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Ledelsespategning

Staterment by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Magnetix
Linked by Isobar A/S for regnskabsaret 1.
januar - 31. december 2016.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for udviklingen i selskabets
aktiviteter og ekonomiske forhold, arets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 23. maj 2017
Copenhagen, 23 May 2017
Direktion:/Executive Board'

AMvarii‘ﬁ Bocﬁiﬁeék ‘

Bestyrelse/Board of Directors

Christina Rind Helsbro

Martin Bochineak
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Magnetix Linked by sobar
A/S for the financial year 1 January - 31
December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the development
in the Company's operations and financial
matters and the results of the Company's
operations and financial position.

We recommend that the annual report be
approved at the annual general meeting.

Dan Krause Thomsen
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Magnetix Linked by Isobar
A/S

Konklusion

Vi har revideret arsregnskabet for Magnetix
Linked by Isobar A/S for regnskabsaret 1.
januar - 31. december 2016, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfatielse, at arsregnskabet giver
et retvisende billede af seiskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016 i overensstemmelse med arsregnskabslo-
ven.

Grundiag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark. Vores ansvar ifolge disse
standarder og krav er narmere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhangige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er galden-
de | Danmark, ligesom vi har opfyldt vores ovri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundiag for vores konkiusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdeisen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eiler fejl.
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To the shareholders of Magnetix Linked by
Isobar A/S

Opinion

We have audited the financial statements of
Magnetix Linked by Isobar A/S for the financial
year 1 January - 31 December 2016. which
comprise an income statement. balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financiat Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international Standards on Auditing (ISAs) and
the additional requirements applicable in
Benmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements” section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledeisen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hoj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Haj
grad af sikkerhed er et hgijt niveau af
sikkerhed, men er ikke en garantl for, at en revi-
sion, der udferes i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geldende i Danmark,
altid vil afdakke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som
folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Ristkoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigeiser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfaisk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements uniess Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
coliusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor s report

Opndr vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandiinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af seiskabets interne kon-
trol.

Tager vi stilling til. om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmeessige skon
og tilknyttede oplysninger. som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi konkiu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere
opmarksom p4 oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrazkkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis. der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfare, at selskabet ikke leengere kan
fortszette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder notecplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
tede heraf.

Vi kammunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
cnsmzssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.
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Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence aobtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Udtaletse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vares ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vasentligt inkansistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til rsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlinfor-
mation i ledelsesberetningen.

Kobenhavn, den 23. maj 2017
Copenhagen 23 May 2017

ERNST & YOUNG
Godkendt Revisionspartnesselskab
CVR-nr. 30 70 02 28

VLmH"\_—*

Lars Hansen

statsaut. revisor
State Authorised Public Accountant
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Statement on Management's review

Management is responsibie for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management'’s review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/Address Postal code City

CVR-nr./cvR a0

Stiftet/esubiished
Hjemstedskommune/regstered office
RegnskabsarFnancial year

Hjemmeside/webste

Bestyrelse/soard of Directors

Direktion/exscutve Boara

Revision/auditors
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Magpnetix Linked by Isobar A/S
Meldahlsgade 5, 5 sal, 1613 Kebenhavn V

25533267

14. juli 2000714 July 2000

Keberhavn

1. januar - 31. december/1 january 31 December

www.magnetix.dk

Lars Bo Jeppesen, formand:charmar
Martin Bochineck

Dan Krause Thomsen

Mads Bredal Hedegaard

Christina Rind Helsbro

Martin Bochineck
Christina Rind Helsbro

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning
Management s review
Hoved- og nagletal
Financial highlights
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2016

2015

2014 2013 2012 |

Hovedtal
Koy figwes

Nettoomsztning

Revenue

Bruttoresultat

Gross margin

Resuitat af ordinaer primaer drift
Operating profit/loss

Resultat af finansielle poster

Nat financials

Arets resultat
Profit/ioss for the year

144.876
108.007
28 366
204

22.051

145 651
104.456
28.375
655
21.952

131N 62.009 45.148
97 365 48.491 34.292
31.486 13.865 7.885

546 .23 -339
24.055 10.295 5.621

Balancesum

Total assets

Investering i materielle aniagsaktiver
Imvestment in property. plant and equipment
Egenkapital

