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Ledelsespåtegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt årsrapporten for Baltic Control A/S
for regnskabsåret 1. juni 2019 - 31. maj 2020.

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Baltic Control A/S for the financial
year 1 June 2019 - 31 May 2020.

Årsrapporten aflægges i overensstemmelse
med årsregnskabsloven.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

Det er vores opfattelse, at årsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. maj 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsåret 1. juni 2019 - 31. maj 2020.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 May 2020 and of the results of
the Company's operations for the financial year
1 June 2019 - 31 May 2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegø-
relse for de forhold, beretningen omhandler.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

Årsrapporten indstilles til generalforsamlingens
godkendelse.

We recommend that the annual report be
approved at the annual general meeting.

Aarhus, den 11. december 2020
Aarhus, 11 December 2020
Direktion:/Executive Board:

Martin Engstrøm Pedersen
direktør

Bestyrelse/Board of Directors:

Karina Engström Nielsen
formand/Chairman

Martin Engstrøm Pedersen Nicolai Andreas Clausen
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Til kapitalejeren i Baltic Control A/S To the shareholder of Baltic Control A/S

Konklusion Opinion

Vi har revideret årsregnskabet for Baltic Control
A/S for regnskabsåret 1. juni 2019 - 31. maj
2020, der omfatter resultatopgørelse, balance,
egenkapitalopgørelse og noter, herunder an-
vendt regnskabspraksis. Årsregnskabet udarbej-
des efter årsregnskabsloven.

We have audited the financial statements of
Baltic Control A/S for the financial year 1 June
2019 - 31 May 2020,  which comprise income
statement, balance sheet, statement of changes
in equity and notes, including accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Det er vores opfattelse, at årsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. maj 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsåret 1. juni 2019 - 31. maj 2020 i over-
ensstemmelse med årsregnskabsloven.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 May 2020 and of the results of
the Company's operations for the financial year
1 June 2019 - 31 May 2020 in accordance with
the Danish Financial Statements Act.

Grundlag for konklusion Basis for opinion

Vi har udført vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gældende i Danmark.
Vores ansvar ifølge disse standarder og krav er
nærmere beskrevet i revisionspåtegningens
afsnit "Revisors ansvar for revisionen af års-
regnskabet". Det er vores opfattelse, at det
opnåede revisionsbevis er tilstrækkeligt og eg-
net som grundlag for vores konklusion.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Uafhængighed Independence

Vi er uafhængige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er gældende i Danmark, ligesom vi har
opfyldt vores øvrige etiske forpligtelser i hen-
hold til disse regler og krav.

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Ledelsens ansvar for årsregnskabet Management's responsibilities for the financial
statements

Ledelsen har ansvaret for udarbejdelsen af et
årsregnskab, der giver et retvisende billede i
overensstemmelse med årsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nødvendig for at
udarbejde et årsregnskab uden væsentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

Ved udarbejdelsen af årsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsætte driften; at oplyse om forhold
vedrørende fortsat drift, hvor dette er relevant;
samt at udarbejde årsregnskabet på grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gøre dette.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Revisors ansvar for revisionen af
årsregnskabet

Auditor's responsibilities for the audit of the
financial statements

Vores mål er at opnå høj grad af sikkerhed for,
om årsregnskabet som helhed er uden væsent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
påtegning med en konklusion. Høj grad af sik-
kerhed er et højt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udføres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gældende i Danmark, altid vil afdække væsentlig
fejlinformation, når sådan findes. Fejlinforma-
tioner kan opstå som følge af besvigelser eller
fejl og kan betragtes som væsentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse på de økonomiske
beslutninger, som regnskabsbrugerne træffer
på grundlag af årsregnskabet.

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

Som led i en revision, der udføres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gældende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

 Identificerer og vurderer vi risikoen for
væsentlig fejlinformation i årsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfører revisionshandlin-
ger som reaktion på disse risici samt opnår
revisionsbevis, der er tilstrækkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage væsent-
lig fejlinformation forårsaget af besvigelser
er højere end ved væsentlig fejlinformation
forårsaget af fejl, idet besvigelser kan om-
fatte sammensværgelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desættelse af intern kontrol.

 Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

 Opnår vi forståelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstændighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

 Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhængige revisors revisionspåtegning
Independent auditor's report

 Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmæssige skøn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

 Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

 Konkluderer vi, om ledelsens udarbejdelse
af årsregnskabet på grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der på grundlag af det opnåede
revisionsbevis er væsentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsætte driften. Hvis vi konklu-
derer, at der er en væsentlig usikkerhed,
skal vi i vores revisionspåtegning gøre
opmærksom på oplysninger herom i års-
regnskabet eller, hvis sådanne oplysninger
ikke er tilstrækkelige, modificere vores kon-
klusion. Vores konklusion er baseret på det
revisionsbevis, der er opnået frem til dato-
en for vores revisionspåtegning. Fremtidige
begivenheder eller forhold kan dog med-
føre, at selskabet ikke længere kan fortsæt-
te driften.

 Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

 Tager vi stilling til den samlede præsenta-
tion, struktur og indhold af årsregnskabet,
herunder noteoplysningerne, samt om års-
regnskabet afspejler de underliggende
transaktioner og begivenheder på en sådan
måde, at der gives et retvisende billede
heraf.

 Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

Vi kommunikerer med den øverste ledelse om
bl.a. det planlagte omfang og den tidsmæssige
placering af revisionen samt betydelige revisi-
onsmæssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Udtalelse om ledelsesberetningen Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen. Management is responsible for the
Management's review.

Vores konklusion om årsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

I tilknytning til vores revision af årsregnskabet
er det vores ansvar at læse ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er væsentligt inkonsistent med årsregn-
skabet eller vores viden opnået ved revisionen
eller på anden måde synes at indeholde væsent-
lig fejlinformation.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krævede oplys-
ninger i henhold til årsregnskabsloven.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Baseret på det udførte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med årsregnskabet og er udarbejdet
i overensstemmelse med årsregnskabslovens
krav. Vi har ikke fundet væsentlig fejlinforma-
tion i ledelsesberetningen.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.

Aarhus, den 11. december 2020
Aarhus, 11 December 2020
EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Henrik Pungvig Jensen
statsaut. revisor
State Authorised Public Accountant
mne24825
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name Baltic Control A/S
Adresse, postnr., by/Address, Postal code, City Sindalsvej 42 B, 8240 Risskov

CVR-nr./CVR no. 25 44 04 47
Stiftet/Established 27. april 2000/27 April 2000

Hjemstedskommune/Registered office Aarhus
Regnskabsår/Financial year 1. juni 2019 - 31. maj 2020

1 June 2019 - 31 May 2020

Bestyrelse/Board of Directors Karina Engström Nielsen, formand/Chairman

Martin Engstrøm Pedersen
Nicolai Andreas Clausen

Direktion/Executive Board Martin Engstrøm Pedersen, direktør

Revision/Auditors EY Godkendt Revisionspartnerselskab 
Værkmestergade 25, Postboks 330, 8100 Aarhus C

Beretning
Management commentary

Virksomhedens væsentligste aktiviteter Business review

Selskabets væsentligste aktivitet er at drive
kontrolvirksomhed, inspektion, prøvetagning,
handel, shipping, agenturvirksomhed, pakhus-
virksomhed, laboratorievirksomhed, certifice-
ring, analysevirksomhed, speditions- og
transportvirksomhed og anden i forbindelse
hermed stående servicevirksomhed. Selskabet
kan som led i opfyldelsen af sit formål stifte og
erhverve interesser i andre selskaber.

