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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Arrow
Electronics Danish Holdings ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler,

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Herlev, den 31, maj 2016
Herlev, 31 May 2016
Direktion:/Executive Board:

Erik Arme Hansen  \_

Bestyrelse/Board of Directors:

Arrow Electronics Danish Holdings ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Arrow Electronics Danish
Holdings ApS for the financial year 1 January -
31 December 2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our oplnion, the financial statements give a
true and fair view of the Company's financial
position at 37 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Paul Joseph Reilll-;v
formand/chairman

Gregory Paul T;-;-l;’;inian




Ledeisespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januer - 31, december 2015 for Arrow
Electronics Danish Holdings ApS.

Arsrapporten aflzgges | overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende blllede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1 januar - 31, december
2015,

Dat er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler,

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Herlev, den 31. maj 2016
Herlev, 31 May 2016
Direktion:/Executive Board:

Erik Arne Hansen

Bestyrelse/Board of Directors;

formand/chairman

P i il

Gregbry l:-‘aul Tarpinian

Arrow Electronics Danish Holdings ApS

Arsrapport 2015
Annus! report 2015

The Board of Directors and the Exacutive
Board have today discussed and approved the
annual report of Arrow Electronics Danish
Holdings ApS for the financial year 1 January -
31 December 2015,

The annual repart is prepared in accordance
with the Danish Financial Statements Act.

In aur opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

'iErIk Ame Hansen



Den uafhaengige revisors erkleeringer
Independent audiiars’ report

Til kapitalejerne i Arrow Electronics Danish
Holdings ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Arrow
Electronics Danish Holdings ApS for regnskabs-
aret 1. januar - 31. december 2015, der omfat-
ter resultatopgorelse, balance, egenkapitalop-
gerelse og noter, herunder anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nedvendig for
at udarbejde et arsregnskab uden veesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
Internationale standarder om revision og
yderligere krav ifolge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planl@gger og udferer revisionen for at opna
hoj grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udforelse af
revisionshandlinger for at opna revislonsbevis
for belab og oplysninger i arsregnskabet., De
valgte revisionshandlinger afheenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsragnska-
bet. vanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstandighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmassige
sken er rimelige samt den samlede prasenta-
tion af arsregnskabet.

Arrow Electronics Danish Holdings ApS

Arsrapport 2015
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To the shareholders of Arrow Electronics
Danlsh Holdings ApS

Independent auditors’ report on the financial
statements

We have audited the financial statements of
Amrow Electronics Danish HoldIngs ApS for the
financial year 1 January - 31 December 2015,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including a summary of significant
accounting policies. The financlal statements
are prepared in accordance with the Danish
Financial Statements Act.

Management’s rasponsibility for the financial
statements

Management Is responsible for the preparation
of financial statements that give a true and fair
view In accardance with the Danish Financial
Statements Act and for such internal controt
that Management determines is necessary to
enable the prepacation of financiat statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responslbility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtaln reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audlt involves performing procedures to
obtaln audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view In order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policles used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.



Den uafhaengige revisors erklaeringer
Independant auditars® report

Det er vores opfattelse, at det apnaede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Koankiusion

Det er vores apfattalse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansislle stilling pr. 31. december
2015 samt af resultatet af seiskabets
aktiviteter for regnskabsaret 1. januar - 31,
december 2015 | overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlzest ledelsesberetningen, Vi har ikke
foretaget yderligere handlinger i tillag til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfatteise, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 31. maj 2016
2018

statsaut. revisor
state muthorised public accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any quallfication.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financlal year 1
January - 31 December 2015 in accordance
with the Danish Financlal Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
{n addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review Is consistent with the financial
statemants.



Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details
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Arrow Electronics Danish Holdings ApS
c/o Arrow Denmark ApS, Marielundvej 29, 2730 Herlev

25438833
1. januar - 31. december Jamary - 31 December

Paul Joseph Rellly, formand/cnsimen
Gregory Paul Tarpinian
Erik Arne Hansen

Erik Arne Hansen

Ernst & Young Godkendt Revisionspartnerselskab

Qsvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark

Danske Bank



Ledelsesberetning
Management's revisw

Beretning
Operating review

Virksomhedens veesentligste aktiviteter

Selskabet har i 2015 alene fungeret som et
holdingselskab for sit norske datterselskab, der
ligeledes alene har fungeret som holding-
selskab for de nordiske og battiske selskaber i
Arrow Electronic-koncernen,

Arrow i Norden har som hovedaktivitet import
og engrossalg af hajteknolagiske elektronik-
komponenter til anvendelse inden for jt-
branchen.

Selskaberne forhandler avancerede elektronik-
komponenter fra markedsfarende ameri-
kanske, europaiske og fjernastlige pradu-
center,

Udvlikling i aktlviteter og skanomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et underskud pa -135 t.kr. mod -105 t.kr.
sidste 4r, og virksomhedens balance pr. 31,
december 2015 udviser en egenkapital pa
533.725 t.kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning Ikke ind-
truffet betydningsfulde heendelser.

Arrow Electronics Danish Holdings ApS

Arsrapport 2015
At report 2015

The Company's business review

In 2015, the company has solely operated as a
holding Company for its Norwegian subsidiary
which has also only operated as a holding
company for the Nordic and Baltic companies
in the Arrow Electronic group.

The main activity of Arrow in the Nordic
countries Is import and wholesale of high-
technology electronlc components to be used
in the IT industry.

The companies sell advanced efectronic
components from market leading producers in
America, Europe and the Far East.

Financial review

The income statement for 2015 shows a loss
of DKK 135 thousand against a lass of DKK
105 thousand last year, and the batance sheet
at 31 December 2015 shows equity of DKK
533,725 thousand.

Post balance sheet events

No significant events have occurred
subsequent to the financial year.



Arsregnskab 1. januar - 31, december
Financto! statements for the period T January - 31 Decembear

Resultatopgerelse
Income statement

Note
Note

DKK'000

Andre eksterne omkostninger
Other extarnal expenses
Bruttoresuitat

Gross profit/lozs

Finansielle indteagter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/lass belara tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss
Overfort resultat

Retained eamings/accumulated loss

Arrow Electronics Danish HoldIngs ApS

Arsrapport 2015

Anmsa! repart 2015

2015 2014
177 <107
-177 -107
0 2

(o] -34
177 -139
42 34
<135 -105
+135 -105
-135 -105
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Arsregnskab 1. januar - 31. december
Financial statemants for the perlod 1 January - 31 December

Balance
Balance shaet

Note
Note  DKK'00Q 2015 2014

AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

4 Finansielle anlaagsaktiver
investments
Kapitalandele i tilknyttade virksomheder 535.188 535.188
Investments in group enterprises

635.188 §35.188

Anlagsaktiver i alt 535.188 535.188

Tolal non-current assots

Omsaetningsaktiver

Current assats

Tilgodehavender

Receivables

Tilgodehavender hos titknyttede virksomheder 34 1]
Recetvables from group enterprises

Tilgodehavende selskabsskat 42 34
Corporation tax recetvable

76 34

Likvide beholdninger 2 83
Cash

Omsatningsaktiver i alt 78 117
Taotal current assats

AKTIVER | ALT §35.266 535.305
TOTAL ASSETS




Arsregnskab 1. Januar - 31. december
Financiat statemants for the period 1 January - 31 December

Balance
Balance shast

Note

Note  DKK'000
PASSIVER
EQUITY AND LIABILITIES
Egenkapitat
Equity

5 Aktiekapital

Share capital
Overfart resultat
Retained earings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Lisbllities other than pravisions

Kortfristede galdsforpligtelser

Current liahilitles other than provisions
Leveranderer af varer og tjenesteydslser
Trade payablas

