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Independent auditor's report

To the shareholder of Diebold Nixdorf A/S

Opinion

We have audited the financial statements of Diebold Nixdorf A/S  for the financial year 1 January - 31
December 2021,  which comprise an income statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2021, and of the results of the Company's operations for the financial year
1 January - 31 December 2021 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional skepticism throughout the
audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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Management's review

Company details

Name Diebold Nixdorf A/S
Address, Postal code, City Fabriksparken 20, 2600 Glostrup

CVR no. 25 51 67 29
Established 21 July 2000
Registered office Albertslund
Financial year 1 January - 31 December

Website www.dieboldnixdorf.com

Board of Directors Jerker David Rustan, Chair
Helena Birgitta Müller
Ben Major Gale

Executive Board Kenneth Sverker Nilsson, Executive Board

Auditors KPMG
Statsautoriseret Revisionspartnerselskab
Dampfærgevej 28, 2100 København Ø
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Financial statements 1 January - 31 December

Income statement

Note DKK'000 2021 2020

Gross profit 35,272 36,329
2 Staff costs -33,294 -33,647

Amortisation/depreciation and impairment of intangible
assets and property, plant and equipment -124 -157

Profit before net financials 1,854 2,525
3 Financial expenses -1,086 -256

Profit before tax 768 2,269
4 Tax for the year -192 -499

Profit for the year 576 1,770

Recommended appropriation of profit
Proposed dividend recognised under equity 0 1,770
Retained earnings 576 0

576 1,770
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Financial statements 1 January - 31 December

Balance sheet

Note DKK'000 2021 2020

EQUITY AND LIABILITIES
Equity
Share capital 600 600
Retained earnings 4,412 3,836
Dividend proposed 0 1,770

Total equity 5,012 6,206

Provisions
Provisions for warranty obligations 42 88

Total provisions 42 88

Liabilities other than provisions
5 Non-current liabilities other than provisions

Other payables 3,316 3,453

3,316 3,453
Current liabilities other than provisions
Trade payables 5,281 8,237
Payables to group enterprises 8,914 7,256
Corporation tax payable 165 524
Other payables 5,438 9,498
Deferred income 899 2,271

20,697 27,786

Total liabilities other than provisions 24,013 31,239

TOTAL EQUITY AND LIABILITIES 29,067 37,533

1 Accounting policies
6 Contractual obligations and contingencies, etc.
7 Collateral
8 Related parties
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Notes to the financial statements

1 Accounting policies

The annual report of Diebold Nixdorf A/S for 2021 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with those
of last year.

Basis of recognition and measurement

Income is recognised in the Income Statement as it is earned, including value adjustments of financial
assets and liabilities that are measured at fair value or amortised cost. Moreover, all expenses
incurred to achieve the earnings for the year are recognised in the Income Statement, including
depreciation, amortisation, impairment losses and provisions as well as reversals due to changed
accounting estimates of amounts that have previously been recognised in the Income Statement.

Assets are recognised in the Balance Sheet when it is probable that future economic benefits
attributable to the asset will accrue to the Company, and the value of the asset can be measured
reliably.

Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits
attributable to the asset will flow out of the Company, and the value of the liability can be measured
reliably.

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities
are measured as described for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition
of a constant effective interest rate over the term. Amortised cost is calculated as original cost less
repayments and with the addition/deduction of the accumulated amortisation of the difference
between the cost and the nominal amount. This way, exchange losses and gains are allocated over the
term.

In connection with recognition and measurement, consideration is given to predictable losses and
risks occurring prior to the presentation of the Annual Report, i.e. losses and risks which prove or
disprove matters which exist at the balance sheet date.

Reporting currency

The financial statements are presented in Danish kroner (DKK'000).

Foreign currency translation

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date
of transaction. Monetary assets and liabilities in foreign currencies are translated into DKK based on
the exchange rates prevailing at the balance sheet day. Realised and unrealised foreign exchange
gains and losses are included in the Income Statement under Financial Income and Expenses.
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Notes to the financial statements

1 Accounting policies (continued)

Tax

Tax for the year includes current tax on the year's expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement, whereas the portion that relates to transactions taken to equity
is recognised in equity.

Balance sheet

Intangible assets

Goodwill is measured at cost less accumulated amortisation and impairment losses.

Property, plant and equipment

Tangible assets are measured at cost plus revaluations, if any, and less accumulated amortisation and
impairment losses. Cost comprises the purchase price and costs directly attributable to the purchase
until the date when the asset is available for use.

Investments

Deposits are measured at cost.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant and equipment is assessed for impairment
on an annual basis.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reduced to the higher of the net selling price and the value
in use (recoverable amount).

The recoverable amount is the higher of the net selling price of an asset and its value in use. The
value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the group of assets and the expected net cash flows from the disposal of the asset or the
group of assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer
exists. Impairment losses on goodwill are not reversed.

Inventories

Inventories  are  measured  at  the  lower  of  cost  under  the  weighted  average  prices  and  net
realisable  value. Write-down is made for obsolescence, including slow-moving items.

Receivables

Receivables are measured at amortised cost which usually corresponds to the nominal value. The
value is reduced by write-downs for expected bad debts.

Prepayments

Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.
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Financial statements 1 January - 31 December

Notes to the financial statements

DKK'000 2021 2020

2 Staff costs
Wages/salaries 30,232 31,004
Pensions 2,953 2,535
Other social security costs 109 108

33,294 33,647

Average number of full-time employees 48 48

3 Financial expenses
Interest expenses, group entities 946 41
Other financial expenses 140 215

1,086 256

4 Tax for the year
Estimated tax charge for the year 165 524
Deferred tax adjustments in the year 4 -25
Tax adjustments, prior years 23 0

192 499

5 Non-current liabilities other than provisions

Of the long-term liabilities, TDKK 3.316 (TDKK 3.453) falls due for payment after more than 5 years
after the balance sheet date.

6 Contractual obligations and contingencies, etc.

Contingent liabilities

Leasing/rent obligations 5,229 7,498

5,229 7,498

7 Collateral

The Company has not provided any security or other collateral in assets at 31 December 2021.
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