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Diebold Nixdorf A/S

Ledelsespategning / Management's Statement

Ledelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. oktober 2016 - 31. december
2017 for Diebold Nixdorf A/S.

Today, Management has considered and adopted the Annual Report of Diebold Nixdorf A/S for the financial year 1
October 2016 - 31 December 2017.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Annual Report is presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. oktober 2016 - 31.
december 2017.

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of
the Company at 31 December 2017 and of the results of the Company's operations for the financial year 1 October

2016 - 31 December 2017.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen
omhandler.

In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be adopted at the Annual General Meeting.

Kgbenhavn, den 17. april 2018 / Copenhagen, 17 April 2018

Direktion/ Executive Board

Jerker David Rustan
Adm. direktgr / Man. Director

Bestyrelse / Supervisory Board

Dr. Jirgen Wunram Christian Fritz Gerhard Weisser Jerker David Rustan
Formand / Chariman Adm. direktgr / Man. Director



Diebold Nixdorf A/S

Den uafhangige revisors revisionspategning / Independent auditor's report

Til kapitalejerne i Diebold Nixdorf A/S / To the shareholders of Diebold Nixdorf A/S

Konklusion / Opinion

Vi har revideret arsregnskabet for Diebold Nixdorf A/S for regnskabsaret 1. oktober 2016 - 31. december 2017, der
omfatter resultatopggrelse, balance og noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2017 samt af resultatet af virksomhedens aktiviteter for regnskabsaret 1.
oktober 2016 - 31. december 2017 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Diebold Nixdorf A/S for the financial year 1 October 2016 - 31
December 2017, comprising income statement, balance sheet and notes, including accounting policies. The
financial statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets, liabilities and financial
position at 31 December 2017 and of the results of the Company's operations for the financial year 1 October 2016
- 31 December 2017 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion / Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er gxldende i Danmark. Vores ansvar ifglge disse standarder og krav er naeermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Vi er uafhangige af virksomheden i
overensstemmelse med internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We are
independent of the Company in accordance with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with these rules and requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet / Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser for ngdvendig for
at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at fortszette
driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
virksomheden, indstille driften eller ikke har andet realistisk alternativ end at ggre dette.

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control that Management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting in preparing the financial statements unless Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

4-



Diebold Nixdorf A/S

Den uafhangige revisors revisionspategning / Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet / Auditor's responsibilities for the audit of the financial
statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som fglge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel skepsis under
revisionen. Herudover

* identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udfgrer revisionshandlinger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern kontrol

* opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af virksomhedens interne kontrol

* tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige

* konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det opndede revisionsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan skabe betydelig tvivl om virksomhedens evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder eller forhold kan dog medfgre, at virksomheden ikke laengere
kan fortsaette driften

* tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og begivenheder pa en
sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmaessige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs and the additional requirements in Denmark will always detect a material misstatement when it exists.
Misstatements may arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of financial statement users made on the basis of
these financial statements.



Diebold Nixdorf A/S

Den uafhangige revisors revisionspategning / Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we
exercise professional judgement and maintain professional scepticism throughout the audit. We also

* identify and assess the risks of material misstatement of the company financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control

* obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control

* evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Management

* conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing
the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern

* evaluate the overall presentation, structure and contents of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that gives
a true and fair view

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Udtalelse om ledelsesberetningen / Statement on the Management's review
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at lzese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express any form
of assurance conclusion thereon.



Diebold Nixdorf A/S

Den uafhangige revisors revisionspategning / Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read the Management's review and,
in doing so, consider whether the Management's review is materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of the Management's review.

Kgbenhavn, den 17. april 2018 / Copenhagen, 17 April
2018

KPMG
Statsautoriseret Revisionspartnerselskab
CVR-nr./ CVR no. 25578198

Morten Hggh-Petersen

Statsautoriseret revisor / State Authorised Public
Accountant

MNE-nr./no. mne34283



Diebold Nixdorf A/S

Virksomhedsoplysninger / Company Information

Virksomheden / Company Diebold Nixdorf A/S
Lautrupvang 8
2750 Ballerup

Telefon / Phone 44778910

Hjemmeside / Homepage www.dieboldnixdorf.com

CVR-nr. / CVR No. 25516729

Stiftelsesdato / Establishment

date 21.juli 2000 / 21 July 2000

Hjemsted / Registered office Ballerup

Regnskabsar / Financial year 1. oktober 2016 - 31. december 2017 / 1 October 2016 - 31 December 2017