Equity

65 310
1.299
38.406

73.436
503
38.355

74.059 36.578 26.329
3.102 802 kP
37.859 19.327 14.032

Nogletal
Financial ratios

Bruttomargin

Grass margin
Soliditetsgrad

Sclvency ratlo
Egenkapitatforrentning
Return on aquity

74.6%
58.8%
57.5%

7%
52.2%
§7.6%

74.2% 78.2% 76.0%
51.1% 52.8% 55.4%
84.1% 61.7% 50.1%

Gennemsnitligt antal fuldtidsbe-

skaftigede
Average number of employess

120

122

105 78 63

Nogletallene er beregnet i overensstemmelse
med Finansforeningens “Anbefalinger og
Nogletal 2015". Der henvises til definitioner
og begreber under anvendt regnskabspraksis.

Financial ratios are calculated in accordance
with the Danish Finance Society's
recommendations on the caiculation of
financial ratios "Recommendations and
Financial Ratios 2015". For terms and
definitions, please see the accounting policies.
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vasenthigste aktiviteter
Magnetix er et digitalt bureau.

Vores mission er at satte nye standarder for
kunderelationer baseret pa indsigt og
teknologi.

Magnetix har tre distinkte forretningsomrader:
Campaigns. Marketing Automation og
Platforms. Alle tre omrader opnaede p@ne
resultater i 2016.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens omsaetning i 2016 udger
144.876 t.kr. mod 145.651 t.kr. sidste ar.
Resultatopgerelsen for 2016 udviser et over-
skud pa 22.051 t.kr. mod 21.952 tkr. sidste
ar, og virksomhedens batance pr. 31.
december 2016 udviser en egenkapital pa
38.406 t.kr. Ledelsen anser arets resultat for
tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansieile stilling.

Forventet udvikling

Forventningerne til 2017 er positive.

Der arbejdes pa at udbrede Magnetix-
koncepter, og farventningen er, at bureauet vil
oge sit internationale fokus.

Magnetix Linked by Isobar A/S
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Business review

Magnetix is a digital agency.

Our mission is to set new standards for
customer relations based on insight and
technology.

Magnetix operates on three distinct areas of
business: Campaigns, Marketing Automation
and Platforms all of which performed
satisfactorily in 2016.

Financial review

In 2016, the Company's revenue came in at
DKK 144,876 thousand against DKK 145,651
thousand last year. The income statement for
2016 shows a profit of DKK 22,051 thousand
against DKK 21,952 thousand last year, and
the balance sheet at 31 December 2016 shows
equity of DKK 38,406 thousand. Management
considers the Company's financial
performance in the year satisfactory.

Events after the balance sheet date

No events materially affecting the Company’s
financial position have occurred subsequent to
the financial year-end.

Outlook

Expectations for 2017 are positive.

The Company is engaged in expanding its
concepts and the international focus is
expected to increase significantly.
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Arsregnskab 1. januar - 31. december
Financial statements for the per'od 1 January - 31 December

Resultatopgerelse
income statement

Note
Note

DKK'000

Nettoomsatning

Revenue

Vareforbrug

Cost of sales

Andre eksterne omkostninger

Other external expenses

Bruttoresultat

Gross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlagsaktiver

Amortisation/depreciation and impairment of intanglble assets and property,

plant and equipment
Resultat for finansielle poster
Profit before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Magnetix Linked by Isobar A/S
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2016 2015
144.876 145,651
.23.372 -28.679
.13.497 12.516
108.007 104.456
-77.546 -73.997