The Company's principal activity is to provide
services in relation to control, inspection,
sampling, trade, shipping, agency, warehouse,
laboratory, certification, analysis, transport and
forwarding and other related services. For
purposes of meeting its object, the Company
may establish and acquire equity interests in
other companies.

Udvikling i aktiviteter og økonomiske forhold Financial review

Virksomhedens resultatopgørelse for 2019/20
udviser et overskud på 3.159 t.kr. mod et over-
skud på 2.725 t.kr. sidste år, og virksomhedens
balance pr. 31. maj 2020 udviser en egen-
kapital på 17.849 t.kr. 

The income statement for 2019/20 shows a
profit of DKK 3,159 thousand against a profit of
DKK 2,725 thousand last year, and the balance
sheet at 31 May 2020 shows equity of DKK 
17,849 thousand. 

Selskabet er pr. 1. juni 2019 fusioneret med
søsterselskabet A/S Baltic Control International
Ltd. Sammenligningstal er tilpasset i overens-
stemmelse med sammenlægningsmetoden.

At 1 June 2019, the Company merged with the
affiliated company Baltic Control International
Ltd. The comparative figures have been
restated in accordance with the uniting-of-
interests method.

Begivenheder efter balancedagen Events after the balance sheet date

Der er ikke efter balancedagen indtruffet
begivenheder af væsentlig betydning for
virksomhedens finansielle stilling.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Ledelsesberetning
Management's review

Forventet udvikling Outlook

Baltic Control A/S forventer en fortsat stigning
af aktiviteter, dog ikke i så høj en grad som først
antaget grundet Covid-19 situationen. Indtje-
ning bliver løbende forbedret via bl.a. imple-
mentering af nye dataplatforme, som ligeledes
gør os mere konkurrencedygtig i et competitiv
marked.

The Baltic Control A/S expects a continued
increase in activities, however, not to the same
extent as expected due to the COVID-19
situation. Earnings are continuously improved,
for instance through the implementation of data
platforms, which also add to our
competitiveness in a competitive market.
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Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Resultatopgørelse
Income statement

Note
Note DKK 2019/20 2018/19

Bruttofortjeneste
Gross profit

11.293.918 15.066.172

2 Personaleomkostninger
Staff costs

-7.960.668 -6.339.463

Af- og nedskrivninger af immaterielle og materielle
anlægsaktiver

Amortisation/depreciation and impairment of intangible assets and property,
plant and equipment

-232.868 -188.551

Andre driftsomkostninger
Other operating expenses

0 -94.533

Resultat før finansielle poster
Profit before net financials

3.100.382 8.443.625

Indtægter af kapitalandele i tilknyttede virksomheder
Income from investments in group enterprises

-1.049.582 -872.999

3 Finansielle indtægter
Financial income

3.281.712 1.992.667

4 Finansielle omkostninger
Financial expenses

-1.004.205 -5.000.273

Resultat før skat
Profit before tax

4.328.307 4.563.020

5 Skat af årets resultat
Tax for the year

-1.169.686 -1.837.767

Årets resultat
Profit for the year

3.158.621 2.725.253

Forslag til resultatdisponering
Recommended appropriation of profit
Foreslået udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

1.500.000 0

Reserve for nettoopskrivning efter indre værdis metode
Net revaluation reserve according to the equity method

-976.210 0

Overført resultat
Retained earnings

2.634.831 2.725.253

3.158.621 2.725.253
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Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Balance
Balance sheet

Note
Note DKK 2019/20 2018/19

AKTIVER
ASSETS
Anlægsaktiver
Fixed assets

6 Materielle anlægsaktiver
Property, plant and equipment
Andre anlæg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

486.280 345.955

Indretning af lejede lokaler
Leasehold improvements

377.074 454.895

863.354 800.850

7 Finansielle anlægsaktiver
Investments
Kapitalandele i dattervirksomheder
Investments in group enterprises

931.055 2.065.892

Kapitalandele i joint ventures
Investments in joint ventures

32.500 0

Deposita, finansielle anlægsaktiver
Deposits, investments

420.000 420.000

1.383.555 2.485.892

Anlægsaktiver i alt
Total fixed assets 2.246.909 3.286.742

Omsætningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser
Trade receivables

12.444.606 21.245.598

Igangværende arbejder for fremmed regning
Work in progess for third parties

2.615.941 973.893

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

6.110.195 3.717.151

Tilgodehavender hos associerede virksomheder
Receivables from associates

4.798.162 1.184.284

Udskudte skatteaktiver
Deferred tax assets

0 591.211

Andre tilgodehavender
Other receivables

24.056 389.248

Periodeafgrænsningsposter
Prepayments

463.491 175.054

26.456.451 28.276.439

Værdipapirer og kapitalandele
Securities and investments

468.850 1.192.400

Likvide beholdninger
Cash

8.903.169 3.730.915

Omsætningsaktiver i alt
Total non-fixed assets

35.828.470 33.199.754

AKTIVER I ALT
TOTAL ASSETS

38.075.379 36.486.496
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Balance
Balance sheet

Note
Note DKK 2019/20 2018/19

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

8 Aktiekapital
Share capital

2.000.000 2.000.000

Reserve for nettoopskrivning efter indre værdis metode
Net revaluation reserve according to the equity method

0 1.061.465

Overført resultat
Retained earnings

14.348.905 11.714.074

Foreslået udbytte
Dividend proposed

1.500.000 0

Egenkapital i alt
Total equity

17.848.905 14.775.539

Hensatte forpligtelser
Provisions
Udskudt skat
Deferred tax

72.600 0

Hensatte forpligtelser i alt
Total provisions

72.600 0

Gældsforpligtelser
Liabilities other than provisions
Kortfristede gældsforpligtelser
Current liabilities other than provisions
Gæld til banker
Bank debt

4.303.776 341.861

Leverandører af varer og tjenesteydelser
Trade payables

2.796.428 2.259.941

Gæld til tilknyttede virksomheder
Payables to group enterprises

7.892.591 13.847.127

Gæld til associerede virksomheder
Payables to associates

186.467 966.260

Skyldig selskabsskat
Corporation tax payable

2.665.098 2.167.704

Anden gæld
Other payables

2.309.514 2.128.064

20.153.874 21.710.957

Gældsforpligtelser i alt
Total liabilities other than provisions

20.153.874 21.710.957

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

38.075.379 36.486.496

1 Anvendt regnskabspraksis
Accounting policies

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

10 Sikkerhedsstillelser
Collateral

11 Nærtstående parter
Related parties
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Egenkapitalopgørelse
Statement of changes in equity