Bestyrelse / Supervisory Board Dr. Jirgen Wunram, Formand / Chairman
Christian Fritz Gerhard Weisser
Jerker David Rustan, Adm. direktgr / Man. Director

Direktion / Executive Board Jerker David Rustan, Adm. direktgr / Man. Director

Revisor / Auditor KPMG
Statsautoriseret Revisionspartnerselskab
Dampfaergevej 28
2100 Kgbenhavn @
CVR-nr. : 25578198 / CVR No.: 25578198



Diebold Nixdorf A/S

Ledelsesberetning / Management's Review

Selskabets vaesentligste aktiviteter / The Company's principal activities

Diebold Nixdorf Group er en af verdens fgrende leverandgrer af IT-lgsninger til banker og detailhandlere. Den
omfattende portefglje optimerer forretningsprocesser inden for bankfilialer og detailforretninger. Det handler om
at reducere kompleksiteten og omkostningerne og forbedre servicen til slutkunden.

Diebold Nixdorf Group is one of the world's leading providers of IT solutions to banks and retailers. The extensive
portfolio is aimed at optimizing business processes within bank branches and retail outlets. This is essentially about
reducing complexity and cost, and improving service to the end customer.

Banking segmentets portefglje omfatter hardware, software, IT-tjenester og konsulentydelser. Pengeautomater,
kontante genbrugssystemer, automatiske optaellings pengeskabe og transaktions terminaler er centrale elementer
i hardware portefgljen. Ud over software til operativsystemer kan banker drage fordel af software, som hjaelper
dem med at styre processerne i alle distributionskanaler.

The Banking segment's proposition includes hardware, software, IT services, and consulting services. ATMs, cash
recycling systems, automated teller safes and transaction terminals are key elements of the hardware portfolio.
Besides software for the operating systems banks may benefit from software by means of which they are able to
manage processes throughout all distribution channels.

Gennem Retail segment tilbyder Diebold Nixdorf ogsa hardware, software, IT-tjenester og konsulentydelser.
Centrale elementer er programmérbare ePOS systemer eller selvstaendige kasse systemer henvendt til
kasseomradet. Denne software portefglje giver fuldstaendig kontrol over alle processer og systemer inden for
branchen.

Through the Retail segment, Diebold Nixdorf also provides hardware, software, IT services, and consulting services.
Key elements are programmable ePOS systems or self-checkout systems and relate to the checkout area. The
software portfolio allows the entire control of all processes and systems within the branch.

For bade detail banker og detailhandlere sikrer vores IT-services den maksimal tilgaengelighed af installerede
IT-systemer. Desuden tilbyder Professional Services, for begge segmenter, software tilpasning og integration til
IT-miljg for vores kunder. Til rapporterings formal er disse tjenester allokeret til en af segmenterne Retail eller
Banking.

For both retail banks and retailers our IT services ensure the maximum availability of installed IT systems.
Moreover, for both segments Professional Services offer software adaptation and integration to the IT environment
of our customers. For reporting purposes, these services are allocated to either one of the segments Retail or
Banking.

Diebold Nixdorf i Norden udvikler sine markedspositioner hovedsageligt via avancerede Igsninger og tjenester og
udnytter synergier mellem de eksisterende forretningsomrader ved at udnytte faerdighederne i de forskellige
lande.

Diebold Nixdorf in Nordics is developing its market positions mainly proposing advanced solutions and services and
exploiting synergies between the existing business units and to utilizing the skills in different countries.

| Igbet af dret har vi styrket Igsningsportefgljen, kompetencerne og opndet nye kunder i Norden. En stor indsats pa
standardisering og I1SO-certificering er blevet foretaget inden for Services i de forgange ar, og vi regner med, at
dette vil veere med til at fa forretningsomradet Service til at vokse i fremtiden.

During the year we have strengthened the solution portfolio and competences and gained new customers in
Nordics. Large efforts on standardization and ISO certification were made in Services during past years and we
count with this for growing on the Service business area in the future too.