-2.095 -2.084
28.366 28.375

925 787

721 132
28.570 29.030
6.519 -7.078
22.051 21.952

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'OQC

AKTIVER
ASSETS
Anlagsaktiver
Fixed assets
7 Immaterielle aniagsaktiver
Intangitle assets
Goodwill
Goodwill

8 Materielle anlaegsaktiver
Property. plant and equipment
Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings. other plant and equipment
Indretning af lejede lokaler
Leaseheld improvements

9 Finansielle anlegsaktiver
Investments
Deposita, finansielle anlagsaktiver
Deposits, investments

Anlzgsaktiver i alt
Total fixed assets

Omsatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Igangvaerende arbejder
Work In progress
Tilgodehavender hos tilknyttede virksomheder
Receivables from group entitles
Udskudte skatteaktiver
Deferred tax assels
Andre tilgodehavender
Other recelvables
10 Periodeafgransningsposter
Prepayments

Veardipapirer og kapitalandele
Securities and investments

Likvide beholdninger
Cash

Omseetningsaktiver i alt
Total non-fixed assets

AKTIVERIALT
TOTAL ASSETS

Magnetix Linked by Isobar A/S
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_______ 2016 2015
785 1.744
785 1.744
969 875

2,142 2.073
2 2.948
1.129 892
1.129 892
5.025 5.584
30.253 37.059
259 0
20.273 345
132 82

0 307
1.541 625
52.458 38.418
0 18.760
7.827 10.674
60.285 67.852
65.310 73.436

n
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK'O00

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
11 Aktiekapital
Share capital
Overfart resuitat
Retained earnings
Foresiaet udbytte
Dividend proposed
Egenkapital i ait
Total equity
Geldsforpligtelser
Liabilities
Kortfristede gaeldsforpligtelser
Cumrent liabilities
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandorer af varer og tjenesteydeiser
Trade payables
Gaeld til tilknyttede virksomheder
Payables 1o group entities
Skyldig selskabsskat
Corporation tax payable
Anden gzeid
Other payables

Galdsforpligtelser i ait
Total liabiiities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
12 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies etc.
13 Nertstaende parter
Related parties
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I 2015
500 500
15.906 15.855
22.000 22.000
38.406 38.355
8.527 14.759
1.375 6.592
259 0]
2.442 247
14.301 13.483
26.904 35.081
26.904 35.081
65.310 73.436

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Note
Note DKK'000

Egenkapital
1. januar 2016

Equity at 1 January 2016

14 Qverfort, jf. resultatdis-

ponering

Transfer, see “Appropriation of
profit”

Udloddet udbytte

Dividend distributed

Egenkapital
31. december 2016
Equity at 31 December 2016

Magnetix Linked by Isobar A/S

Arsrapport 2016
Annual report 2016

Forestaet
Aktiekapital  Overfort resultat udbytte talt
Share capital Retained earnings  Dividend proposed Total
500 15.855 22.000 38,358
51 22.000 22.051
0] 0 -22.000 -22.000
500 15.906 22.000 38.406
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Magnetix Linked by Isobar

A/S for 2016 er aflagt | overensstemmelse
med arsregnskabsiovens besternmelser for mel-
lemstore klasse C-virksomheder.

Alene @ndringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
@ndringer til arsregnskabsloven. Implemente-
ringen af andringsloven har ingen belobsmaes-
sig effekt for resultatopgerelsen eller balancen
| regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Andringsloven har alene medfert nye elier 2n-
drede prasentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Undiadelse af pengestremsopgorelse

Med henvisnings til ARL § 86, stk. 4,
udarbejdes ikke pengestromsopgorelse. Virk-
somhedens pengestromme indgar i koncernpen-
gestremsopgerelsen for den hojereliggende
modervirksomhed Dentsu Aegis Network Ltd

Resultatopgerelsen

Nettoomsatning

Indtaegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen
af ydelserne, hvorved nettogomsatningen sva-
rer til salgsvaerdien af arets udferte tjeneste-
ydelser {produktionsmetoden}.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna arets nettoomsaet-
ning.

