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Statement by management on the annual report

The supervisory and executive boards have today discussed and approved the annual report of Adapt

Mobile Holding ApS for the financial year 1 January - 31 December 2017.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31

December 2017 and of the results of the company's operations for the financial year 1 January - 31
December 2017.

In our opinion, management's review includes a fair review of the matters dealt with in the management's

review.

Management recommends that the annual report should be approved at the annual general meeting.

Copenhagen, 16 March 2018

Executive board

Tommy Vange Davis

Supervisory board

Kresten Finsen Wiingaard
chairman

Peter Bloch Carsten Anthonisen

Martin Povlsen Anders Skov Pape
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Independent auditor's report

To the shareholders of Adapt Mobile Holding ApS
Opinion
We have audited the financial statements of Adapt Mobile Holding ApS for the financial year 1 January -

31 December 2017, which comprise  a summary of significant accounting policies, income statement,
balance sheet, statement of changes in equity and notes. The financial statements are prepared under the

Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial position at 31

December 2017 and of the results of the company's operations for the financial year 1 January - 31
December 2017 in accordance with the Danish Financial Statements Act.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the “Auditor's responsibilities for the audit of the financial statements” section of our

report. We are independent of the company in accordance with the International Ethics Standards Board
for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional

requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance

with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting in preparing the financial statements unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial stat ements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:
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Independent auditor's report

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may cause the
company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read management's review

and, in doing so, consider whether management's review is materially inconsistent with the financial

statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the information
required under the Danish Financial Statements Act.

3

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: V
L0

U
N

-G
2N

TF
-M

Q
VP

Q
-J

U
ZG

5-
I1

V5
K-

YE
H

7Y



Independent auditor's report

Based on the work we have performed, we conclude that management's review is in accordance with the

financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement of management's review.

Copenhagen, 16 March 2018

Addea Audit
Statsautoriseret revisionspartnerselskab
CVR no. 36 07 49 81

Anders Salomonsen
state authorized public accountant
MNE no. mne40143
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Company details

The company Adapt Mobile Holding ApS
Langebrogade 6 E, 2.
1411 København K

CVR no.: 25 43 35 48

Reporting period: 1 January - 31 December 2017
Incorporated: 1. December 2013
Financial year: 4th financial year

Domicile: Copenhagen

Supervisory board Kresten Finsen Wiingaard, chairman
Peter Bloch
Carsten Anthonisen
Martin Povlsen
Anders Skov Pape

Executive board Tommy Vange Davis

Auditors Addea Audit
Statsautoriseret revisionspartnerselskab
Hammerensgade 1, 2.
1267  København K
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Management's review

Business activities
The Company's principal activity is to structure the operations of the mobile activities.

Business review 
The Company's income statement for the year ended 31 December shows a loss of DKK 2.043.281, and
the balance sheet at 31 December 2017 shows negative equity of DKK 1.429.432.

Management is aware that the company has lost its equity during 2017. Management believes that the
equity can be re-established through own future earnings.

Adapt A/S has issued a statement of support and will thus support the company in the coming years.
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Accounting policies

The annual report of Adapt Mobile Holding ApS for 2017 has been prepared in accordance with the

provisions of the Danish Financial Statements Act concerning reporting class B entities as well as selec-
ted provisions as regards larger entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2017 is presented in DKK

Pursuant to sections §110 subsection 1, of the Danish Financial Statements Act, the company has not
prepared consolidated financial statements.

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial assets

and liabilities. All expenses, including amortisation, depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to

the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow

from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and

liabilities are measured as described below for each individual accounting item.

On recognition and measurement, allowance is made for predictable losses and risks which occur before
the annual report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its

revenue. 

Gross profit reflects an aggregation of revenue, other operating income less other external expenses.

Other external costs
Other external costs include expenses related to administration etc.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts relating to the

financial year. Net financials include interest income and expenses, realised and unrealised

capital/exchange gains and losses on securities and foreign currency transactionsand surcharges and
allowances under the advance-payment-of-tax scheme, etc.
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Accounting policies

Profit/loss from investments in subsidiaries
The proportionate share of the results after tax of the individual subsidiaries is recognised in the income

statement of the companyafter full elimination of intra-group profits/losses.

Tax on profit/loss for the year
On payment of joint taxation contributions, the current Danish income tax is allocated between the jointly

taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation

contributions from entities that have been able to use tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax
charge, including changes arising from changes in tax rates, is recognised in the income statement as

regards the portion that relates to entries directly in equity.

Balance sheet

Investments in subsidiaries
Investments in subsidiaries are measured at the proportionate share of the net asset value of the entities,

calculated on the basis of the group's accounting policies, less or plus unrealised intra-group gains or
losses and plus or less any remaining value of positive or negative goodwill made up according to the

purchase method.