DKK
Aktiekapital
Share capital

Reserve for
nettoopskrivning

efter indre
værdis metode

Net revaluation
reserve according

to the equity
method

Overført resultat
Retained earnings

Foreslået
udbytte

Dividend proposed
I alt

Total

Egenkapital 1. juni 2018
Equity at 1 June 2018

2.000.000 1.061.465 8.988.821 0 12.050.286

Overført via resultatdisponering
Transfer through appropriation of profit

0 0 2.725.253 0 2.725.253

Egenkapital 1. juni 2019
Equity at 1 June 2019 2.000.000 1.061.465 11.714.074 0 14.775.539

Overført via resultatdisponering
Transfer through appropriation of profit

0 -976.210 2.634.831 1.500.000 3.158.621

Regulering af finansielle anlægsaktiver som følge af valutakursreguleringer
Adjustment of investments through forreign exchange adjustments

0 -85.255 0 0 -85.255

Egenkapital 31. maj 2020
Equity at 31 May 2020

2.000.000 0 14.348.905 1.500.000 17.848.905
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Årsrapporten for Baltic Control A/S for
2019/20 er aflagt i overensstemmelse med års-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

The annual report of Baltic Control A/S for
2019/20 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain provisions
applying to reporting class C entities.

I henhold til årsregnskabslovens § 110, stk. 1,
er der ikke udarbejdet koncernregnskab.

In accordance with section 110(1) of the Danish
Financial Statements Act, the Company has not
prepared consolidated financial statements.

Årsregnskabet er aflagt efter samme regn-
skabspraksis som sidste år.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Undladelse af pengestrømsopgørelse Omission of a cash flow statement

Med henvisning til ÅRL § 86, stk. 4, udarbejdes
ikke pengestrømsopgørelse for modervirksom-
heden, da modervirksomhedens pengestrømme
indgår i den samlede pengestrømsopgørelse for
koncernen.

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement is prepared for the parent company,
as its cash flows are reflected in the
consolidated cash flow statement.

Præsentationsvaluta Reporting currency

Årsregnskabet er aflagt i danske kroner (DKK). The financial statements are presented in
Danish kroner (DKK).

Koncerninterne
virksomhedssammenlægninger

Intra-group business combinations

For koncerninterne virksomhedssammenslut-
ninger, hvor de sammensluttede virksomheder
begge er underlagt samme modervirksomhed i
et koncernforhold, eller alle deltagende
virksomheder i øvrigt er underlagt den samme
interesses bestemmende indflydelse, anvendes
sammenlægningsmetoden.

Intra-group business combinations where the
combined entities are subordinate to the same
parent company in a group or all participating
entities are subordinate to the same controlling
interest are recognised in accordance with the
uniting-of-interests method.

Valutaomregning Foreign currency translation

Transaktioner i fremmed valuta omregnes ved
første indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstår mellem trans-
aktionsdagens kurs og kursen på betalingsda-
gen, indregnes i resultatopgørelsen som en
finansiel post.

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, gæld og andre monetære pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen på tidspunktet for tilgode-
havendets eller gældsforpligtelsens opståen
eller indregning i seneste årsregnskab indreg-
nes i resultatopgørelsen under finansielle ind-
tægter og omkostninger.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Udenlandske dattervirksomheder Foreign group entities

Udenlandske dattervirksomheder og associere-
de virksomheder anses for at være selvstændi-
ge enheder. Resultatopgørelserne omregnes til
en gennemsnitlig valutakurs for måneden, og
balanceposterne omregnes til balancedagens
valutakurser. Kursdifferencer, opstået ved
omregning af udenlandske dattervirksomheders
egenkapital ved årets begyndelse til balanceda-
gens valutakurser og ved omregning af resultat-
opgørelser fra gennemsnitskurser til balanceda-
gens valutakurser, indregnes direkte i egenkapi-
talen.

Foreign subsidiaries and associates are
considered separate entities. Items in such
entities' income statements are translated at an
average exchange rate for the month, and
balance sheet items are translated at closing
rates. Foreign exchange differences arising on
translation of the opening equity of foreign
subsidiaries to closing rates and on translation
of the income statements from average
exchange rates to closing rates are taken
directly to equity.

Resultatopgørelsen Income statement

Nettoomsætning Revenue

Serviceydelser indregnes i takt med udførelse af
den service, som kontrakten vedrører ved
anvendelse af produktionsmetoden, hvorved
nettoomsætningen svarer til salgsværdien af
årets udførte servicearbejde. Metoden
anvendes, når de samlede indtægter og
omkostninger på serviceydelsen og
færdiggørelsesgraden på balancedagen kan
opgøres pålideligt, og det er sandsynligt, at de
økonomiske fordelt, herunder betalinger, vil
tilgå selskabet. Som færdiggørelsesgrad
anvendes afholdte omkostninger i forhold til de
forventede samlede omkostninger på
serviceydelsen.

Services are recognised as performed under the
contract by using the percentage-of-completion
method according to which revenue
corresponds to the selling price of services
performed during the year. The method is
applied when total income and expenses
relating to the service and the stage of
completion at the balance sheet date can be
measured reliably, and when it is probable that
future economic benefits, including payments,
will flow to the Company. The stage of
completion is determined as cost incurred
relative to the expected total cost for the
individual service.

Licens- og royaltyindtægter indregnes over
aftaleperioden i overensstemmelse med afta-
lens indhold.

Licence and royalty income is recognised over
the term of the agreement in accordance with
the contents of the agreement.

Nettoomsætning måles til dagsværdien af det
aftalte vederlag ekskl. moms og afgifter opkræ-
vet på vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsætningen.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtægter og -omkostninger Other operating income and operating
expenses

Andre driftsindtægter og -omkostninger inde-
holder regnskabsposter af sekundær karakter i
forhold til virksomhedens hovedaktiviteter, her-
under fortjeneste eller tab ved salg af
anlægsaktiver.

Other operating income and operating expenses
comprise items of a secondary nature relative
to the Company's core activities, including gains
or losses on the sale of fixed assets.

Andre eksterne omkostninger Other external expenses

Andre eksterne omkostninger omfatter omkost-
ninger vedrørende virksomhedens primære akti-
vitet, der er afholdt i årets løb, herunder
omkostninger til distribution, salg, reklame,
administration, lokaler, tab på debitorer, ydel-
ser på operationelle leasingkontrakter m.v.

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Personaleomkostninger Staff costs

Personaleomkostninger omfatter løn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. I personaleomkostninger
er fratrukket modtagne godtgørelser fra offent-
lige myndigheder.

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Afskrivninger Depreciation

Afskrivninger omfatter afskrivninger på
materielle anlægsaktiver.