Diebold Nixdorf A/S

Ledelsesberetning / Management's Review

Pa globalt plan, efter en vellykket verdensomspandende integration med Diebold koncernen, vil en ny portefglje
og lgsninger veaere tilgeengelige i “Connected Commerce” - et nyt koncept om tilslutning mellem den fysiske verden
og den digitale "multikanals" verden for forbrugernes transaktioner. | de nordiske lande er dette koncept mest
imgdeset, da markederne er meget modne, pengelgs og Internet-drevet. Det globale fokus pa at accelerere
veeksten og forbedre marginen af software og professionelle services vil pavirke Norden i Igbet af de fglgende to ar
bade i form af portefgljer og personlige feerdigheder.

On global level following successful worldwide integration with Diebold group, new portfolio and solutions will be
available in Connected Commerce a new concept about connecting the physical world with the digital
“multichannel” world for consumer transactions. In the Nordic countries this concept is most anticipated as the
markets are very mature, cashless and Internet-driven. The global focus on accelerating growth and improving
margins of software and professional services will affect the Nordic region during the following two years, both in
terms of portfolio and personnel/skills.

Det sammenlagte selskab kendt som "Diebold Nixdorf" er en stor global spiller, der er i stand til at yde omfattende
stgtte til banker og detailhandlere, ndr det kommer til at optimere deres transformationsprocesser. De to
sammenlagte virksomheder supplerer hinanden perfekt med hensyn til deres vigtigste styrker - geografisk, i de
respektive markedssegmenter, og i de forskellige forretningsomrader.

The combined company known as “Diebold Nixdorf” is a formidable global player that is capable of providing
extensive support for banks and retailers when it comes to pursuing their transformation processes. The two
companies complement each other perfectly with regard to their key strengths geographically, in the respective
market segments, and in the various fields of business.

| Ipbet af aret viste Diebold Nixdorf A/S (Danmark) god vaekst i marginer, som fglge af nye kontrakter og endelig
levering af nogle xldre kontrakter. Vi saelger flere hgj vaerdi tjenester og Igsninger. Vi har ogsa fokuseret pa at gge
omkostningseffektiviteten i Igbet af aret. Vi ser et godt potentiale for udvikling af vores forretning i Retail
segmentet og bevare vores kunder inden for Banking i fremtiden.

During the year Diebold Nixdorf A/S (Denmark) was showing good growth in margins due to new contracts and
final delivery of some older contracts. We are selling more high value services and solutions. We have also focused
on increasing cost effectiveness during the year. We see a good potential for development of our business in Retail
segment and preserving our customers in Banking in the future.

Bestyrelsen og den administrerende direktgr vurderer, at virksomheden ikke star over for betydelige risici og
usikkerheder, der ikke er omfattet af Diebold Nixdorf Group eller ud over, hvad der er normalt i virksomhedens
forretningsomrader.

The Board and CEO appraises that the company does not face significant risks and uncertainties not covered by
Diebold Nixdorf Group or beyond what is normal in the company's business areas.

Udviklingen i aktiviteter og skonomiske forhold / Development in activities and financial matters

Selskabets resultatopggrelse for regnskabsaret 1. oktober 2016 - 31. december 2017 udviser et resultat pa t.kr.
1.732 og selskabets balance pr. 31. december 2017 udviser en balancesum pa t.kr. 25.279 og en egenkapital pa
t.kr. 6.168.

The Company's Income Statement of the financial year 1. oktober 2016 - 31. december 2017 shows a result of TDKK
1,732 and the Balance Sheet at 31. december 2017 a balance sheet total of TDKK 25,279 and an equity of TDKK
6,168.

Selskabets omsaetning og resultat fgr skat er i overensstemmelse med forventningerne for 2016/17.

In the opinion of the management, the company turnover and profit before tax is according to the expectations for
2016/17.

-10 -



Diebold Nixdorf A/S

Ledelsesberetning / Management's Review

Begivenheder efter regnskabsarets afslutning / Post financial year events

Diebold Nixdorf A/S har overtaget service- og serviceteknologien hos EG A/S, en fgrende leverandgr af it-tjenester i
regionen fra 1. januar 2018 og samtidig overtaget et team af professionelle teknikere fra EG. Med dette trin
udvider vi ikke blot vores lokale leveringskapacitet til produktrelaterede tjenester, men udvider ogsa support til
detailhandlere, der gennemgar digital transformation gennem samarbejde med EG.

