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SELSKABSOPLYSNINGER
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LEDELSESBERETNING 2019

Vaesentligste aktiviteter
Delta Two Holding ApS' hovedaktivitet har i lighed med tidligere ar vaeret at drive kapitalforvaltning.

Udviklingen i selskabets aktiviteter og forhold
Resultatet af selskabets aktiviteter udviste i regnskabsaret et positivt resultat pa kr. 969.137, hvilket
betragtes som tilfredsstillende.

Begivenheder efter regnskabsarets udlgb

Selskabets aktiviteter er fra den 13. marts 2020 midlertidigt pavirket som fglge af COVID-19.
En nedlukning i markedet i en laengere periode kan have en negativ pavirkning pa kursudsving
pa veerdipapirer og andre investeringer, og vil sdledes kunne have en negativ effekt pa
resultatet for det kommende ar.

Der er herudover ikke indtradt betydningsfulde begivenheder efter regnskabsarets afslutning,
som kan have indflydelse pd bedgmmelsen af selskabets finansielle stilling pr. 31. december 2019.
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LEDELSESPATEGNING

Direktionen har i dag behandlet og vedtaget arsrapporten for 2019 for Delta Two Holding ApS.
Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Undertegnede anser den valgte regnskabspraksis for hensigtsmaessig, saledes at arsrapporten giver
et retvisende billede af selskabets aktiver og passiver, finansielle stilling samt resultat.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhold,
beretningen omhandler.

Arsrapporten med tilhgrende forslag til resultatdisponering indstilles til generalforsamlingens god-
kendelse.

Direktionen anser fortsat betingelserne for at undlade revision for opfyldt.

Hvidovre, den 11. maj 2020

| direktionen

Birgit Lilian Andreasen
Direktgr
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REVISORS ERKLAERING PA OPSTILLING AF ARSREGNSKAB UDARBEJDET
EFTER ARSREGNSKABSLOVEN

Til den daglige ledelse i Delta Two Holding ApS

Vi har opstillet arsregnskabet for Delta Two Holding ApS for regnskabsaret 1. januar -

31. december 2019 pa grundlag af selskabets bogfgring og gvrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance, egenkapitalopggrelse
og noter.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere
arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR — danske revisorers Etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere ngjagtigheden eller fuldstaendigheden af de oplysninger,

De har givet os til brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

Sgborg, den 11. maj 2020

inforevision
statsautoriseret revisionsaktieselskab
(CVR-nr. 19263096)

Vibeke Diring Reyes Jensen
statsautoriseret revisor
mnell673
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ANVENDT REGNSKABSPRAKSIS

Arsrapporten er udarbejdet i overensstemmelse med dansk regnskabslovgivning samt almindeligt
anerkendt regnskabspraksis.

Arsrapporten aflaegges efter arsregnskabslovens regnskabsklasse B.

Anvendt regnskabspraksis er uaendret i forhold til sidste ar.

GENERELT OM INDREGNING OG MALING
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

Indtaegterne indregnes i resultatopggrelsen i takt med, at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopggrelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbage-
fersler som fglge af ®@ndrede regnskabsmaessige skgn af belgb, der tidligere har vaeret indregnet
i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris
med fradrag af afdrag og tilleeg/fradrag af den akkumulerede afskrivning af forskellen mellem

kostprisen og det nominelle belgb. Herved fordeles kurstab og -gevinst over Igbetiden.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT

RESULTATOPG@RELSEN

Resultatopggrelsen er artsopdelt.

Eksterne omkostninger
Eksterne omkostninger omfatter omkostninger til administration.

Andre finansielle indtaegter og gvrige finansielle omkostninger

Finansielle indtaegter og omkostninger omfatter renter, realiserede og urealiserede valutakurs-
fortjenester og -tab, realiserede og urealiserede fortjenester og -tab ved salg af andre veerdi-
papirer og aktieudbytte samt rentetillaeg og rentegodtggrelse under acontoskatteordningen.

Skat af arets resultat
Skat af arets resultat udger 22,0% af det regnskabsmaessige resultat korrigeret for ikke indkomst-
skattepligtige og ikke fradragsberettigede poster.

Skat af arets resultat er sammensat af den forventede skat af arets skattepligtige indkomst reguleret
for arets forskydning i udskudt skat. Z£ndring i udskudt skat som fglge af @ndring i skattesatser

indregnes i resultatopggrelsen.

Selskabet anvender acontoskatteordningen. Rentegodtggrelse og rentetilleeg er opfgrt under
skat af arets resultat.
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ANVENDT REGNSKABSPRAKSIS, FORTSAT

BALANCEN

Balancen er opstillet i kontoform.

AKTIVER

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der sadvanligvis svarer til nominel vaerdi. Vaerdien
reduceres med nedskrivning til imgdegaelse af forventede tab efter en individuel vurdering.

