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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2019 for
FASTRUP HOLDING ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
maessig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hinnerup, den 12. juni 2020
Hinnerup, 12 June 2020

Direktion
Managing Director

Lars Fastrup

Today, the managing director has presented the
annual report of FASTRUP HOLDING ApS for
the financial year 1 January - 31 December 2019.

The has
accordance with the Danish Financial Statements

Act.

annual report been presented in

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2019 and of the company’s results of
activities in the financial year 1 January — 31

December 2019.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Den uathaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i FASTRUP HOLDING ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for FASTRUP HOLDING ApS for regnskabs-
aret 1. januar - 31. december 2019, der omfatter
anvendt regnskabspraksis, resultatopgerelse, ba-
lance, egenkapitalopgerelse og noter. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2019 samt af resultatet af selska-
bets aktiviteter for regnskabséret 1. januar - 31.
december 2019 1 overensstemmelse med arsregn-
skabsloven.

To the shareholders of FASTRUP HOLDING
ApS

Opinion

We have performed an extended review of the
financial statements of FASTRUP HOLDING ApS
for the financial year 1 January to 31 December
2019, which comprise accounting policies, income
statement, statement of financial position,
statement of changes in equity and notes. The
financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

Based on the work we have performed, we believe
that the
presentation of the assets, equity and liabilities,

financial statements give a fair
and financial position at 31 December 2019 and of
the results of the company's activities for the
financial year 1 January - 31 December 2019 in
accordance with the Danish Financial Statements

Act.
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Den uathaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter &rsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav
er nermere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vo-
res ovrige etiske forpligtelser i henhold til disse
regler og krav. Det er vores opfattelse, at det opna-
ede bevis er tilstraekkeligt og egnet som grundlag

for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Basis for opinion

We performed the extended review in accordance
with the standard from the Danish Business
Authority applicable to auditor's reports on small
enterprises and in accordance with the standard
from the Danish Institute of State Authorised
Public Accountants applicable to extended review
of financial statements prepared in accordance
with the Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the extended review
of the financial statements”. We are independent
of the company in accordance with international
ethics standards for accountants (IESBA's Code of
Ethics) and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
standards and requirements. We believe that the
evidence obtained is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that give a fair presentation in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management considers
necessary to prepare financial statements that are
free from material misstatement, whether due to
fraud or error.
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Den uathaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af &rsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette krever, at vi planlegger og ud-
forer handlinger med henblik pa at opna begranset
sikkerhed for vores konklusion om arsregnskabet
og derudover udforer specifikt kraevede suppleren-
de handlinger med henblik pa at opna yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestdr af forespergsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i1 virksomheden,
analytiske handlinger og de specifikt kreevede sup-
plerende handlinger samt vurdering af det opniede
bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

In preparing the financial statements, the
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting unless the management either intends
to liquidate the company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s responsibilities for the extended

review of the financial statements

Our responsibility is to express an opinion on the
financial statements. This requires that we plan
and perform our procedures with the purpose of
achieving moderate assurance as to our opinion on
the financial statements. Furthermore, it requires
that we perform particularly required additional
procedures with a view to achieving further
assurance as to our opinion.

An extended review

primarily comprising inquiries to the management

comprises procedures
and to other persons within the enterprise when
procedures, and the
particularly required additional procedures along

appropriate, analytical

with an assessment of the achieved evidence.

The scope of the procedures performed during an
extended review is less than in case of an audit,
and consequently, we do not express any audit

opinion on the financial statements.

Statement on the management commentary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion on the management
commentary.
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Den uathaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at lese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er 1 overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Odense, den 12. juni 2020
Odense, 12 June 2020

Revision & Rad

Statsautoriseret Revisionsaktieselskab

CVR-nr. 3692 33 18
Company reg. no. 36 92 33 18

Jan Grevelund

Statsautoriseret revisor

State Authorised Public Accountant
mne5260

In connection with our extended review the
financial statements, it is our responsibility to read
the management commentary and to consider
whether the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the extended review, or
whether it otherwise appears to contain material
misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that the management commentary is consistent
with the financial statements and that it has been
prepared in accordance with the requirements of
the Danish Financial Statement Acts. We did not
discover

any material misstatement in the

management commentary.
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Managing Director

Revision
Auditors

Dattervirksomhed

Subsidiary

FASTRUP HOLDING ApS

Ravskaervej 43, Seften

8382 Hinnerup

CVR-nr.: 2548 41 69

Company reg. no.