Gald til tilknyttede virksomheder

Payables to group anterprises

Anden gald

Other payables

Geeldsforpligtelser | alt -

Total liabliiLles other than provisions
PASSIVER | ALT

TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and cantingencies. etc
Neertstaende parter

Related partias

® NN B =

Arrow Electronics Danish Haldings ApS

Arsrappart 2015

Arius) report 2015

2015 2014
49.925 49,925
483.800 483.935
533.725 533,860
251 219
1.219 1.158
71 71
1.541 1.445
1.541 1.445
535.266 535.305




Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgarelse
Statement of changes in equity

DKK'000

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resuitat

Profit/lass for the year

Egenkapital 31. december 2015
Equity at 31 December 2015

Arrow Electronics Danish Holdings ApS

Arsrapport 2015

Annusl repont 2015

Aktlekapital Overfort resultat 1ale
Share capltal Retained earnings Total
49.925 483.935 533.860

0 -135 +135

49,925 483.800 §33.725
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Noter
Notes to the financial stataments

Anvendt regnskabspraksis
Accounting policles

Arsrapporten for Arrow Electronics Danish
Holdings ApS for 2015 er aflagt i overensstem-
melse med arsregnskabslovens bestemmelser
for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112,
stk. 1 udarbejdes ikke koncemregnskab.
Arsregnskabet for Arrow Electronics Danish
Holdings ApS og dets tilknyttede virksomhed
indgér i koncernregnskabet for Arrow
Efectronics Inc., Denver, USA.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omragnes ved
forste indregning tll transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betallngsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, ga:ld og andre monetzere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskelten mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen el-
ler indregning | seneste arsregnskab indregnas

i resultatopgerelsen under finansielle indtag-
ter og omkostninger.

Resuitatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til administration mv.

Arrow Electronics Danish Holdings ApS

Arsrapport 2015
Annual report 2015

The annual report of Arrow Electronics Danish
Holdings ApS for 2015 has been presented in
accordance with the provisions of the Danish
Financial Statements Act as regards reporting
class B enterprises.

The accounting policies applied by the
company are consistent with those of last year.

Consolidated financial statements

Referring to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements are prepared. The
financial statements for Arrow Electronics
Danish Holdings ApS and its group entity are
part of the consolidated financial statements
for Arrow Electronics Inc., Denver, USA.

Reporting currency

The financlal statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencles are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transactlon date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated In foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the Jatest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement
Other extarnal expenses

Other external expenses include expenses
related to administration, etc.
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Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Noter
Notes to the financlal statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle Indtaegter og omkostninger

Finanslelle indtaegter og omkostninger
indregnes i resultatopgarelsen med de belab,
der vedrarer regnskabsaret. Finansielle poster
omfatter renteindtaegter og -omkastninger
samt tillzeg og godtgarelse under acontoskatte.
ordningen m.v.

Skat

Skat af rets resuitat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber | forhold
til disses skattepligtige indkomst (fuld
fardeling).

Sambeskattede selskaber med overskydende
skat godtgares som minimum t henhold til de
ga&ldende satser for rentegodtgorelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tillag | henhold tl! de gel-
dende satser for rentetillaag til
administrationsselskabet.

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheden maéles til
kostpris. Modtaget udbytte, der overstiger den
akkumulerede Indtjening I dattervirksomheden
| ejerperioden, behandles som en reduktion af
kostprisen.

Arrow Electronics Danish HoldIngs ApS

Arsrapport 2015
Annual eeport 2015

FInancial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expanses as well
as allowances end surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year Includes cusrent tax on the
year's expected taxable income and the year's
deferred tax adjustments.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danlsh entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allowances,
and jointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.

Balance sheet

Investments in group entitles

Investments in subsidiaries are measured at
cost. Dividends received which exceed the
accumulated earnings In the subsidiary in the
period of ownership are treated as a cost
reduction.