Investments in subsidiaries and associates with a negative net asset value are measured at DKK 0, and

the carrying amount of any receivables from these entities is reduced to the extent that they are
considered irrecoverable. If the parent company has a legal or constructive obligation to cover a deficit

that exceeds the receivable, the balance is recognised under provisions.

Net revaluations of investments in subsidiaries are taken to the net revaluation reserve according to the

equity method to the extent that the carrying amount exceeds the cost. Dividends from subsidiaries which
are expected to be declared before the annual report of  Adapt Mobile Holding ApS is adopted are not

taken to the net revaluation reserve.

Receivables
Receivables are measured at amortised cost.

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax

on the taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid
on account.

Deferred tax is measured according to the liability method in respect of temporary differences between the

carrying amount of assets and liabilities and their tax base, calculated on the basis of the planned use of

the asset and settlement of the liability, respectively.
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Accounting policies

Liabilities
Liabilities, which include trade receivables, payables to group entities and other payables, are measured

at amortised cost, which is usually equivalent to nominal value.
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Income statement 1 January 2017 - 31 December 2017

Note 2017
DKK

2016
DKK

Gross profit -8.529 -11.234

Staff costs 0 0

Earnings Before Interest Taxes Depreciation and Amortization -8.529 -11.234

Income from investments in subsidiares -2.036.628 563.907
Financial costs 0 -23

Profit/loss before tax -2.045.157 552.650

Tax on profit/loss for the year 1 1.876 2.477

Net profit/loss for the year -2.043.281 555.127

Proposed dividend for the year 0 450.000
Reserve for net revaluation under the equity method -513.173 113.947
Retained earnings -1.530.108 -8.820

-2.043.281 555.127
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Balance sheet at 31 December 2017

Note 2017
DKK

2016
DKK

Assets

Investments in subsidiaries 2 0 1.046.292

Fixed asset investments 0 1.046.292

Fixed assets total 0 1.046.292

Receivables from subsidiaries 0 3.204
Corporation tax 1.876 2.477

Receivables 1.876 5.681

Cash at bank and in hand 48.268 49.118

Current assets total 50.144 54.799

Assets total 50.144 1.101.091
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Balance sheet at 31 December 2017

Note 2017
DKK

2016
DKK

Liabilities and equity

Share capital 80.000 80.000
Reserve for net revaluation under the equity method 0 513.173
Retained earnings -1.509.432 20.676
Proposed dividend for the year 0 450.000

Equity 3 -1.429.432 1.063.849

Provisions relating to investments in subsidiaries 1.029.007 0

Provisions total 1.029.007 0

Trade payables 6.250 7.500
Payables to subsidiaries 354.319 29.742
Other payables 90.000 0

Short-term debt 450.569 37.242

Debt total 450.569 37.242

Liabilities and equity total 50.144 1.101.091

Contingent assets, liabilities and other financial obligations 4
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Statement of changes in
equity

Share
capital

Reserve for
net revalua-
tion under
the equity
method

Retained
earnings

Proposed
dividend for

the year Total

Equity at 1 January 2017 80.000 513.173 20.676 450.000 1.063.849
Ordinary dividend paid 0 0 0 -450.000 -450.000
Net profit/loss for the year 0 -513.173 -1.530.108 0 -2.043.281

Equity at 31 December 2017 80.000 0 -1.509.432 0 -1.429.432
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Notes

2017
DKK

2016
DKK

1 Tax on profit/loss for the year

Current tax for the year -1.876 -2.477

-1.876 -2.477

2 Investments in subsidiaries

Cost at 1 January 2017 83.159 83.159
Additions for the year -3.159 0

Cost at 31 December 2017 80.000 83.159

Revaluations at 1 January 2017 963.133 1.399.226
Net income -2.033.469 563.907
Received dividend -450.000 -1.000.000
Equity investments with negative net asset value amortised over
receivables 411.329 0
Equity investments with negative net asset value transferred to
provisions 1.029.007 0

Revaluations at 31 December 2017 -80.000 963.133

Carrying amount at 31 December 2017 0 1.046.292

Investments in subsidiaries are specified as follows: 

Name Place of registered office Ownership

Adapt Mobile ApS Copenhagen %100

3 Equity

The share capital consists of 80.000  shares  of a nominal value of DKK 1. No shares carry any
special rights.