Stiftet: 1. juli 2000
Established: 1 July 2000

Hjemsted: Favrskov

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

19. regnskabsar
19th financial year

Lars Fastrup

Revision & Rad

Statsautoriseret Revisionsaktieselskab
Svendborgvej 83

5260 Odense S

FASTRUP SOFTWARE ApS, Aarhus
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar
bestéet af at besidde kapital og have interesser som
kapitalejer eller pd anden méde i andre virksom-
heder samt at drive handel og investering.

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 164.796 kr. mod
229.302 kr. sidste ar. Det ordinaere resultat efter
skat udger 504.188 kr. mod 240.830 kr. sidste éar.
Ledelsen anser arets resultat for tilfredsstillende.

Begivenheder efter regnskabsirets udleb

Der er efter regnskabsérets afslutning ikke ind-

The principal activities of the company
Like previous years, the principal activity is to
serve as a holding company and other related
activities.

Development in activities and financial matters

The gross profit for the year totals DKK 164.796
against DKK 229.302 last year. The results from
ordinary activities after tax totals DKK 504.188
against DKK 240.830 last year. Management
considers the net profit for the year satisfactory.

Events occurring after the end of the financial
year

No events have occurred after the balance sheet

truffet begivenheder, som veasentligt vil kunne pd- date which could significantly affect the
virke selskabets finansielle stilling. company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for FASTRUP HOLDING ApS er af
lagt 1 overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Resultatopgerelsen

Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsetning, an-
dre driftsindteegter samt eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Indteegter vedrerende tjenesteydelser, der omfatter
support og opdatering vedrerende solgte licenser,
indregnes lineert i takt med, at serviceydelserne
leveres.

Andre driftsindtegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, = herunder  fortjeneste  ved
ejendomsdrift samt salg af materielle anlaegsakti-

VET.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration m.v.

The annual report for FASTRUP HOLDING ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit
The gross profit comprises the net turnover, other
operating income and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Revenue from services, comprising support and
upgrade relating to licenses sold, is recognised on
a straight-line basis as the services are provided.

Other operating income comprise accounting items
of secondary nature in proportion to the principal
activities of the enterprise, including gains on
property management and disposal of tangible
fixed assets.

Other external costs comprise costs for admini-
stration etc.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anleegsaktiver.

Finansielle indtagter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter, udbytter, realiserede og urealiserede kurs-
gevinster og kurstab vedrerende vardipapirer,
amortisering af ldneomkostninger m.v. Finansielle
indteegter og omkostninger indregnes i resultatop-
gorelsen med de beleb, der vedrerer regnskabséret.
Indtegter af Kkapitalandele i tilknyttede
virksomheder

I resultatopgerelsen indregnes den forholdsmaessi-
ge andel af de enkelte tilknyttede virksomheders
resultat efter skat efter fuld eliminering af intern a-
vance eller tab.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og a@ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfoeres til posteringer direkte i egenkapita-

len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-
gen sambeskatning af koncernens danske virksom-
heder. Modervirksomheden er administrationssel-
skab for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets, respectively.

Financial income and expenses
Net dividends,
realised and unrealised capital gains and losses

financials comprise interest,
concerning securities, amortisation of mortgage
loans etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.

Results from equity investments in group
enterprises

After full elimination of intercompany profit or
loss, the equity investment in the individual group
enterprises are recognised in the profit and loss
account at a proportional share of the group
enterprises' results after tax.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish consolidated companies is paid to the tax
authorities by the company.
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Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeaessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Materielle anlzegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmeaessige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
adrettet som en @ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig.