The item comprises depreciation of property,
plant and equipment.

Afskrivningsgrundlaget, der opgøres som kost-
prisen med fradrag af eventuel restværdi,
afskrives lineært over den forventede brugstid,
baseret på følgende vurdering af aktivernes for-
ventede brugstider:

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as
follows:

Andre anlæg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

3-7 år/years

Indretning af lejede lokaler
Leasehold improvements

10 år/years

Resultat af kapitalandele i dattervirksomheder Profit/loss from investments in subsidiaries

Efter den indre værdis metode indregnes en for-
holdsmæssig andel af resultat efter skat i de
underliggende virksomheder i resultatopgørel-
sen. Resultatandele efter skat i dattervirksom-
heder præsenteres i resultatopgørelsen som
særskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af koncern-
interne avancer/tab.

A proportionate share of the underlying
entities' profit/loss after tax is recognised in the
income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

15

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: L
1E

XK
-E

M
ZZ

U
-X

H
AL

W
-O

5Q
6S

-3
KV

EI
-5

ZE
O

K



Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtægter og omkostninger Financial income and expenses

Finansielle indtægter og omkostninger indreg-
nes i resultatopgørelsen med de beløb, der ved-
rører regnskabsåret. Finansielle poster omfat-
ter renteindtægter og -omkostninger samt til-
læg og godtgørelse under acontoskatteordnin-
gen m.v.

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Skat Tax

Skat af årets resultat omfatter aktuel skat af
årets forventede skattepligtige indkomst og
årets regulering af udskudt skat. Årets skat ind-
regnes i resultatopgørelsen med den del, der
kan henføres til årets resultat, og i egenkapita-
len med den del, som kan henføres til transak-
tioner indregnet i egenkapitalen.

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Sambeskattede selskaber med overskydende
skat godtgøres som minimum i henhold til de
gældende satser for rentegodtgørelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tillæg i henhold til de gældende satser for
rentetillæg til administrationsselskabet.

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balancen Balance sheet

Materielle anlægsaktiver Property, plant and equipment

Materielle anlægsaktiver måles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Fortjeneste eller tab opgøres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmæssige værdi på
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgørel-
sen under henholdsvis andre driftsindtægter og
andre driftsomkostninger.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Kapitalandele i dattervirksomheder Investments in subsidiaries

Kapitalandele i dattervirksomheder måles efter
den indre værdis metode.

Equity investments in subsidiaries and
associates are measured according to the
equity method.

Ved første indregning måles kapitalandele i dat-
tervirksomheder til kostpris, dvs. med tillæg af
transaktionsomkostninger. Kostprisen allokeres
i overensstemmelse med overtagelsesmetoden,
jf. anvendt regnskabspraksis for virksomheds-
sammenslutninger.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see the
accounting policies regarding business
combinations.

Kostprisen værdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tillæg af urealiserede
koncerninterne avancer/tab.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Konstaterede merværdier og eventuel goodwill i
forhold til den underliggende virksomheds regn-
skabsmæssige indre værdi amortiseres i over-
ensstemmelse med anvendt regnskabspraksis
for de aktiver og forpligtelser, som de kan hen-
føres til. Negativ goodwill indregnes i resultat-
opgørelsen.

Identified increases in value and goodwill, if any,
compared to the underlying entity's net asset
value are amortised in accordance with the
accounting policies for the assets and liabilities
to which they can be attributed. Negative
goodwill is recognised in the income statement.

Modtaget udbytte fradrages den regnskabs-
mæssige værdi.

Dividend received is deduced from the carrying
amount.

Kapitalandele i dattervirksomheder, der måles
til regnskabsmæssig indre værdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer på værdiforringelse.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Fortjeneste eller tab ved afhændelse af datter-
virksomheder og associerede virksomheder
opgøres som forskellen mellem afhændelses-
summen og den regnskabsmæssige værdi af
nettoaktiver på salgstidspunktet inkl. ikke-af-
skrevet goodwill samt forventede omkostninger
til salg eller afvikling. Fortjeneste eller tab  ind-
regnes i resultatopgørelsen under finansielle
poster.

Gains or losses on disposal of subsidiaries and
associates are made up as the difference
between the sales price and the carrying
amount of net assets at the date of disposal
including non-amortised goodwill and
anticipated costs of disposal. Gains or losses are
recognised in the income statement as financial
income or financial expenses.

Værdiforringelse af anlægsaktiver Impairment of fixed assets

Den regnskabsmæssige værdi af immaterielle
og materielle anlægsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomhe-
der vurderes årligt for indikationer på værdifor-
ringelse.

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is assessed for
impairment on an annual basis. 
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Foreligger der indikationer på værdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsværdien,
hvis denne er lavere end den regnskabsmæssige
værdi.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount). 

Som genindvindingsværdi anvendes den højeste
værdi af nettosalgspris og kapitalværdi. Kapital-
værdien opgøres som nutidsværdien af de for-
ventede nettopengestrømme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestrømme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Tidligere indregnede nedskrivninger tilbagefø-
res, når begrundelsen for nedskrivningen ikke
længere består. Nedskrivninger på goodwill til-
bageføres ikke.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Tilgodehavender Receivables

Tilgodehavender måles til amortiseret kostpris. Receivables are measured at amortised cost.

Der foretages nedskrivning til imødegåelse af
tab, hvor der vurderes at være indtruffet en
objektiv indikation på, at et tilgodehavende eller
en portefølje af tilgodehavender er værdiforrin-
get. Hvis der foreligger en objektiv indikation
på, at et individuelt tilgodehavende er værdifor-
ringet, foretages nedskrivning på individuelt
niveau.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation på værdiforringelse på indivi-
duelt niveau, vurderes på porteføljeniveau for
objektiv indikation for værdiforringelse. Porte-
føljerne baseres primært på debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
føljer, er fastsat baseret på historiske tabserfa-
ringer.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Nedskrivninger opgøres som forskellen mellem
den regnskabsmæssige værdi af tilgodehaven-
der og nutidsværdien af de forventede penge-
strømme, herunder realisationsværdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefølje.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangværende arbejder for fremmed regning Work in progess for third parties

Igangværende arbejder for fremmed regning
vedrørende serviceydelser måles til
salgsværdien af det udførte arbejde opgjort på
grundlag af færdiggørelsesgraden på
balancedagen og de samlede forventede
indtægter på det enkelte igangværende arbejde.
Færdiggørelsesgraden opgøres som andelen af
de afholdte omkostninger i forhold til
kontraktens forventede samlede omkostninger.
Når det er sandsynligt, at de samlede
kontraktsomkostninger vil overstige de samlede
indtægter på en kontrakt, indregnes det
forventede tab i resultatopgørelsen.

Contract work in progress regarding services is
measured at the selling price of the work
performed, which is measured by reference to
the stage of completion at the balance sheet
date and total expected income from the
relevant contract. The stage of completion is
determined as the share of the costs incurred
relative to the expected costs for the contract.
When it is probable that the total project costs
will exceed total income from a contract, the
expected loss is recognised in the income
statement.