Diebold Nixdorf A/S has taken over the maintenance and availability services team of EG A/S, a leading supplier of
IT services in the region, starting from 1st of 2018, at the same time taking over a team of professional technicians
from EG. With this step, we are not only extending our local delivery capacity for product-related services, but also
expanding support for retailers undergoing digital transformation through the collaboration with EG.

-11 -



Diebold Nixdorf A/S

Anvendt regnskabspraksis / Accounting policies

Generelle oplysninger om anvendt regnskabspraksis / Basis of Preparation

Regnskabsklasse / Reporting Class
Arsrapporten for Diebold Nixdorf A/S for 2016/17 er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for virksomheder i regnskabsklasse B.

The Annual Report of Diebold Nixdorf A/S for 2016/17 has been presented in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises of reporting class B.

Den anvendte regnskabspraksis er uandret i forhold til tidligere ar.
The accounting policies applied remain unchanged from last year.

Rapporteringsvaluta / Reporting currency
Arsrapporten er aflagt i danske kroner.

The Annual Report is presented in Danish kroner.

Omregning af fremmed valuta / Translation policies

Transaktioner i fremmed valuta omregnes til danske kroner efter transaktionsdagens kurs. Monetaere aktiver og
forpligtelser i fremmed valuta omregnes til danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen under bruttoresultat.

Transactions in foreign currencies are translated into DKK at the exchange rate prevailing at the date of
transaction. Monetary assets and liabilities in foreign currencies are translated into DKK based on the exchange
rates prevailing at the balance sheet day. Realised and unrealised foreign exchange gains and losses are included in
the gross profit/loss in the Income Statement.

Generelt / General Information

Generelt om indregning og maling / Basis of recognition and measurement

Indtaegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes vardireguleringer af
finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af eendrede regnskabsmaessige skgn af
belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Income is recognised in the Income Statement as it is earned, including value adjustments of financial assets and
liabilities that are measured at fair value or amortised cost. Moreover, all expenses incurred to achieve the earnings
for the year are recognised in the Income Statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals due to changed accounting estimates of amounts that have previously been
recognised in the Income Statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Assets are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will accrue to the Company, and the value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtelsens veerdi kan males palideligt.
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Diebold Nixdorf A/S

Anvendt regnskabspraksis / Accounting policies

Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the
asset will flow out of the Company, and the value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured
as described for each item below.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv
rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og tilleeg/fradrag
af den akkumulerede afskrivning af forskellen mellem kostprisen og det nominelle belgb. Herved fordeles kurstab
og -gevinst over Igbetiden.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant
effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the
addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount.
This way, exchange losses and gains are allocated over the term.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsrapporten
aflegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

In connection with recognition and measurement, consideration is given to predictable losses and risks occurring
prior to the presentation of the Annual Report, i.e. losses and risks which prove or disprove matters which exist at
the balance sheet date.

Den regnskabsmaessige veerdi af materielle anlaegsaktiver gennemgas arligt for at afggre om der er indikation af
veerdiforringelse ud over det, som udtrykkes ved normal afskrivning. Hvis dette er tilfaeldet foretages nedskrivning
til den lavere genindvindingsveerdi.

The accounting value of tangible assets are examined on a yearly basis to determine if there are any indications of

impairment, other than what has been declared by regular depreciations. If this is the case, an impairment will be
done to the lowest recuperation value.
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Diebold Nixdorf A/S
Anvendt regnskabspraksis / Accounting policies

Resultatopggrelsen / Income Statement
Bruttofortjeneste og -tab / Gross profit/loss
Virksomheden har valgt at sasmmendrage visse poster i resultatopggrelsen efter bestemmelserne i

arsregnskabslovens § 32.

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of
Section 32 of the Danish Financial Statements Act.

Bruttofortjeneste indeholder nettoomsaetning, andre driftsindtaegter og eksterne omkostninger.

Gross profit/loss includes net sales, other operating income and external costs.

Nettoomszetning / Revenue

Indtaegter ved salg af varer indregnes i resultatopggrelsen pa tidspunktet for levering og risikoens overgang,
safremt indtaegten kan opggres palideligt. Omsaetningen opggres efter fradrag af moms, afgifter og rabatter.
Income from the sale of goods is recognised in the Income Statement from the date of delivery and when the risk
has passed to the buyer if it is possible to calculate the income reliably. The revenue is calculated exclusive of VAT,

charges and discounts.