Der foretages lineere afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti

der og restverdier:

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying
discontinued.

amount, the depreciation is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately when the useful lives of each individual
components differ.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:
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Anvendt regnskabspraksis

Accounting policies
Brugstid Restvaerdi
Useful life Residual value
Bygninger
Buildings 50 ar/years 29 %
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 ar/years 0%

Sméaktiver med en forventet levetid under 1 ar
indregnes i1 anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vardi pa salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtaegter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
i balancen til den forholdsmessige andel af virk-
somhedernes regnskabsmaessige indre vaerdi. Den-
ne opgeres efter modervirksomhedens regnskabs-
praksis med fradrag eller tilleg af urealiserede
koncerninterne avancer og tab samt med tilleeg el-
ler fradrag af resterende vaerdi af positiv eller ne-
gativ goodwill opgjort efter overtagelsesmetoden.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Equity investments in group enterprises
Equity investments in group enterprises are
recognised in the statement of financial position as
a proportional share of the enterprise’s equity
value. This is calculated on the basis of the
accounting policies of the parent less/plus
unrealised intercompany profits and losses, and
less/plus residual value of positive or negative
goodwill measured by applying the purchase

method.
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Anvendt regnskabspraksis
Accounting policies

Tilknyttede virksomheder med negativ regnskabs-
massig indre verdi indregnes uden veerdi, og et
eventuelt tilgodehavende hos disse virksomheder
nedskrives med modervirksomhedens andel af den
negative indre vaerdi i det omfang, tilgodehavendet
vurderes som uerholdeligt. Safremt den regnskabs-
massige negative indre veerdi overstiger tilgodeha-
vender, indregnes det resterende belgb under hen-
satte forpligtelser i det omfang, modervirksomhe-
den har en retlig eller faktisk forpligtelse til at
deekke disse virksomheders underbalance.

Nettoopskrivning af kapitalandele 1 tilknyttede
virksomheder overferes under egenkapitalen til re
serve for nettoopskrivning efter den indre veaerdis
metode i det omfang, den regnskabsmeessige veerdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden god
kendelsen af neervarende arsrapport, bindes ikke
pa opskrivningsreserven. Reserven reguleres med
tilknyttede

andre  egenkapitalbevegelser i

virksomheder.

Nedskrivning pa anlaegsaktiver

Den regnskabsmeessige verdi af sdvel materielle
anlegsaktiver samt kapitalandele i tilknyttede virk-
somheder vurderes arligt for indikationer pa verdi-
forringelse, ud over det som udtrykkes ved afskriv-
ning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvardien, safremt denne er
lavere end den regnskabsmaessige verdi.

Group enterprises
recognised at no value and, to the extent they are

with negative equity are

considered irrevocable, amounts owed by these
companies are made subject to impairment by the
parent’s share of the equity. If the negative equity
exceeds the receivables, the residual amount is
recognised under liability provisions to the extent
that the parent has a legal or actual liability to
cover the negative equity of these subsidiaries.

To the extent the equity exceeds the cost, the net

revaluation of equity investments in group
enterprises are transferred to the reserve under
equity for net revaluation according to the equity
method. Dividends

expected to be adopted before the approval of this

from group enterprises
annual report are not subject to a limitation of the
revaluation reserve. The reserve is adjusted by

other equity movements in group enterprises.

Impairment loss relating to non-current assets
The book values of tangible fixed assets as well as
equity investments in subsidiaries are subject to
annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Som genindvindingsvardi anvendes den hgjeste
veerdi af nettosalgspris og kapitalverdi. Kapital-
vaerdien opgeres som nutidsvaerdien af de forven-
tede nettopengestromme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestr.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pé at imedega forventede tab.

Vardipapirer og kapitalandele

Veardipapirer og kapitalandele, der er indregnet
under omsatningsaktiver, males til dagsverdi
(berskurs) pa balancedagen.

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen-
geinstitutter.

Egenkapital

Reserve for nettoopskrivning efter den indre
veerdis metode

Reserve for nettoopskrivning efter indre veerdis
metode omfatter nettoopskrivning af kapitalandele
i tilknyttede virksomheder i forhold til kostpris.

Reserven kan elimineres ved underskud, realisa
tion af kapitalandele eller endring i regnskabs
messige skon.

Reserven kan ikke indregnes med et negativt be
lob.

The recoverable amount is equal to the value of
the net selling price or the value in use, whichever
is higher. The value in use is determined as the
present value of the expected net cash flow
derived from the use of the asset or group of
assets.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Financial instruments and equity investments
Financial instruments and equity investments
recognised as current assets are measured at fair

value on the reporting date.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Equity

Reserve for net revaluation according to the
equity method

Reserves for net revaluation as per the equity
method comprise net revaluation of equity

investments in subsidiaries in proportion to cost.