Magrnetix Linked by Isobar A/S

Arsrapport 2016
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The annual report of Magnetix Linked by Isobar
A/S for 2016 has been prepared in accordance
with the provisions in the Danish Financial
Statements Act applying to medium-sized
reporting class C entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
imptemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Omission of a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The Company's
cash flows are reflected in the consolidated
cash flow statement for the higher-ranking
parent company Dentsu Aegis Network Ltd.

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year {percentage-of-compietion
method).

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.
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Arsregnskab 1. januar - 31. december
Financtal statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primare akti-
vitet, der er afholdt i arets lab, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, ydel-
ser pd operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleaomkostninger omfatter len og gager.,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. ti virksom-
hedens medarbejdere. | personalecmkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
immaterielle og materielle anlagsaktiver.

Goodwill afskrives over den vurderede okono-
miske levetid, der fastlaagges pa baggrund af
ledelsens erfaringer inden for de enkelte forret-
ningsomrader. Goodwill afskrives linezrt over
afskrivningsperioden.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvardi,
afskrives linezrt over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Goodwill
Gooawill

Andre anlag, driftsmateriel ag inventar
Fixtures and fittings, other plant and equipment

Indretning af lejede lokaler
Leasehoid improvements

For indretning af lejede lokaler udger
afskrivningsperioden maksimalt
aftaleperioden.

Magnetix Linked by Isobar A/S

Arsrapport 2016
Anmual report 2016

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising. administration,
premises. bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries
including compensated absence and pension to
the Company’'s employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period.

The basis of amortisation, which is calculated
as cost less any residual value, is amortised on
a straight line basis over the expected useful
life. The expected useful lives of the assets are
as follows:

5 ar/years

3-5 ar/years

S artyears

For leasehold improvements the depreciation
period cannot exceed the contract period.
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Arsregnskab 1. januar - 31. december
fFinancial statements for the period 1 Janua“y - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

Restvaerdien fastsattes pa anskaffelsestids-
punktet og revurderes arligt. Overstiger rest-
vardien aktivets regnskabsmassige vaerdi, op-
herer afskrivning. Ved andring i restvardien
indregnes virkningen for afskrivninger fremad-
rettet som en &ndring i regnskabsmaessigt
skan.

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belab, der ved-
rorer regnskabsaret. Posterne omfatter rente-
indtagter og -omkostninger, herunder fra til-
knyttede og associerede virksomheder, deklare-
rede udbytter fra andre vaerdipapirer og kapital-
andele, finansielle omkostninger ved finansiel
leasing, realiserede og urealiserede kursgevin-
ster og -tab vedrorende andre vaerdipapirer og
kapitalandele, transaktioner i fremmed valuta,
amoartisering af finansielle aktiver og forpligtel-
ser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopgereisen med den del, der
kan henfares til arets resultat, og i egenkapita-
len med den del, som kan henfores til transak-
tioner indregnet i egenkapitalen.

Virksomheden og de ovrige danske koncernvirk-
somheder er sambeskattede. Den danske sel-
skabsskat fordeles mellem averskuds- og under-
skudsgivende danske seiskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med averskydende
skat godtgeres som minimum i henhold til de
geeldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillaeg i henhold til de gaeldende satser for
rentetilleg til administrationsselskabet.

Magnetix Linked by Isobar A/S

Arsrapport 2016
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The residual value is determined at the time of
acquisition and are reassessed every year.
Where the residual value exceeds the carrying
amount of the asset, no further depreciation
charges are recognised. In case of changes in
the residual value, the effect on the
depreciation charges is recognised
prospectively as a change in accounting
estimates.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
far the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The Company and other Danish group entities
are jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.
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Financiai statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Balancen

Immaterielle anlagsaktiver

Goodwill afskrives over den vurderede
okonomiske levetid, der fastiazgges pa
baggrund af ledelsens erfaringer inden for de
enkelte forretningsomrader. Goodwill afskrives
linezert over afskrivningsperioden, derer 5 ar,
men som i visse tilfalde kan udgere op til 20 ar
for strategisk erhvervede virksomheder med
en staerk markedsposition og tangsigtet
indtjeningsprofil, hvis den lzengere
afksrivningsperiode vurderes bedre at afspejle
nytten af de pagaldende ressourcer.