Ombkostninger til ravarer og hjelpematerialer / Cost for raw materials and supplies
Omkostninger til ravarer og hjelpematerialer omfatter kgb af varer og ydelser med henblik pa videresalg heraf.

Costs for raw materials and consumables includes the purchase of goods and services for resale thereof.
Andre eksterne omkostninger / Other external expenses
Andre eksterne omkostninger omfatter omkostninger vedrgrende salg, administration, distribution, lokaler og

operationelle leasingomkostninger.

Other external expenses comprise expenses related to sales, administration, distribution, offices and operational
leasing costs.

Personaleomkostninger / Staff expenses
Personaleomkostninger omfatter Ignninger og gager, pensioner samt omkostninger til social sikring.

Staff expenses comprise wages and salaries, pensions and social security costs.
Andre personaleomkostninger indregnes under andre eksterne omkostninger.

Other staff expenses are recognised in other external expenses.
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Diebold Nixdorf A/S

Anvendt regnskabspraksis / Accounting policies

Af- og nedskrivninger pa materielle anlaegsaktiver / Amortisation and impairment of tangible assets

Af- og nedskrivninger pa materielle anlaegsaktiver er foretaget ud fra en Igbende vurdering af aktivernes brugstid i
virksomheden. Anlaegsaktiverne afskrives linesert pa grundlag af kostprisen, baseret pa fglgende vurdering af
brugstider og restvaerdier:

Amortisation and impairment of tangible assets has been performed based on a continuing assessment of the

useful life of the assets in the Company. Non-current assets are amortised on a straight line basis, based on cost, on
the basis of the following assessment of useful life and residual values:

Brugstid / Restvaerdi /

Operating Residual
time value

Andre anlag, driftsmateriel og inventar / Other fixtures and fittings, tools
and equipment 3-5ar / year 0%

Finansielle indtaegter og omkostninger / Financial income and expenses

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.
Finansielle indtaegter og omkostninger indeholder renteindtaegter og -omkostninger, realiserede og urealiserede
kursgevinster og -tab vedrgrende geeld og transaktioner i fremmed valuta samt tillaeg og godtggrelser under
acontoskatteordningen.

Financial income and expenses are recognised in the Income Statement with the amounts that concern the
financial year. Financial income and expenses include interest income and expenses, realised and unrealised capital
gains and losses regarding debt and foreign currency transactions as well as surcharges and allowances under the
tax repayment scheme.

Skat af arets resultat / Tax on net profit/loss for the year

Skat af arets resultat omfatter aktuel skat af arets forventede skattepligtige indkomst og arets regulering af
udskudt skat med fradrag af den del af drets skat, der vedrgrer egenkapitalbevaegelser. Aktuel og udskudt skat
vedrgrende egenkapitalbevaegelser indregnes direkte i egenkapitalen. Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske selskabsskat fordeles mellem overskuds- og underskudsgivende
danske selskaber i forhold til disses skattepligtige indkomst (fuld fordeling).

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's
adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and
deferred tax regarding changes in equity is recognised directly in equity. The Company and the Danish associates
are taxed jointly. The Danish income tax is distributed between profit- and loss-making Danish enterprises in
relation to their taxable income (full distribution).
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Diebold Nixdorf A/S

Anvendt regnskabspraksis / Accounting policies

Balancen / Balance Sheet

Materielle anlzegsaktiver / Tangible assets

Materielle anlaegsaktiver males til kostpris med tilleeg af eventuelle opskrivninger og med fradrag af akkumulerede
af- og nedskrivninger. Kostpris omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klart til at blive taget i brug.

Tangible assets are measured at cost plus revaluations, if any, and less accumulated amortisation and impairment
losses. Cost comprises the purchase price and costs directly attributable to the purchase until the date when the
asset is available for use.

Fortjeneste eller tab ved afhzendelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med
fradrag af salgsomkostninger og den regnskabsmaessige vardi pa salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsomkostninger og -indtaegter.

Gains and losses on the disposal of property, plant and equipment are determined as the difference between the
selling price less disposal coss and the carrying amount at the date of disposal. The gains or losses are recognized in
the income statement as other operation expenses and income.