The reserve may be eliminated in the event of

losses, realisation of equity investments, or

changes in the accounting estimates.

The reserve cannot be recognised by a negative
amount.
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Anvendt regnskabspraksis
Accounting policies

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet
for vedtagelse pa den ordinzre generalforsamling
(deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg
nes pd grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmassig og skattemessig
verdi af aktiver og forpligtelser opgjort pé grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gealdsforpligtelser
Geeldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Periodeafgraensningsposter

Under periodeafgraensningsposter indregnes mod
tagne betalinger vedrerende indtagter i de efterfol
gende ar.

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.
Proposed dividend is recognised as a liability at
the time of approval by the annual general meeting
(time of declaration).

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions

Liabilities other than provisions are measured at
amortised cost which usually corresponds to the
nominal value.

Accruals and deferred income

Payments received concerning future income are
recognised under accruals and deferred income.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2019 2018
Note kr. kr.
Bruttofortjeneste
Gross profit 164.796 229.302
Af- og nedskrivninger af materielle anlaeegsaktiver
Depreciation and impairment of property, land, and equipment -22.896 -22.896
Resultat for finansielle poster
Profit before net financials 141.900 206.406
Indtaegter af kapitalandele i tilknyttede virksomheder
Income from equity investments in group enterprises 279.533 161.501
Andre finansielle indtaegter fra tilknyttede virksomheder
Other financial income from group enterprises 0 995
Andre finansielle indtaegter
Other financial income 166.286 54.354
1 @vrige finansielle omkostninger
Other financial costs -10.789 -153.218
Resultat for skat
Pre-tax net profit or loss 576.930 270.038
2 Skat af érets resultat
Tax on net profit or loss for the year -72.742 -29.208
Arets resultat
Net profit or loss for the year 504.188 240.830
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Reserve for nettoopskrivning efter den indre veerdis metode
Reserves for net revaluation according to the equity method 29.533 145.386
Udbytte for regnskabsaret
Dividend for the financial year 110.600 108.000
Overfores til overfort resultat
Transferred to retained earnings 364.055 0
Disponeret fra overfert resultat
Allocated from retained earnings 0 -12.556
Disponeret i alt
Total allocations and transfers 504.188 240.830
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.
Aktiver
Assets
2019 2018
Note kr. kr.
Anlzgsaktiver
Non-current assets
3 Grunde og bygninger
Property 1.446.484 1.469.380
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 1.446.484 1.469.380
4 Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises 474919 195.386
Finansielle anleegsaktiver i alt
Total investments 474919 195.386
Anlaegsaktiver i alt
Total non-current assets 1.921.403 1.664.766
Omsztningsaktiver
Current assets
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 239.592 174.876
Tilgodehavender i alt
Total receivables 239.592 174.876
Andre vardipapirer og kapitalandele
Other financial instruments and equity investments 1.623.699 1.475.869
Verdipapirer i alt
Total financial instruments 1.623.699 1.475.869
Likvide beholdninger
Cash on hand and demand deposits 447.296 520.588
Omsatningsaktiver i alt
Total current assets 2.310.587 2.171.333
Aktiver i alt
Total assets 4.231.990 3.836.099
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2019 2018
Note kr. kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 125.000 125.000
Reserve for nettoopskrivning efter den indre veerdis metode
Reserve for net revaluation according to the equity method 174.919 145.386
Overfort resultat
Retained earnings 2.763.242 2.399.187
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 110.600 108.000
Egenkapital i alt
Total equity 3.173.761 2.7717.573
Gealdsforpligtelser
Liabilities other than provisions
Geld til realkreditinstitutter
Mortgage loans 857.608 898.701
5 Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 857.608 898.701
FASTRUP HOLDING ApS - Arsrapport for 2019 17

Annual report 2019



Balance 31. december

Statement of financial position at 31 December

All amounts in DKK.
Passiver
Equity and liabilities
2019 2018
Note kr. kr.
5 Kortfristet del af langfristet gaeld
Current portion of long term payables 39.255 39.102
Leveranderer af varer og tjenesteydelser
Trade payables 12.500 12.500
Selskabsskat
Income tax payable 54.242 5.599
Anden geld
Other payables 23.624 23.624
Periodeafgransningsposter
Accruals and deferred income 71.000 79.000
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 200.621 159.825
Gezldsforpligtelser i alt
Total liabilities other than provisions 1.058.229 1.058.526
Passiver i alt
Total equity and liabilities 4.231.990 3.836.099
6 Eventualposter
Contingencies
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Reserve for net-
toopskrivning