Når salgsværdien ikke kan opgøres pålideligt,
måles salgsværdien til de medgåede
omkostninger eller en lavere
nettorealisationsværdi.

When the selling price cannot be determined
reliably, the selling price is measured at the
lower of costs incurred and net realisable value.

Modtagne acontobetalinger fragår i
salgsværdien. De enkelte kontrakter
klassificeres som tilgodehavender, når
nettoværdien er positiv, og som forpligtelser,
når nettoværdien er negativ.

Payments received on account are deducted
from the selling price. The individual contracts
are classified as receivables when the net value
is positive and as liabilities when the net value is
negative.

Omkostninger i forbindelse med salgsarbejde og
opnåelse af kontrakter indregnes i
resultatopgørelsen i takt med, at de afholdes.

Selling costs and costs incurred in securing
contracts are recognised in the income
statement as incurred.

Periodeafgrænsningsposter Prepayments

Periodeafgrænsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrørende efterfølgende regnskabsår.

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Værdipapirer og kapitalandele Securities and investments 

Værdipapirer og kapitalandele, der består af
børsnoterede aktier og obligationer, måles til
dagsværdi (børskurs) på balancedagen. Kapital-
andele, der ikke er optaget til handel på et
aktivt marked, måles til kostpris.

Securities and investments consisting in listed
shares and bonds are measured at fair value
(market price) at the balance sheet date.
Investments not admitted to trading on an
active market are measured at cost.

Likvider Cash

Likvider omfatter likvide beholdninger og kort-
fristede værdipapirer, som uden hindring kan
omsættes til likvide beholdninger, og hvorpå der
kun er ubetydelige risici for værdiændringer.

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital Equity

Reserve for nettoopskrivning efter den indre
værdis metode 

Reserve for net revaluation according to the
equity method 

Reserve for nettoopskrivning efter den indre
værdis metode omfatter nettoopskrivninger af
kapitalandele i dattervirksomheder og associe-
rede virksomheder i forhold til kostpris. Reser-
ven kan elimineres ved underskud, realisation af
kapitalandele eller ændring i regnskabsmæssige
skøn. Reserven kan ikke indregnes med et nega-
tivt beløb.

The net revaluation reserve according to the
equity method includes net revaluations of
investments in subsidiaries and associates relative
to cost. The reserve can be eliminated in case of
losses, realisation of investments or a change in
accounting estimates. The reserve cannot be
recognised at a negative amount.

Foreslået udbytte Proposed dividends

Foreslået udbytte indregnes som en forpligtelse
på tidspunktet for vedtagelse på den ordinære
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for året, vises
som en særskilt post under egenkapitalen.

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Selskabsskat Income taxes

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af årets skattepligtige indkomst, reguleret
for skat af tidligere års skattepligtige indkom-
ster samt betalte acontoskatter.

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Udskudt skat måles efter den balanceorientere-
de gældsmetode af alle midlertidige forskelle
mellem regnskabsmæssig og skattemæssig vær-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rørende skattemæssigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstået på anskaf-
felsestidspunktet uden at have indvirkning på
resultat eller skattepligtig indkomst. I de tilfæl-
de, hvor opgørelse af skatteværdien kan foreta-
ges efter forskellige beskatningsregler, måles
udskudt skat på grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.
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Baltic Control A/S
Årsrapport 2019/20

Annual report 2019/20

Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat måles på grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil være gældende, når den udskudte
skat forventes udløst som aktuel skat. Udskudte
skatteaktiver indregnes med den værdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. Ændring i udskudt skat
som følge af ændringer i skattesatser indregnes
i resultatopgørelsen.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Gæld til kreditinstitutter Payables to credit institutions

Gæld til kreditinstitutter indregnes ved låneop-
tagelsen til det modtagne provenu efter fradrag
af afholdte transaktionsomkostninger og måles
efterfølgende til amortiseret kostpris opgjort på
basis af den effektive rente. Låneomkostninger,
herunder kurstab indregnes som finansierings-
omkostninger i resultatopgørelsen over lånets
løbetid. 

Mortgage debt is recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, mortgage debt is measured at
amortised cost, using the effective interest rate
method. Borrowing costs, including capital
losses, are recognised as financing costs in the
income statement over the term of the loan.

Andre gældsforpligtelser Other payables

Andre gældsforpligtelser måles til nettorealisa-
tionsværdien. 

Other payables are measured at net realisable
value.
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Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

DKK 2019/20 2018/19

2 Personaleomkostninger
Staff costs
Lønninger
Wages/salaries

6.721.944 5.287.397

Pensioner
Pensions

773.427 445.505

Andre omkostninger til social sikring
Other social security costs

112.840 88.147

Andre personaleomkostninger
Other staff costs

352.457 518.414

7.960.668 6.339.463

Gennemsnitligt antal fuldtidsbeskæftigede
Average number of full-time employees

15 12

3 Finansielle indtægter
Financial income
Indtægter af andre kapitalandele, værdipapirer og tilgodehavender,

der er anlægsaktiver
Income from other investments, securities and receivables that are non-current assets

134.074 0

Renteindtægter fra tilknyttede virksomheder
Interest receivable, group entities

132.389 125.563

Renteindtægter fra associerede virksomheder
Interest receivable, associates

38.105 41.059

Andre finansielle indtægter
Other financial income

2.977.144 1.826.045

3.281.712 1.992.667

4 Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

321.325 419.682

Andre finansielle omkostninger
Other financial expenses

682.880 4.580.591

1.004.205 5.000.273

5 Skat af årets resultat
Tax for the year
Beregnet skat af årets skattepligtige indkomst
Estimated tax charge for the year

505.875 2.212.645

Årets regulering af udskudt skat
Deferred tax adjustments in the year

663.811 -374.878

1.169.686 1.837.767
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Årsrapport 2019/20
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Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

6 Materielle anlægsaktiver
Property, plant and equipment

DKK

Andre anlæg,
driftsmateriel og

inventar
Fixtures and

fittings, other plant
and equipment

Indretning af
lejede lokaler

Leasehold
improvements

I alt
Total

Kostpris 1. juni 2019
Cost at 1 June 2019

912.532 919.159 1.831.691

Tilgange
Additions

295.372 0 295.372

Afgange
Disposals

-238.168 0 -238.168

Kostpris 31. maj 2020
Cost at 31 May 2020

969.736 919.159 1.888.895

Af- og nedskrivninger 1. juni 2019
Impairment losses and depreciation at 1 June 2019

566.577 464.264 1.030.841

Afskrivninger
Depreciation

155.047 77.821 232.868

Tilbageførsel af akkumulerede af- og
nedskrivninger på afhændede aktiver

Reversal of accumulated depreciation and impairment of assets
disposed

-238.168 0 -238.168

Af- og nedskrivninger 31. maj 2020
Impairment losses and depreciation at 31 May 2020