Vardipapirer

Verdipapirer indregnet under omsaetningsaktiver males til dagsveerdi pa balancedagen.
Realiserede og urealiserede kursavancer og -tab og aktieudbytte er indregnet i resultatopggrelsen
under henholdsvis andre finansielle indtaegter og gvrige finansielle omkostninger.

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som en saerskilt post under egenkapitalen.

Hensaettelser til udskudt skat

Udskudt skat males efter den balanceorienterede geeldsmetode. Der er hensat til udskudt skat
med 22% af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser. Skattevardien af fremfgrselsberettigede skattemaessige underskud indgar i
opgerelsen af den udskudte skat, safremt det er sandsynligt, at underskuddene kan udnyttes.

Udskudte skatteaktiver males til nettorealisationsveerdi, hvorved de indregnes med den vaerdi, som
de forventes at blive udnyttet med i en overskuelig fremtid, enten ved udligning i skat af fremtidig

indtjening eller ved modregning i udskudte skatteforpligtelser.

Udskudte skatteaktiver, som forventes at kunne anvendes, er indregnet til den vaerdi, som disse
matte forventes at kunne realiseres til.

Galdsforpligtelser
Gaeldsforpligtelser i gvrigt er malt til amortiseret kostpris svarende til nominel vaerdi.
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RESULTATOPG@RELSE
1. JANUAR - 31. DECEMBER 2019

Note

Andre eksterne omkostninger
RESULTAT AF PRIMZR DRIFT

Andre finansielle indtaegter
@vrige finansielle omkostninger

ORDINZRT RESULTAT F@R SKAT
Skat af arets resultat

ARETS RESULTAT

RESULTATDISPONERING

Arets resultat foreslas disponeret saledes:

Overfgrt resultat
Forslag til udbytte for regnskabsaret

ARETS RESULTAT

2019

-96.821

-96.821

1.266.436

-3.292

1.166.323

-197.186

969.137

969.137
0

969.137

2018

-80.545

-80.545

74.503

-280.312

-286.354

0

-286.354

-286.354
0

-286.354
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BALANCE PR. 31. DECEMBER 2019
AKTIVER

Note

2 Selskabsskat
Andre tilgodehavender
TILGODEHAVENDER
VZARDIPAPIRER

LIKVIDE BEHOLDNINGER

OMSATNINGSAKTIVER

AKTIVER I ALT

31/12 2019

35.766

35.766

4.807.874

50.887

4.894.527

4.894.527

31/12 2018

45.369

20.953

_ 66322

3.645.491

11.448

3723261

3.723.261
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BALANCE PR. 31. DECEMBER 2019
PASSIVER

Note

Virksomhedskapital

Overfgrt overskud

Forslag til udbytte for regnskabsaret
EGENKAPITAL

Leverandgrer af varer og tjenesteydelser
Selskabsskat

Anden gzld

KORTFRISTEDE GALDSFORPLIGTELSER

GALDSFORPLIGTELSER

PASSIVER | ALT

Personaleomkostninger

31/12 2019

200.000
4.203.704
0

4.403.704

14.000
153.955

322.868

490.823

490.823

4.894.527

10

31/12 2018

200.000
3.234.567
0

3.434.567

14.000
0

274.694

288.694

288.694

_3723261
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EGENKAPITALOPG@RELSE

Egenkapital pr. 1/1 2018
Udloddet udbytte
Overfgrt via resultatdisponeringen

Egenkapital pr. 1/1 2019
Udloddet udbytte
Overfgrt via resultatdisponeringen

Egenkapital pr. 31/12 2019

Virksom- Overfgrt Foreslaet

hedskapital resultat udbytte I alt
200.000 3.520.921 0 3.720.921

0 0 0 0

0 -286.354 0 -286.354

200.000 3.234.567 0 3.434.567

0 0 0 0

0 969.137 0 969.137

200.000 4.203.704 0 4.403.704

11
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NOTER 12

1 Personaleomkostninger

Selskabet har ikke haft ansatte i regnskabsaret.

2 Selskabsskat og udskudt skat

Ifglge resul-

Selskabsskat ~ Udskudt skat tatopggrelsen 2018
Skyldig pr. 1/1 2019 -45.369 0
Afregnet i aret 45.369
Betalt acontoskat -30.000
Betalt udbytteskat -13.231
Skat af arets resultat 197.186 0 197.186 0
SKYLDIG PR. 31/12 2019 153.955 0