Der foretages nedskrivningstest pa materielle anlaegsaktiver, safremt der er indikationer for vaerdifald.
Nedskrivningstesten foretages for hvert enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne nedskrives til det
hgjeste af aktivets eller aktivgruppens kapitalvaerdi og nettosalgspris (genindvindingsvaerdi), safremt denne er
lavere end den regnskabsmaessige vaerdi.

An impairment test of tangible assets is performed in the event of indications of a decrease in value. The
impairment test is performed for each individual asset and group of assets, respectively. The assets are written
down to the higher of the asset's or asset group's value in use and the net selling price (recoverable amount) in the
event that this one is lower than the carrying amount.

Varebeholdninger / Inventories
Varebeholdninger males til kostpris pa grundlag af vejede gennemsnitspriser eller til nettorealisationsveerdi, hvis

denne er lavere. Der foretages nedskrivning pa ukurante varer, herunder langsomt omsaettelige varer.

Inventories are measured at the lower of cost under the weighted average prices and net realisable value.
Write-down is made for obsolescence, including slow-moving items.

Tilgodehavender / Receivables
Tilgodehavender males til amortiseret kostpris, der almindeligvis svarer til nominel vaerdi. Veerdien reduceres med

nedskrivninger til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is reduced
by write-downs for expected bad debts.

Periodeafgraensningsposter, aktiver / Accrued income, assets
Periodeafgraensningsposter indregnet under aktiver omfatter forudbetalte omkostninger vedrgrende efterfglgende
regnskabsar.

Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.

Likvider / Cash and cash equivalents
Likvider omfatter likvide beholdninger.

Cash and cash equivalents comprise cash at bank and in hand.
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Diebold Nixdorf A/S

Anvendt regnskabspraksis / Accounting policies

Egenkapital / Equity
Udbytte, som foreslas udbetalt for regnskabsaret, praasenteres som en saerskilt post under egenkapitalen.

Dividends proposed for the financial year are presented as a separate item under 'Equity’.

Udskudt skat / Deferred tax
Udskudt skat og arets regulering heraf opggres efter den balanceorienterede geldsmetode som skattevaerdien af
alle midlertidige forskelle mellem regnskabsmaessige og skattemaessige vaerdier af aktiver og forpligtelser.

Deferred tax and the associated adjustments for the year are determined according to the balance-sheet liability
method as the tax base of all temporary differences between carrying amounts and the tax bases of assets and
liabilities.

Udskudte skatteaktiver, herunder skattevaerdien af fremfgrselsberettigede skattemaessige underskud, indregnes
med den veerdi, hvortil de forventes at blive anvendt, enten ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser i virksomheder inden for samme juridiske skatteenhed og jurisdiktion.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at
which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred
tax liabilities in enterprises within the same legal entity and jurisdiction.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil veere
geeldende, nar den udskudte skat forventes udlgst som aktuel skat.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil veere
geeldende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge af aendringer i
skattesatser eller skatteregler indregnes i resultatopggrelsen. For indevaerende ar er anvendt en skattesats pa 22
%.

Deferred taxes are measured based on local fiscal regulations and tax-rates expected to be effective at the time
when the deferred tax is to be released as current tax. Changes in deferred tax caused by changes in regulations or
rates are to be recognised in the income statement. For this year the tax-rate is 22 %.

Andre hensatte forpligtelser / Other provisions
Andre hensatte forpligtelser omfatter forventede omkostninger til garantiforpligtelser. Hensatte forpligtelser
indregnes, nar virksomheden pa balancedagen har en retlig eller faktisk forpligtelse, og det er sandsynligt, at

indfrielse vil medfgre et forbrug af virksomhedens gkonomiske ressourcer.

Other provisions include expected warranty costs. Provisions are recognized when the Company at the balance date
has a legal or actual obligation and it is probable that settlement will result in an negative economic effect

Hensatte forpligtelser, som forventes indfriet senere end et ar fra balancedagen, males til nutidsvaerdien af de
forventede betalinger. Andre hensatte forpligtelser males til nettorealisationsvaerdi.

Provisions that are expected to be settled later than one year from the balance date, are measured at the present
value of the expected payments. Other provisions are measured at net realizable value.

Galdsforpligtelser / Liabilities
Galdsforpligtelser males til amortiseret kostpris, hvilket almindeligvis svarer til nominel vaerdi.

Liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Diebold Nixdorf A/S

Anvendt regnskabspraksis / Accounting policies

Aktuelle skatteforpligtelser / Current tax liabilities

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
forventede skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Current tax liabilities and current tax receivables are recognised in the Balance Sheet as calculated tax on the
expected taxable income for the year, adjusted for tax on taxable income for previous years as well as for tax
prepaid.

Periodeafgraensningsposter, passiver / Deferred income

Periodeafgraesningsposter opfgrt som forpligtelser udggres af modtagne betalinger vedrgrende indtaegter i de
efterfglgende regnskabsar.

Deferred income comprises payments received in respect of income in subsequent years

Eventualaktiver og -forpligtelser / Contingent assets and liabilities
Eventualaktiver og -forpligtelser indregnes ikke i balancen, men oplyses alene i noterne.

Contingent assets and liabilities are not recognised in the Balance Sheet but appear only in the notes.
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Diebold Nixdorf A/S

Resultatopgerelse / Income statement

2016/17 2015/16

Note T.DKK T.DKK
Bruttofortjeneste/-tab / Gross profit 28.493 18.730
Personaleomkostninger / Employee benefits expense 1 -25.722 -15.690
Af- og nedskrivninger af materielle anlaagsaktiver /
Depreciation of tangible fixed assets -463 -341
Driftsresultat / Profit from ordinary operating
activities 2.308 2.699
Finansielle indtaegter / Finance income 0 1
Finansielle omkostninger, der hidrgrer fra tilknyttede
virksomheder / Financial expenses to affiliated
companies -43 -2
Andre finansielle omkostninger/ Other financial
expenses -19 -9
Resultat fgr skat / Profit from ordinary activities
before tax 2.246 2.689
Skat af arets resultat / Tax for the year -514 -598
Arets resultat / Profit 1.732 2.091
Resultatdisponering / Proposed distribution of
profit
Afsat udbytte for regnskabsaret / Proposed dividend 1.732 2.091
Resultatdisponering / Proposed distribution of
profit 1.732 2.091
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Diebold Nixdorf A/S

Balance 31. december 2017 / Balance sheet 31 December 2017

2017 2016

Note T.DKK T.DKK
Aktiver / Assets
Goodwill / Goodwill 175 0
Immaterielle anlaegsaktiver / Intangible assets 175 0
Andre anlaeg, driftsmateriel og inventar / Fixtures,
fittings, tools and equipment 322 621
Materielle anlaegsaktiver / Property, plant and
equipment 322 621
Deposita / Deposits 5 57
Finansielle anlaegsaktiver / Investments 5 57
Anlaegsaktiver / Fixed assets 502 678
Ravarer og hjelpematerialer / Raw materials and
consumables 774 717
Varer under fremstilling / Goods in progress 505 393
Fremstillede varer og handelsvarer / Finished goods
and commodities 0 22
Varebeholdninger / Inventories 1.279 1.132
Tilgodehavender fra salg og tjenesteydelser / Trade
receivables 8.063 11.795
Tilgodehavender hos tilknyttede virksomheder /
Receivables from group enterprises 14.519 9.598
Tilgodehavende selskabsskat / Tax receivables 0 41
Andre tilgodehavender / Other short-term
receivables 26 0
Periodeafgraensningsposter / Prepayments 775 166
Udskudte skatteaktiver / Deferred tax assets 82 101
Tilgodehavender / Receivables 23.465 21.701
Likvide beholdninger / Cash at bank and in hand 33 127
Omsaetningsaktiver / Current assets 24.777 22.960
Aktiver / Assets 25.279 23.638
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Diebold Nixdorf A/S