483.456 542.085 1.025.541

Regnskabsmæssig værdi 31. maj 2020
Carrying amount at 31 May 2020

486.280 377.074 863.354

Afskrives over/Depreciated over 3-7 år/years 10 år/years
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Årsregnskab 1. juni 2019 - 31. maj 2020
Financial statements 1 June 2019 - 31 May 2020

Noter
Notes to the financial statements

7 Finansielle anlægsaktiver
Investments

DKK

Kapitalandele i
dattervirksom-

heder
Investments in

group enterprises

Kapitalandele i
joint ventures

Investments in joint
ventures

Deposita,
finansielle

anlægsaktiver
Deposits,

investments
I alt

Total

Kostpris 1. juni 2019
Cost at 1 June 2019

1.001.342 0 420.000 1.421.342

Tilgange
Additions

0 32.500 0 32.500

Kostpris 31. maj 2020
Cost at 31 May 2020

1.001.342 32.500 420.000 1.453.842

Værdireguleringer 1. juni 2019
Value adjustments at 1 June 2019

1.064.550 0 0 1.064.550

Årets resultat
Profit/loss for the year

-1.049.582 0 0 -1.049.582

Årets værdireguleringer
Value adjustments for the year

-85.255 0 0 -85.255

Værdireguleringer
31. maj 2020

Value adjustments at 31 May 2020
-70.287 0 0 -70.287

Regnskabsmæssig værdi
31. maj 2020

Carrying amount at 31 May 2020
931.055 32.500 420.000 1.383.555

Navn
Name

Hjemsted
Domicile

Ejerandel
Interest

Dattervirksomheder
Subsidiaries

Baltic Control India PVT. Ltd. India  %100,00
Baltic Control International Ltd. UK UK  %100,00
Baltic Control North America Inc. USA  %100,00
Baltic Control Singapore PTE. Ltd. Singapore  %100,00
Baltic Control Inspection Services (U) Ltd. Uganda  %100,00
Baltic Control Myanmar Myanmar  %100,00
Baltic Control Afghanistan Ltd. Afghanistan  %55,00
M/S Vejebro Pakistan (PVT) Ltd. Pakistan  %55,00

Udenlandske enheder i Myanmar, Panama,
Afghanstand og Pakistan er ikke indregnet, da
de er uvæsentlige både individuelt og samlet
set.

Foreign entities in Myanmar, Panama,
Afghanistan and Pakistan are not recognised as
they are immaterial individually and in the
aggregate.

De udenlandske enheder i Indien, England , USA
og Singapore har forskellige regnskabs-
afslutninger i forhold til moderselskabet, dog
inden for grænsen på 3 måneder.

The balance sheet dates of the foreign entities
in India, the UK, USA and Singapore vary from
that of the parent company, however, within
the three-month limit.
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Noter
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7 Finansielle anlægsaktiver (fortsat)
Investments (continued)

Navn
Name

Hjemsted
Domicile

Ejerandel
Interest

Associerede virksomheder
Associates

Baltic Control Pakistan Ltd. Pakistan  %49,00
Baltic Control Novorossiyisk Russia  %49,00
Baltic Control (Thailand) Ltd. Thailand  %49,00
Baltic Cargo Control Services (K) Kenya  %26,00
Baltic Cargo Control Liberia Ltd. Liberia  %26,00
Nepal Baltic Control Services (P) Nepal  %26,00
Baltic Control Saudi Arabia Ltd. Saudi Arabia  %26,00
Baltic Control Inspection and Services S.A Argentina  %20,00
Baltic Control Ukrain Ltd. Ukrain  %20,00

Alle udenlandske associerede enheder er ikke
indregnet, da de er uvæsentlige både individuelt
og samlet set.

No foreign associates are recognised as they
are immaterial individually and in the
aggregate.

8 Aktiekapital
Share capital

Virksomhedens aktiekapital har uændret været
2.000.000 kr. de seneste 5 år.

The Company's share capital has remained DKK
2,000,000 over the past 5 years.
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Noter
Notes to the financial statements

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er omfattet af koncernens ramme-
aftale vedrørende bankgarantier med et maksi-
mum på 1.000 t.USD. Saldoen udgør 270 tUSD
pr. 31. maj 2020.

The Company is comprised by a framework
agreement realating to bank guarantees subject
to a maximum of USD 1,000 thousand. The
balance at 31 May 2020 amounted to USD 270
thousand.

Selskabet er stiftet 17. januar 2019 ved spalt-
ning. Derfor hæfter selskabet solidarisk med
Baltic Control Certification A/S for de
forpligtelser, som var tilstede ved spaltningen.

The Company was established on 17 January
2019 by means of a demerger. Therefore, the
Company and Baltic Control Certification A/S
have joint and several liability for the liabilities
existing at the date of the demerger.

Selskabet er sambeskattet med modervirksom-
heden A/S Baltic Control Group Ltd. som
administrationsselskab og hæfter solidarisk med
øvrige sambeskattede selskaber for betaling af
selskabsskat samt for kildeskat på renter,
royalties og udbytter.

The Company is jointly taxed with its parent,
A/S Baltic Control Group Ltd., which acts as
management company, and is jointly and
severally liable with other jointly taxed group
entities for payment of income taxes as well as
withholding taxes on interest, royalties and
dividends.

Andre økonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i øvrigt:
Other rent and lease liabilities:

DKK 2019/20 2018/19

Leje- og leasingforpligtelser
Rent and lease liabilities

770.788 465.421

Leje- og leasingforpligtelser omfatter forpligtel-
ser i operationelle leasingkontrakter på i alt 771
t.kr. med en resterende kontraktperiode på 10-
43 måneder.

Rent and lease liabilities include liabilities under
operating leases, totalling DKK 771 thousand,
with remaining contract terms of 10-43
months.

10 Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. maj 2020.

The Company has not provided any security or
other collateral in assets at 31 May 2020.

11 Nærtstående parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Hjemsted
Domicile

A/S Baltic Control Group Ltd. Aarhus
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På vegne af: EY Godkendt Revisionspartnerselskab
Serienummer: CVR:30700228-RID:1265980872331
IP: 145.62.xxx.xxx
2020-12-14 11:47:14Z
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 UUM6WU5Infrsy/eLE5gLkc3c00mfcGIBbtMi16xNjCw=


 
l/BLqK/xAD3zZqlHtzmkwZ9T3TYACEn0lBXAaHMZh2hbKAE9gHsLUZwCOyPJZyttJA9jHxDkBgzv
+hDRviOhPq5P/JUUrETPqz7jioG4ME78aY40Jyc0hOJdDaXoe/VpoxkKfxxgeEaVyV0QZ8U0szcr
YGqC7sIStmb87p4g29zyrKAnjpQdvGCAG31bPSusrfWlXon/D52i8gKZjX00aQD2YsBtbgP+Wdd+
5w+9oK5bVVuSYOHXsCmBKM/2e0yohEG3JFn7aODpWLXeFhic8eqj2Ag84vG1L36pJ2uDwv0OFcea
UQ1OHCLx8ZZeDzU73Kgec2usDUwfErU0geGllg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg3LjAuNDI4MC44OCBTYWZhcmkvNTM3LjM2
  signingRequestId NzY1Mjk3MA==
  document_digests 
  _challenge WUI3NVAtREUxUTAtWEg0MlgtUUJRQzItNzZaTVctSjUyVjM=
  TimeStamp MjAyMC0xMi0xMSAwODoyODowMCswMDAw
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 eOqJahWeYwR0ESiXWUdNB1LSHYNxm1SzuSxisXBh+JY=