Materielle anlagsaktiver

Materielle anlagsaktiver maies til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er kiar til brug.

Veaerdiforringelse af anlagsaktiver

Den regnskabsmaessige vardi af immaterielle
og materielle aniegsaktiver samt kapitalandele
i dattervirksomheder og associerede virksomhe-
der vurderes arligt for indikationer pa vaerdifor-
ringelse.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning tif genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmazssi-
ge veerdi.

Som genindvindingsvardi anvendes den
hajeste vaerdi af nettosalgspris og kapitalvaer-
di. Kapitalvaerdien opgeres som nutidsvardien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
lngere bestar. Nedskrivninger pa goodwil til-
bagefares ikke.

Magnetix Linked by Isobar A/S
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Balance sheet

Intangible assets

Goodwill is amortised over the expected
economic life of the asset, measured by
reference to Management's experience in the
individual business segments. Goodwill is
amortised on a straight-line basis over the
amortisation period, which is 5 years,
however, in certain cases it may be up to 20
years for strategically acquired entities with a
strong market position and a long-term
earnings profile if the longer amortisation
period is considered to give a better reflection
of the benefit from the relevant resources.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets Is reduced to the higher of the net
selling price and the value in use (recoverable
amount}.

The recoverable amount is the higher of the
net selling price of an asset and its value in
use. The value in use is calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill
are not reversed.
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Noter
Notes 1o the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued}

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefalje af tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning pa individu-
elt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringeise pa indivi-
duelt niveau, vurderes pa portefaljeniveau for
objektiv indikation for vaerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret p3 historiske tabserfa-

ringer.

Nedskrivninger opgores som forskelien mellem
den regnskabsmaessige vaerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stromme, herunder realisationsvaerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefolje.

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfolgende regnskabsar.

Verdipapirer og kapitalandele

Vardipapirer og kapitalandele, der bestar af
borsnoterede aktier og obligationer, males til
dagsvaerdi (berskurs) pa balancedagen. Kapital-
andele, der ikke er optaget til hande! pa et
aktivt marked, males til kostpris.

Likvider

Likvider omnfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdiandrin-
ger.

Magnetix Linked by Isobar A/S
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Receivables
Receivables are measured at amortised cost

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables Is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors’ domicile and credit
ratings in line with the Company’s risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under “Assets”
comprise prepaid expenses regarding
subsequent financial reporting years

Securities and investments

Securities and investments consisting in listed
shares and bonds are measured at fair value
{market price) at the balance sheet date.
Investments not admitted to trading on an
active market are measured at cost.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting palicies (continued)

Egenkapital

Forestaet udbytte

Foresiaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzre generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig var-
di af aktiver og forpligtelser, Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rarende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gaeldende, nar den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved
udligning | skat af fremtidig indgjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. A&ndring i
udskudt skat som felge af &ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Magnetix Linked by Isobar A/S
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Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
“Equity”.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability.
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement

Other payables

Other payables are measured at net realisable
value.
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Noter
Notes 10 the financ:al statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Noegletal

Negletallene er beregnet i overensstemmelse
med Finansforeningens “Anbefalinger og
Negletal 2015".

De i hoved- og negletalsoversigten anferte
negletal er beregnet saledes:

Bruttomargin

Bruttoresultat x 100

Magnetix Linked by Isobar A/S
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Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines on
the calculation of financial ratios
“Recommendations and Financial Ratios
2015".