Balance 31. december 2017 / Balance sheet 31 December 2017

2017 2016

Note T.DKK T.DKK
Passiver / Equity and liabilities
Virksomhedskapital / Contributed capital 600 600
Overfgrt resultat / Retained earnings 3.836 3.836
Udbytte for regnskabsaret / Proposed dividend
recognised in equity 1.732 2.091
Egenkapital / Equity 2 6.168 6.527
Hensaettelser til garantiforpligtelser / Provisions for
warranty obligations 598 1.719
Hensatte forpligtelser / Provisions 598 1.719
Selskabsskat / Corporation tax 0 418
Langfristede gaeldsforpligtelser / Long-term
liabilities other than provisions 0 418
Geeld til banker / Liabilities to the bank 1 0
Leverandgrer af varer og tjenesteydelser / Trade
payables 6.622 4.635
Geeld til tilknyttede virksomheder / Payables to
group enterprises 2.106 1.486
Selskabsskat til tilknyttede virksomheder 38 0
Anden geaeld / Other payables 7.388 5.570
Periodeafgransningsposter / Deferred Revenue 2.358 3.283
Kortfristede gaeldsforpligtelser / Short-term
liabilities other than provisions 18.513 14.974
Galdsforpligtelser / Liabilities other than provisions
within the business 18.513 15.392
Passiver / Equity and liabilities 25.279 23.638

Naertstaende parter / Related parties 3
Eventualforpligtelser / Contingent liabilities
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Diebold Nixdorf A/S

Noter / Notes

1. Personaleomkostninger / Staff expenses

2016/17 2015/16
Lgnninger / Wages and salaries 23.613 14.381
Pensioner / Pensions 2.054 1.272
Omkostninger til social sikring / Social security contributions 55 37
25.722 15.690
Gennemsnitligt antal beskaeftigede / Average number of employees 17 16
2. Egenkapitalopggrelse / Statement of change in equity
Virksomhedskapital Overfgrt resultat / Forslag til udbytte /
/ Share capital Retained earnings Proposed dividend 1 alt / Total
Egenkapital primo / Equity primo 600 3.836 2.091 6.527
Arets resultat / Profit for the year 0 0 1.732 1.732
Foreslaet udbytte / Proposed
dividend 0 0 0 0
Udbetalilng af udbytte / Payout
dividend 0 0 -2.091 -2.091
600 3.836 1.732 6.168

Virksomhedskapitalen har veeret usendret de seneste 5 ar.

Share Capital has been unchanged the last 5 years.

Aktiekapitalen bestar af 600 aktier af DKK 1.000 hver.

The share capital consists of 600 shares of DKK 1.000 each.

Aktierne er ikke opdelt i klasser.

The shares have not been divided into classes.

3. Naertstaende parter / Related parties

Selskabet er et helejet datterselskab af Wincor Nixdorf International GmbH, Tyskland. Den ultimative gruppe ejer er
Diebold Nixdorf Inc, som er noteret pa New York Stock Exchange NYSE. Sammenlagningen af gruppen Wincor

Nixdorf og Diebold fandt sted i august 2016.

The company is wholly owned subsidiary of Wincor Nixdorf International GmbH, Germany. The ultimate group
owner is Diebold Nixdorf Inc, noted on New-York Stock Exchange NYSE. Business combination of Wincor Nixdorf

group and Diebold group took place in August 2016.
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Noter / Notes

4. Eventualforpligtelser / Contingent liabilities
Operationel leasing / Operating leases:

Selskabet har indgaet operationelle leasingaftaler vedrgrende biler med en restleasingforpligtigelse paialt 2.099 tkr.
(2015/16: 1.141 tkr.) med en restlgbetid pa op til 72 maneder.

The Company has entered into operating leasing for cars with a remaining lease amount of DKK 2.099 thousand
(2015/16: DKK 1.141 thousand) and with a remaining lease term of up to 72 months.

Selskabet har indgaet en huslejeaftale, som tidligst kan opsiges 1 februar 2018, svarende til en forpligtigelse pa 65
tkr. (2015/16: 1.042 tkr.).

The Company has entered into a property lease which earliest can be terminated the 1st of February 2018, equalling
a liability of DKK 65 thousand (2015/16: DKK 1.042 thousand).

Selskabet er sambeskattet med de gvrige selskaber i koncernen og hafter solidarisk for skat af koncernens
sambeskattede indkomst og den solidariske haftelse omfatter desuden kildeskatter af udbytter, renter og royalties,
samt potentiel faelles momsregistrering.

Det samlede belgb fremgar af arsrapporten for CRYPTERA A/S, der er administrationsselskab i sambeskatningen.

The Company is jointly taxed with the other enterprises in the group and are jointly and severally liable for tax on the
Group's jointly taxed income and for certain withholding taxes such as dividend tax and royalty tax as well as for the
potential joint registration for VAT.

The total amount appears from the annual report of CRYPTERA A/S which is the administration company in the joint
taxation
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