12



Arsregnskab 1. januar - 31. december
Financlal statements for the period 1 January - 31 December

Noter
Notas to the financia! statemants

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdiforringelse af anlaegsaktiver

Kapltalandele i dattervirksomheder vurderes
arligt for indikationer pé vaerdiforringelse.
Safremt der er indikationer pa veerdiforrin.
gelse, foretages nedskrivningstest for hvert
enkelt aktiv henholdsvis hver gruppe af aktiver,
der genererer uafhaengige pengestramme. Akti-
vemne nedskrives til genindvindingsvardien,
som udger den hajeste vaerdi af kapitalvaerdien
og nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmassige
vardi.

Tilgodehavender
Tilgodehavender males til amortiseret kostprls.

Der faretages nedskrivning til imadegaelse af
tab, hvar der vurderes at veere indtruffet en ab-
jektiv indikation pé, at et tilgodehavende eller
en portefelje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Likvider

Likvide behaldninger omfatter kontante behold-
ninger og bankindestaender.

Selskabsskat

Aktuelle skatteforpligteiser og tilgodehavende
aktuel skat indregnes i batancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Arrow Electranics Danish Holdings ApS

Arsrappart 2015
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Impairment of fixed assets

Every year, investments in subsidiarles are
reviewed for impairment, Where there is
indication of impairment, an impairment test is
made for each individual asset or group of
assals, respectively, generating independent
cash flaws, The assets are written down to the
higher of the value in use and the net selling
price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.

Receivables
Receivables are measured at amortised cost.

An impairment loss Is recognised if there Is
objective indication that a receivable or a
group of receivables is Impalred. If there is
objective indication that an individuel
recelvable has been impaired, write-down is
made on an individual basis.

Cash and cash equivalents

Cash comprises cash balances and bank
balances.

Corporation tax

Current tax payable and receivable is
recognised in the batance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable Income of prior
years and for tax paid on account.
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Arsregnskab 1. januar - 31, december
Financlal statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmasssig og skattemeessig veer-
di af aktiver og forpligtelser, Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rarende skattemassigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hivor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstéet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfzide,
hvor opgorelse af skattevardlen kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pA grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaare gsldende, nar den udskudte
skat forventes udlest som aktuel skat, £ndring
i udskudt skat som falge af andringer i skatte-
satser indregnes i resultatopgerelsen,

Som administrationsselskab i
sambeskatningskredsen overtages haftelsen
for dattervirksomhedernes selskabsskatter
overfor skattemyndighederne i takt med
dattervirksomhedarnes betaling af sambeskat-
ningsbidrag. Skyldige aller tilgodehavende
sambeskatningsbidrag indregnes i balancen
som tilgodehavende skat eller skyldig selskabs-
skat.

Andre g®idsforpligteiser

Andre galdsforpligtelser males til
nettorealisationsvaerdien.

Arrow Electronics Danish HoldIngs ApS

Arsrappart 2015
Annual eport 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwiil which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/ioss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax Is measured based on
Management's intended use of the asset or
settlement of the llability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement,

As management company for ali the entities in
the joint taxation arrangement, the parent is
liable for the subsisidaries’ income taxes vis-a-
vis the tax authorities as the subsidiarles pay
their joint taxation contributions. Joint
taxation contributions payable or recelvables
are recognised In the balance sheet as income
tax recelvable or payable.

Other payables

Other payables are measured at net realisable
value.
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DKK'000 2016 2014
Finansielle omkostninger
Financlal expenses
Renteomkostninger til tilknyttede virksomheder 0 34
fnterast expenses, group entities
] 34
Skat af arets resulitat
Tax for tha year
Beregnet skat af arets skattepligtige indkomst 42 -34
Estimaled tax charge for the year
-42 -34
Finansielle anlagsaktiver
Investments
Kapltalandele |
tiknyttede
virksamheder
Investmants in
DKK'000 group enterprises
Kostpris 1. januar 2015 535,188
Cast at 1 January 2015 e et
Kostpris 31. december 2015 535.188
Cost at 31 Decembar 2015 _—
Regnskabsmeessig veerdi 31. december 2015 535.188
Carrylng amount at 31 December 2015
Retsform Hjemsted Ejerunde! Egenhapital Resultat
DKK'000 Legal form Dorniclie Imsrest Equity Profivioss
Dattervirksomheder '
Subsidiaries
Arrow Electronics Norweglan Vindafjord,
Holdings AS AS Norway 100.00 % 671.737 171.370
Stockhalm,
- Arrow Components Sweden AB~ AB Sweden 100,00 % 778.92¢8 89.725
Stockholm,
- Arrow Nordic Companents AB* AB Sweden 100,00 % 66.168 2.625
Herlev,
- Arrow Denmark ApS ApS Denmark 100,00 % 110,130 11.052
Nedre Vats,
- Asrow Norway AS AS Norway 100,00 % 124.327 12.324
Helsinki,