 
ZeZQ3rHgVl0mcJFXNAEkQupllEgNCxmw6o8FXUhOOPyJZ9pWIpIwzPb/j7RyQr1ph63c3tIcSd3u
z9hFeuv8aeCgBiMO0nAsr6WhHPL7EN3GGMEvvHeVmgXnPOXuWopDGT4Cae6g/aZ4XSiosmEyKPvk
u++ROCDxjUnGVYWTrgJ8Qgb3XcJ4b8le44kcXSm88zxAnavfc0z5axymQPY9lE3jy0JqzDnROsyD
6HaBZuUXMNsrLEEZahz4OYCNeFhwAw/MplCyaPV2FDgktzi+5m/CT7/Ll+0xG2XMpXVWSnjlHtcA
3jv/IkzKSsBJyrscN73j9ylQYx7xPQ4dF28pbw==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NDsgcnY6NzguMCkgR2Vja28vMjAxMDAxMDEgRmlyZWZveC83OC4w
  signingRequestId NzY1Mjk4Nw==
  document_digests W3sia2V5IjoiQkhJVzEtNTBaVUgtWllNU0EtRUhKUE4tU044MkUtSU9aT08iLCJkaWdlc3QiOiJmODE4ODZkMjkwZDAwZjdhMzQ4MjM4OTM3OWU2NTc3MjNlZDZkMjU1NmU1YWUxM2QxMDlhMjE2ZmZjMmU2ZDM1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTDFFWEstRU1aWlUtWEhBTFctTzVRNlMtM0tWRUktNVpFT0siLCJkaWdlc3QiOiI2ZjRiZjI3ZmE5ZjMzYWFkNTRlZDk2Mzg4MzVkOGU3ZTc0NGY0ZGYzYTEyNDg4NmE4ZDM4MzY3MzA1ZGNjMjM2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TVhXWEktMEdLQjAtSklOUEEtVUYwNkktTVQ0RFotRU5HRUM=
  TimeStamp MjAyMC0xMi0xMSAxMDowMToxMiswMDAw
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PV6OAMQJ829ocoGI6Z6MgkmFfzd1kYMb3qhO4Mb+cYh8hHjio/52L8Rt9ezGJTYfudsy12cJaWxn
Vss5WImIMsKcA01nu5/Sq+J3Tjzz/ktsAL9EqjgH3D1ZwBQlJA7ABUUfxOpfc9rTH3uSPaBkGpqV
Vy/+supZ78QsPAfevhrvRRDGOrWXFJDBs8kcQca46PMeEXZpqdO0Tl18ZQSVScJ3Qp7P9mq94+FK
lDAhNieKj+dg+QO/Upm0G+GAB5OuqAil1tjqb6waQKHXcC0HdytHtpmyhEb5bVkM+Tc9DbFUAIqQ
5CUGDXkRaHnvDyr1Wcclhp4wjA4byY6ifLMIXw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg3LjAuNDI4MC44OCBTYWZhcmkvNTM3LjM2
  signingRequestId NzY1Mjk3MA==
  document_digests W3sia2V5IjoiQkhJVzEtNTBaVUgtWllNU0EtRUhKUE4tU044MkUtSU9aT08iLCJkaWdlc3QiOiJmODE4ODZkMjkwZDAwZjdhMzQ4MjM4OTM3OWU2NTc3MjNlZDZkMjU1NmU1YWUxM2QxMDlhMjE2ZmZjMmU2ZDM1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTDFFWEstRU1aWlUtWEhBTFctTzVRNlMtM0tWRUktNVpFT0siLCJkaWdlc3QiOiI2ZjRiZjI3ZmE5ZjMzYWFkNTRlZDk2Mzg4MzVkOGU3ZTc0NGY0ZGYzYTEyNDg4NmE4ZDM4MzY3MzA1ZGNjMjM2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SjFKMU8tRFNFRUYtMkwzWEItVjRTNFMtMDBURkItVEpVRU0=
  TimeStamp MjAyMC0xMi0xMSAxMDowMTo1NSswMDAw
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fM5juVk57DqfbBHFEp3tRjqZ4AYmhiYO+erVYbn4h0V/FeBLihO23psmT7JDijVD8ZQ3Xzv4BLcD
E0aO1eKLOVdHel5HjB8NYDxeOwlE55QB0VxVnr+XS+7xzyZOiUyMkLyevu5tF2SHtEiYdjQApTAx
wsQ0q5jM5qV+v2p9V36sMTRvgxDm4d6qynkq7mdZgZRws2xuzcB3DI+GIv0hT1fwQIjaHs3DIKht
CDCmlT6vtgxhac0xPNYnXwIFxhSi1IqRUxKh6jgxZXZoJ7KrHx3MoTw+3Ui8jKB0zEgiHkmBrFld
N2oPMfZdxZSKRxnDYoOiOg0kv2my2ZOTviafIQ==
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IHJ2OjExLjApIGxpa2UgR2Vja28=
  signingRequestId NzY1Mjk5Nw==
  document_digests W3sia2V5IjoiQkhJVzEtNTBaVUgtWllNU0EtRUhKUE4tU044MkUtSU9aT08iLCJkaWdlc3QiOiJmODE4ODZkMjkwZDAwZjdhMzQ4MjM4OTM3OWU2NTc3MjNlZDZkMjU1NmU1YWUxM2QxMDlhMjE2ZmZjMmU2ZDM1IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiTDFFWEstRU1aWlUtWEhBTFctTzVRNlMtM0tWRUktNVpFT0siLCJkaWdlc3QiOiI2ZjRiZjI3ZmE5ZjMzYWFkNTRlZDk2Mzg4MzVkOGU3ZTc0NGY0ZGYzYTEyNDg4NmE4ZDM4MzY3MzA1ZGNjMjM2IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MEZDTTgtTExXRUYtQ09NQzUtQ0RMU0QtNEpXMFAtVEJOMUE=
  TimeStamp MjAyMC0xMi0xNCAxMDozNjowMCswMDAw
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CPit/fuJPUR2U5UqHCUmrSkMbcL3i2Dncp0+nE1WasoIbOcixfRpbACyvyKrmerOnlUYBiaO1hFd
+Y4uD1/WjE3Q44doV8hQOXp9yJ8WRV+rDAgarJQPu2Fep1C9nuZMl6/TWRm/ZPGWEKzZq7CrCL9K
M3G36CE1SKGvwLWW9uG2zJo+I2wNzzDKtGek2tXLOrSfwJtN8uVvUOMHQLr76Yt8v6TXlLt5n0Cv
ifK1bvYMNrgyno+/tdHOTXvUHUisVZjPoi8+FVWPgO13G9quD74/N/pwQZWvp4mdvvCeopcuG48b
1a8cNcJPD7sdPYIeTWp/L94fweSzyQMt61QvMw==
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  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height ODMy
  openoces_opensign_layout_size_width Mjg2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TnpZMU16QXhPUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VkV4SFNWZ3RWVXMzVGxBdFNVSk9WVWN0UlZBM1N6RXRPRXhOVjFjdFZVZFhXVUU9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time TW9uIERlYyAxNCAxMjo0Njo1NyBDRVQgMjAyMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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  2020-12-10 11:02:16 UTC   Susan Mikkelsen            87.104.108.195    The document was created                                                                                               
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
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  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-10 11:03:33 UTC   Susan Mikkelsen            87.104.108.195    The document was viewed                                                                                                
  2020-12-11 07:16:06 UTC   Susan Mikkelsen                              A signing request email was sent to "Martin Engstrøm Pedersen" at "mp@balticcontrol.com"                               
  2020-12-11 07:16:06 UTC   Susan Mikkelsen                              A signing request email was sent to "Karina Engström Nielsen" at "ken@balticcontrol.com"                               
  2020-12-11 07:38:34 UTC   Penneo system              91.236.186.191    The document was viewed                                                                                                
  2020-12-11 07:38:36 UTC   Penneo system              91.236.186.191    The document was viewed                                                                                                
  2020-12-11 08:27:48 UTC   Martin Engstrøm Pedersen   5.103.31.162      The document was viewed by the signer                                                                                  
  2020-12-11 08:27:55 UTC   Penneo system              5.103.31.162      The document was viewed                                                                                                
  2020-12-11 08:28:25 UTC   Martin Engstrøm Pedersen   5.103.31.162      The signer signed the document as Øvrige, Direktion, Dirigent, Bestyrelse, Direktion, Dirigent, Bestyrelse, Direktion  
  2020-12-11 09:55:18 UTC   Karina Engström Nielsen    91.236.186.191    The document was viewed by the signer                                                                                  
  2020-12-11 09:55:34 UTC   Penneo system              91.236.186.191    The document was viewed                                                                                                