The financial ratios stated under “"Financial
highlights" have been calculated as follows:

Gross margin x 100

Gross margin rato

Soliditetsgrad

Egenkapital ultimo x 100

Nettoomsztning Revenue

Equity at year end x 100

Scivency ratio

Egenkap talforrentning

Passiver i alt, ultimo
Arets resultat efter skat x 100

Total equity and liabilities at year end
Profit/loss for the year after tax x 100

Return on equity

Gennemsnitlig egenkapital

Average equity
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Noter
Notes to the financial statements

DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskzeftigede
Average number of full-time employees

Vederlag til virksomhedens iedelse udger:
Remuneration to members of management

Direktion
Executive board

Afskrivninger pa immaterielle og materielle anleegsaktiver
Amortisation/depreciation of intangible assets and property. plant and equipment

Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets

Afskrivninger pa materielle anlagsaktiver
Degreciation of property. plant and equipment

Finansiel'e indtagter

Financial income

Renteindtegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter

Other financial income

Finansielie omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses. group entities

Andre finansielle amkostninger

Other financial expenses

Magnetix Linked by Isobar A/S
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20186 2015
68.446 64.876
8.075 7.928
909 953
116 240
77.546 73.997
120 122
3.180 3124
3.180 3.124
959 942
1.136 1.142
2.095 2.084
28 4

897 783
925 787

21 0

700 132
721 132
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Noter
Notes to the financia! statements

DKK'000

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrarende tidligere ar

Tax adjustments, prior years

Andring af skatteprocent

Change in tax rate

Immaterielle anlagsaktiver
Intangible assets

DKK'000

Kostpris 1. januar 2016
Cost at 1 January 2016

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and amortisation at 1 January 2016
Afskrivninger

Amartisation far the year

Af- og nedskrivninger 31. december 2016
Impairment losses and amortisation at 31 December 2016

Regnskabsmeessig veerdi 31. december 2016
Carrying amount at 31 December 2016

Materielle anlaegsaktiver
Property, plant and equipment

DKK'000

Kostpris 1. januar 2016

Cost at 1 January 2016

Tilgange

Additions

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and depre<iation at 1 January 2016
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmaessig veerdi 31. december 2016
Carrying amount at 31 December 2016

Magnetix Linked by Isobar A/S
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2016 2018

6.569 7.159

-50 67

0 -9

0 -5

6.519 7.078

Goodwill

Goodwill

4.709

4.709

2.965

959

3.924

785

Andre anlaeg.

driftsmalts\r'ieer:;? Indretning af
Fixtures and lejede lokaler

fittings, other plant Leaschold talt

and equipment improvements Total

2118 3.220 5.938

652 647 1.299

3.370 3.867 7.237

1.843 1.147 2.990

558 578 1.136

2.401 1,725 4.126

969 2.142 31784
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Finansielle anlaegsaktiver
investments

DKK'000

Kostpris 1. januar 2016

Cost at 1 January 2016

Tilgange

Additions

Kostpris 31. december 2016
Cost at 31 December 2016

Regnskabsmaessig vaerdi 31. december 2016
Carrying amount at 31 December 2016

Periodeafgransningsposter
Prepayments

Periodeafgransningsposter omfatter
periodisering af omkostninger, der forst
vedrorer efterfalgende ar.

DKK'000

Aktiekapital
Share capital

Aktiekapitalen er fordelt saledes:
Analysis of the share capital

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of OKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uandret vaeret
500 t.kr. de seneste 5 ar.

Magnetix Linked by iscbar A/S

Arsrapport 2016
Annual report 2016

Depasita.
finansielle
anlzgsaktiver
Depasits,
investments

892
237

1.129

1.129

Prepayments include accrual of expenses
relating to subsequent financial years.