SKAT AF ARETS RESULTAT 197.186 0
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 ========================= ============================ ================ ===================================================================================================== 
  Time                      Name                         IP               Activity                                                                                             
 ========================= ============================ ================ ===================================================================================================== 
  2020-05-11 11:00:31 UTC   Simone Møller Espersen       93.165.132.116   The document was created                                                                             
  2020-05-11 11:00:33 UTC   Simone Møller Espersen       93.165.132.116   A signing link was activated for "Birgit Lilian Andreasen"                                           
  2020-05-11 11:00:33 UTC   Simone Møller Espersen       93.165.132.116   A signing link was activated for "Vibeke Düring Reyes Jensen"                                        
  2020-05-11 11:01:12 UTC   Simone Møller Espersen                        A signing request email was sent to "Birgit Lilian Andreasen" at "delta2@business.tele.dk"           
  2020-05-11 12:15:09 UTC   Birgit Lilian Andreasen      77.241.129.21    The signing request email was opened by the signer                                                   
  2020-05-11 12:16:02 UTC   Birgit Lilian Andreasen      77.241.129.21    The signing request email was opened by the signer                                                   
  2020-05-11 13:59:20 UTC   Birgit Lilian Andreasen      77.241.129.21    The signing request email was opened by the signer                                                   
  2020-05-11 17:55:14 UTC   Birgit Lilian Andreasen      77.241.129.21    The signing request email was opened by the signer                                                   
  2020-05-12 10:01:21 UTC   Birgit Lilian Andreasen      77.241.129.21    The signing request email was opened by the signer                                                   
  2020-05-12 10:56:32 UTC   Birgit Lilian Andreasen      77.241.129.21    The signing request email was opened by the signer                                                   
  2020-05-12 12:01:29 UTC   Simone Møller Espersen       93.165.132.116   A signing request email was sent to "Birgit Lilian Andreasen" at "delta2@business.tele.dk"           
  2020-05-13 08:32:48 UTC   Birgit Lilian Andreasen      77.241.128.241   The signing request email was opened by the signer                                                   
  2020-05-14 05:44:49 UTC   Simone Møller Espersen       93.165.132.116   A signing request email was sent to "Birgit Lilian Andreasen" at "delta2@business.tele.dk"           
  2020-05-14 08:09:23 UTC   Birgit Lilian Andreasen      77.241.128.241   The signing request email was opened by the signer                                                   
  2020-05-14 08:10:43 UTC   Birgit Lilian Andreasen      77.241.128.241   The signing request email was opened by the signer                                                   
  2020-05-16 09:01:04 UTC   Penneo system                                 A signing request reminder email was sent to "Birgit Lilian Andreasen" at "delta2@business.tele.dk"  
  2020-05-16 11:55:25 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-16 11:56:14 UTC   Birgit Lilian Andreasen      83.89.92.68      The document was viewed by the signer                                                                
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 11:56:33 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-16 12:01:15 UTC   Birgit Lilian Andreasen      83.89.92.68      The signer signed the document as statsautoriseret revisor, direktør, dirigent                       
  2020-05-16 12:02:05 UTC   Simone Møller Espersen                        A signing request email was sent to "Vibeke Düring Reyes Jensen" at "vd@inforevision.dk"             
  2020-05-16 12:06:55 UTC   Vibeke Düring Reyes Jensen   2.106.54.234     The document was viewed by the signer                                                                
  2020-05-16 12:06:58 UTC   Vibeke Düring Reyes Jensen   2.106.54.234     The signing request email was opened by the signer                                                   
  2020-05-16 12:07:14 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:14 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:15 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:15 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:15 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:15 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:15 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:18 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:23 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:32 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:33 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:33 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:33 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:33 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:07:33 UTC   Penneo system                2.106.54.234     The document was viewed                                                                              
  2020-05-16 12:08:32 UTC   Vibeke Düring Reyes Jensen   2.106.54.234     The signer signed the document as statsautoriseret revisor, direktør, dirigent                       
  2020-05-16 12:09:06 UTC   Simone Møller Espersen                        A signing request email was sent to "Birgit Lilian Andreasen" at "delta2@business.tele.dk"           
  2020-05-16 13:33:43 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 13:34:27 UTC   Birgit Lilian Andreasen      77.241.137.116   The document was viewed by the signer                                                                
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 13:34:46 UTC   Penneo system                77.241.137.116   The document was viewed                                                                              
  2020-05-16 19:39:38 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 19:39:39 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 19:39:48 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 19:39:55 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 19:39:58 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 19:40:00 UTC   Birgit Lilian Andreasen      77.241.137.116   The signing request email was opened by the signer                                                   
  2020-05-16 19:46:27 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-16 19:46:49 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-18 07:05:03 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-18 07:05:16 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-18 07:05:17 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-18 07:05:19 UTC   Birgit Lilian Andreasen      83.89.92.68      The signing request email was opened by the signer                                                   
  2020-05-18 07:05:29 UTC   Birgit Lilian Andreasen      83.89.92.68      The document was viewed by the signer                                                                
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:31 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:32 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:32 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:05:32 UTC   Penneo system                83.89.92.68      The document was viewed                                                                              
  2020-05-18 07:10:45 UTC   Penneo system                83.89.92.68      The document signing process was completed                                                           
  2020-05-18 07:10:45 UTC   Birgit Lilian Andreasen      83.89.92.68      The signer signed the document as statsautoriseret revisor, direktør, dirigent                       
 ========================= ============================ ================ ===================================================================================================== 
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