There have been no changes in the share capital since the foundation.
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Notes

4 Contingent assets, liabilities and other financial obligations

The Company is jointly taxed with its Parent Company, Adapt Group A/S (management company),
and is jointly and severally liable with the other jointly taxed entities and withholding taxes on
dividends, interest and royalties. Referring to the annual report of Adapt Group A/S for the statement
of total liabilities.
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g6zkuLj0wUnEtjblQrA+UFsfco6JZ7r+4EZIYjMYhQN/5Yld5J1YAjMiLIaLUNUGQYo5u1h3ChV/
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IGdGlZUYbT06H94HFHtp+0hwZVVDRddFWdgRm2tCzAmnaYlQwguqHYEraifpy1LhlHUDUbzmtaOu
Tb0BRnqjs06sg2D1TeYR03tNhoEWwLh8dQaZx0bdcqpjK+dFOGNEb6fIDG/5Ab1nj7sctpLSfIoY
WJbq9RF0r3TusPE9IEzNiK0gl9Mf3eVuZ/+lebQ+7FkAhfjVnbpXp62BIiGcRJ2FOxWSIvFW/2JX
bHeMVBi/207Mqat2A4mOg7pWQ5fZQvZF2AxbphxpoeOyyGY/axW0UpR1wzw5zx5kj5CFRZe6ScDG
MaeScOaUm6s93OPkfI9ZRCA4SbYAgHt43NoCCw==
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 lAMveBuogyjVGVkvdJkqGoD/gp0JJpLj0mGTVibEk/M=


 
BIbwvatb/XuLe+apYRYOQ5wis97kxdivskhCun/QxPf0xpLdxnB5LPKCz3ibA5bRIvr5MLkRVEd3
7wbAjRa6Nzc9jNnUklkesM+Ai7uZtO/h3ckyfXEscK+FEe1oIjZnJcFyecOUNK3S9xcilapFSzpi
797IQQW9099MuvE4ynngVE8C14DgJxizX0dmzR6LdaVpzQsxzAmg6Xz9VRJQnD3tvow79dzkQkhJ
NsXrOnI54t+QrBcMVUJlkRfoyUbTLR2uGBJRHRIPS8dwKIIpjVHfG98tZ2166q5B4ntDqjj7PuBf
7Q/DRNEiI8mlhc8kqVdfXBWjMbtP6K10bkcq3Q==
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 K1NtFNgA/K/9CULFi0AMXPI/ZvxqptNOcsKVz5z9qMo=


 
DdWdjYe69CRfV3rArT8zlqliwvovC/ZKpYUgU/PQ4+PuR5mQQywjYTpIq71Zzm/r+hZp9nnZDZPi
v2QC+/MAHP1c25cWrpndd+FZvjgOZfeYe8sjamqeEgn+wJFcqK6cI10xbjXs6KoK9PGDDLlP879z
0UpN/nD3LfNRCF4SAOFySllewVr9UKJXY2jba5KvamiUys9+6r4nfHzDPOSXHQchqT6c69IpVhT6
XDe0+jA6DLb+q0PcwyE3iyX2cIbGmfhyReQp2ytpIko7FoBOPCZrv+WGzMiOcn8oY4HO2jrANbKm
NOwrXhnWamw/0wcfOQwzzcQDs84Pr90rFY19Ug==
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  _challenge VklBUDYtQTFCTVctMVFYRUctRlZGRU4tQkZYSUMtVjFYVzU=
  TimeStamp MjAxOC0wMy0yMiAxNzo0MjozNiswMDAw

            


  
 
 
 
 
 
 7Iba7d76W9SHKBwp1WzcBsi1sdBLSpc951aUTmboRng=


 
U6ir+kh6dpxaCMKNa7Y4GBulDiVWLfKcR4ewBWn4TaOUpA3+IWGIodNns5fkbC5Z2Q/SGZEGQuDV
Ee1bTuc1SC/O/wkYSeYLbvktqIXOjA5/bRerJRWSdXb0qGZINNtDG26Gq9BnhSBEdcpqRxhn3113
2/VGecutLxujcR620VZcvufnzlK1civ3lgRRZUKUpWAZBM6Jp2pqyHvASsBa2XJJ63Q8mNuT4awW
ASi48O6AEdcC9Bnnd7TdTi38PGmW3RCPt5l7+hN6o85m/Hwd4BaqiZXtNiU6og2zWzmcO1aR7ahv
0+8mzLmdWOLy9h3NoMr5h6TYdlK+7CyCZU6ikQ==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
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  action c2lnbg==
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  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIE1hciAyMyAwODozNzo1NCBDRVQgMjAxOA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 +ax0rtkg/9+4bq/tUh7oSD7yvJkAWpNhRNoWHMqZ4q0=


 
W9vxBV1X2t+g9XkpQYIG/MA/niXMT+7Js1dq+BRKvdK4wR5dEL/9GYiA0hitS2KXA2ZTTp+e3r2I
0IfT2iBJs61xDYuLfRcvzk+an8uqkb71OmaBlYjNPpZsZ9TAzjDC9v2puvCrnQnvyU3teZud+A4z
idGPQGJlV3Me57kw+SRBWmz5lmTYyVj/+wqFsIcE+19tw1cOkcpMUb+BP4bGodYAwzef6dxoW0OF
ZSpYiaGhyHzQZMNB76LnSWxtcwG/cxogRxJR0COU9Wclur/5JnPA3lE0SIphz7mEI8uEOrwtk34q
Mx4qDbnNcla/EevxnExpmYLeDjtlXOICCmDmkA==
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