2016 2015
500 500
500 500

The Company's share capital has remained
DKK 500 thousand over the past 5 years.
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Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med ovrige danske
koncernvirksomheder. Som
koncernvirksomhed haefter selskabet
ubegranset og solidarisk med evrige danske
koncernvirksomheder for danske
selskabsskatter og kildeskatter pa udbytte,
renter og royalties inden for
sambeskatningskredsen. De sambeskattede
virksomheders samlede kendte nettogald pa
skyldige selskabsskatter og kildeskatter udger
t.kr. 3.680 pr. 31. december 2016. Eventuelle
senere korrektioner af
sambeskatningsindkomsten og kildeskatter
m.v. vil kunne medfore, at seiskabets haftelse
udgor et storre belob.

Andre gkonomiske forpligteiser
Other financial abligations

Leje- og leasingforpligtelser i ovrigt:
Other rent and lease liabilities

Magnetix Linked by Isobar A/S

Arsrapport 2016
Annual report 2016

The Company is jointly taxed with other Danish
group entities. As a group entity, the Company
has joint and several unlimited liability for
Danish corporation taxes as well as withholding
taxes on interest, royalties and dividends. At
31 December 2016, the jointly taxed
companies’ net payable to SKAT regarding
corporation taxes and withholding taxes
amounted to DKK 3.680 thousand. Any
subsequent corrections of the taxable income
and withholding tax etc, subject to joint
taxation may entail that the Company's liability
will increase.

DKK'000 _ 2016 .
Leje- og leasingforpligtelser 1.129 904
Rent and lease liabvlities
Neertstaende parter
Related parties
Magnetix Linked by Isobar A/S’ nristaende parter omfatter felgende:
Magnetix Linked by Isobar A/S related parties comprise the following:
Bestemmende indflydelse
Parties exercising control
Grundlag for
Naertstaende part Bopzal/Hjemsted bestemmende indflydelse
Related party Oomiciie Basis for contro}
Isobar Nordics A/S Overgaden Neden Vandet 7,  Kapitalbesiddelse

Isobar Nordics A/S

Kobenhavn, Danmark

Participating interest

Overgaden Neden Vandet 7.
Copenhagen Denmark
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Arsregnskab 1. januar - 31. december
Financiai statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Oplysning am koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom:
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financiat

Parent Domicile statements

Dentsu Aegis Network Ltd. London, UK www.cvr.dk
Koncernregnskabet kanr

ekvireres sammen med
arsrapport for Dentsu
Aegis Network A/S.
The consolidated
financial statements are
available along with the
annual report of Dentsu
Aegis Network A/S,
Dentsu Inc Tokyo, Japan www.dentsu.com

Transakticner med nzrtstaende parter
Related party transactions

Magnetix Linked by Isobar A/S har haft folgende transaktioner med naertstaende parter:
Magnetix Licked by Isobar A/S was engaged in the below re'ated party transactions

DKK 000 2016 2015
Kab af tjenesteydelser fra tilknyttede virksomheder 903 0
Purchase of services from subsidiaries

Salg af tjenesteydelser til tilknyttede virksomheder 261 0
Sala of services to subsidiaries

Renteomkostninger til tilknyttede virksomheder 21 0
Interest expenses, group entities

Renteindtaegter fra tilknyttede virksomheder 28 4
Interest receivable group entities

Tilgodehavender hos tilknyttede virksomheder 20.273 345
Receivables from group enterprises

Gaeld til tilknyttede virksomheder 259 0]
Payables to group enterprises

Ejerforhold

Ownership

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding min mum 5% of the votes or minimum
5% of the share capital:

Navn Bopal/Hjemsted
Name Domigcile
isobar Nerdics A/S Gvergaden Neden Vandet 7

Kabenhavn, Copenhagen
Danmark, Denmark
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Noter
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DKK'C00

Resultatdisponering

Appropriation of profit/loss

Forslag til resultatdisponering

Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen
Propaosed dividend recognised under equity

Ekstraordinaert udbytte indregnet under egenkap
Extraordinary dividend distributed in the year

Overfort resultat

Retained earnings/accumulated loss

Magnetix Linked by isobar A/S

Arsrapport 2016
Annual report 2016

2016 2015
22.000 22.000
0 23.000

51 -23.048
22.051 21.852
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