- Arrow Finland OY oY Finland 100,00 % 123.004 7.552
- Arrow Baltic OY oy Tallin, Estonla 100,00 % 77.550 11.656
Stackholm,

+ Richardson RFPD Sweden AB AB Sweden 100,00 % 1.296 2m

* Datterselskab til Arrow Components Sweden
AB.

* Subsidiary of Arrow Components Sweden AB.
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DKK'000

Aktiekapital
Share capital

Aktlekapitalen er fordelt saledes:
The share capital consists of tha (otiawing:

Anparter, 49.425 stk. a nom, 1.000,00 kr.
49,425 shares of DKK 1,000,00 each

Selskabets anpartskapital har uandret vaeret
49,925 t.kr. de seneste 5 &r.

Sikkerhedsstillelser
Colateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31/12 2015.

Kontraktlige forpligtelser og eventualpaster m.v.

Contractual obligatlons and contingenc es, aic

Andre eventualforpligtelser
Other cantingent llabikiles

Selskabet er som administrationsselskab
sambaskattet med evrige danske tilknyttede
virksomheder og heefter solldarisk mad ovrige
sambeskattede selskaber for betaling af
sefskabsskat fra og med indkomstaret 2013
samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 1. juli
2012 eller senere.

Arrow Electronics Danish Holdings ApS

Arsrapport 2015

Annual report 2015

2015 2014
49.425 49,425
49,425 49.425

The Company's share capital has remained
DKK 49,925 thousand over the past 5 years.

The Company has not placed any assets or
other as security for loans at 31/12 2015.

As management company, the Company is
jointly taxed with other Danish group entities
and is jointly and severally liable with other
jointly taxed group entities for payment of
income taxes for the income year 2013
onwards as well as withholding taxes on
interest, royalties and dividends falling due for
payment on or after 1 July 2012.
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Neartstaende parter
Related parties
Arrow Electronics Danish Holdings ApS' nristdende parter omfatter felgende:
Arrow Electronics Dantsts Holdings ApS* related parties comprise the folowing:
Bestemmende indflydelse
Parties exercising contro!

Grundlag for
Neertstaende part Bopzel/Hjemsted bestemmende indfydelse
Reluted party Domicile Basls far control
Arrow Europe GmbH Im Geflerth 13A, 63303 Kapitalbesiddelse

Oreieich, Germany Participating interest

Oplysning om koncernregnskabe
Information about didated Il 1ot st

Rekvirering af moadervirk-

samhedens koncernregnskab
Modervirksomhed Hjemsted Requisitioning of the paremt’s
Parent Domiclle consolidated i lal statememts
Arrow Electronics Inc. Denver, USA WWW.arrow.com
Arrow Electronlcs EMAESA S.c.| Milan, ltaly Viale Fulvia Testi, 280,

Milan, 20126, ltaly

Ejerforhold
Ownership

Foelgende kapitalejere er noteret | selskabets gjerbog som ejende minimum 5 % af anpartskapitalen:
The folfowing sharehalders are registered In the Company's register of sharehokders as holding minimum 5% of the share capltal:

Navn Bopel/Hjemsted
Name Domicile
Arrow Europe GmbH Im Geflarth 13A, 63303 Dreieich, Germany
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