Foreslaet udbyt-

Virksomheds-  efter den indre Overfort te for regnskabs-
kapital  verdis metode resultat aret I alt
Reserve for net
revaluation Proposed dividend
according to the for the financial
Contributed capital equity method  Retained earnings year Total
kr. kr. kr. kr. kr.
Egenkapital 1.
januar 2019
Equity 1 January
2019 125.000 145.386 2.399.187 108.000 2.777.573
Udloddet
udbytte
Distributed
dividend 0 0 0 -108.000 -108.000
Resultatandel
Share of profit or
loss 0 29.533 364.055 110.600 504.188
125.000 174.919 2.763.242 110.600 3.173.761
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Noter

Notes
All amounts in DKK.
2019 2018
kr. kr.
1.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 371 0
Andre finansielle omkostninger
Other financial costs 10.418 153.218
10.789 153.218
2.  Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 72.924 29.207
Regulering af tidligere ars skat
Adjustment of tax for previous years -182 1
72.742 29.208
3.  Grunde og bygninger
Property
Kostpris 1. januar 2019
Cost I January 2019 1.616.299 1.616.299
Kostpris 31. december 2019
Cost 31 December 2019 1.616.299 1.616.299
Af- og nedskrivninger 1. januar 2019
Depreciation and writedown 1 January 2019 -146.919 -124.023
Arets afskrivninger
Amortisation and depreciation for the year -22.896 -22.896
Af- og nedskrivninger 31. december 2019
Depreciation and writedown 31 December 2019 -169.815 -146.919
Regnskabsmaessig veerdi 31. december 2019
Carrying amount, 31 December 2019 1.446.484 1.469.380
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Noter
Notes

All amounts in DKK.

4.  Kapitalandele i tilknyttede virksomheder
Equity investments in group enterprises

Kostpris 1. januar 2019
Cost 1 January 2019

Kostpris 31. december 2019
Cost 31 December 2019

Opskrivninger 1. januar 2019

Revaluations, opening balance 1 January 2019

Arets resultat for afskrivninger pa goodwill

Net profit or loss for the year before amortisation of goodwill

Opskrivninger 31. december 2019
Revaluation 31 December 2019

Regnskabsmaessig veerdi 31. december 2019
Carrying amount, 31 December 2019

31/12 2019 31/12 2018
kr. kr.

50.000 50.000
50.000 50.000
145.386 -16.115
279.533 161.501
424.919 145.386
474.919 195.386

Hovedtallene for virksomhederne ifelge de seneste godkendte arsrapporter
Financial highlights for the enterprises according to the latest approved annual reports

Egenkapital  Arets resultat

Ejerandel kr. kr.

Results for the

Equity Equity year

interest DKK DKK

FASTRUP SOFTWARE ApS, Aarhus 100 % 474.919 279.533
474.919 279.533
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Noter
Notes

All amounts in DKK.

5.  Geldsforpligtelser

Liabilities other than

provision
Kortfristet Langfristet
del af lang- geeld Restgeeld
Geld i alt fristet geeld 31/12 2019 efter 5 ar
31/12 2019 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2019 payables 31 Dec 2019 5 years
kr. kr. kr. kr.
Geeld til
realkreditinstitutter
Mortgage loans 896.863 39.255 857.608 713.925
896.863 39.255 857.608 713.925
Eventualposter
Contingencies
Sambeskatning

Joint taxation

Selskabet er administrationsselskab i1 den nationale sambeskatning og hefter ubegranset og solida-
risk med de agvrige sambeskattede selskaber for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of

Jjoint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, to

pay the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Den samlede skyldige skat i sambeskatningen udger 54 t.kr.

The liability relating to obligations in connection with withholding tax on dividends, interest and royalties

represents an estimated maximum of DKK 54 thousand.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.
Any subsequent adjustments of corporate taxes or withholding taxes, etc., may result in changes in the

company's liabilities.
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