {
                        color: #666666;
                        font-size: 9px;
                        padding: 5px 0;
                        padding-top: 10px;
                    }
                    
                    .signing-box-list {
                        padding: 0;
                        margin: 0;
                    }
                    
                    .signing-box-list-item {
                        padding: 10px;
                        margin: 5px 0px;
                        font-size: 11px;
                        background: #F3F3F3;
                    }
                
            
             
                 
                    Declaration and consent
                
                 
                     
                        With my signature I accept the content and all dates in the following documents, identified by their document key and cryptographic hash value.
                    
                     
                        I accept, that  my full name,  my current IP address and  my public certificate is digitally saved and stored, with the purpose of proving the validity of the signature.                    
                     
                        The information will be embedded in the signature and will thus be available for everyone who has access to the signed material.
                    
                     
                        Further, with my signature I accept the End User License Agreement (EULA) in force at any time for the use of Penneo Digital Signature Platform:  https://penneo.com/eula                    
                
                 
                     Documents being signed
                     
                         
                             
                                 
                                     
                                
                                 
                                    I sign the document " "                                

                                 
                                                                                                             -  
                                            on behalf of    
                                            as  
                                

                                 
                                     
                                        Document key:  
                                    
                                     
                                        The cryptographic   hash value of the document:  
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