  2020-12-11 09:55:35 UTC   Penneo system              91.236.186.191    The document was viewed                                                                                                
  2020-12-11 09:56:08 UTC   Karina Engström Nielsen    91.236.186.191    The signer signed the document as Øvrige, Bestyrelse, Bestyrelse                                                       
  2020-12-11 09:58:26 UTC   Susan Mikkelsen                              A signing request email was sent to "Martin Engstrøm Pedersen" at "mp@balticcontrol.com"                               
  2020-12-11 09:58:27 UTC   Susan Mikkelsen                              A signing request email was sent to "Karina Engström Nielsen" at "ken@balticcontrol.com"                               
  2020-12-11 09:58:27 UTC   Susan Mikkelsen                              A signing request email was sent to "Nicolai Andreas Clausen" at "nc@lou.dk"                                           
  2020-12-11 10:00:58 UTC   Martin Engstrøm Pedersen   5.103.31.162      The document was viewed by the signer                                                                                  
  2020-12-11 10:01:02 UTC   Karina Engström Nielsen    91.236.186.191    The document was viewed by the signer                                                                                  
  2020-12-11 10:01:08 UTC   Martin Engstrøm Pedersen   5.103.31.162      The signing request email was opened by the signer                                                                     
  2020-12-11 10:01:10 UTC   Penneo system              91.236.186.191    The document was viewed                                                                                                
  2020-12-11 10:01:10 UTC   Penneo system              91.236.186.191    The document was viewed                                                                                                
  2020-12-11 10:01:38 UTC   Karina Engström Nielsen    91.236.186.191    The signer signed the document as Øvrige, Bestyrelse, Bestyrelse                                                       
  2020-12-11 10:01:43 UTC   Penneo system              5.103.31.162      The document was viewed                                                                                                
  2020-12-11 10:02:18 UTC   Martin Engstrøm Pedersen   5.103.31.162      The signer signed the document as Øvrige, Direktion, Dirigent, Bestyrelse, Direktion, Dirigent, Bestyrelse, Direktion  
  2020-12-13 09:59:09 UTC   Penneo system                                A signing request reminder email was sent to "Nicolai Andreas Clausen" at "nc@lou.dk"                                  
  2020-12-14 10:20:00 UTC   Nicolai Andreas Clausen    195.215.233.178   The signing request email was opened by the signer                                                                     
  2020-12-14 10:20:00 UTC   Nicolai Andreas Clausen    195.215.233.178   The signing request email was opened by the signer                                                                     
  2020-12-14 10:20:02 UTC   Nicolai Andreas Clausen    195.215.233.178   The document was viewed by the signer                                                                                  
  2020-12-14 10:21:49 UTC   Nicolai Andreas Clausen    195.215.233.178   The signing request email was opened by the signer                                                                     
  2020-12-14 10:28:41 UTC   Nicolai Andreas Clausen    195.215.233.178   The signing request email was opened by the signer                                                                     
  2020-12-14 10:35:16 UTC   Nicolai Andreas Clausen    195.215.233.178   The signing request email was opened by the signer                                                                     
  2020-12-14 10:35:19 UTC   Nicolai Andreas Clausen    195.215.233.178   The document was viewed by the signer                                                                                  
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:35:59 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:00 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:00 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:00 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:00 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:00 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:00 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:01 UTC   Penneo system              195.215.233.178   The document was viewed                                                                                                
  2020-12-14 10:36:37 UTC   Nicolai Andreas Clausen    195.215.233.178   The signer signed the document as Bestyrelse, Bestyrelse                                                               
  2020-12-14 10:39:31 UTC   Susan Mikkelsen                              A signing request email was sent to "Henrik Pungvig Jensen" at "henrik.p.jensen@dk.ey.com"                             
  2020-12-14 11:46:26 UTC   Henrik Pungvig Jensen      145.62.64.98      The document was viewed by the signer                                                                                  
  2020-12-14 11:46:26 UTC   Henrik Pungvig Jensen      145.62.64.98      The document was viewed by the signer                                                                                  
  2020-12-14 11:46:37 UTC   Penneo system              145.62.64.98      The document was viewed                                                                                                
  2020-12-14 11:47:15 UTC   Penneo system              145.62.64.98      The document signing process was completed                                                                             
  2020-12-14 11:47:15 UTC   Henrik Pungvig Jensen      145.62.64.98      The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor         
 ========================= ========================== ================= ======================================================================================================================= 


		2020-12-14T11:47:41+0000
	Original document certified by Penneo




